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the onission of which makes this Draft Red Herring Prospectus as a whole or any of such information or the expression of@inipeaalr intentions, misleadin
in any material respect. Further, the Selling Shareholder accept responsibility for statethenidearakings expressly made by the Selling Shareholder in this
Red Herring Prospectus solely in relation to itself and the Equity Shares being offered by it in the Offer for SalerargtbahBuch statements are true and cor
in all materi& respects and are not misleading in any material respect. The Selling Shareholder assumes no responsibility for ammahemsthis Draft Re
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This Offer is being made through the Book Building ProRwlsss, inh9%7,r mss od meRud eed 1(9 2Q R B9 )
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proporti onatBe Bhasdiesr st,o ianlcll u@li ng Mutual Funds, subject to valide BiemameifngomeMdeti vald Rund
QI B Portion, the balance EquityalShBued Rwnrntl abl wi Fbrbal hddatdi 6o thethemMubhi ng Netl5QI0OR %A
Net Offer shall be available f-obnsaitotabohah bngéspomwpobnti bralNet 6896f s8hashadlbh be avail abl
with the SEBI | CDR Regul ations, subject to valid Bieguibredgt obepeOiicdrfdpenmiametnt ati oy ab
Bl ocked Amount (AASBAO) process by providing details ofrehpomdirregs pBicd i Areo WISBA Wic k bauchtee b
(ASCSBso) or wunder the UPI Mechani sm, as the case magrimetted tbepaxtieatpaferespehei OBDf 8
Procedegeromi p3plg8¢ t his Draft Red Herring Prospectus.
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**Qur Company, in consultation with the BRLMs, consider closing the Bid/Offer Period for QIBs one Working Day prior tii@ffeBClosing Date in accordance with the SEBI ICDR Regulations.
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SECTION | 1 GENERAL
DEFI NI TI ONS AND ABBREVI ATI ONS

This Draft Red Herring Prospectus uses certain defini

indicates or implies, shall have the meaning as prov
rules, guidehalnlesb®ort @poduich elsegi sl ation, act, regul at
suppl emertnected feom time to ti me, and any referenc
subordinate |l egislation maidei dmom time to time under
The words and expressions used in this Draft Red Her
extent applicable, the same meaning ascribed to such
Act, the SCRA, t heheDepdseist carnide sr efautl agandns made ther e

Notwithstanding the foregoil ndust hgo Reflgmg§ndwstiriyn R Relgap
and Pol|Stddteesment of Possi b)RefisS paet ceida | F i Thaaoth ,cB afislie § S tFastr e me
Of fero,PruirceHi story and oCdrfmamat el S8 mukd@htbairreaReegsusl at or y
Statutor yo DOustcsltoasnudriensgy Li ti gat i ondoaaiiMa iMa tRerradvails iDoenvse |
Article OB Aegoanannigdmd 2,84,d4,927,2585278&n37,5 respectivel
shall have the meaning ascribed to them in the releva

Gener al Ter ms

Ter m Description

four CompanC K K Retail. Mar.t Limit_ed, a comy

Companyé, ﬁC195_6 and having its ARuerguiss tGhradnb8Qf

Marto or ﬁthMahlndra Tower , S S Amrut war L ¢
Maharashtr a, Il ndi a, 400013.

iwed or fAuso|Unl ess the context otherwise indi

Company Rel ated Ter ms

Ter m ‘Description

AArticl eso olArticles of Association of our (

Associationo

AAudit Commit|Audit committee of our Board co
Regul ations and Companies AcODu
Manageimemgt romi mplg8gie

AAuditoro orfThe Statutory AuditorSS®&V aud 8

Auditoro Chartered Accountants.

fiBanker to th|Such banks which are disclosed a
iGener al | abfeayri moamti ipdz6g e

fiBoar do or The Board of Directors of our C

Directorso including any duly constituted ¢

AiChairman/ Cha|lThe Chairman of Mour SG@am@médmy Maé ihn

AChi ef FinancChi ef Financi al OMfFi cKi sbhbbr euba

AiCFOOo det ai |l s seBOuah dajatneadd etgietrme dplg8gde

fiCorporate Corporate l dentification Numb

Number o or AC|IU51909MH2005PLCAb&&8520t her wi se s

AiCompany SecilCompany secretary and compl i amrc

Compliance Of|Shivamfirngllea ai fiOu rs eMa ncalheepgteeutmi p
1814
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Term ‘Description

fiCorporate Corporate soci al responsibility

Responsibilit|laccordance with Companies Ac®©Ou

ACSR Committe|lManageiimegt romi mig8gle

fiDebt/ EBI TDA Calculated as total debter hi bol
divided by EBI TDA.

AiDirector(s)o|/Directors on our Board, as appoi

AEarnings per|Calculated as Net profit/ (Il oss
sharehol der s divided by wei ght
out st anlkeenndg ofe atrh e

AiEarnings per|Calculated from Net profit/ (lo
sharehol der s divided by wei ght
out st anhkeenmdg ofe atrh e

AEBI TDAO EBI TDA is calcul at,edplauss ptraoxf ietx pf
current tax and deferred tax),
amortization expenses.

AEBI TDA Margi |Calcul ated as BBVvéEbDAedifviodedpbysg

AEquity Share|lEquity shares of our €Cemarmh.ny of

AEquUI ty Shar|Persons/ Entities holding Equity

iSharehol der s

AfExecutive Di|Executive directors of our C oQupt
Manageiimemgt romi mplg8gde

AFinanci al S Restated Financi al Statements o

Restatedo onfnHerring Prospectus comprising Rg

Financi al Stalof our Company for the Financi al
2024 and March eXlt,at2@2 3 i aamdc cti taé
|l oss of our Company (including
statement of changes in equity,
for the Financial Year endeandnM
31, 2023. Summary statement of
explanatory information (collec
each prepared in accordance wit
Guidance Note panRePBoospectnus€omR
| CAI , and restated in accordanc
the chapRest atetdebBi namegiah n iSnhlxst4g

iGroup Compan/The Group Companies of our Comp

Compani eso regul.Borodst@url sGr e e@@dnepga nn ni2rig

iGross Profit|Calculated as revenue from oper
purchases of traded goods, chang
iprogress, and other wvariable cgdg
| abor cost s.

iGross Profit|Calculated as Gross Profit divigd

i Gr owt h i n RA percentage of Revenue from Ope

Operations (% from Operations of the precedin
Operations of the preceding year

Al ndependent No-Executive, I ndependent direct
Companies Act and SEBI Listing |
fOur Manabeme mmi mlg8gie

filnventory Tu|Cal cul ated as average inventory
goods sold multiplied by number
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Term ‘Description

Al SI NoO International Securities Il dentif
this cadN&EOIBMXODd 019

iKey Manageme|lKey Management Personnel of ou

or AKey MRegul ations and Companies Act, 2

Personnel 06 or|fiDur Manabeme mmi mplgB8hde
fiMateriality The policy adopt &@& pbeg mboair 0 2B ams:

outstanding |litigation proceedin
and materiality policy for ident
oleptemBeRr510in accordance with
SEBI | CDR Regul ations.

iMoAO or AMerMemorandum of association of our
Associationo
i Memor andumo
fiManaging Dir|The Managing DirectoMsof Houal Cd
Shah For detail siOsreeMarhadpe e mtni mp
184

ANAV per Equi |(Calcul ated as Restated Net wort
number of equity shares outstang

iNet Fixed As|Cal culated as net turnover divid
iNet Working Calculated as working capital (
the end of the year divided by R
of days in a year.
iNet Wortho The aggregatue ofthatbe cppi tdal, s |
reserve and surpl us (excluding
aggregate of miscell aneous exper
of f) and the ddhitt amadl d mcses aafc ctoh
ANomi nati on Nomi nati on and remuneration co
Remunerati on accordance with SEBI Listing Re
ANRCO see ChapOwnr NMandepegpdmmi mpgdge
fiNeEhx ecut i ve [ONo-Execut i-ivrede precmmdent directors

chapteOuti Mhrdbeéme mmi mpigBe
fiOperating Ca|Net cash generated from operati
Financi al Statement .

iOperating PPCash generated before change of
Wor king Capit
PATO or AProi{Profit for the year as appearin
PAT Margin (¢{Calcul ated as profit for the ye
Promotero or|{The Promoters becfi ngurMrc o maimya,bh
Our Promot elChander Mohan Mal hotra and SakUy
Promoterso Li miRcerd.deth@urd sRr csra@t er andb eRyri onmm
pa@ge.3

fiPromoter Gro|Such persons and entities whic
Company pursuant with regul ati or
For further det ai IROur sPeromhteerc
Gr oabpegi nni nh0.3dn page

iPromoter Sakuma I nfrastructure ,ankeiRre@al Ry
Sharehoddd@&@iSe@l|Company and offering EquFRotry fSuhratr
Sharehol der o pl ease refer Oor sPcomohertsit Aepd
beginni ny0&fn tphage Draft Red Herr
iRevenue fromRevenue from Operations as appes

@]

D

i
i
i
i
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Term ‘Description

fiRegi stered O

Aurus Chadb&,r sNedBr Mahindra Towe
Mu mb a i City, Mumbai , Mahar ashtr 3

Capital Emplo

fiRegistrar offRegistrar MmBampahhndsa.

iRoCO

iReturn on Ne|Cal cul ated as profit after t a
comprehensive income/ expenses

ARoOCE ( %) 0O o|Calcul ated as earnings before inrn

(Tangi bl e Net Worth + Tot)al Debt

i RoE (%) o or

Calculated as net profit after t

Commi tteeo

Equityo equity.

fiSenior ManalSenior Management of our Compan

i SMP o t he SEBI | CDR Regul ation, a $i0ui
Managedbhemt nni nlg8.oon page

fiSharehol der (|The holders of the Equity Shares

iStakehol ders|Stakehol ders Relationship Commi:t

wi th SEBI Listing Regul ations a
ti tOerd Manaopememni nlg8.on page

i WheTlieme Dir ec

Who-t eme director(s) of our Cofy
Managemend beginning on pag&84.

fYouodo or

iYoul

Prospective Bidders in the Offer

Of fer Rel ated

Ter m

Ter m Description
fiAbri dged Pros|{The abridged prospectus means
features of the prospectus as n
AAcknowl edgeme|The slip or document iissued by
as proof of registration of the
AAll ocationbo dgThe allocation of Equity Shareg
Equity Shareso|lEquity Shares to the successful
AAll ot o or AilUnl ess the context otherwise re
AAll ottedo to Fresh |l ssue.
AAll ot ment Adv|Note or advice or intimation o
who have been or are to be AlI
Basis of All otment by Designat ¢
AAll ot ment Acc|The account (s) opened with the
application money |l ying credit
bl ocked by Application Support
Account , with respect tta ansdeda
transfer date in accordance wit
AAll ottee(s)o A successful Bidder to whom t he
fiAnchor I nvest|{Qualified Institutional Buyer s,
in accordance wi t h t he requir
Regul ations and the Red Herring
AAnchor I nves|Price at which Equity Shares wi
Pricebo of the Red Herring Prospectus
by our Company, in consultation
AAnchor I nves|{Bid cum Application Form used b
For mo Anchor I nvestor Portion, and wh
Al'l ot ment in terms of the Red H
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Ter m
fiAnchor I nv
Periodbo or
Bidding Date

es
i A
0

Description

The
Bi ds

BRLM wi |l

Anch

one Wor
Anchor I
not ac
or Il nvestors

dat e,
by

king Day
nvestors
cept any
shall be

prior
shall
bid f
compl

fiAnchor Il nve

st

The
con

Anchor Il nves

ul tation

wi t h

tor Oof fer
t he

Pri

BRL M.

AAnchor Il nve

st

Up

con
in

On-e
Mu t
Fun
t he

0 60% of
ultation
ccordance
ird of t he
al Funds,
s at or
SEBI

t he

wi t
A

wi t h

subject
above
| CDR Regul ati ons.

QI B Porti
t he
h the
nchor I
to

the Anch

BRL M,
SEBI
nvestor
vali

w h
to
| CO

on

d

or I n

AAnchor

l-hme 8

Wi t
Dat
t he
Dat

to
t he

respect
, and in
Oof fer

Anchor |

nv

event t

he
Pr 2Wer, k inrog Dayw ®rafttham

estor
Anc

AApplicati on
Bl ocked Amou

nt

An
ma k
Acc
Me ¢
Ma n

pplication,
a Bid and au
unt and wi ||
anism where
ate Request

t

whet her

by |1

thori
i ncl
h e

zing
ude

Bs usi

physi caé

q

an S

appl

Biodn Aarcocuenptt

ng th

AASBA Accoun

t

Ban
in
A mo
an

e
a
e
o}
h
d
k
t
u
|
by t

account ma i
he ASBA Form
nt mentioned
Bs which is
he I Bs using

nt ai

ned wi
submitte
in the re

the UPI

t h ar
d by
|l evan

bl ockedaupmpormRReaq
Me c han

SBA Bi do

A Bi

d made by an

ASBA Bidd

er .

SBA Bidder

s 0

Al

Bi dder s

except

Anchor

Il nves

ot O D
> > >

SBA For mo

Appl
to s
in t

ication form,
ubmi t Bi ds,

erms of the

whi ch
Red

whet her
wi ||
Herrin

physi
be

g Prao

Banker (s)
Ref und
Public Offe

to

Banker

r

Col |
Bank

ectively,
and Spensbe

Escrow Col |

e

Bask may

cti
be

on

| Ot v N

AiBanker (s)
Agreement o
Agreement o

t o

0

Agr e
Shar
al it &
Circ
tran
refu
cond

be
t he

ement t o
ehol der,
e
ul ar s,
sfer

nds of
itions

t he c
fund
t he

of

appoint ment

entered
Banker s
of t he
ol l ection
s to the

t

amongs

o it het
Spons
of
Publ i

t

amountsrsolodomctld
thereof .

fiBasis of Al

Basi
t he

s on which
of fer,

Equity
@fs fPat o < @rd iblresndi ni Ni3nfigB o

Shar

es Wwi

AiBi do

I ndi
pur s
Bi dd
Il nve
a pr
ther

to
S ub mi

by

cation
uant to
ing date
stor
i ce
eto

within t
as permit

mak e

an
ApplicatioonplRkorciastotd

an
ssion of
Anchor

he
ted

Price
under

of fer

du
t he /4
|l nves

Band,
t he
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Term Description

Red Herring Prospectus and the
ABi ddi ngd shall be construed ac
iBid Amount o The highest value of Bids as in
payable by the Bidder or as bl
Bidder, as the case may be, upo

AiBid cum Appli|Anchor I nvestor Application For
requires.

ABid Loto [ 6] Equity Shares and in multinp

AiBiddi ngo The process of making the Bid.

AiBid/ Offer Cl|Except in relation to any Bids
after which the Designated 1 nt ¢
[ 6], which shall be published
newspaper, afltheedindonsaof oha@l,
of [06], the regional | anguage
|l ocated), each with wide circul
Bid/ Offer Closing Date widdt ibcee
Stock Exchange, by issuing a p
change on the websites of t he
member s of t he Syndicat e and
I ntermediaries andht seha$pomdacro
advertisement in the same news
Date was published, as required
OQur Company, in consultation wi
Bid/ Offer Period for QI Bs one
Date in accordance with the SEBE

AiBido or AOffe|lExcept in relation to any Bids
on which the Designated I nterm
[ 6], which shall be published
newspaper, altheedinidonsaof onh@l ,
of [ 6], the regional | anguage
Registered Office is |ocated),

ABi do or AOffe Except in relation to the Bid
bet ween the Bid/ Offer Opening
inclusive of both days, during
their Bids, i ncl wdi,ng nanayc croewvdia
| CDR Regul ations and the ter ms
Provided however, that the Bi dg¢
three Working Days for al | cat
Il nvestors.

AiBi dder o or AA Any prospective investor who m
Draft Red Herring Prospectus an
ot herwise stated or implied, in

AiBi dding Centr|Centres at which the Designate

Centreso For ms, i . e.., Designated Branchg
Syndicat e, Broker Centres for
Locations for RTAs andr DEPPgnNnat

i Book Buil din{The Book building process as d¢

fiBook Buil ding|SEBI | CDR Regulations, in termg
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Term Description

iBook Running |Book Running tlLoe a@dhfedm nta s @naesvei
or ABRLMO Corporate Advi sor,s SHEHBHBIvaRegilsit
Bankers

fiBroker Centre/Centres notified by the Stock
the ASBA Forms to a Registered

may only submit ASBA Forms at s
the UPI Mechani sm.
The details of such Broker Cent
of the Registered Brokers are
Stock Ewwlwangei)y.di a. com
ACANO or AConNotice or intimation of all oca
Al l ocation Not|lnvestors, who have been alloc
Anchor I nvestor Bidding Date.
iCap Priceo The higher end of the Price Ba
Anchor I nvestor Offer Price wil
wi || be accepted including any
fiCash Escrow alAgreement dated [0] entered int
Agreement 0 the Registrar to the Offer, t h
collection of the Bid Amounts f
the Public Offer pAdacabrite, amdef w
collected from Bidder s, on the
with the UPI Circul ar s.
AClient 1 DO Client identification number of
AColl ecting A depository participant as def
Participanto olwith SEBI and who is eligible
Locations in terms of circul ar
November 10, 2015 i ssiuetd adwaid
respective websiteswwwWw. ntsheei N&t &

updated from time to ti me.

iCwtf f Priceo The Offer Price, finalized by o
which shall be any price within
Only |1 Bs Bidding in the Pooftfi of
QI Bs (including the -IAmgthiotrutlinon
not entitledoftfo Mriidceat the Cut
ACwtf f Ti meo For al|l pending UPI Mandate Re(
requests for blocking of funds
with a condfifr maitmenofcud3: 00 pm o

Dat e
AfiDesignated BfSuch branches of the SCSBs whig
SCSBei dADesignwhich i s availabl e on t he
Branchesbo https://www. sebi.gov.in/sebiweb

and updated from time to ti me
prescribed by SEBI from time to

fiDemographic D/ Details of the Bidders includin
father/ husband, investor status
| D, as applicable.

iDesignated CD/Such | ocations of the Collecti

ASBA Bidders can submit the AS
Bidders may only submit ASBA Fo
using the UPI Mechani sm.
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Term Description

The details of such Designated
contact details of the Collect
the respective websi wwevsy. g e it)yhce
updated from time to ti me.

fiDesignated Da|The date on which amounts bl ock
ASBA Account s, as t he O¢ &recec onuanyt
Refund Account, as appropriat ¢
Prospectus, after finalisation
the Designated Stock Exchange,
may Al l ot EguwicteysShhaleBidader s i

fiDesignated Inj{ln relation to ASBA Forms submi
the UPI mechani sm) authorizing
ASBA Account , Designated I nterm

I n relation to ASBA For ms sub
Mechani sm) where the Bid Amoun
UPI Mandate Request by such 1B
I ntermediaries shalylndinean R8¢ n d
Broker s, CDPs and RTAs.

I'n relation to ASBA Formd$d nstubt
Bi dder s, Designated | nt er mseydnidair
agent s, SCSBs, Regi stered Broke
fiDesignated RT|Such | ocations of the RTAs wher
RTAs, provided that | Bs may onl
they are Bidding using the UPI

The details of such Designated
contact details of the RTAs ar €
Stock Ewwlwangei fdspecbimvel y) as
ti me.

fiDesignated SC|Such branches of the SCSBs whi
than ASBA Forms submitted by 11

upon acceptance of UP I Mandat ¢
Mechani sm), a |ist of wthe c b f i
https:// www. sebi.gov.in/sebiweb

or at such other website as may,

iDesignated St|{National Stock Exchange Limited
AiDraft Re d He r| The Draft Red Herring Prospectus dateptember 2, 2025, issued in
or ADRHPO accordance with the SEBI ICDR Regulations, which does not co

complete particulars of the price at which the Equity Shares will be All¢
and the size of the Offer.
AElIl igible FPI(|FPI's that are eligible to part:.i

other than individual, corporat
AEIl i gible NRI(|NRI(s) from jurisdictions outsi
Oof fer or invitation wunder t he

Application Form and the Draft
invitation to ssbstheb&quotygr St
fElI i gi bl e QFI sdQFIls from such jurisdictions ou
anOf fer invitatiO6hanmdndiem ot &dleat.
Prospectus constitutes an i rmofif
thereby and who have oP&EBéd rb
qualified depositary participan

PageB of 378


http://www.nseindia.com/
http://www.nseindia.com/

Term Description

AEscrow Accoun|The -ldneoné6 -antevbesh bearingd acc
Escrow Collection Bank(s) and i
transfer money through direct
Bid Amounts when submitting a B

fiEscrow Coll ec|Bank(s) which are clearing memb
to an Offer under the Securiti g
an | ssue) Regul ations, 1994 an
opened, in [téhli s case being

AiFirst Biddero/Bidder whose name shall be menit
or the Revision Form and in c¢a
appear as the first holder of t

AFl oor Pricebod The | ower end of the Price Ban
being |l ess than the face value
Price and the Anchor I nvestor O
no Bids wild.l be accepted.

AiFraudul ent Bo|/A companhy or per son, as the <ca
borrower by any bank or financ
ter ms B & s etrhvee Bank of Il ndi a (
Commerci al Banks (including R €
Financi al I nstitutions) Directi

iFresh | ssued The Fresh 44s0&q@a0Qyp Shares of
for cash at a price of [ 6] eaq
aggregating aupi nal udeepsdt vataikdn
Shares of faeachal a¢ afm OId/fkr
Share for cash, aggregating [
the Market Maker to the Offer

fiFugitive Econ/A fugitive economic offender a
Of fenders Act, 2018.

iGener al The Gener al I nformati on ObD ftperneern

Document o or #dAland issued in accordance with t
October 23, 2013, notified by
(ClI RI CFD/ POLI CYCELL/ 121/ 2015) d
(SEBI/ HO/ CFD/ DI L/ CI R/ P/ 2016/ 261
(SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2018/ 22
the SEBI

iGross Proceed The Offer proceeds from the Fre

il ndi vi dual Bi|l ndividual Bidder s, who applie

or fAlndividual|more than Rs. 2, 00B,i 0dO QL roat r&ch y miorf i
options in the Offer (includin
Eligible NRIs Bidders) and doe
NRI s) .

Al ndividual I n{The portion of the Net Offer b
Shares which shall be avail abl e
apply for minimum application
Regul ations.

iof fero or AOf|The Offe54,0EgPOG Y Shares océack

Public Offero an Of fer[opgerceEgpdi ty Share [ Ube
Equity Shar e) [6dLgagkrhesg abtyi nogti ounpt oti
Fresh I ssue and an Offer for Sn;
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Term Description

iof fer Agreeme|AgreemeAugdazeZ®Mtered amongst
Shareholder and the BRLM, pur s
been agreed tofferrelation to t

iof fer Priceo The final price (within the pr
Al'l otted to successful ASBA Bid
Process by our Company in cons
Dr aft Red Herring Patepe Etqguws t ¢
Al l otted to Anchor Investors at
the Draft Red Herring Prospectu

iof fer Procee(The proceeds of the Offer whic

Proceedsbo further information about GkR] «
of thebedgifremri nlg0.dn page

ioOf fered Share|The Equity Shares offered by tH
of Offer for Sale. Frchre fOUb ré tg fr eom
page

fiOf fer for SalgThe offer tf@®r9 Zk) @®hogfr eusp aggr eg
|l akh by the Selling Sharehol der

iMar ket Maker o0|]Mar ket Maker appointed by our
bei[ndfgjho has agreed to receive o
mar ket making process for a per
of our Equity Shares or for an
from time to ti me.

iMar ket Making/ Mar ket Ma ki ng [Adbreeteweeennt oduart eQlo m
Mar ket Maker.

i Mar ket Maker|{The reser vpdgqgpuoirttyi ohh aorfe s dfQ éfaa

Portiono fully paid for [ ©dpmerh EBguiat yprSther
[ 6flor t he Mar k@ftf edaker i n this

iMobile Appbo The mobile applications which
the UPI Mechanism as provided U
number SEBI/HO/ CFD/DIL2/CI R/ P/ 2

iMut ual Fund P/ 5% of the Net QI[BBE®ortyo’®shapbes
avail able for allocation to Mu
subject to valid Bids being recg

fiNati onal Il nvgNati onal l nvest ment Fund sieDDiu |

NI FO dated November 23, 2005, of Gov
of I ndi a.

iNet Offero The Offer (excluding the Market
Shar es-emfch 1aG/ a price of [ 6]
including a share premium of
Lakhs.

iNet Proceedso|The Offer Proceeds received frd
expenses. For further details
the Offer expfRObgeesc,t ss eweb ecghhaapntiOenr
103

fiNet QI B Porti|The QI B Portion | ess the number
Il nvestors.

ANelnnstitutiongAll Applicants, including FPI s

ANellmmnstitutiongfamily offices, t hat are not q

ANIITsO all ocation shall be made in the
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Term Description

(a9gne third of the-iposttiitaoaniawnall
reserved for Applicants with
up to such | ots equivalent tg

(bywo third of the -ipnosrttiitount iaovnaa
be reserved for Applicants w
| akhs.

Provided that the wunsubsciiabed

specified in clauses (a) or (b)

ot hecaseBbor-ynoetfi Notnhi onal Il nvest

Nelmnsti tutiongThe portion of the Net Offer, I

not | e[scHquhay oBhdrae® v-aelager whfi

avail able for all ocation-loastiat

Bi dder s, subject to valid Bids

NeResi dent o A person resident outside I ndia

VCFs, FVCl s and NRI .

APrice Bando The price band of a mini mufm foad

of -ela®/Rl oor Price) and the maxi

of face vaa@apfPriadeée) includin

The price bandBiadngl athef oni ni me mO

by our Company, in consultation

|l east two working days prior t

be published in al/l editions o

edtions of [0], the Hindi nat.

Regi onal |l anguage newspaper, (

wide circulation and shal/l be en

purpose of wuploading on their r

AiPricing Dateodo|Date on which our Company in <c

the Offer Price.

Promoters Con|Aggregate of 20% afsstulkee efqulilty d

Company t hat i s eligible to f

contribution, as required und

Regul ations, held by bockedomot

of three years from the date of

=13

ot

ot

AiProspectuso Prospectus dated [0] to be fil e
in accordance with provisions o
SEBI | CDR Regul ations containinrm
t he Oof fer and ramartti ainn dtnlcd rudi
corrigenda thereto.

APublic Offer Bank account to be opened with
Section 40(3) of the Companies
Account and ASBA Accounts on th

APublic Offer The bank with whom the Public
collection of Bid Amounts fro
Accounts on the Designated Dat e

AiQl B Portiono The portion of the Offer, bei ng
mor e [tOHgonityoBhéamaesg v-zlawdniafh s
allotted to QI Bs on a proporti
Portion (in which allocation sh
by our Company in consultation

being reabdbiowed thte ®©f fer Price.
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Term Description

fiQualified I nsfQualified Institutional Buyers
or AQI Bso or fA|SEBI | CDR Regul ations.
iQl B OFifed/rosi ng|l n the event our Company, 1in co

Bidding by QI Bs o©é& fGdaoys ipnrgi oDra tt
day prioroftfcdro hien®i Bdte; ot her w
t he CHif@Gdrosi ng Dat e.
ed Herring The Red Herring Prospectus to G
HPO the Companies Act, and SEBI I C
complete particulars of the pri
including any addenda or corrig
The Red Herring Prospectus wil
Wor king Days before the Bid/ @)
Prospectus wupon filing with t heg
agenda or corrigenda thereto.
fiRefund Accoun|{Account to be opened with the R
of the whole or part of the Bi
made.
iRefund Bank(s|The bank(s) which are clearing
SEBI BTI Regul ations, with whon
in this case being [0].
iRegi stered Br|{Stock brokers registered with
Board of India (-Btoké&r 8y oRegsl a
stock exchanges having nationwi
the Syndicate and élIni gtiebrlnes toof
CIl R/ CFD/ 1472012 dated October 4
fiRegistrar Agr|{AgreemeAugdsgt @®25, entered amo
Agreement 0 Registrar to the Offer, in rel g

the Registrar to the Offer pert
fiRegistrar anqgRegistrar and share transfer a
Agent so procure Bids at the Designated
circular no. CIl R/ CFD/ POLI CYCELL
i ssued by SEBI .

iRegi strar to|Registrar t oBitghseh aOfef eSe rbveiicneg ,Pr
fiRegistraro or

iRevision FormForm used by the Bidders to mo
the Bid Amount in any of t hei
previous Revision Form(s), as a
QI Bs bidding in QI B pofinsbontahnd
are not permitted to withdraw
Equity Shares or the Bid Amounil
during the Bid/itOfdreaw Pteltrdiord B
Closing Date.

i SeClefrti fied Shall mean @f Beenmgk esrt etr@c damnunder

Bank(s)o or fAS/Board of | ndilas $(uBRengkudrast itoomsan 1
time to time, and which offer t
by Blocked Amount including bl o
i s availabl e
https://www. sebi.gov.in/sebiweb

or at such other website as may
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Term Description

iSpecified Loc|Bidding Centres where the Synd
Bidders, a |list of which is ingc
iIShare Escrow AEscrow agent appointed pursuant
fiShare Escrow |The agreement dated [ 0] entere
Shareholder, and the Share Escr
of fered by the Selling Shareho
Shares to the demags. account of
AiSME Pl atform | |The SME Platform of Nati onal

Exchange/ Stoc|lapproved by SEBI Exchange for
EMERGEO Chapter | X of the SEBI | CDR Reg
iSponsor Banko|Banker to the Offer registered
company to act as a conduit bet

Payments Corporation of Il ndi a
and/ or payment instheicWRIlo,nsard
responsibilities, in terms of t

iStock Exchang|National Stock Exchange Limited
iSyndicated or|{Together, the BRLM and the Synd
Syndicatebo
fi

Syndicate Agr|Agreement dated [0], entered inr
the Offer, the BRLM and the me
procurement of Bid cum Applicat

AfSyndicate MemlIntermediaries (other than BRLN
to accept bids, applications af

carry out activities as underwr
fiTransacti on R¢ The slip or document issued by a member of the Syndicate or an
TRS (only on demand), as the case may be, to the applicants, as pr
registration of the Application.

AUnder writero The Underwriter whoot fheasswuader two
of the SEBI (I CDR) Regul ations

Board of India (Underwriters) R
ti me.

AiuUnder writing Agreement dated [ 0], entered i
Qur Company, on or after Pricin
Prospectus and Prospectus.

AUPI o Uni fied payments interface whi
devel oped by NPCI

nuUPI Bidder (s|{Individual investors applying

Il nvest or Polrnstoint,ut(iionalNoBi dder
up to 500, 00Dt ii nutt hen&dNlonPortio
Mechani sm througbtbmW®iSBAedowm( b)

Regi stered Brokers, Collecting
Share Transfer Agent s.
AUPI Circul ars|The SEBI circul ar no. SEBI / H

November 1, 2018, SEBI / HO/ CFD/
2019, SEBI/ HO/ CED/ DI L2/ ClI R/ P/ 2(Q

circul ar no. SEBI / HO/ CED/ DI2L02Y/
SEBI circul ar no. SEBI / HO/ CFD/
8, 2019, SEBI/ HO/ CFD/ DI L2/ CI R/

SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2438
SEBI/ HO/ CFED/ DI L2/ CI R/ P/ 2021/ 47
SEBI CHO/ DI L2/ P/ CI R/'2021/ 570 d e
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Term Description

SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2022/ 45
no. SEBI/ HO/ CFD/ DI L2/ ClI R/ P/ 20272
circular no. SEBI/HO/ CFD/ DI L2/
any subsequent cir cbhuyl aSSEsBlori nn g

AuUPI | DO I D created onwt hdoWPmobot espagim
by NPCI .

AuUPI Mandate R/A request (intimating the | B b
mobil e application as discl osed

way of a SMS directing the 1|B
the I B using the URI tKecBanhns my
bl ocking of funds equivalent to

through the UPI l'inked mobil e
in case of All otment.
AuUPI Mechani smThe bidding mechanism that may
in the Offer in accordance with
AuUPI Pl NoO Password to authenticate UPI tr
AW Il ful Def aulA company or person, as the cas
by any bank or financi al i nsti
regulation 2(1) (111) of the SE
iWor king Dayo Till AppPf fcdetsiionng/ dat e:
Al'l days other than a Saturday,
/Of fcdrosing date and till the Li
Al'l trading days of stock exche
in accordance wi t h t he

SEBI/ HO/ CFD/ DI L/ CI R/ P/ 2016/ 26 ¢
circul ar number SEBI / HO/ CFED/ DI
01, 2018.

Technical /Il ndustry Related Ter ms/ Abbreviati ons

Term ‘Description

ERP Enterprise Resource Planning

FMCG Fa-Mbving Consumer Goods

FRP Fair And Remunerative Price
FSSAI Food Safety and Standards Autho
GDP Gross Domestic Product

GMP Good Manufacturing Practices

I SO International Organization for
KPI Key Performance I ndicator

MS ME Ministry of Micro, Small & Medi
MS P Minimum Support Price

PAT PAT is Profit after tax as repo
PAT Margin PAT Margin is <calcul at edReavse npure

operation

QA Quality Assurance

QC Quality Control

QSR Qui-8&rvice Restaurant

SAP St eAtdevi sed Prices

WH O Worl d Health Organization
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Conventional and General Terms or Abbreviation

i 0 or iRs. 0 I ndi an Rupees

Al NRO

AA/l co Account

AAGMO Annual gener al meeting

AAl O Artificial I ntelligence

AAl Fso Al ternati ve lansv edsetf mennetds iFu nadnsd r
the SEBI Al F Regul ations.

HASS or erACCOUAccoun.ting Standards as issued
of I ndia

AASBAO Applications Supported by Bl ock

iAYO Assessment Year

iBSEO Bombay Stock Exchange Limited

AiBl FRO Board for I ndustrial and Financ

fiCal endar Year|{Unl ess stated other wise, the pe€
that par.ticular year

iCADO Current Account Deficit

ACAGRO Compound Annual Growth Rate

i CANO Common Account Number

iCcCategory | AIlAlFs who are registered as fACat
the SEBI Al F Regul ations

fiCategory | FPAFPls who are registered as fiCat
the SEBI FPI Regul ations

ifiCategory Il AAIFs who are registered as fCa
under the SEBI AIF Regul ations

fiCategory || FFPls who are registered as ACat
t he SEBI FPI Regul ati ons

fiCategory | |1 Al Fs who are registered as fCa
under the SEBI AIF Regul ations

ACDSLO Central Depository Services (In

AiCEOO Chief Executive Officer

ACFOO Chief Financi al Oof ficer

iCl NoO Corporate I dentification Number

i CMMI o Capability Maturity Model I nteg

fiConsolidated |[The extant consolidated FDI Pol
by the DPII T, and any modificat
from time to ti me.

iCompanies Act|Companies Act, 1956, along with

AiCompani es Ac|Companies Act, 2013, along with

AfiCompanies Act

ACopyright Act|{Copyright Act, 1957

ACOV-L®O Coronavirus di sease 2019, a re
Coronavirus and a public heal't
declared by the World Health O
pandemic on March 11, 2020

iOCBs 0 Overseas Corporate Bodies

ACSRO Corporate Soci al Responsibility

ACYo Cal endar Year

ADOEACCO Department of Electronics and A
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Term ‘Description

fiDepositoryo o NSDL and CDSL

fiDepositories |[Depositories Act, 1996

ADI NO Director Il dentification Number

ADPI I To Depart ment for Promotion of I n
Commerce and I ndustry, Governm
Department of I ndustri al Policy

ADP | Do Depository Participant I dentifi

ADPO or filDepository participant as defin

Participanto

AEBI TDAO EBI TDA is calcul ate,d mlsusprtodti a
exceptionatleriatsetimsdept eci ati on af

iEGMO Extraordinary General Meeting

AEPSO Earnings Per Share

AESI Act o Empl oyees State Insurance Act,

AESI Co Empl oyees State Insurance Corpo

AERPO Enterprise Resource Planning

AESOPO Empl oyee Stock Option Pl an

iFCNRO Foreign cueskedegmtnaacount .

AFDI O Foreign Direct I nvestment

AFDI Policyo Consolidated Foreign Direct I n
through notification dated Oct (
2020

AFDI Circularo The Consolidated Foreign Direc
number 5H2I) /RORODcy dated Octob
October 15, 2020, issued by the
I nternal Trade, MinisyryGofecCon
and any modifications thereto o
ti me.

i FEMAO Foreign Exchange Management Act
thereunder

i FEMA -INeobnt Rul (For ei gn Exchange-devatn algre sntem i me n\t
amended

AFEMA Rul eso Foreign ExchangedeMatn a gnesnternutme(nN o

AFinanci al YeaUnl ess stated ot her wise, the pe

AFYO particular year

AFCNR ACCOUNTO/Foreign CeuRrerseémdceyntNOAAC count

AFI 1 (s)o Foreign Institutional l nvestors

AFPI (s) o Foreign portfolio investors as

AFVCI (s) o0 Foreign venture capital investo
FVCI Regul ations

AGAAPO Generally Accepted Accounting

iGSecso Government Securities or Govern

iGDPO Gross Domestic Product

iGol O or AGo|Government of 1 ndia

iCentral Gover

AGSMO Graded Surveillance Measures

AGSTO Goods and Services Tax

AGSTI NoO Goods and Service Tax Il dentific

AHNI s O Hi gh Net worth Individuals

AHUFO Hindu Undivided Family
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Al CAI 0O The I nstitute of Chartered Acco

il FRSO I nternational Financi al Reporti

il FSCo I ndi an Financi al System Code

il MFOo I nternational Monetary Fund

il ncome Tax Ac|l ncdmex Act, 1961, read with the

il ncome Tax Rullncdmexk Rules, 1962, as amended

il ndi an GAAPO Generally Accepted Accounting P

Al CAI 0O Institute of Chartered Account a

il SO0 I nternational Organization for

iProvident FunProvident Fund for employees ma
Organisation in I ndia.

il POO I nitial Public Offer

il RDAI o l nsurance Regul atory and Develo

Al SI NoO I nternational Securities Il denti

Al STO I ndi an Standard Ti me

Al TO I nformation Technol ogy

Al T Act o The I ncome Tax Act, 1961

il TI LO I' T I nfrastructure Library

AKYCO Know Your Customer

i MCAO Mi nistry of Corporate Affairs

fiMut ual Fund (|Mutual Fund(s) means mut ual fu
Funds) Regul ations, 1996

AN/ A0 or ANAO |[Not applicable

ANACHO Nati onal Automated Clearing Hou

i NAV O Net Asset Value

iNBFCo No-Banking Financi al Company

i NBFSGQ 0 NoBanking Fina®sgisakem@ompgahyy | n

ANEFTO Nati onal Electronic Funds Trans

ANOCO No Objection Certificate.

ANPCI o Nati onal Payments Corporation o

ANRE Accounto |[Nonesident external account est
Exchange Management (Deposit) R

ANRI 0 eResfiNoemmfiper son resident outside India w
Foreign Exchange Management (D
60verseas Citizen of India card
the Citizenship Act, 1955,

ANRO Accounto [Nomesident ordinary account est
Exchange Management (Deposit) R

ANSDLO Nati onal Securities Depository

ANSEO Nati onal St ock Exchange of | ndi

AiOCBO or iOvernAn ent-ir egogdce zed through Fore

Bodyo (Withdrawal of General Per mi ssi
Regul ations, 2003. OCBs are not

fioOCI o Overseas Citizen of 1 ndia

ioODI o Of f shore Deviation I nstrument

ip.a. o Per annum

AP/ E Rati oo Price/earnings ratio

APANO Per manent account number

iPATO Profit After Tax

iRBI O The Reserve Bank of India
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Term ‘Description

fiRegul ation SoRegulation S under the U.S. Sec
i Ro NWo or iReflRestated profit after tax attri
Wortho divided by total equity attrib
Company-eatd.year
ARTGSO Real Ti me Gross Settl ement
AiROI O Return On I nvestment
ARul e 144A0 Rule 144A under the U.S. Securi
iSaasSo Software as a Service
iSCORESO SEBI complaints redress system
iSCRAO Securities Contracts (Regulatio
iSCRRO Securities Contracts (Regulatio
iSEBI o Securities and Exchange Board o
iSEBI Acto Securities and Exchange Board o
iSEBI Al F Regu/ Securities and Exchange Board
Regul ati ons, 2012 as amended fr
ASEBI BTl Regu Securities and Exchange Board o
1994 amended from time to ti me
ASEBI FPI Regu Securities and Exchange Board
Regul ations, 2019 as amended fr
iSEBI FVCI Reg/Securities and Exchange Board o
Regul ati@ansame®d®d from time to
iSEBI | CDR Reg/Securities and Exchange Board ¢
Requirements) Regul ations, 2018
i SEBI Il nsideSecurities and Exchange Board
Regul ationsbo Regul at iaosn same2n0dlesd from ti me t o
i SEBI Listing|Securities and Exchange Board o
i SEBI LODR Reg/lRequirements) Regul ations, 2015
i SEBI MerchailSecurities and Exchange Board ¢
Regul ationso 1993 amended from time to ti me.
i SEBI Mut ual Securities and Exchange Board o
Regul ationsbo as amended from time to ti me
ASEBI VCF Regu/ Securities and Exchange Board o
1996 as repealed pursuant to th
iSOCO Security Operations Center
ASTTO Securities transaction tax
iState GovernnmThe government of a state in In
ifiTakeover RegulSecurities and Exchange Board o
and Takeovers) Regulations, 201
AiTrademar ks Ac|Trademar ks Act, 1999
ATANO Tax deduction account number
AuU. K. 0 United Kingdom
AU. S. 0 or AUS United States of Ameri ca, its t
Stateso United States, and the District
AUSDO or AUSyUnited States Doll ars
Dol | a&rUa Sar Dol |
AU. S. SecuritilU.S. Securities Act of 1933, as
i VATO Val ue Added Tax
AVCFsO Venture Capital Funds as defi neg
SEBI VCF Regul ations
fiYOoYO Year over year
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CERTAI N CONVENTI ONS, PRESENTATI ON OF FI NANCI AL, | NDU
AND CURRENCY OF PRESENTATI ON

CERTAIN CONVENTIONS

Al | references to filndiaod contained in this Draft Red
to the AGovernment o, Al ndi an Governmento, GOl o, iCert
al | referencesméonttaee Stateh&oGevernment of the relev
Al | references herein to the AUSO, the AU. S. o0, t he 7
America, together with its territories and possessi on
Unl ess stated other wise, al | references to time in ¢t
Unl ess indicated otherwise, all references to a year
Unl ess stated otherwi se, al |l references to page numb

numbers of this Draft Red Herring Prospectus.

FINANCIAL DATA

OQur Financi al Year commences on April 1 of the I mmedi
t hat particular calendar year, so all references to &
commencing on Mediidt ell yofprtehceediinmg cal endar year and e
calendar year. Unl ess the context requires otherwise,

are to a calendar year and/r&Yemencées thealBi moat hsFiy
31, of that calendar year.

The Restated Financi al Statements of our Company i nc
Fiscals ended March 31, 2025, Mar ch 31, 2024, and M:
statement of assets 3dnd 2I02&bi IMatricehs 3dls &t02Mar and Ma

summary statement of profit and | oss; and the restate
March 31, 2025, March 31, 2024, andsMartcehd 31,n azn0c2 3a,| t¢
(collectively, the Restated Financial Statements). Th
Act , I ndi an GAAP, and restated in accordance with ¢t}
ARepoCbmpany Prospectuses (Revised 2019)0 issued by
(I CAl'), as amended from time to time, and as stated i
ti tRedgdt d&it ed Fi naonchegd ndtna p@mgen€Cesmpany has not attempt
di fferences or quantify their impact on the financi al
urged that you consult your own advisorsanegaflt didmad as
Accordingly, the degree to which the financi al infor
provide meaningf ul information is entirely dependent
pol i ci esceasnd tphreac@Gdmpani es Act, I ndi an GAAP, and the
persons not familiar with I ndian accounting policies
Draft Red Herring Prospeecd.us should, accordingly, be
Certain figures contained in this Draft Red Herring P
to rounding adjustments. Al deci mals have been rounc
sum or percesstagencmmaenge mdy not conform exactly to t
the numbers in a column or row in certain tables may
or row.

Further, any figpaetsysiondeetdr yroomut hés dmay be rounded

to conform to their respective sources.
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Any percentage amdRinstks , Pa®afios Btuss,iMaifmmlyg eiment 6s Di scussi
Analysis of Financi al Combegi onksn @ hlddrBREEDEE se losf e vOpesrT ea

in this Draft Red Herring Prospectus, unl ess ot her wi
Financi al Statement s.

INDUSTRY AND MARKET DATA

Unl ess stated otherwi se, industry data used througho
derived from publicly available information and sourc
contained insthasebpebl obataioerd from sources believed
compl eteness are not guaranteed, and their reliabildi

industry data used in thiisabDreaf ti tRehda sHenrorti nbge ePr o snpdeecpt

Further, the extent to which the industry and mar ket
meaningf ul depends on the reader's familiarity with

such data. Theretaeeimg shweahodod ogaeasa ga the industr)y
and met hodol ogies and assumptions may vary widely amo

CURRENCY AND UNITS OF PRESENTATION

Al l r e f eRruepnéceddsio tRoshi. id INRfiare to I ndian Rupees, the offi
of I ndi a. AWK, UBW UefiSe niDd@SMDtaar.iSA OHohltaerso United State
of ficial currency of the United States of America. I n
6Lacé, the word O6Lacs / Lakhs / Lacd means ib6lolnieorhu/ndr
bn / Billionsd means 6éone hundred crores.

EXCHANGE RATES

This Draft Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees
that have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These
conversions should not be construed as aeggmtation that such currency amounts could have been, or can be
converted into Indian Rupees, at any particular rate, or at all.
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This Dr a
be descr
gener al l
Al i kely
words or
or goal s

FORWARD LOOKI NG STATEMENTS

ft Red Herring Prospectus contains certain st
i beldo oaksi nigf ocsrtvaaredme-nd sli. nghetsat d memwtas di ncl ude
y be irdemhridd esd dyclwoagdsfiami mdo, Aanticipateo,
t oo, ffobjectiveo, Apl ano, iproposeo, Aprojec
phrases of simthat demportbeSomil Eompangbat en
afl ®mokli mg fsdrawaerment s .

These 1 oonkamg statements, whetthyer amead e alsye du © noro ua tchui
presumptions and expectations and actual resudts may
l ooking state#e@oht g AL bt Eémewbsdare subject to risks,
t hat could cause actual results to differ -lmatké migal |
statement.

This may

l' i mited
to t hem,
exposur e
activiti
interest
in I ndia
incidenc
Cert in
include,
(a)Ou

br an
(b)Ther

proc
(c)Ou

©
]

Nt QMW SO0 SO0 0L T
o

o o cCc ——cC — 0O 0O Qo —

di r
(e)l nad
(f)AnN
(g)Lo
(h)An in
(i )Our a
(j)Chang

inter

rates
(k)Occur

mar kK &
(1)Our a
(m)Chang
(n) Ter mi
(o0)Ot her

be due to risks or uncertainties or assumpt.
t o, regul atory changes pertaining to the indu
occeadi ity tmpksement our strategy, our grow
to market risks, general economic and politi
es or investmecies Dhel mdnat ainfaadi onscalfpaeo
rates, foreign exchange rates, equity prices
and globally, chang®,s dmarmdgemne sitri cc d mpvest, i triegrn
e of any natural calamities and/or acts of vi

i mportant factors that could cause actual re
but are not | imited to, the foll owing:

nability to maintain or enhance the popul arit
name;
artalgeandgiatrg ons involving our Company. Any U
edings may render affect our results of opera
nability to anticipate and adapt to evolving
cts, or ensure product quality or any reduct.i
nability to expand or setfofcekcitsitv eal nyd ndainsatgrei bouutro
ptions in our distribution chain;
qguate or interrupted supply and price fluctua
ontaminat.
0
[
t

tion or deterioration of our products
of one r more of our key customers and/or su
crease n the productivity and overall effici
bility 0 successfully execute our expansion
es in political and soci al conditions in |nd
est rate policies of India and other countri e
, equity prices; or other rates or p
rences of natur al di sasters or calamities aff
ttctuations and industry dynamics beyond our c
bility to compete effectively, particularly i
es in foreign exchange rates or other rates o

nati on oft hct odnapnaucftage iwiihtehu so ucrause and with no
factors beyond our control

For a further di scussion of factors that could cause

ti tiRe d k

Fbantdo rcsh a pitfOair Biudksd m@amsagement 6s Di scussion a
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nancial Conditionohedi Res ngbleiBondlér@epsspreacttiiovnesl y. By tt
rtain market risk disclosures are only estimates a
e future. As a result, actwual future gainsedrahosse
e not a guarantee of future performance.

rwaoaki ng statements reflect the current views of
ospectus and are not a guarantee of future perfor ma

d assumptionbaswlHi oh cartenthl gravailable informatio
ese -foowand statements are based are reasonabl e, ar
them could prove to be iomoterateouNeDihectous, Cot
eir respective affiliates have any obligation to up

ising after the date hereof or to uvedéricyi ndpeanccmy
not come to fruition.

accordance with the SEBI | CDR Regul ati ons, our Cor

at the investors in |India are informed of materi al
rmi ssion by the Stock Exchange.
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SUMMARY DBRFAOFFER DOCUMENT

The following is a gener al summary of the terms of 1t
and is qualified in its entirety by, the more detail
Prospectus, imsle@ndRingk ¢ bagld thidewd ti royo ,QOwa rstiaemwli ng Litigat

Materi al Dée,\Oeafir o Pmemtosd er s a dR dig tolntort aknrc iGrloouPbqteemesnt s
of thefOfif eBodsffifeesrs Py oxidd iuimt ePr ovi si ons ofo Aretgii mlnd sngo f
on p3abfy80R7,2031,71024818 BbdBespectively of this Draft Red

OVERVI EW OF BUSI NESS

Our Company is engaged in the distribution of package
The Company commenced its busi neés2lamgieny@d2i0®mBs itrhet h
Company has focused on the disommbdiitoesasdamrdadi sgg
ghee across regions including Madastashnrat atBesh.arl n WAE
Company expanded the paodeBt wiptozfiz A0 pfdrlmai ste diphijl upihcee br a
reinforcing our commitment to offering a diverse and

preferences. At present, our businesscopmmondairtiileys isnucohl
sgar, rice, and pul ses alminlgk wpawd @rackmad)eslo fptr odluicn lss s
fruit based). I n addition to our core business operat

For detail ©Qur p Bedscage cefiepigdgdé t hi s Draft Red Herring P

OVERVI EW OF | NDUSTRY

The I ndian Sugar I ndustry, based on production dat a,
projected to reach 34,678 thousand tonnes by FY 2033
production trendeltyasstraebrhaei niend rreecleantti vyigabr, 0,0 0f It lhotusatn
tonnes, highlighting the cyclical nature of sugarcane
On the demand si de, popul at i osne dg rfoowtdhs, arnids i bnegv ecr cangseusm
household use underpin steady domestic demand for suc

The 1 ndailacno hnoodn ¢ beverage industry, valued at USD 23. !
USD 46.06 billion by 2033, reflecting a healthy CAGR
towards diverbheal tbhiammdeldeveaemage options, driven by
ur banization, and wider distribution through both tr:

signals strong underlying demanldey esadrdtireinkcimp o iprotsad t i mc
consumer goods (FMCG) mar ket expansion over the comin

For detai lmurpl edbseegti manfieplgBgpé t hi s Draft Red Herring F

NAME OF PROMOTERS

The Promoters oMr.ou$%aCoanpnMalasremr EhamMder Maman Mal h
Sakuma I nfrastructure and Realty Private Limited.

For detail ed i nf orGraatpitoedOptliectBlseedno eéres aovde¢e Giemmbhgr GCr
pa@®s8f this Draft Red Herring Prospectus.
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SI ZE OF THE OFFER

The following table summarizes thefiTdke alafrsdeQddf et he O
Struchheaigieomi Pd@ e3d1,3 respectivel y.

Oof fl&r The Offer comproEgalafy Smatred 0eéacHh
our Company at an Offer Price of R

of which
(i )Fresh 1 sUp 440, 0&EquUOAGY Shares aggregating u
(iipffer f29Up to 9,92,000 Equity Shares aggr e
(1)yhe Offer has been aut hori zleudg bs Oda5h, & sty utt h @ nStlodr eh

of our Company, vide a special resolution passed pu
Gener al Me Atuigug t h d18d @M 25 .

(2)he SellingacsSdhmfrierhmd d eaintdaauit biopatziedn in the Offer
the Offered Shares. The Selling Shareholder confir
period of at | east one year prior to theoMfddnomg of
with the SEBI | CDR Regul ations or are otherwise e
accordance with the provisions of the o3ERIrel PDRVRage
bel ow.

The Offer wildl constitute [0] % of the post offer pai

sefi@he OdMdfFfer Dbregcectomi @em@eIH1,3 respectively.

DETAI'LS OF THE SELLI NG SHAREHOLDER

Sr No. Name of the Selling Shareholder ‘ Date of consent letter Offered Shares
1. Sakuma Infrastructure and Realty Priv August ®, 2025 9,92,000
Limited
Total 9,92,000
The Selling Shareholder has specifically confirmed an

above. For further informati €apin al elSdhteigad m nti 8&7gt hoen @faf

OBJECTS OF THE OFFER

Our Company proposes to utilize the Net Proceeds tows
(Rs. in Lakhs)
Sr . MPur pose Net Pro

1. |[Funding the acquisition of Lease|1l,020.0
upon the said Leasehold Pl ots*
2. |To undeepakr and refurbishment g189.98
Leasehold Pl ots

3. |Funding of working capital requind, 300.0
4. |General corporate purposes?** [ 6]
TOTAL [ 6]
*For the aforementioned acquisition, an advance payn

aforementioned Net Proceeds do. not account for the ad
** The amount utilized for general corporate purposes shall not exceed 15% of the amount being raised by the
Issuer of the Offer or Rs. 10 Crores, whichever is lower.
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PREOFFER SHAREHOLDI NG OF THE PROMOTERS AND PRO

Our Promoters and Promoter 1GrA®OUEQmM® Mye rSsh aa @lsl eocft i ovuerl
aggregating taofi@0euWppasihdtrhee cparpe t al of our Company. T
shareholding of Promoters and Promoter group member s:

Pr-ef fer Pootf fer
No. o % of-pg No. ¢ % of -p
Equi t of fer Equit of fer
Shar e capit Shar e capit i
(1 (rn) (rri) (rv) (V) (Vvli)

A | Promoter

1 | Saurabh Malhotra 25, 08, 16. 76 [ 6] [ 6]

2 | Sakuma Infrastructure and Rea|] 1, 2 40 & 83. 16 [ 0] [ 6]
Pvt. Ltd.

3| Kusum Chander Mohal 1292 0.079 [ 0] [ 6]
Malhotra®
Sub Total (A) 1,49, 5 99.99 [ 0] [ 0]

B | Promoter Group

1 | Sukriti Trading Limited** 02 Neglig [ 0] [ 6]

2 | Vanitha Malhotra 02 Neglig [ 0] [ 0]

3 | Kriti Malhotra 02 Neglig [ 0] [ 6]

4 | Sakuma Finvest Private Limited 02 Negl ig [ 6] [ 0]
Sub Total (B) 08 Neglig [ 0] [ 6]
Total (A)+(B) 1,49, 6 100 [ 0] [ 6]

fa

A Includes EquityKsdame€haodat | Wiohah SMaly raddhursaManl hot r
Chander Mohbhai Mgl hbéerfirst hol der.

‘Less than 0.01%

**formerly known as Sukriti Trading LLP. Sukriti Tr ad

Sukriti Trading Lihécemband2d] s2024ed as on

For further detaiflGagpisteael th3etgriuochtaupr8edid nttimtilgedr af t Red
Prospectus.

AGGREGATE -OFRER AND -OPBBER SHAREHOLDI NG OF TH

PROMOTER GROUP AND THE ADDI TI ONAL TOP 10 SHARE

Our Promoters and Promoter Grlog WP, neeQmiBdrds easr o fc dlalceec tvi
16fach of our Company agerfdeatppraghdaoe 108p0 todl tdhfe @ur
foll owing are the details of shareholding of Promoter

Pr-ef f er sha
as at the
Advertise

Po®Otf fer sharehol ding

S. Name o At the | owe At the upper
No . Shareh¢ No. « % of- price banct price band
Equit of f e

Share capit NO. % of -1 No.

Equi of f e Equi t
Share capit Share

% of -opf of

capita
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(1 (i) (i (IV)\ (V) (V1) (VI (VLTI
A) |Promot ¢

1) [Saurab
Mal hott 25, 08 16.7 [ 6] [ 6] [ 6] [ 6]

2) |Sakuma
I nfrast o
and Re '
Pvit. L 1
3) Kusum
Chande
Mo h an 11,9
Mal h"ot

Y=Y
o

.07 [ 0] [ 0] [ 0] [ 0]

Sub Tot .
(A) . 9 ¢

B) |[Promot ¢
Group
1) [Sukriti
Tradi n¢{ 02 Negl i#{ [ 0] [ 0] [ 6] [ 6]
Limite
2) \,\;Z?'hto? 02 |Negl#{ [6&]

3) |[Vanit hd _# v v ) i}
Mal ho't 02 | Negli¢ [0] [ 0] [ 8] [ 0]
4) Sakuma

FinvesHt 02 Negl it ¢ M

—
O«
—
—
O«
—
—
(@]
—

O
—
Ox¢
—
—
O«
O«
—

Privat ¢

Limite

Sub Tot 08 Negl i*¢ [ 0] [ 6] [ 6] [ 6]

Tot al o y o -

(A) +( 1, 49, ¢ 100 [ 6] [ 6] [ 0] [ 6]
Notes:
*The Promoter Group shareholders are Sukriti Trading
Private Limited.
**fncludes all options that have been exercised until
exi sting sharehol deafsf earf teemrd tphrei cdea tbea mod a dhvee rptries e men't
***Based on the Offer price of 7 [06] and subject to f
Less than 0.01%
ANformerly known as Sukriti Trading LLP. Sukriti Tradi

Sukriti Trading Libhé¢t¢cemband2dj s2024ed as on

SUMMARY OF FI NANCI AL | NFORMATI ON

The following information has been derived from our
year s:
(Rs. in I akh except pe

For the Financi al Year
March 31, March 31, March 31
Equity Share cap 748.00 748.00 748.00

Particul ar s
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Net Worth 4,253. 2 2,617.1 1,349. §
Revenue from ope 30, 118. 23,302. 10, 327.
Profit [/ (Loss) 1,636.1 1,267. 3 451. 03
Basic earnings p 10. 94 8. 47 4. 93
Diluted earnings 10. 94 8. 47 4. 93
Net Asset Value | 28. 43 17.49 9.02
Total BéWrowings Ni | Ni | 2.31

(ot al borrowi ngtserim cdudd esnhbdordothr ¢ Wwinmgg s .

For further detaifiRestRieran diea lc HeapditeemMmamizitidaind tphaigse Dr af
Red Herring Prospectus.

AUDI TORS QUALI FI CATI ONS

There are no auditor qualifications that have not bee
A summary of outstanding litigation proceedings as of
in the seicQuitesnt atmidi hngd Li ti gationiandeMaseroifalt hkze vERHEB
Regul ations and the Materiality Policy is provided be
(Rs. I n | akhs)
Tot al amount
Types of proceed Number of Sume s
Litigation involving our Compa
Against our Company
Criminal proceeqd( - -
Action taken by statut - -
Materi al ci vil | - -
Taxat i Direct Tax 1 0.33
I ndirect T 1 7.48
Tot al 2 7.81
By our Company
Materi al civil | - -
Criminal <cases - -
Tot al - -
Litigation i directors (
Against our Directors
Criminal proceeqd( - -
Action taken by statut - -
Mat eri al ci vil | - -
Taxat i Direct Tax - -
I ndirect T - -
Tot al - -
By our Directors
Mat eri al ci vil | it - -
Criminal cases - -
Tot al - -

Litigation involving
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Against our Promoters

Criminal procee( 3* Not quantif
Disciplinary action t 4
five Fiscals preceding - -
SEBI or any stock
Action taken by statuf - -

Mat eri al civil I 1 17.58
. Direct Tax 2 1.25
Taxat. -
I ndirect T -
Tot al 6 18.83
By our Promoters
Criminal <cases - -
Materi al civil | - -
Tot al - -
Litigation involving our KMP
Against our KMP and SMP
Criminal proceeq( - -
Action taken by statut - -
Tot al - -
By our KMP and SMP
Criminal proceeqd( - -
Tot al - -

Against our Group Compani es

Criminal proceeqd( 3* Not quantii i
Action taken by statut 1 244. 43
Materi al civil I 17 1987.01**
. Direct Tax - -
Taxat| I ndirect T - -
Tot al 21 223 2 4
By our Group Companies
Criminal cases 2 Not quantii i
Action against statut 1 2444 4
Materi al civil | 1 3,00.00 0
Tot al 4 3244 . 44

*In all three criminal proceedings, both our Group Company, Sakuma Exports Limited, and our Promoter, Mr.
Saurabh Malhotra, have been named as parties to the same matter.

** Since the amount of Rs. 17.58 lakhs claimed by the petitioner in Execution Appin/1001152083 H.
Prakash vs M /S. Sakuma Exports Ltd. and Ors. which has been filed against our Promoter, Mr. Saurabh Malhotra,
and our Group Company, Sakuma Expdritsited both, has been included under the head litigation involving

our promotersagainst our promoters, the said amount has not been included here.

For detailed information DlT@&fasthirefBrafttheRdegHeami ingg
t hGhapt edfOutigtlenddi ng Litigation and Materi al Devel opme

RI SK FACTORS

Il nvest or §i Rd lscku IFehncstoleres ob e g i3nfi nghiosf Draaget Red Herring |
informed view before making an investment deci sion.
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CONTI NGENT LI ABI LI TIES AND COMMI TMENTS

As of March 31, 2025, our contingent I|Iiabilities and
aggregated to Rs. 7.48 |l akhs. A summary table of our
2025, as disclpiseandinalt het Rtesmanted i s set forth bel ow

(Amount i)n Lakhs

Particul ars As at Marc
I . Contingent Liabilities
(a) claims against the company not -
(b) guarantees excluding financi al -
(c) other money for which the comp: 7. 48
[ Commit ment s
(a) estimated amount of contracts
not provided for )
uncalled I|iability on shares af -
ot her commitments -

For detailed information on the Contingent Liabilit:
fiRestated Fi nanNadtad/ /it X\ilemgisomi m2plgré t hi s Draft Red
Prospectus.
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SUMMARY OF RELATED PARTY TRANSACTI ONS

The details of related party transactions for the FserdnonaRe¥e¢ ant eandeédaMai ah
as under:

( Rs. I'n Lakhs)
Amount Amount Amount Amo unt
transa out st an transa outstan
Name of Nat ur e Natur e during during
. on Marc on Marc
Party Rel ati o Transact yeamde yeamnde
2025 (P« 2024 (P
Mar c h . Mar c h .
Recei vi Recei v
Direct Remuner g - - 32.86 - 41. 44 (3.9¢8
Raju Pi (Resigni Rei mbur s ¢
- - 2 1 2 1.2 -
Nov 01, Expense 0 (o 6 3
Associ i
_ Direct| Rei mbur s¢
Sanj a ] . - - - - 1.07 -
Iay IC(Re5|gne Expense
30, 20
Chairmat | oan Re - - 2.31 - - -
No-&E Xx ec ut
Saur abh Direct
Nov 01,
. Remuner g 31.31 (1.67 10. 69 - - -
Managi f i
Hi ral Jay Direct Director 0. 36 - - - - -
Shah (Appoin .Fees
Nov 18, Rei mbur s e 0. 492 ) 0. 17 ) ) )
Expense¢
. Ch'ef_ Fi Remuner g 3.52 (0.55 - - - -
Ki shor e Oof fice
Rane (Appoin{ Rei mbur sg 0. 18 i i i i i
Oct 04, Expense¢ '

Page30 of 378



Chief Fi
of fice
(Appoi nf{ |
q - - -
Jayveer Dec 01, Remuner g 4.50 3.00 (0. 75]
(Resigne
03, 20
Company
Secreta
shivam g CoMPll @ pemunerd o0.94 (0.17 . . . .
of fice
(Appoi nf
Oct 16,
Company
Secret
Suni | A (Appoini Remuner g 1.40 - 0.70 (0. 20] - -
Dec 15,
(Resigne
15, 20
I\};:hs;r:“ ,\7; Promot Rent Pa 18.00 , 18.00 - 12.00 -
Mrs. Le Rel ativel Professi - - 7.35 - 3.00 -
Upadhya
Mrs. Vel geiativel Rent Pd 18.00 . 18.00 . 12.00 -
Mal hotr

Enterprises influenced by Key Manageri al Per son

Amount Amount Amount Amoun
Amount Amount
Name of Natur e Natur e transa transa transa outsta
. . out st an . out st an .
Party Rel ati o Transact during during during as or
on Marc on Marc
year e year e year e March
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Mar c h 2025 Mar c h 2024 (P Mar ch
2025 Rec 2024 Receiv 2023
Sale of - - 1,887 - 7,495 -
Purchas - ; 3,159 - 2,565 ;
Product
Sakuma E Gr ou Co
Limite p Advance - - - - 1,530 -
Il nterest
4
(Net) 30 9
Advance H - - - - 1,560. -
Sakuma
I nfrastr .
Real ty FHoldlng Sale of - - - - 280. 0 -
Limite
Interest 10.01 9.72 11. 14
Mar war KMP hav ( Net)
Consul tan Common C Advance - - 3.00 132. 0¢ - 119.
Limite over th
Advance H 142.0 - -
Direct o Advance - 435.0 -
Kuma I nfrnhaving G aAdvance FH 119. 3 i 330.0 -
) 113. 3¢
Private Control nierest -
ent ity 5.97 8. 36 -

( Net)
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FI NANCI NG ARRANGEMENTS

There have been no financing arrangements whereby o
Directors of the Company which are Promoters of the C
have financed t he prurafhassec wryi tainggs oafheaurpeCsmpany, ot
business, of the financing entity during a period of
Herring Prospectus.

WEI GHTED AVERAGE PRICE AT WHICH EQUITY SHARE:]
PROMOTERS DURI NG THE LAST ONE YEAR PRECEDI NG
HERRI NG PROSPECTUS

Name of Promoterg Selling Number of Equity Weighted Average Cost
Shareholder Shares acquired of face of Acquisition per
val ue of Equity Sha
1. | Saurabh Malhotra (Promoter) 12,54,000 Nil
2. | Sakuma Infrastructure and Realty Privat 62,20,000 Nil
Limited (Promoter and Selling
Shareholder)
3. | Kusum Chander Mohan Malhotra (jointly 5,996 Nil
with Saurabh MalhotyaPromoter)

*As certified B$RGtEGEtALCDAyiItRNMETt AcSoping BAMd2r0@Ibt, e U DI N:
25129593BMI KOS8891.

NotTehhe wei ghted average cost of acquisition of Equity
has been calculated by taking the total amount of <col
tot al number of begq@imegya rsyh airre st had |loasttedone year.

For, further details of the acqfuCaspitti alni Bufir Eouyd neef S ha
Equity Shareholding of odubre gR raammt@e7odsn fpna ggeu Dr LCfotmp R @ ¢
Prospectus.

AVERAGE COST OF ACQUI SI' TI ON OF SHARES

The average cost of acquisition ofhndubber SptiiosngoBhart

set forth in the table bel ow:
Nameof Promoters Selling Number of Equity Average cost of
Shareholder Shares acquisition per Equity

1. | Saurabh Malhotra (Promoter) 25,08,000 5.00
2. | Sakuma Infrastructure and Realty Privat 1,24,40,000 5.00

Limited (Promoter and Selling

Shareholder)
3. | Kusum Chander Mohan Malhotra (jointly 11,992 2.59

with Saurabh MalhotjaPromoter)

*As certified B8RVt &tAS 9@lya rd\iuasetdo rSe@d emtbaZ@ 2158at GOI N:
25152993 BMI KOE556 1.

Further details of the acquisifiCaoami tod| TERtuii lud/a pSrheafr etsh

Equity Shareholding of odubre gR rnaammt@erodsn fpma ggeu Dr Lfotmp R @ ¢
Prospectus.
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PRE PO PLACEMENT

OQu€ompamyes not contemplate any issuance or placement
Equity. Shares

| SSUE OF SHARE FOR CONSI|I DERATI ON OTHER THAN CA

Except as stated below, our Company has not issued an
one year preceding the date of filing of this Draft F
Dat e Number '?S“
|l ot m IR Price
Equi t Al l ot t Equi t
June 25 74, 80, Ni |l Bonus | ssue Ot her than
of:11

For further details of the Equi thiyCa®h arad 6 bStgriruncrtiaunrgei are 1
pa@déf this Draft Red Herring Prospectus.

SPLI'T / CONSOLI DATI ON OF EQUITY SHARES OF OUR

OQur Company has not undertaken a sdlaistt ortelt eyredaart éodaft i
this Draft Red Herring Prospectus.

SEBI EXEMPTI ONS

OQur Company has not been granted any exemption from
SEBI
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SECTI ONRIISK FACTORS

An investment in equity shares involves a high degre
information in the Draft Red Herring Prospectus, i ncl
making an i nvesSthnerets.i nf htehea iBkwi tdyescri bed bel ow are
Equity Shares but also to the industry in which we op
Additional risks and uncerominhhaeswenotrcentlentdyg RobD
adversely affect our business, results of operations.
ri sks, or other ri sks that are not curaentvtalyl Wnoeaur
business, results of operations, cash fl ows, and fin;i
Equity Shares could decline, and investors may | ose a
undet anding of our Company and our business, prospec:

wi t h chaptlemdsustr y10e@O @i v iBaw,i Reistsat ed Finamwmciand St at
iIManagement 8s Discussion and Analysis ofo6 biemgamai alg ©ao
paglex4821&n2d6Mespectivel y, as wel |l as the other financ
this Draft Red Herring Prospectus. I n making an inve
examination of us and ouer buschedsngntdhéehmetietmsand t

Prospective investors should consult their tax, finan
investing in the Offer. Unl ess specified or quantifie
the financipalctorofotamegr oifmthe risks described in thi
particular attention to the fact that our Company is

and regulatory environmeamspewths chr onmyt Watf fefr omherrda

Thi s Draft Red Herring Prosplaokiisngal satceomnmetnatisn st hcaetl
assumptions, estimates and uncertainties. Qur -actual
l ooking statemerntns faasctarrses ulntclafdimegr ttehe consi derat.
this Draft Red Herring Prospect usF.orhvdro dtku mtgh ért ait refmemt

beginninglobnpage ot herwise indicated, the financi al
Restated Financi al Statements included in this Draft
chapt eRetsittalt ed & i naonchieagi nStiadnigé noennitpsa get he cont ext oth
this section, references to Aweod, fius o KKidernaa, | AtMae t
Limited.

Unl ess ot herwise indicated, al | financi al i nformatic
Statements included el sewhere in this Draft Red Herri

I NTERNAL RI SK RELATED TO OUR BUSI NESS

1. We derive the majordityt nifbouwuadnpgreafiestigam, and t hei

to a range of risks associated with the sugar indus:¢
The majority of ourdr evehnhbtertaddinngge nodfr aa gerdi cfurlotnur al C
primary focus on sugaendebdurdmgMdarheh F210,2aa2d AMa rYd@amr c b
31, 2023, we derived 30,052.49 | akhs, 22,647. 77
constituting 99.78%, 97.19%, and 97.02% respectivel
concentration of,ouendevenue pabmi subardl y hvadll rerenrgeetsl
that are distinctive to the sugar industry.

The following table set forth the information on ol

the financial year en@@®a@adnihrhMar i3hl,3 12,02502 3March 31,
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Rs in Lakhs)

Particulars 202425 % of the 2023 % of the total % of the total

total 2024 revenue from revenue from

revenue operations operations
from

Sale of Goods

operations

Sugar 30,052.4| 99.78% | 22,647.7 97.19% 10,019.6 97.02%
9 7 2
Carbonated| 28.11 0.09% 5.45 0.02% - -
Beverages
Rice 0.15 Negligible 11.54 0.05% 256.50 2.48%
*
Pulses 0.34 Negligible | 30.04 0.13% 18.21 0.18%
*
Dairy 11.31 0.04% 35.74 0.15% - -
Product
Total (A) 30,092.4| 99.91% | 22.730.5 97.55% 10,294.3 99.68%
0 4 3
Sale of Services
Commissio | 25.43 0.08% 553.73 2.38% 17.00 0.16%
n Income
Total (B) 25.43 0.08% 553.73 2.38% 17.00 0.16%
Other Operating Income
Sales  of - - 18.05 0.08% 11.95 0.12%
Roadtep
script
Duty 0.84 Negligible 0.16 Negligible* 3.85 0.04%
Drawback *
Received
Total (C) 0.84 Negligible 18.21 0.08% 15.80 0.16%
*
Total 30,118.6| 100.00% | 23,302.4 100.00% 10,327.1 100.00%
(A+B+C) 7 8 3
As certifiSBRVbWY tAbrsOMA BRtteersed Accountant, the Statut
way of theirSepreéinbheéedDtI@NSAdZ®ED 3 BMI KOH5706
* Less than 0.01%
Since a significant portion of our revenue is deri.
associated with the sugar industry as a whole. As g
key aspects i nf lswegnacre itnhdeu sapreyr,atsioomme off whi ch are a
m Volatility in sugarcanSugaiceseapdi tas maccauntaf ¢
production costs. fAldwdtseat iPaorn s eisy AR (FRtPat(dai r
often create mi smatches with sugar realizations,
goveamtm i ntervention provides temporary relief, t
m Overdependence on mons ooSwu gaanrdc acnlei nase nas iwsaetnedrtr b p P N E
the industry highly dependent on monsoon rains.
severely affect cane yields and disrupt supply.
t empersatanrd shi fting weather patterns impacting b
crops, sugarcane has |l imited flexibility in term
persistentm Ichhrad | enge.
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Regul atory and policy unceThaistgalekpoust banss

regul ated sectors in India. Gover nment intervent
i mits, and price control s, significantly infl ue
exportdize stoameisti ¢ supply often hurt mills that
pricing policies, blending mandates, and subsidy
fro I-toemrgm pl anning and investment.

Gl obal price fluctuaGliomal asrdganr amiar batrs i &are hi gl
by swWgpnaywd dynamics in major producing countries
sugar exports are thus vulnerable to internation
the WTO, tariff changes by i mpooastti npgr ondau ci eornss ,f uarntc
uncertaintiiedas gromwdhpomwhi l e I ndia benefits from s
rsks when gl obal prices fal/l bel ow domestic costs

Health concerns and s@Giréwi ngwawar andegs nabowveshea

obesity, diabetes, and cardiovascul ar diseases ha
consumers and policymakers are pushing for redu
alt erersatlii ke jaggery, stceaVioa, eorsgvereiteneugar ,Tharsdt
poses -taerlmonrgestraint on refined sugarcotesmamds p
consumers.s eMgtmetnhe same ti me, taxation on sugary

taxesodo) could further curb demand in downstream |
rther mor e, operational ri sks such as transport at
gradation, or pilferage, can result in additional
tur al calamities, ogeopdhleirt iundlortteereinorvents als
siness.

ven our reliance on sugar for a majority of our

y expose operational ri sks whi ch, i f reali zed,

erations, and financi al condition. While we conti
versifying procur emencth asionu recfefsi cainedn ciymp rtohveirneg csaunp g
asures will be sufficient to address potential ct

r revenue from operations has significad3ltyoincr
23,302.48 P24dkhesuhtiFvyg2i023growth of over 100%
om operations has furthersibaklbkasi2dd FYoo2/0sR3 .3 02 31,13

khs in2bkYl 2884ng to growth of 29.25% (YOY). I w
owth rate our business operations and results of
growt hemayhnewvable in the future.

have experienced substantial growth in our reve
r the year ended March 31, 2024, our revenue fron

om 10, 327. 1323 ,akprdiuneanrtiBlYya2 @82 2 at ¢ ggidc saliefst tfor am s
cus on the domestic mar kedt odhkicdtudi ammgd t chies tarpiplou tnd
ates. 25, Frurrordvenue from operatiornsakfthert eri vem
inly by continued expansion in our domestic suga
eper mar ket penetration, i mproved supplier rel a

i mproved net worth.

Wh
gr

ile this growth reflects positively on our opera
owth may not be sustainable in future periods. TI
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current growth trajectory, or continue to grow at s
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y of which are beyond our control, including con
ditions, supplaleraveail abillity, amdv madgelratory ch
lure to effectively manage this growth, or any s
operational efficiency, strain our infrastruct
ui rement s, amcde noeugratp rvefl iyt a bniflliutey . Furthermore,
ategic and operational initiatives that have con
be effective, our busi nesad,i ofnisn aamgi ale omar ceirtiiad,

af fected.
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Profit After Tax has significantly increased ir
i mprove our profitability, our business, finani
ersely affected.

Restated Profit After Tax increased to 1,636.1
267.31 Lakhs in the previous year, representing
ven by increasededpbyahnigpereganhessyosumpsesr and b
uidity. For the financial year ended March 31,

mpared to 45123 UbaekKHsecitn nY a2 G2 Pytna fii neparnot v egdr ogwrt ¢

gins resulting from increased domestic sales vol

Il e this growth in profitability demonstrates ou
ategic initiatives, there can be no assurance
fitability in thteaifrnutar egr dOw r pradfiiltidlblyi Itiot ymaiisn s
ernal factors including our ability to continue
iciently, mai ntaining stable gross margens demand
cing pressures, competitive intensity, supply ct

adverse developments in these areas, or failur
ins, |l ower profitability, or even |l osses in fut
fl ows, and ay stud tmatodr iogplelryatdamcdhsadwer sely affe

> «Q

are dependent upon a |l imitedmmomberi esf HongplfFiaetlt
l i ers to dcedmnvoedri ttiheess ei nagtrhnoe necessary quantit
dules, credit terms orhsipeal fspaciguiatatiyoss amawpn
business and our ability to deliver orders on t

® T

souragecoarunrodi ti es such as sugafrr,omiptaeitryp slupepd i ai
ated across India under our own bWma@awslenaer Wel d
external suppddreaosntirsatsedg.niPircamasasndf rom our to
rs ended Mar clk 02ain,d 2M&r5¢ h MAk,c h2 223 constituted 6!
pectively, of our tot al purchases8l1lPl9®Whag8eés7IWw
97.97 %, respectively, for the same Financial )Y

may find additional commpldi ¢i £st oasypplayl uheseofa
secoangmood i ti es in the necessary quantities or to
cified quality dtfdmrcddaridbsn sanmhyt edhvreircsall ysmdd ect

iver orders on timHdowevedhaft ed e stihreerde lheaweel boefe nq unaol
default by any of our su-pphmedst iimcr aldad tnigowi ttd
ivery timelines, qgual ity pa.srwWemeftuelrfsi,| cpruerdcihta steer
cur icrognmaoglid i es from suppliers and routing them
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directly to distributors. I nadequate or delayed su
di srupt our distribution network, and rmesstudrtisal I'y i
Further-commodigtry supply and pricing may become vol
control, including gl obal demand and supply, gener ¢
| abour unrest, natupalttdidsbaseerstacompsetanhdoaurt enc
i nherent uncertainties in estimating such variabl es
may use. Therefore, we cannot assurnestfimdt owe wirloldu
the future, as and when we need them on commerci all
that we wil!/| be able to effectively manage rel atior
able tdodoemremanigements with new suppliers at attrac

|l everage our existing and new relationships with st
adversely affected.

Nopay mamipr oceduxtadamphibance in relation to stamp du
executed by the Company may subject us to penalti es

The Company has not paid stamp fdout ydeotnaidesr traeifnerg it
iCapital oStbegdthwie§7owhpeabei sorequired to be paid U
1958 .-payomme nt of stamp duty on such instrumemts may
accordahbaeppliitchabl e pMalwasaomtsr a f S(tifdankpa r Aacsth,t r B9 558 a m
A cdt.)

Further, with respect to share transfer deeds, whi
with penaltyafyonefnept dinetyhenopray ment was not made t hr
by the Collector of Stamps under Section 31 of the
stamp duty and penalty have been adequately paid,
proceduc@amphiomance, and there can be no assurance the
authorities in this regard.

Any future proceedings opapeaeralttioes paviceidugafr odmps
affect our financi al condition or result in reput at
regard is not materi al

We are depgéendamtpaardf gcturers for manufacturing the
in these arrangements could materially and advers
operations, and financial condition.

We have entered into fgremmentasactwut hnBePavieonthabesd b
and Beverages for -bmmasneud alte wern agest.heThesue tproduct s
respective facilities, strictly in accordance with
manufacturing $abstaniieall ywed dapradrdbeyntuf anot drherse f 0|
production, packing and timely delivertyhceaf bohasedpr
beverages m®3Breef d/emapre @éd®h? e®.d»%9 of our total sal es,

Any interruption or del alBeien Veoh aéffPfma ®u Footdsr amg 8Betvie

whet her due to operational issues, raw material sho
failures, natur al di sasters, or other unforeseen ¢
ordedditiAonal | vy, any deviation from agreed speci fi

manufacturers may damage our branidome@mutlaitainl iatnyd. |
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Further, any increase in manufacturing costs due to
or inflation may Hheipamapmmdftaynt aroerus. bQurouabi | ity 1t
cost increases may be | imited by market dynamics an
affect our margins.t IGivdrpnaudtaycd ependermaa drhe absen
term contracts, any disruption i n sawngplaydverr saed we ri ar
our business, financial condition, and results of ¢

Whil e we mai ntain ongoing oversight anhdipradn ayi t vy

manufacturers wil| al ways comply with our standard
renewal of our 4adrn e amapratrfsayati uthent hh,es@er any materi al
arrangement s, coul d adversely af fect our supply
circumstances, if we are unable to find an stuhe abl e
samegion or are unable to enter into new third par
al |, there can be no assurance that we wil/| be abl
|l ose mar ket share inadwemseleygiiompactwhouwrmh kwwuilmess

performance.

We de&9 .v5e8 %, 88. 2R0% aonudr 9r9%.v6erTnue f r om Piuman oipall 0Y &eaery
ended on March 31, 2025, 2024 and 2023 respectively

We have develtapddndgongl ationships .wsupédr ceroakhstkse
di str.i bAItcoarsdi ngl vy, we are dependent on our arrang
depends on the continuity of our relationship with
10 and top 5 customers.rdmeopenatibnsioh bdbort@empan
top five customer s, is as set out bel ow:

( Rs. I n Lakhs)
Custon Fi scal 202\ Fiscal 202 Fiscal 202

Revent % ofot|Reven % oTot Revenu % oTot
(in LéRevenu (in L Revenu¢Lakhs) Revenu

from from from
Oper at Operati Oper at
Top *i|22,00773.07 |15, 84|6799 10, 28699.61
Top *tel26,97989.58 |20, 72/88.92 10, 29399.67
*In order to maintain customer confidentiality, t h

their name in the DRHP.

Since we |l argely depend on certain key customers fc
our key customers or a significant reduction in dei
effect on our busnsessestlinancfi abpewnatdidons and cash

We might face the risk of the |l oss of all or any
account of delays on our part with respect to fulfi
demand. I f such ithygtantesoatduresuegquen: (i) failur
one ofr more of our significant customer s, and (ii°
customer s, al | of which could havle @on daidtvieons,e reefsf
operations, and cash fl ows. Our reliance on a | i mi
flexibility and overal/l financi al performance. Th

prospectsomkershesel duseduce their purchase vol ume
revenue that we derive from such customers.

We cannot assure you that we will be able maintain
or that we wil/l be able to significantly reduce cor
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adversely affected if there is an adverse change in

in their engagement of products we offer, or i f our
there is a signhhéivahumeedbéctoiuon biusi ness with suc
relationships with our customers is, therefore, es

business.

Further, whil e we have not experienced any such 1| o
presently concentrated among a few significant cust
and liquidity if we Ilcaussda oomea sordumorte a@fnyo wr stpat e.
key customers may significantly affect our revenues
of business from other customers or maynaemowmtobeatbdle
of fset any |l oss of revenue from the | oss of- any of
all ocate our resources and assets in a timely or al
our si gunsitfointearnst we may al so be required to offer te
resources and reduce our profitability.

Failure to timely obtain registration wunder t he E
Provisions Act, 1952 mpid ERMclec twoi )t hanndhenoPray ment of B

Act d) may expose us to penalties and regulatory act

Under the EPF Act, companies are mandatorily requi |
of 20 (twenty) employees. Our Company crossed thes
however the Cbmpangqobsiai etellle gs @it d A d toaarsy ulnd,er202 3.
bet ween attaining the statutory thresholds and obt

noaoompl i ande Acdaddwihi | e we have now obtained the requ
to penalties, prosecutiormw,ompnind amegu!l &tnadrey d htei &PF
include i mprisonment and monetarynfeéemest ahdndamadg ¢

outstanding dues. Our Boomattcer pearsd nlRi-c @ apalbii & 1 angry f
We may need t o maknee spiagynmefnitcsantto oandedr ess these hi st
which could adversely impact our cash flioaws @oaul pr o
materially and adversely affectamdrr duslitne saf, dpearaa

OQur Company has not complied with the payment and f
of Bonus R@Besus If®UD eteshoe) Fi nanci ali2¥eaWs haver nbo

therefore have not maintained records, including F
with the relevant authorities fororl-agmmbllicareame | ofy et
provisions of Bonus Act and Bonus Rul es,pemalptryevi o
under Section 28 of the Bonus Acit4d4, Hweweparn d duwmiursg

empl oyees and the requisite statutory filings and
with Bonus Act and 8omes$si &n) es nqgAnyy,adoer penal ty
business, financial condition, results of operatior

I nstances of del ays ried apaymentat ot oeypldoagse in the
regulatory action, including imposition of penaltie

Our Company has, in the past, experienced certain d
towards pr,owimpd totyteeuiamsuWdDShen the timelines prescr
l aws. Whil e alblsesgwecemtduye sbeheanv e asiud and t here has bece
such del ays may-clmenpd omsatcreuevd tds ampenhn i cabl e statutor
this Draft Red Herring Prospecttusagtgecadonstegusatoryhp
However, there can be no assurance that the relevar
i mpose penalties for such past delays, which may r ¢
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Our Company has had instances of delays in the pay!
I ncome Tax (,BbEmphoyaéaBtyat e |mfs usumbred e Brehyet aleltawd :s

(Rs. i*n Lakhs)
FY2a 33 4 FY2a22 3
Particu u Amoun No.
a del ay

EPF Act, 1 0.74 - - 6 0.75
ESI Act, 2 0.13 - - 1 06
Il ncome Té@ 1 0. 00 ¢ - - - -
on Sal ary
*Amouwnte rounded off to the nearest | akh
We cannot assure you that going forward we wil!/ be
manner or at all, which could result in penal or ot

del ay in payment hofc ostl at watdovreyr sced ggys ,afvheicdk our busin
and financi al condition.

We have had negative cash flows in the past. Sustai
business, financial condition, and results of opereé

We have experienced negative cash flows from oper
activities and may, in the future, experience nege
i nformationcashati ogygpsatntddacwattheed bel ow:

( Rs. I n Lakhs)

For the Fi

Particul ar

March 31 March 31, Mar c 31
Net cash flow [189.58 819.85 (208.47)
operating acti
Net cash flow [183.08 (344.94) 38. 24
i nvesting acti
Net cash flow [(0.64) (3.59) 746. 87
financing acti

For further Raedtatmad i Binn ads ebeeagii NSt idr.gé noem tpsa g e

Negative cash fl@awser oviegniekit emmtednegative cash fl ow
i mpact our ability to operate our business and i mpl
condition and results of operfdteicdaresd.coul d be mater.i

Our Company requires significant amounts of wor ki ng
to meet our working capital requirements may have ¢
Our business is working capital intensive and requ
functioning. The incremental and proposed working ¢

to the determinati onatoefd tFhenasmmnamel bfdad emenRest@and
chapteObjettedofibelge n@f hMgOo®fn tphaigse RHP.

We intend to continue growing by expanding our bu:
business are dependent on our ability to effectivel
We estimate our revenumanbdasedd orequheememtesaand deé
specifications. A liquidity crunch may also result

hi gher finance cost which wil!/l adversely iifmpaancyt, o u |
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may result in increase in the quantum of working ca

facility and other sourcing of funding, in a timel
capital or pay soedty daefbftesc,t coouurl of iandavnecri al Howedietr i on
we have managed our working <capital and funding r
experienced any instance of cash flow shortage, de
capit alidlalE@edsf urther details regarding working capi

ti thiDbpdect s odf atriden @O ef neern t Di scussion and Analysis
Resul ts oobe@pematnigddd@maléplagespecti vely, of this Draf!i

12We have not entered into formal agreements with ou
affect our ability to enforce terms and ensure cont
Our Company <currently operates without executing
di stributors. These parties play a critical rol e i
the market. The abselnicrei tosf owrri tabeinl iagyr eteameert fsor c e
including pricing, territory restrictions, payment
mechani sms.
Thi s i nformal arrangement exposes us to <certain r
rel ati omasdhhieprse,ncneont o payment timelines, deviation f
l egally enforce perfofmancesopéi gatooksstsfamdydis
relationship with us without notice or act in a ma
di sruption in our supply <chain, affecselpyodmpéactavi
revenues and profitability.
Further, the |l ack of for mal agreements may al so hi
network in a structured and efficient manner . Thi s
affect our growth prrodgeteertisar Atniyondiism u@ui oneloati on
stockists and distributors may materially and adve
cash flows, and results of operations.

130ur proposed acquisition of | easehold plots togeth
one of the Objects of the Offer, is subject to fulf
the acquisition may advwetrisleil sye atfhfee cQf foeurr Rarbddea edys ta
OQur Company proposes to utilise Rs.1,020.00 | akhs f
of |l easehol d plots situated at Pl ot Nos. 532 to 5
together with four warkeBodp@&)st von smaorue tfeul Ity ed eanr if
AObjects of the Offero. The acquisition is subjec
memor andum of understanding entered into with the
conseanhkj/eomti on certificate from Kol hapur Shet:i Ut p
(ii) clearance of statutory dues, |l ease rental s, 1
execution and registrafionroffompanyal e deed i n favc

14

There can be no assurance that these conditions wi

nofmhul fil ment or dispute in relation to the acquisit
of the earnest amaddey almeady pea&iad,)|] ocati on or del ay
Such events may adversely affect our expansion, bus¢
An inability to expand or effectively manage our ¢
any disruptions in our distribution chain may have
financi al performance.
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r business is significantly dependent on our di
stributor s, who distribute our products to end |
ockists and di st riabrudtionrgs,p riinccilnugd i onrg pde rsfpaurt neasn cree,g
ility to supply products to the end retailers an
terially and adversely affect our promcductl ns aldadd ,t
y damage or disruption tpoarauwr nmsawmpplay tahadinmg, oirndl
stribution capabilities, due to weather, natur al
vernmenbtheti oeasons beyond our control or the co
uld impair our ability to sell our products. Fai
tenti al i mpact of suchcheveevnetnst sori ft ot heef yf eocctci wre | cyo un
siness or financial results.
we rely on our super stockists and distributor:
versely impact or result in a decrease in our s
rformance:
(iffailure to negoti at estaacrkainsgtesmeanntds dwii stthr iobuurt osrusp el
(ifigilure to maintain relationships with our exis
(ifiai)lure to establish relationships with new su
terms or at al | ;
(iivpability to timely identify and appoint additi.i
oss of one or more of our super stockists or d
(vpeduction, delay or cancellation of orders from
(vdi)sruption in delivery of our products by our s
may not be able to competfusdedesdsbulrli pbuagainnstt
our current or future competitors. I f the ter ms
mpetitors ar e nsoer eo fffaevroeudr abbyl eu st hoan oturo super stocl
ockists and/or distributors may decline to distri
the relevant super stocki stt awed/wirl Idinsottr ilbousteo ra.n
ockists and/or distributors to our cofmpwddurtaobise
rangements with such super stockists and/ or di s
l ati onships with such super stockists and/or di st
do not own any premises, including our register.
ave and | icense agreements for these | ocations.
gotiate it, our cashtfilomws anldugiesaud s ,s foif n@dPeiralt iac
fected.
r Company has entered into | eave and | icense agr e
r further detail @Ourp |Baeésls engeisresrei rcthda®dn ephaed éDtRIHEPd  Any
ese | eave and |icense agreements can be terminat e
rehouses or office being shifted. There can be n
new oheexéeuwudetfor the existing |l ocations on same
cations for these warehouses or office on similar
y experience busi nemat edriisalulpyt i aamd @adwe rtshelsy meafyf e
ndition and result of operations.
nce Company is engaged in business of trading of
ntinuous availability, quality of agro commodi ti
cluding the taxes and | eviare @nd vtehes eadg rmp acd mmad iot
siness, financi al condition and profitability.
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Our major products include agro based products, suq
cost and quality of any of these products being su
foundation for oufr abnuysidniessrsu potpieornatiisontsherle in eithe
which are not under our <control, including gener al
transportation costs, Minimum Indicaevives Exaondti Qpoc
export duties and if, for any reason, our regular/p
of all or certain products to us in the quantities
our crqdiérr erments shall come to a temporary standsti
and we may not be able to complete and execute our
OQur Company has made incorrect disclosures in past
the Promoter Group as Promoters, which may expose
OQur Company hamadienerhenpasst di scoffocrumeMGl Annuasl st
Return), our Company has disclosed 7 Promoters, w |
applicable | aw. The additional 4, who are members
Promoters.

However, such errors do not require any cBuclkctive
i naccuracies in statutorycompliinagnsc emawi tthe t daen srterquue
Companies Act, 2013 and rules made thereunder, and
the Registrar of Compamioestoresot Wail eegulratCompany
there can be no assurance that no adverse action wi
Fur tonuompadmy fil edldFodat eMiGTIune 21, 2025, in respe
increase in autfha¥msi.s eldl , sOHO&RDe0 , A&DROIF. 10 aHOOOW, eOv0elr/, t he att
upl oaded with the. shudt i or #3 3iwd $H dendro 6InM @ @ tdn e dtaingre wi
i n authori s,ednos haatrtea cchanpeinttalwas upl oaded. Such error
may be regaodedi arceaosnwith the provi i onusl ecsf ftrhaamed
thereunder.

Further, such errors in filings may raise concerns
and corporate governance practices. Any adverse r e
operations, may nergaconwfil genanp,acdamagesodur reputat
ability to raise capital in the future.

Certain entities have not been disclosed in the | n
our Promoter Group, which may | ead to potenti al S
perception.

Certain entities associated with our Promoter and P
income talxTB¥.tuSmaci(fii cally, investment of Mr. Sau
Solutions Private Limited and Sukriti Trading Limit
Similarly, theKusiwmsGCmemderofiMaMCEn R&Mabhhbt Mart Li mit e
Trading Limited, and G M K System and Logistics Pr
Kusum Chander dModannWMashmént of M6EK RamnaithaMaat hbi
and Sukriti Trading Limited are not disclosed in tfF
Whil e the Promoter and Promoter Group have represer
there is no intention to evadediasncyl orseugruel aitno rtyh eorl TtR
scrutiny, i nqui ruieesst,s ofrr ocr airnicfointeattisoxn awtghori ti es
future. Any such proceedings, i f initiated, may r
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additional information or documentati on, and may

Al though the Company believes that these matters wi
financial conditionhbservatriosepeat senfaonycamertr saci on
indirect impact on investor confidence and the rept
19There are discrepancies in the records relating t
documents, which may result in regulatory chall enge
Certain discrepancies have been observed in the per

Promoters and Directors as appearing across their
Regi strar ,ofMuQobnapiani es

The fatherds name of Mr. Saur abbx dkad thionwea aDi roencet orf,
as fAChander mohan Mal hotIr2aof iilnediwi tPRANt ICarRo @n dwliDé Re
it appears as fAChandeAr pMahaamDd.l ilpn Ttahe ,c e off Mau.r
is recorded as dADilip Tari o in her Aadhaar Card, v
recorded AAnant Dinkar Pangeo. Similarlydésinambe c:
is recorded as fiJagan natlh2 Moihlread wint thetrh e ARlo ©C,arwh e
Card it is recorded as fAJagannath Vohrao. Further,
Jayeshkumar Shahtreowuor Manmgheg PAN, fatherdéds name

whereas in Aadha,r fCatalderathvd mMdme i s AJayeshkumar Sha

Such inconsistencies may result in procedural diffi
or compliances with regulatory authorities, banks
unrecti fied di scrrepParnocmoetse rnsa ya nsdu b iercetc toour s t o addit
assurance t hat t hese di screpanci es wi || not resu
requi rement s, or reputational concerns,atamysofanwhi

prospects.

20Mr Kuntldlt ebdvheas been a director in certain companie
Registrar of Compani es, and we have not di sclosed
records. Any adverse findings in thiss raemdreax ppoasye au
to regulatory or reputational ri sks.

Based on publicly available inforwv@Ai)omweforsadmet havhMi

generally considered a reliabl e soulrnciee pdmnad®rcthor at e
MrKungat eDnadyreahel d directorships in certain compani e:
of Companies wunder applicable provisions of the C
documentary evidence or offiameby €i) i Rarswiicndd el raiou a
Limited, (ii) Assertive Investment Advisors Privat
Touch Base Financi al Services Private L,i minceldu dainndg

the reasonsofoff. tAhseia rsetsrulkte, such entities have not
Prospectus.

Whil e we have relied on the MCA database for identi
proof, we cannot independently verify the full det
interpretation bgrrejgutadatpaytiaedhboni oekesei oh sochhe
or concerns regarding the completeness or accuracy

reputational harm, or may impactiesvemphbiboacocoesi denste
straftk entities are subsequently identified, the s
corporate governance standards, or on the outcome
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h may | imit our ability to strengthen our brar
ncial condition and results of operations.

art of our growth strategy, we | aunched a new |
ring to evolving consumer preferences and expar
success of newlygtl aonshgdi produaott sncersabjney ar
internal factors. There can be no assurance tha
hat it wi || achieve the desiredr frmarrrkencepenfet o
rage depends on our ability to effectively posi
consumer expectations in terms of taste and (¢
ri buti on n,etcwhoarnkg. i MAgd dciatnisounnadrl ypr ef erences such
ensugrar!| bwverages may not align with the for mul
her, the beverage industry is highly competitiv
ds offering a wide range of fruit drinks and |
Ity amidst s ucdhnicfo ncpaentti td hoanl I peonsgees. a nsit he even
ched fruit drink does not meet our expectation
otional, and supply chain investmemnmnsgerAddiltisar
roducti on cpaapratcyi tmga nouyf aocutru rtehrisr dcoul d adversely
|l ack of consumer acceptance or failure to achi
ngt hen heurbelvrearmdyei 5 egment and may adversely i1
ition, and results of operations.

ailability of death <certificate of a member o]
|l iance and create potenti al l egal uncertainties:c
Company does not currently possess the death c
l'y Late Gurdasram Khosla, Late Satyavat.i Khosl :
Late Brij Mo han MaltlaotKruals nt eClhaatnidveea s . Mofh aonu rMaR rhoor
e these members do not hold any shares in the C
ntial chal liemgtelse offutumnrce.r tAlitnhowgh the absence
ently concsdmpgluiten ae, eigtal mamyo,n in certain circums
dmi ni strative, operationa@luldar ilneglgalecgrd ygcaddec.t
orate governance perception and investor conf i

producper asbkhabkemiin nature and the -2BAembnt hge o
curate demand f epreerciasshtaiblge fporodaiwcrt semi resul t [
e which, in turn, courl dbthsaivree sasn, afdivnearnscei ad f fceocnt
ations and cash fl ows

Company deealosmmondigdleess @afnda greover ages, both of w
subject to expiry depending on storage conditic
el f 1ife ofcodmmoodetsh snaywlrialnggeadgrmrom 6 to 24 mont
ent, storage, and packaging integrity.

n tpheer issehmibl e nature of these products, accur at
ical to avoid accumulation of expired or unsal e
ss inventory,t-elfefasd i mgn dt o nwarsetaasgeed, swroir age and di
restimation of demand may result in stockouts

onaflemandti gédri ods.
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Whil e we have not experienced any material adverse
financial years, there can be no assurance that su
demand accur at edryt oy tion mainfag elwiitmhvt ahebhs coul d hay
effect on our business, financial condition, result

24 0ur Company and our Group Company, Sakuma Exports

which may | ead to potential conflicts of interest &
ur Company and our Group Company, Sakuma Exports
urrently conduct our operations independently, the
conflicts of interégtiinnrehationute, cpapeitcali @an fo
opportunities, or market share.
There i s ncoonipoertnealarnroanngement or territorial or opeil
and Sakuma Exports Limited. Consequentl vy, there ca
not pursue business atrategia@ascompeppbroonwiitédstthlo
overlap may divert business opportunities or cause
adversely impact our brand, business relationships,
Further mor e, any adverse development s, l'itigation,
Limite may @alvsear hanpeaca womi lolur Company due to our
even i f we are not diregtlIswcihnwacltwed iomr Prealt ematetde
competitive activity by Sakuma Exports Limited col
financi al condition, results of operations, and prc
For further detai DeaGreep €bompoanhafp&ieert htiist | Derda fiit Red
Prospectus.

250ur operating results could be significantly i mpact

demand for our products or effectively manage our |
ur business involves sell i ngpdritnyi srherdu fsaucgtaur earnsd, by
under our brand name through a network of di stribu
inventory | evels to neeotl |manrgk estt od eangaen dc owsh isl ea ncdo nrma n
efficiently.
We manage our inventory by closely tracking curren:
forecasts. However, i f we fail to forecast demand
shortages. Excess i-nbtndosygouantled Isadedst oawrndi aedecr
may al so weaken our brand strength. Conversely, a
cust omer demand, which could negatively impact ou
I naccurate demand forec-asppl yganf apsoduess] tdiinviamg
negatively affecting cash fl ow, reducing inventory
mar gi ns.

26 Our Company benefits from certain export benef it S
decisions of the Government. Any reduction in or t
enjoy or change in other favnoguriarb!| re digwoteirmmeart toed
incentives/ subsidies/ schemes may affect our busi:
condition.
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have availed benefits wunder certain export pron
mi ssion of Duties and Taxes on Exported Products
nefits, we are requwinrdeéd ito;msc gl ybywitthle gppe@iefcitd v
at any failure to meet these conditions could | ec
spective schemes, (a) RODTEP: abhdeheté@dxpostheEmea

the condition that the exported products shoul d
nefits under the scheme. Further, there is no tu
e f oadckd gmoltircy | ists out the categories of export
DTEP scheme, however, our Company does not fall

ty Drawback Scheme is avgadoddasblientfoorl nidhiea iansp owetl lof
ods made from i mported, indi genous, or a combina
is scheme, the Company must be the | egal owner of
ve been paid on the imported goods. Our Company

nefits under this scheme

y newly introduced or revised policies in relat
thorities, may deprive us of our existing benefit
vernments and r élhevantcaautbheorniot ieessuarnadnce t hat w
ntioned subsidies and incentives. We may nhot be a
uld allow us to avail ourselves of mawc h olsen esfuicths
nefits and concessions. I f there is a failure to
sult in the reversal of benefits, potentially | eec
e mer tsicrhee me . Further, any failure to meet the o
verse effect on our business operations and our f
may be unable to sufficiently obtain, mai ntai n,
her proprietary rights.

r Company has established a brand presence under
r brand identity by applying for registration of
99. Certain appl iocuat itornasd efrroarr krse gairset rcautriroenn tdfy pen
aring before the appropriate authorities. As on d
any material l'itigation in relation to our intel
may be susceptible to objections or claims fror
ol ations. I f such objections are raised, those o
rrent or futurrm castloynelristi qdti ore;su(d) icause pr of
) divert management's attention and resources; (¢

ase certain activities.

rther, |l egal proceedings to protect -oon®uwmiomg,.e O
pensive, and uncertain in outcome. In addition,

nner may not al warye the owcacsddbdfeul IAnyo ftadailmu or def
ghts could |l ead to erosion of our brand value an
d results of operations.

r further detail sOurre fBeurslitnpeestsh e c ¢ lnalBtol/ read pnémietnyt @ ca nfd
her Aplpmrtoesliall esc t"u abl e gPirnonpi g B @B, O praggesect i vel y.

rtain of our corporate records and tho¥We o&anoot
sure you that |l egal proceedings or regulatory act
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that we wil/ not be subject to any penalty i mposed
to such discrepanci es.

We have not been able to trdadad iangrst aind afhad dasnGo
set out bel ow:

Sr No. Particulars

1. ADT-1 challan from the year 2014 to 2023

2. AOC-4 challan from the year 2014 to 2018, 2@®and 2023 2023
3. Form 23AC Challan from the year of incorporation till 2012

4 Form 18 Challan for change in registered office from

( i B-70ZPalm House 18Vlogallane, Mahim, Mumbai, Maharashtra, Inéd®001& to
fil7-Chemox House, 5th Floor 7 Barrack Road, Near Bombay Hospital Lane, Mumbai,
Maharashtrai 40002@

(i L7Cheimox House, 5th Floor 7 Barrack Road, Near Bombay Hospital Lane, Mumb
Maharashtrai 40002@ tAurus €hambers, B418, Near Mahindra Tower, S S Amrutwa
Lane, Worli, Mumbai City, Mumbai, Maharashtra, India, 400813

5. Form 23B since Incorporation not available except 2087 201112 & 201213

6. Form 23B Challan from 2005 to 2012
7

8

Form 206B Challan since incorporation

. Form DPTF3 Challan for the year 2012020; 20262021, 20212022

9. Form32 Challan in respect of cessation of Kusum Malhotra dated 14.11.2007
10. Form MGT-7 Challan from the year 201223

11. Form MGT-14 Challan for Resolution dated 21/08/2014

12. Form PAS3 Challan for the allotment of shares on 10/11/2022

13. Challan and=ormDIR 12:

(i) Cessatiorof Mr. Saurabh Malhotrdated 23/20/2020

(ii) Appointmentof Ms. Kusum Chander Mohan Malhotlated 04/05/2017

(i) Appointmentof Ms. Vanitha Malhotralated 0301/2020

14. Form PAS 3 Challan for 10/11/2022

Accordingly, certain disclosures in this Draft Re
corporate or secretarial records have been made wi
our records, i ncl uditnhge tBhoea rrde soorl uS hi aornesh opl adsesresd ibny t h
annexed to the filings sent to the relevant regul at

datSedpt ember, 26 skRa@d2&w Bhambri C& mAdsafnycd&Saekcea seot | avr el necsy
Prof eqddiaowrnanlg peer revi ew 58B8er4t))i2f0idpdan u dretarti o gt mesimrb e
i ndependent verification of the documents avail abl
Corporate Affairs at the MCA Port al and the RoC.

Further, with respect to corpbalkiuma rlecfor alst rod c touurre
Private Lriemiotleud i on passedi Saokru ntah aFnignea nocfi al a nsee r fvri cre
LimiteddSakuma I nternational Mar k eeatntde goPut vanhedht snd
27, 2oidncehamde t he company from fASakuma I nternatio
ASakuma I nfrastructur e ran dh oR elanl ytayp eRurlzileveavt eed Lli anti kt eodfd
or -acompliance at the promoter | evel may affect inve
While no | egal proceedings or regul atounuy &otripomahe
Promosepending in relation to such untraceable cor
that such | egal proceedings or regul atoury @Goertp oornast e
Promorent hat any fines or penalty wil!/ be ouwmposed |
Corporate nPtdmet erespect in the future.

29 Any claim of intellectual property infringement fr.
of such claims, could force us to incur significant

Page50 of 378



cl a
fro
af f

Ou
t h
t h
re
pr
re
w h
un

o T nw o o o o =

® O € T O

Fu
de

(@]
- < o o

30 We

Q
=}
<

o
(7]

ar

D

Th
mo
tr
pr
to
s al
han

o @ S5 O

i ms, and may divert the efforts and attention o
m our business. Our inability to obtain or maint
ect our reputation, gaoaedwilltls, ofuipreesag i prnespect L

ability to attract and retain our customers is
guality associated with our brand. Any damage
brand and our stepgtausoomand oausetexmediari es
nsider doing business with wus. While there ha:
aganda / all egation/t Whredauaati ahe ggaatmavgee , paudbylrincnigt
't in increased regulation and | egislative scr
h may further increase our costs of doing busin
r isguacthi olnist as contingent I|iabilities and advers

her, while we take care to ensure that we compl
rmine with certainty whepbaetywentekl eafuahgpngp
ms of inteflfdiecgeméntpropemt yhird parties, regar
ms , could force us to incur significant costs |
divert the efforts and attemhiedn awfayodir omamage
|l e there has not Dbpeaernt ya nayl liengsitnagn cien forfi nagneymetnhti rodf
our Company in the past |l ast three financi al y
rintgermeai ms will increase as we continue to expa
ringement c¢claims, we could be required to pay t}I
foregoing could result in unexpected expenses.

- — @ ~

rely -poanr ttyhitrrdansportation providers for and di st
of our transportation providers to deliver our
adversely affect owr almusirreesaud t sf iofaro@iealatd omdi.t

depend on various forms of transportation to d
tributors and other partieparkFoyogr trheaspopltrpdoas,
therefore sigmisfpioaddrmattliy nd emandergti sdn ctsr & ompani

di sruption of transportation services due to na
soon or f | ooemdadse afsaocntso,r sors uneehn as stri kes, accid
nsportation iefrfhatcttrtocttuhat ooubdyi mpair the abi
ducts to us and our ability to deliver our prod:i
deliver products to the enderetwhiehsmagpdadhel e
e of our products. Our products may be | ost, da
dling, negligence, transport strike or accidents

oucontrol. Additionally, plrwg tose@aspoetati mor erofi

ass
as

Fur
any
pol

urance that we will beparbtlye ttroarfdmdr thetwi @nm @i d \weir
favourable ae® timoserwlki owiht wWwe olua current partner

ther;pacury tthiamdportation providers may not <carr
|l osses that may arise during the transportatio
icy. There can breone®i assucmamers athiaecn weomwi dhy suc

ti mely manner or at al | and consequently, any su

con

310ur
t he
our

dition and results of operations
Company has delayed filing certain statutory f

past, and any future del yspdr amegwsl atoawr yd adtviec
business operations and financi al position.
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Our Company has made del ays i certain statutory f
were filed after due date by paying additional fee
ranged from 1 to 30 fdialyisngslrher aleasaifl sl lodwsd:el ayed
Description Date of Date of Delay (No. of Reason for
. Due Date .
of Form event filing BEVE)) delay

1. ADT-1 30-09-2023 | 15102023 | 23-10-2023 8 days Inadvertent

2. AOC -4 30-09-2023 | 30-10-2023. | 29-11-2023 30 days Inadvertent

3. CHG-1 2912-2023 | 2801-2024 | 12-02-2024 15 days Inadvertent

4, DPT-3 30-06-2024 | 30-06-2024 | 24-07-2024 24 days Inadvertent

5. DIR 12 17-01-2024 | 16-02-2024 | 06-03-2024 18 days Inadvertent

6. DIR 12 30-09-2023 | 30-10-2023 | 29-11-2023 30 days Inadvertent

7. MGT-7 30-09-2022 | 29-11-2022 | 24-12-2022 25 days Inadvertent

8. MGT-14 26-05-2025 | 2506-2025 | 27-06-2025 2 days Inadvertent

9. MGT-14 01-10-2024 | 31-10-2024 | 07-11-2024 7 days Inadvertent
As of now, o paid reGusitepadditignal fees $or delays in filing these forms. However, there

is no assurance that such delays will not occur in the future, and we may be subject to regulatory actions and
penalties, which could adversely affect our business operatiohfir@ncial position.

In order to strengthen our internal compliance mechanisms and ensure adherence to prescribed statutory
timelines, the Companwould implement a formal compliance monitoring system, designate responsible
personnel for overseeing statutory filings, and engage external profes#ioe@lsredfor ongoing support.
However, as on the date of this Draft Red Herring Prospectus, these measures have not been implemented.
Until such measures are effectively operational, we remain exposed to the risk of potlEytsihdetatutory
compliance, which may subject us to penalties or other regulatory actions and could adversely affect our
business operations, reputation, or financial position

Company, its Promoter Saurabh Mal hotra and Gro
party to certain |itigations. These | egal proceedi
before various forums and reguhetomyyvauskbbyitimay, i
reputation and business operations.

Certain | egal proceedings involving our Company, P
Sakuma Exports Limited are pending at different | e\
authorities. In thesevenbcefedadoysr ¢ rcwhisegu einn tl lee
to make payments or make provisions for future payr
contingent I iabilities.
The summary of outstanding | egal proceedings invo
Compani es, KMP and SMP, as of the date of this Draf
(Rs . I'n | akhs)

amount i
Comp .

Types of proc({ Number o Tot al

Litigation involving our
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Against our Company

Criminal proc - -
Action taken by s
authorities

Material civil - -
Taxati d Direct 1 1 0. 33
I ndirect 1 7. 48
Tot al 2 7.81

By our Company

Material civil - -

Criminal <cas - -

Tot al - -

Litigation involving our directors

Against our Directors

Criminal proc - -

Action taken by s
authorities
Materi al ci vil - -
Direct 1 - -
I ndirect - -

Taxatid

Tot al - -
By our Directors
Materi al civil I - -
Criminal <cas - -
Tot al - -
igation involving our
Against our Promoters
Criminal proc 3* Not quantifi
Disciplinary act
Promoter in the f

date of this Pros
stock exchan
Action taken by s
authorities

Mat eri al ci vil 1 17.58
. Direct 1 2 1.25
Taxati -
I ndirect -
Tot al 6 18.83
By our Promoters
Criminal cas - -
Mat eri al ci vil - -
Tot al - -
Litigation involving our
Against our KMP and SMP
Criminal proc - -

Action taken by s
authorities

Tot al - -

By our KMP and SMP
Criminal proc - -
Tot al - -
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Litigati on Grmwopl vGomgp aou re s
Against our Group Companies

Criminal proc 3* Not quanti fi

Action taken by s

authorities

Mat eri al ci vil 17 1987.01*~*
Direct T - -
I ndirect - -

1 244 .43

Taxat i ¢

Tot al 21 2324
By our Group Compani es
Criminal <cas 2 Not quantifi
Acti on aga|n.st.st 1 o444 4
authorities
Materi al civil 1 3000
Tot al 4 3244. 44

*In all three criminal proceedings, both our Group Company, Sakuma Exports Limited, and our Promoter,
Mr. Saurabh Malhotra, have been named as parties to the same matter.

** Since the amount of Rs. 17.58 lakhs claimed by the petitioner in Execution Appln/100115&018

H. Prakash vs M /S. Sakuma Exports Ltd. and Ors. which has been filed against our Promoter, Mr. Saurabh
Malhotra, and our Group Company, Sakuma Expbitsited both, has been included under the head
litigation involving our promotergigainst our promoters, the said amount has not been included here.

For further details, sethe chaptert i t Duwsthndifig Litigation and Other Material Developmerits
beginning on page n@700f this DRHP.

There can be no assurance that these I|itigations wi
Promoter Mr . Saur abh Mal hotra anddg@resppcComphny,
consequently it may divert the attention of our man
and we may incur significant expenses in such proce
statement sinewhéadecowt dexpenses and | iabnsi tues.t he
could be a material adverse effect on our reputati
which could adversely affect the trading price of

chapteOutstaedi ig Litigation ameRpéfgeehi al DDaf el Bp the
Prospectus.

We could be adversely affected by a change in consu
Further, i f our product devel opment efforts to ca
successful, our business may be restricted.

The demand for our products is closely tied to conc:c
and economic factors that influence discretionary

awareness, and hetahl tshu grairs kcso nassusnopctiiaotne dnawi r esul t i n
that affect our sales performancebahnapaasi aué abeca
conscious of the health i mplicati oinrsi nof de ngahn ds ufgoarr
sugar and beverages. Additionally, any negative me
content, food safety, or guality standards may i n:

products.
Further, our ability to respond to these changing

which require ongoing research, innovation, and inv
that align with Jdesmuéehr gaisn ¢ elyaactesdlz®tr mendeoer faioarcti onal
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adapt our sugar offerings to meet changing wusage
growth may be restricted.

Consumer preferences can also shift rapidly due

inflationary pressures, or shifts inesdsepbsabl £00dc
beverage products. This ruséadurbdagaméeamkel ar wherel pv i
is high.

34Any contamination or deterioration of our product

35

reputation ahfleadveusebysi ness prospects and financ

We are engagedséehlthg bugangssaonbonated and fruit b
powder that are manuf apcatrutrye dmaannudf apcatcukraegresd ubnyd etrh iorudr

are not involved in the manufactumigng hmrtodes ,prvoa L
under our brand meet applicable quality and safety
associated with contaminati on, spoil agsestagadf pomdu
manufacturing to final delivery.

Gi ven tphee issehmibl e nature of our products, particula
approximately fguranmomtcheaseldemre sk of quality degi

temperature variation during storage and transport
used by -poaaurt yt hmarnduf act ur er s. Al t hougohc owe famldl ogw au e
verification mecHeaeniedmsi nspelctad®nbataanh ceacttidalcat i

manufacturing and packaging process is |limited. Acc
compliance with applicable | aws, including the Foo
qguality control systems.

I n addition, any instance of product contaminati or
standards whether deliberate, accidental, or due to
l eading to reputapiosmale, damagd, nlaemgalal |l osses. We
food safety and consumer protection | aws, i ncludi
contaminated or deteriorated product is deemed wunfi
Contamination or deterioration risks are not | imit
warehousing. Any failure in maintaining the requir.

supply chain coulldi abimiil®@ayly expose us to

Further, contamination of any of our products coul
publicity and government scrutiny, investigation or
and any of these ewviealds adoveldehawmpaat manh our reput
condition, cash fl ows, results of operations and p
any significant product I iability wakcaéasmstboersi maha
assurance that there wild/ not be any such <cl ai ms ¢
adversely affect our business and financi al perf or
penalties.clAmaiymnagaitn yte us, even if meritless or ur
attention and other resources from other business
results of operations. Adyesescdh eoénd eorutr maeyp uhtaavtei oan ,makt
condition, cash flows, results of operations and pr
We have certain contingent |iabilities and commit me
our financial condition.
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As of March 31, 2025, our contingent l'iabilities a
statement agg7e4g@8tedkhs®s. RA summary table of our cor
of March 31, 2025, as disclosed in the Restated Fir

( Rs. I'n Lakhs)

Particul ar s

I Contingent Liabilities

(a) claims against the compar -
(b) guarantees excluding fingé -
(c) other money for which t he 7. 48

1. Commitments

(a) estimated amount of contr
account and not provided for
(b) wuncalled Iiability on shig -
(c) other commitments -

For det Rielsgs ,at ede FinanciamMd ndg eomemattéisonDi scussi on ar
Financial Condition -ZmdtReageintbts bhefg b@he i Ddenatb6y0p age s

respectivel vy, for more information. The contingent
any of our contingent l'iabilities become noncontir
operations may berabdeemeebkby ahéteetedn Be no assurar
or increased |l evels of contingent liabilities in tt
OQur Group Company, Kuma I nfra and Realty Private Li
could not be perceived positively by external parti
Group Company, Kuma I nfra and Realty Private Limite

i s given hereinbel ow:

( RsLak)hs
the Gr FY 2-D3: FY 2223 FY 222

1. Kuma | nfra an 31 ( 229) (0 45)

Limited
Any operating | osses may not be perceived positiwv
suppliers and other stakeholders which could adver
the group, financi al tchoen daitttieonntsi,o na nodf atlhseo nuai nvaegre me n

group company which could have an adverse effect or
regarding the CompanyQuipl @aes ep ro€ dtbheepga onime antgefro mt hiptal geed
Draft Red Herring Prospectus.

We operate in a competitive market and any increase
and financi al condition.

We operate in a highly competitive environment, pa
beverages segment s. I n the sugar i ndustry, zwa f ace
producers. Although t hres sleicd atri dira,s iwti t memaierds stoimgh Ic
Additionally, our ability to compete effectively i
consistency of our product s, rejection ratios, pri
convenience. Some ofveowui cabmpeiint @ gs atrsacda | bea gpalra yperros
with greater control over their supply chains and

di stribution networks.
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I n the carbonated bever afgreo ms evgammei notu,s wee gfi aocnea | ¢, 0 nmpaet ti |

brands, including companies with | arger distributio
dependenpaonytmamdfacturing, which may | imairtkeaur f |
dynamics compared dc¢ompetritti@ras | yAriyntiergahitleidt y t o cor
to pricing pressures, failure to ma@gi cuatmmerogpuet ea
or | ack of promotional visibility could result in
materi al adverse effect on our business, financi al
OQurcemmerce business faces distinct risks, and our
have a negative impact on our profitability.

We sell our p r o dpuacrtisy noeme rcceer tpali ant ftohrinrsd. As a result

di fficulties frequent| y -ceoxnpneerriceen cteod sbeyl Ir etthadilre rpsr o
operation of our buysitme 3 oavsd dwelal paosidurmnealsihloiptpi ng

order s, brand [ oyalty and drive subsequent visits o
oregearki ng and fulfil ment operatioraide@Qur olmudihresed fa
uninterrupted fupatitgnphgtdobrmbBesencthuddng order pr
payment systems. Any disruptions, technical failure
Il i mMigagmst in product visibility compared to competi!

reputation.

I n addition, we must keep up to date with competi
i mproved technology, creative user i nt-eo mMaerese Vi
mar keting tools such as nmaiod hegeasr,chwhdamd mmbyi |lien ca pem:
not increase sales or attract customers. Our competl
may al so be able tocdhdmmerfdd ttfeohmn clhagiges, iwmhiech ¢ o
position. I f weealamndmabbtaer avbeatl siwbility to produ
are ready to purchase, quickly and efficiently fulf
met hods they demand, provide a convensi ertgaand essn®
ulti mate sales channel, or effectively manage our
operations could be adversely affected.

Iln case of our inability to obtain, renew oOor maint a
approvals required to operate our business, it may
Qur operations are subject to government and stat.
mai ntain a number of |icences, registrations, per mi
| ocal |l aws to carwge baveuri busi hemsatewWhialeaspects,
Il icenses, registrations and permits necessary for ¢
failed to apply for, delaying i nhatpprhay nlge faopp loirc ank
For det aiGosv,errnenfeenrt t& ditMlae er Appr applroval s applied f

andcoffer nment & oitMaetrer Ampdr oavpaplrsoval s required but n
beginni n8@nti8pageecti vel c.ompdy asnnwceh omorbreach coul d
or other regul atory actions being imposed on our

business, financial condition, results of operatior

We are required to apply for renewals of certain afy

time upon their expiry, or obtain fresh approval s a
Whil e we generallsuwcendaeopvowcratt onmalvé t hin the presc
assurance that the requisite approvals wil!/ be grar
inability in obtaining or renewimer astuicchnsa.pproval s ¢
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can be no assurance that the relevant author
n the applicable time pereéeodadi ptr aft saddh &myr a\
trations andapkeemiteucouéedanddeopet gti ons. Fu
e
i

re
hi
i s
relevant authorities may initiate penal action
nitiate | egal proceedings ftarmedur manmanbeirl iotry atto

jo})

pprovals obtained by us are subject to variou
ge of raw materials and compliance with applical
el evant aungomodyfisatéoguiradtfeomataon, or char
typically require periodic renewals and conti
e that such approvals, | i pemsdesd, reygiokterdat ioon g
vent of anycoaneptluiaa n coer wailtlhe gtehde inront er ms , or as
n

o o =

wi || continue to be controlled by our Promoter
which wil|l all ow them to influence the out
ol der s.

= O
D -
= -

the date of this Draft Red Herring Prospectu
d and owp selaarde nga piati al of our Company. As a
ence matters requiirnicdhgudd magr &hhecel daebrisl 6 tayp ptroo vaap p
he right to approve significant actions at Bo
y Shares and dividend payment s, WMadi mers Drplj @n-
re arrangements, any amendment to our Memor anoc
other business decisions. We cannot assure you
flicts of iamrteehrod sdtervei tor oMmiher osur Company. Any s
ability to execute our business strategy or to

further details regarding our Shprehbhblobitmg,.ct p
inni nggdbbnt pagebDraft Red Herring Prospectus.

are dependent on our Promoters, Key Managerial F
our inability to attract or retain such person
rations, financi al condition and cash fl ows.

rely on the management skills and strategic guid
uring their successful i mpl ementati on, and navi
end on the expeohniiseyecxpkefoensepf aodr Key Mana
agement Qur future performance wil |l | argely de
or more of our Key Manageri al Per stom ned n toirn Bee nii
ir current roles, it could be difficult for us t
act our business, financial condition, and resul

thermore, our Promoters may be involved in other
business, which could affect the efficiency anc
rate is highly ycdmpetteirtmsv eqf patrttriaatiiarg and r et
sonnel . There is significant competition for suc
need in the future. There can ke metdaesurcaompe nt
kages, incentives, and other benefits to attract
ain talented employees, experience high attritio
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retain existing employees, our business, financi al
affected. For f uOutrh dva niadgfenmebngittfg etnh,i ss eDer afif t Red Her r |

We have in the past entered into related party tra
which may potentially involve conflicts of interest
We enter into certain transactions with related par
to emtteor rel ated party transactions in the future.
sal ary, unsecured | oan granted or accepted, rent ex
I n particular, our registered office Kasomr ChanhHdegrt
Mohan Mal&mdra member of the Promoter Group, Ms . Va
such transactions on an armdés | ength basis and in
give rise to potenti al c o nsfclriucttisnyof i nterest and me
Al | related party transactions that we have enterec
applicable regulations. Any related party transact.
requi site approval LCommitheeBaadd orAwsdarehol der s, a
be no assurance that such tragqgraedatoan,s, wiwlhletretr a dw
business, financi al condition, resaunlyt sf uotfur e p erred tait
transactions may involve potenti al conflicts of ini
can be no assurance that our directors or executiyv
such esonfifiany arise in the future.

For more Retshbated FeaafiXXXilIRdIndtoadnaRad ratnyb eDg isrcrd iomsgu r cel
pag@gd.’7

Il f we are unable to manage our growth effectively

addi tional capital resources, our business, financ
materially and adversely affected.

The success of our business wild.l depend on our abi
strategy. As part of our growth strategy, we aim tc
and when opportuni toinds naxingt ,t oi msdlruwedigndgr emy owr e X i
attractive growth and profitability prospects, str
empl oyees, and focusing on consistently meeting quze
Our expansion wil/ further depend to an extent on
actual expenditure incurred may be higher than curr
del ays or cost owverrumpsi mwei mgytrtyhemefmeet such co
accruals and in case the same is not adequate, we
term debt from banks/ financi al i n satdivteurtsieo nesf faencdt uol

business and results of operations.

As we continue to grow our business and expand i ni
including as set forth bel ow:

.Acquiring new customer s;

ddentifying customer requirements and preferences
.Making accurate assessments of the resources we w
.Preserving a uniform culture, values, and wor k en
.Recruiting, training, and retaining sufficient sk

mooOw>»
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F.Maintaining high |evels of customer satisfaction;

G.Adheri

44 0Qur abi
requirements, capital expenditures, and financial c

45
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=
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We have
di vi den

ng to expected performance and quality stan

lity to pay dividends in the future wild/l d

not declared dividends in the past; howeve
ds is subject to the discretion of the Boar

inter alia, i ncl udiimogl ufdiinnagn cpirad f iptesr foofr mawnmrc eCompany

re

a

i v

< 0O T o9 O
-
o - O ™ ®

diture plans including organic/inorganic gr o\

ments for business expansion and/norordievre rtsoi
an optimum balance between rewarding shareh
re retained for the growth of our Company.

xternal factors on the basis of which our Comp
of the economy and capital mar ket s, applica
duction of newoor regahgésrynregustiemgntax Any
ict our ability to pay dividends in the futur

idends in the future.

Our i nsurance coverage may not be adequate to prote
be subject, and this may have a materi al effect on
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have

We have
Herring
assur e

we maintain insurance coverage in amounts t h:

to our products stored in the premises whi
in relati on itrmounfdatei,o nesx,p | eoasritohngsy, a kfel so,o dasn d
nt insurance coverage to cover all/l possi bl ¢

ing insurance policy, we may not be able t
c h iMss uafantchee pdodtiecyaf this Draft Red Herrin
that has required us t o Amhdkiet iao rcd laliyn utnhdeerr
other risks and | osses for which we are not

e
e
guantifiable and in the evenmadft aecvéméemdam
t
u
t
l e on commerci al Icye aocfc eapnt aebvleen tt & roms .whT hceh owcec
ently insured could have an effect on our bu

tion, in the future, we may not be able to
ry or adequate or at rates which we consi de

adequatelgr othsugdiccéeenftdly assartidon of one

ceed available insurance coverage, or change

i mposition -iofsdraamee dreadaicita brhefst e0drt cooubdr hek
of operations, financial condition, and ca:¢

not independently verified certain data in
not independently verified data from the i

Prospectus and although we believe the sou
you that thewcédr aad@amprlag/it eal sro rbeel ipaboldeu.c el

comparable information compiled with regards to ottt
to India, its economy or the industriees itm whhiec hc aw
that the statistical and other data upon which suc
may be incomplete, i naccurate or unreliabl e. Due t
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screpancies between published information and ma
y be inaccurate or may not be comparable to stati
on. Further, we hegnrmote a&dsaureal wou ctohmpti [ted on t he
gree of accuracy, as the case may be, el sewhere.

ability to protect, strengthen and enhance our ex
ospects and financi al performance.

r business reputation is critical to the success
forts to strengthen our i mage, various factors,
intaining and enhfhnoohgmanagedpptapeohyanmay nega
putation. These include our ability to effective
reness among existing and potentials ctucteomenrgi ng
ustry standards and protect the intellectual prc

success in marketing our existing and new produ
keting and media environment, including our incr
be no assur anecfef otritast wad drl rbaer kseutcicnegs s f ul i n mai
eption with customers and/ or result in increé
ease or maintain our sales promotupnae, swkhdhnaqa
't in Iimited marketing initiatives. Our inabi|
ur competitors may adversely affect our abilit)

r reputation could also be negatively iIimpacted if
i f our products fail to meet the expectations of
ality even whden cfoaulsde toarr nuinsfho uonudre i mage and may ¢
mpeting products. Any negative publicity regardin
d cosmetics industry in general reculdsaddfemnpelrnt
sks associated with our business include i mprorg
mments about our brands or product quality and i :
persandlilaypliedemf or mati on, fraud, hoaxes or mal i
unterfeit products, product defects and ineffecti
d potency of our brandtaiOorafdi enhante dewveboand
venue and | oss of customers and in turn adversel
sults of operations and cash fl ows.

may be subject to unionization, strikes, wor k s
versely affect our business and results of operat

r business operations depend on the continued se
ncti oni-par toyf mamiurfdact ur er s. For detail sOand <cate
si helaman Resolegiesni h48 Antpbaggh we have not e X pe
terruption to our operations as a result of | abot
wi || not experience any such disruptiwdar hi mutrhe
rk force, which may adversely affect our ability

rther, since the manufacturing angdapagkmgnnonfact uo
y lraebloautred di @arsupsttirdrkse,s,sdmolckout s, or increased
versely impact our ability to ensure timely prodi
ntrol over their workforce andtient edryn atl redpant! 4 Idca beos
sues.
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Any such disruption, whet herpawithi maoufaorgraei sat ¢

i mpact our ability to meet customer demand, ful fil
reputation in t he maylkar s, | we thavepasbt texeeri e
di sputes/ strikes/lockouts/industrial accidents. Hov
ourusiness, results of operations and financial <con
There are certain restrictive covenants in the agr

I ClI CI Bank.

The overdraft facility agreement entered into by us
us to obtain the prior approval/ permi ssi on fro
as voluntaribellor tnaaobb@etargltant, | ease or ot
substantially oarl | asosfet sit sorpr oapneyr t icdeisvi si on t her e
change in our capiutcdali onst nrdboclkgpenegigyl t ibugyl ei no
undertaking, reorganization, scheme, arrangement
any scheme of amal gamapi onr odiageobosihomuaecti omp &
further borrowings, make any investments whether
or ot her wi se, undertake any new business or oper
substexpamdi on of any of its existing business or
during the currency of the facility etc. We ar e
before undert aki rhgavaen yb eseunc mesnttei posn endhiicnh t he sai d oVv¢
can be no assurance that such consents wild/l be gr a
covenants. |In the event we breachuanyifhiamanoigalroma!
with |1 CI ClI bank, we may be required under the ter ms
our borrowings either in whole or in part, toget he
results nesf ample catsiho f 1 ows .

Further, as a security to the overdraft facility,
Rs.1,00,00,000 (Rupees One Crore only), and carries
the bank. Any fluctuatcitdrys iimpaicrnt eahest nta&trestmay sd i
business, financi al condition, results of operatio
indebtedness wil/l depend on our cononswuede amay ingt
able to generate sufficient cashflow from operatior

effectively.

OQur Company has not made provisions for any potent.
Thi sspnowi si oning practice may pose significant ri sk
perceptions. In the event of a substanti al decr ec
profitability as prepeekeate®dtanememt RKRemaywtbd mMahar i c
required to recognize significant devaluations of
material adverse effect on our r epor trecdu nisitnaannccei aclo upl
l ead to a sudden and significant reduction in our |
investors relying on our Restated Financi al St aten
scrutiny anidngeaplddtiesdifoal-oempbki amceoowienhi atcoomt
Additionally, it could impact our ability to meet f
credit ratings. Potenti al i nFestamrcs ashGulad emenasvan
refl ect the risk of i nvest ment value fluctuations
currently presented. This discrepancy bet ween rep
fluctuattroessock price and potentially impact our al

The schedule of our estimated depl oyment of Net Prc
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The fund requirement oand ndepinay maematn agreenebasedt i mat
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d

urrent business plan and are subject to change in
inanci al conditions, business or strakegry.fiThasei &
nstitution. I n view of the dynamic nature of the s
evise our expenditure and fund requéesemeRrRtbhamge ar
l uctuations and external factors which may not be
escheduling and revising the planned expenditures

xpenditurespthiopose patrttikel dirscretion of our manag
et ai | sObrjeefcetrs taof bielge n@filfidghr on page

EXTERNAL RI SK FACTORS

52Economic factors that are beyond our control may he

(0]

f operations.

The I ndian economy and its securities markets are

S
e
d
c
[

e

ecurities markets in other countries. I nvestorso r
ffects on the machkhepapiiescsel oftaseduel sewbeor, incl
evel opment s, including but not l'imited to rising
ountries, may also affect invest orseccounrfiitdeensc emaa nkde
ndirectly affect the I ndian economy in gener al

conomic and mar ket conditions. Our performance, g

wi || be depenxdemtt tom & heahgal ¢ h of the economy in

p
b

[
t
I
p
0

eriods of slowdown in the economic growth of I ndi :
y an economic downturn in domesticwthheignonkaé, cama:
n which we operate is affected by various factors,
rade movement s, namely export demand and movement
iquidity cirnseschamndgat i cuirregncy rates, and annual
roduction. Consequently, any future slowdown in tI
perations, financial conditi omme mtndorc aa hc dnogwes .i PAl

and deregulation policies could adversely affect e

o

wi tuh

f
0

Shar

perate, in general and our business in particul ar
proportionately increasing our revenues, and
s could depress economic activity and restric

r
r business, $ioAncpatactobodsi{iand cashltl ows, a
S

(0]
acto
n ou

e

53Changing | aws, rules, and regulations, including ac

(0]

The

0
i
b

Supr

b

p
i

ur business, prospects, cash flows, and results of

regulatory and policy environment of India is
r interpretations of existing | aws, or the promul g
nvest ment and st@ampurduhbwysil mevss garwvermper ati ons, colL
e in contravention of such | aws and may require

eme Court of India has, in a daetiséed,tclleidor
y companies while making provident fund payment s,
ayments to be made by companies. Any such deci si
nterpretatioanofmpaws mayobhamvbBusiness, prospects,
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rther, any future amendments may affect our tax I
di vidends from investments in other domestic c¢
terest r eceifvreede indmdasg,p eecrncdapf tadx gains on equity

e Gol introduced (a) the Code on Wages, 2019 (AW
Soci al Security Codeodo); (c) the Occupational Saf e
e I ndustrial Relatidane,Cedbdsu2n@2@andwhiephacensaalmier
gi sl ations. Except for certain portions of t he
ti cation by the Ministry of Labor ands Eampéoyme
t be notified. Furthermore, changes in capital

s could affect investor returns. As a resul
n ofuirn dncii ale sperafn@r mance.

- ®® o —
—
o o

f

t
s h
fec

cannot predict the impact of any changes in or

plicable to us and our business, or the promul ga
d our business. oUnfiaameragplbled achamgeofi rexi sting | a
WS, rul es, and regul ations, including foreign in
erat.i ns, coul d result i n us, our mewsithesbe bDp
ntravention of such | aws and/ or may require us tc
st and expend resources relating to compliance
gni ficant ma n &g efmeeinltu rtei meo, caonndp layn may adversely
erations, cash flows, and prospects. I't may al sc
ility to grow our busiKregs Reigra htdh & ofhibtewgreea.n i fhagr odhe tf
1

olitical instability or deregulation policies coul

o
Q

generally and our business in particular.

e Government of I ndia has traditionally exercisect
the economy. Our business and the market price
erest rates, chasmgdsali mn@owdrhrememtolgdliicay,, econ
affecting India. The rate of economic |iberalizs
information technology sector, ifrowestgme nitnviers t
rities could change as well. Any significant <ch
rsely affect business and economic conditions i
i t iesrul tasndfr operati ons, in particul ar.

—
c

S < O 0
o o

downgrade in ratings of I ndia may affect the trac

r borrowing costs and our access to the debt capi
dia. Any adverse revisions to Indiads credit rat
ting agencies mawbadvdrysdloy riampa&ctadalu ti onal fi nai
mmer ci al terms at which such financing is availal
downgrading of Indiaés creditgeabfngevmaymeatut a
l'icy, which are outside our control. This could h
vourable terms or at all, and consequently adver s
iodethe Equity Shares.

nancial instability in other countries may cause
e I ndian market and the I ndian economy are infl
untries, including conditions in the United St at
nancial turmoil in Awoml dRussia@acemandyeasseswhas eadwn
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me mb e

my. Any worl dwide financi al instability may ca
directly or indirectly, adversely affect t he
mi ¢ conditionsoWargvastrosscoafkeéncel ossone er
ased volatility across other economies, incl uc
have a gl obal influence and thatebdysnapat onsl
ially and adversely affect our business, pros
Further, economic developments globally can
rns trrdcde edarnt obat ween | arge economies may | eac
obal <capital markets and, consequsecnalley,mihlaivtea r
ion of Russia into UkaeéedeoanBuséeashpPsegueatu
antially affected the economic stability of t
h.

dition, the USA is one of Il ndi ads major tradi
my as wel |l as a strained relationship with In
en the two couwmtrdieevse.l olpmeméspone@gitsbdbasors anc
d States and other jurisdictions, including |
d stability to the finanacmaéef maotebEhehebtveykesl
eqgul atory efforts on the gl obal financi al ma r
l'izing effects. Any significant financial disr
cial cesditsoof operation, and cash flows. Th
could occur, have had and may continue to ha
tions and the stabilitgynioffi cga notblayl rfei dnuacnec igallo bnaa
ict the ability of key market participants to
al. This could have a materi al advenperatieons,
ash fl ows, and reduce the price of the Equity

flation rises in India, increased costs may r e
volatile in recent years, and such volatility

tion rates in India have been volatile in rece
xperienced high inflation in the recent past.
and i mare adusd nesst,s ith@a!l udi ng increased costs
ther expenses relevant to our business. Hi gh
s to accurately estimatefdratdomtnnwnl |owi ac caxatns .
we may not be able to adequately pass on to o
t our business and financi al condittsi @om. elnnt i pa&d
t any increases in costs with increases in pri
tions, cash flows, and financial condition ma)

er, the Government of India has previously ini
t is unclear whether these measures wil|l remai
s wi || not worsen in the future

tors may face difficulties in enforcing judgme
rs of our management and Board who reside out s

Our Company is incorporated under the |l aws of 1 ndia

Whi | e
Boar d
Dubai

mo st of our Promoters, Directors, KMPs , and ¢
of Directorsdeprodedin®i opRe Dif deorwth oll n i aan Nroen:
, United Arab Emirates, and our Chairman who
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di fficult for I nvestors to effect service of proce
obtained outside India against them.
Moreover, it is wunlikely that a court in India woul
action were brought in India or that an I ndian cour
of damages as exceswiitvhe lonrdiiamc opnushilsitce pol icy. A pa
judgment in India is required to obtain prior appro
recovered, and such approval may not be forthcoming
The recognition and enforcement of foreign judgment
Civil Code, which provide that a suit must be broug
sought to be enf orrecedansG@edneerraablley, dalhaeyse ian t he dis
Furthermore, enforcement of foreign arbitral awar d
Arbitration and Conciliation Act, 1 9a6w a rHdosw eivfe rt, h & h
find that the subject matter of the dispute is not
enforcement would be contrary to the public policy
59Significant di fferences exi st bet ween I ndian GAAP
GAAP and | FRS, which may be materi al to the Finan
accordance with SEBI | CDR Regul atiinogn sP rcoosnpteacitnuesd. i n
Our Restated Financi al I nformation for the Financi
been prepared and presented in conformity with 1|nd
respects from U.S. GA AP, p rliFmReSI, p laensd woitthhe rw hai cccho upnrt o snp
familiar in other countries. I f our Restated Financ
other accounting principles, our resuwylthe ofubspgearmndtii:
di fferent Prospective Investors should review the
Restated Financi al St atements and consul't their 0\
di fferences bentwiereqq pgriersei palcecso and those with whic
reliance by persons not familiar with I ndian accou
this Draft Red Herring Prospectus should be |imiterc
60Our international operations are subject to many
currency exchange rate fluctuations.
We may be subject to risks inherently associated w
with foreign currency exchange rate fluctuations,
ri sks associated wpbbithenaopl pbcatiecni aadl eéqi sl ati
i mport or export or otherwise resulting from foreig
61A third party could be prevented ft+a@ateavqui progi sb
under I ndian | aws.
There are provisions in Indian | aw that may del ay,
our Company. Under the SEBI (Substanti al Acqui si ti
acquirer has been dcifriemeetdl ya so ra niyn dierrescotnl ywhoacqui r es
voting rights or control over a company, whet her i
these provisions have been formul atédets aensupeoth
these provisions may also discourage a third part
Consequently, even if a potential takeover of our C
at a premiumptiocéheirwmalkr#édedtherwise be beneficial
may not be attempted or consummated because of SEBI

Page66 of 378



62Fluctuation in the exchange rate between the | ndi.
adverse effect on the value of our Equity Shares, [
On Ilisting, our Equity Shares wild/l be quoted in 1In
respect of our Equity Shares will also be paid in I
foreign currency fdor Amgpatdwvieatieo moviefmemeéquinr eurren
ti me taken for such conversion may reduce the net
movement in currency exchange rates aduer iofg Eagudetlya ySt
outside India, for example, because of a delay in
Equity Shares, may reduce the proceeds received by
the I ndianr RupSee daond atrh has fluctuated substantialll
substantially in the future, which may have an adve
of our operating results.

63Under I ndian | aws, foreign investors are subject t
attract foreign investors, which may adversely affe¢
Under the foreign exchange regul ations cruggiechdadtys i n
and residents are freely permitted (subject to cer
and reporting rbyuthemBBts btpethétiedansfer of shar e
not in compliance with such pricing guidelines or r
referred to above, then the prAddi taipomalviay, odh drheh
to convert the Rupee proceeds from a sale of shares
currency from |l-odjacwi bh/reguickearmaoce cehdridi cat e
can be no assurance that any approval required from
on any particular terms or at all/l

64 0Our Equity Shares, once |isted, may be subject t
Surveillance Measures (AASMO) and Graded Surveill al
Exchanges or SEBI, which could ipmppiace off aadimgEqgui tqw
Pottsting, the Equity Shares of our Company may [k
frameworks i mplemented by the Stociemprtéeclvaenge arad u$|
are aimed at enhancing malr&titl itng,egandypr etue dbti inmgg e ix
Scrips are shortlisted for-bASROGPMHMrhameee@dr ensabheats
fl uct uafliomwsyarhiiagthi ons, citieamanrtni ax@rsc e rattri eot, i oma,r kperti cce
vol ume variations, @&mareg arntahyerad.s oA bceo npp aancyedds usnder
rise in price that is not commensurate with its fi
value, fixed asset s, and net worth.
I f our Equity Shares are placed under such surveil!/l
as reduced trading frequency, hi gfheerr athargrngregquai be
restrictions on sipwhhaserieset mowteimemd coul d adver se
vol umes, liquidity, and the development of an acti\
i mpact investor perception and the reputation of ol

65l nvestors may be subject to Indian taxes, including
Equity Shares, which could adversely impact the ret
Under prevailing Indian tax | aws, gains arising fr
taxabl e intelrmdiciapiltcadg gains (i .e., arising on equ
exceeding Hsr.onml ,t2hSe, 0L&llle t ¢yf slhiagteesd t hrough a recogn
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esently subject to tax at 12.66&r fiptapgi appl gaiams e
equity shares held for 12 months or | ess) are s

curities Transachiseon Tawi edSRTOo) he ti me of pur clt
cognized stock exchange.

e Finance Act, 2019, has further clarified that,
curities through a stock exchange shal/l be borne
pository, by thatioansafmar o rmpl Bhme nit mtt e omr eotf t hese
eir future impact cannot be predicted with certai
ditionally, theesademntr eanment ond maynw vary depenc
plicable tax treaty between India and their cou
emptions, or interpeabtattgnefmapvestopeasantiheotudbx
X returns from an investment in the Equity Share:c
ture sales of Equity Shares by our Promoters may
ares

ter the coOipfleerddronProd mather s wi | | own, directly,

uity Shares. Uponpexipodypodvitedl octter the SEBI |
[ be eligible to sell part orl easl lofofa tlhaer gEeq uniutnyt
uity Shares by our Promoters, either in one sale
ice of the Equity Shares. Simibadbhyy sBhéepemgepttc
versely affect the market price of the Equity Sh
t dispose of, pl edge, or encumber their Equity SI
arersotwibhd adversely affected by any such disposal
e requirements of being a publicly Ilisted company
are not a publicly I|Iisted company and have not,
r affairs by sharehol ders, regulators and the put
a |listed compagmyi,fiwenwilllegiangcuraccounti ng, corpo
at we did not incur as an unlisted company. We wi
to file audited annual andowm albuds it reeds g uaarrd efril nya r
we experience any delays, we may fail to satisf)
adily determine and accordingly report any change
mpani es. Further, as a publicly listed company, Vv
r disclosure controls and procedures and interns:¢
equate records oaofdedaitloy mari aint ad mmt iammrds .i mpmr oove t he

ntrols and procedures and internal control over f
tention wild.l be required. As a r efsrudm, owrur b umainme
ncerns, which may adversely affect our business,
sh flows. I n addition, we may need to hire addit:
d tecbnntiahgakoowl edge, but we cannot assure you

ficient manner .

ghts of shareholders of companies under Indian |
her jurisdictions.

e rights of shareholders and the governance fr ame

I ndian | aws and our Articles of Association. Th
plicable to compajnureissdinctoirprg.atfdr iinnottdhreae, t he
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the duties and liabilities of directors, the enforc
recourse may not be as extensive or as readily enf
As a result, I mwe amagr & iinmd dur mdompai fficult to ass
sharehol der s, compared to those available to share
more devel opadterctiinwe dteqgral regi mes.

Future issuances or sales of the Equity Shares coul

the trading price of the Equity Shares.

The future issuance of Equity Shares by wus, the di:
or the perception that such issuance or sales may
Company or signidimcmgnpliiycafdéectheéehEBEgquiray Shares. T
ability to raise additional capital through the sa
the Securities Contract ( REgRBRR)a,t idoonyp aRuli leess ,arle9 5r7e,q u
mai ntain public shareholding of at | east 25% of the
Failure to comply with the minimum public sharehol c
its shares and may result in penal action being ta
This may require uist yt oShasrseuse oard dri &€ g winrad d&Ewru Pr omot
their Equity Shares, which may adversely affect our
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SECTI ONI NTRODUCTI ON

THE OFFER

The following table summarizes the details of the
Particul ars Details of Equity Shar
of fer of Equity Shares/Up to 54,00,000 Equity
(12 aggregating up to [ ©
of which:
Freshlll ssue Up 4t40, OEgUO Q@Y Shares of
aggregating up to [ ©
Oof fer (fl(R) Sal e Up to 9,92,000 Equity
aggregating up to [ ©
Of whi ch:
Reserved for Market Ma[ dFEquity Shares of -dad
aggregating to Rs. [ 0]
Net | ssue to the Publi|[]dEquity Shares of -dad
aggregating to Rs. [0]
The Offer comprises of:
A.Ql B PO ¢4 ©n Not more than [06] Equi
each aggregating to
of which:
Anchor I nvestor PortiogUp to [0] &faceyusheaasd
Net QI B Portion (assunmUp to [06] &faceyfshdald
is fully subscribed)
of which:
Available for allocatiiUp to [0] &faceyusheaasd
of the Net QIB Portion
Bal ance of t he Net QUp to [0] &fhactteywy s hasd
including Mutual Funds
B.No-hnstituti3h*dl Por{Not | ess thanof @&l eEoyfail
each aggregating to
. One third -lonfstihetiN[ 0] Equity Shar es -oefaq
reserved for Bidderjaggregating to [ 6] L
mor e t han t wo l ot s
equi valent to not m
i. Twao hird ofl ntsheé t WNtoin| [ 0] Equity Shar es -oefa(
avail able for all ocflaggregating to [ 6] L
application size of
C.lndividual I‘'®W¥y®stor ¢Not | ess thanofatebBdalk
each aggregating to
Pr-and -Ppfoséer Equity Shares:
Equity Shares outstangl, 49, BQuDO9 Shares eoedacd
the date of this Draft
Equity Shares outstand[6] Equity Shar es-eafchf a
Pl ease refer t oObtj reec t 6
Utilisation of Net ProgOffoerbeginnindO8h phoge
Herring Prospectus.
*Subject to finalization of the Basis of All otment
determination of offer price.
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Notes:

1. The Offer has been authorized by the Board of Dire
August 2025, and by the Shareholders of our Company,
Companies Act at the Extr aAuQrudsitn2a0ry5 ,G einne raaclc oM edeatni cneg
62 (1)(c) of the Companies Act.

2. The Equity Shares being offered by the Selling Shal
i mmedi ately preceding the date of this Draft Red H
sal e pursuant to $BRBI OFf EBR Reguleatmsomd. t hree Sel |l i n
and approved its portion in the Offer for Sale as ¢
SrNo. Name of the Selling Shareholder Date of consent letter ~ Offered Shares

1. Sakuma Infrastructure and Real August09, 2025 9,92,000
Private Limited
Total 9,92,000
The Selling Sharehol der has specifically confirmed
stated above. For further infor@apioanl OBtbregh oontnii evryg
on pBasg e

3. The SEBI | CDR Regul ations permit the issue of secut
which states that, not |l ess than 15% of the Net Of
basi s-lthetNdmuti onal eB8sdtibas a856®#% abtthe Net Offer sh
on a proportionate basis to Individual Bidders and
a proportionate basis to QI Bs, sulféetr toivali dcBiod
we have allocated the Net Offer i.e., not | ess tha
I ndi vidual Bidders and not l ess than 15% of the |

institutiofalk bHbiuddafsfPedret ®@dbgensaealyfi®d®n page

4. Subject to valid bids being rswhscoreidp taitom,r iafb oavrey ,t |
except the QI B portion, would be allowed to be met
of categories atompany, sicmetoonsulotf atoiueon Cwith the B
Exchange subject to applicabl e | aw. I n the event
proportionate basis, subject to valid Bids receivec

5. Our Company may, in consultation with the Book Run
Portion to Anchor I nvestors on a discretionary basi
third of the Anchor | nfveerstdomePsotritd oNiu tsthaall | F bred g ,e sseu
received from domestic Mutual Funds at or above th
undseubscription in the Anchor I nvestor PohretiQ@InB t he
Portion. Further, 5% of the Net QI B Portion shall
Mut ual Funds onl vy, and the remainder of t he Net Q
proportionate basis tohaal AnQhBr Biddesso(se) heinclud
valid Bids being received at or above the Offer Pri
is less than 5% of the Net QI B Portiiom,t hédheMibtad alncke
Portion wild/ be added to the Net QI B Portion and al
Anchor I nvestors) in proportion to theirOfHfieds. Fo

Proceddagenni n3y1.®&n page
Further, for details in relati onTetronst hoef 0ttémremsOridiengh e |

pa®ga.For detai |l s, including in relation to Ofrfeeunds f
Structa@fef ér P obegiummri i Pg8Bn&i,8pragemect i vel y.
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SUMMARY OF FI NANCI AL | NFORMATI ON

STATEMENT OF ASSETS AND LI ABILITIES AS RENEXURE
( I n Lakhs)

Particulars As at March As at March As at March

31,2025 31,2024 31,2023

EQUITY AND LIABILITIES
1) [Sharehol dersd FU
a. Share Capital 748.00 748.00 748.00
b. Reserves & Surplus 3,505.22 1,869.12 601.81
2) | Non - Current Liabilities
a. Longterm Borrowings 5.70 5.47 2.94
3) | Current Liabilities
a. Short Term Borrowings - - 2.31
b. Trade Payables - - -
-Due to _M|cro and Small i 0.14 594
Enterprises
-Due to Others than Micro and 1,537.19 2.411.52 109.09
Small Enterprises
c. Other Current Liabilities 525.56 28.54 199.30
d. Short Term Provisions 487.79 281.89 106.67
TOTAL 6,809.46 5,344.68 1,776.06
ASSETS
1) | Non-Current Assets
a. Property, Plant & Equipment ar
Intangible Assets
-Property, Plant & Equipment 141.99 206.34 9.74
-Intangible Assets 1.15 1.30 1.21
b. Deferred Tax Assets (Net) 11.72 3.46 1.31
c. Other Norcurrent assets 2.14 2.90 -
2) | Current Assets
a. Current Investments - 130.00 -
b. Inventories 3,219.41 819.59 111.59
c. Trade Receivables 1,418.34 2,714.33 596.36
d. Cash and Bank Balance 1,541.65 1,166.33 594.09
e. short term loans and advances 473.06 300.33 453.47
f. Other current assets - 0.10 8.29
TOTAL 6,809.46 5,344.68 1,776.06
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STATEMENT OF

PROFI T AND LOSS AS RESTATED -1

( I n Lakhs)
For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
INCOME
Revenue from Operations 30,118.67 23,302.48 10,327.13
Other Income 65.92 32.53 665.49
Total Income (A) 30,184.59 23,335.01 10,992.62
EXPENDITURE
Purchase of stoeki-trade 29,835.25 21,916.57 9,650.11
Changes in inventories of
Stockin-Trade (2,399.82) (708.00) (111.59)
Employee Benefit 171.01 183.57 169.11
Expenses
Finance costs 0.90 2.52 1.71
Depreciation and 65.89 45.35 5.26
Amortisation Expense
Other Expenses 317.77 196.13 671.87
Total Expenses (B) 27,991.00 21,636.14 10,386.47
Profit before tax (A-B) 2,193.59 1,698.87 606.15
Tax Expense:
(i) Current tax 565.75 433.72 156.33
(i) Deferred tax
expenses/(credit) (8.26) (2.16) (1.21)
Total Tax Expenses(D) 557.49 431.56 155.12
Profit for the year before 1,636.10 1.267.31 451.03
(C-D)
Earnings per share (Face
val ue -edch): 1
Post Bonus Issue
-Basic 10.94 8.47 4.93
-Diluted 10.94 8.47 4,93
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STATEMENT OF CASH FLOW AS RESTATED ANNEXURE I
( I n Lakhs)
For the year For the year For the year

Particulars ended March 31, ended March 31, ended March
2025 2024 31, 2023

Cash Flow from Operating Activities:

Net Profit before tax as per Profit and Loss A/c 2,193.59 1,698.87 606.15
Adjustments for:
Interest Cost 0.64 1.28 0.13
Gratuity 0.24 2.20 3.01
Depreciation and Amortisation Expense 65.89 45.35 5.26
Gain on Sales of Investments (32.84) (6.19) (8.97)
Interest Income (21.63) (20.90) (45.49)
Unrealised Gain/(loss) on Foreign Exchange
Fluctuation
Sundry balance written back (11.45) (0.07) (331.03)
gﬁzaztlerlsg Profit Before Working Capital 2.194.44 1,715.17 229.06
Adjusted for (Increase)/Decrease in operating
assets
Inventories (2,399.82) (708.00) (111.59)
Trade Receivables 1,295.99 (2,112.60) 1,730.12
Short term loan and advances (172.73) 153.14 (345.27)
Other Noncurrent Assets 0.10 8.19 213.00
Other Current Assets 0.76 (2.90) -
Other bank balance (3.30) (100.92)
Adjusted for Increase/(Decrease) in operating
liabilities:
Trade Payables (863.02) 2,296.70 212.68
Other Current Liabilities & Provisions 497.02 (170.76) (2,086.38)
Cash Generated from Operations Before Tax 549.44 1,078.02 (158.38)
Net Income Tax paid / refunded (359.86) (258.17) (50.09)
Net Cash Flow from/ (used in) Operating 189.58 819.85 (208.47)

Activities: (A)

Cash Flow from Investing Activities:
Purchase of property, plant & equipment and

intangible assets (1.39) (242.04) (16.21)
Purchase of Mutual Funds (3,203.44) (1,293.81) (1,220.00)
Proceeds from Sale of Mutual Funds 3,366.28 1,170.01 1,228.96
Interest Income Received 21.63 20.90 45.49
Net Cash Flow from/ (used in) Investing 183.08 (344.94) 38.24
Activities: (B)

Cash Flow from Financing Activities:

Proceeds From issue of Equity Shares - - 747.00
Repayment of Borrowings - (2.31) -
Interest Cost (0.64) (1.28) (0.13)
Net Cash Flow from/ (used in) Financing (0.64) (3.59) 746.87

Activities ( C)
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Net Increase/(Decrease) in Cash & Cash

Equivalents (A+B+C) 372.02 471.32 576.64
52;:1 & Cash Equivalents as At Beginning of th 1,065.41 594 09 17.45
Cash & Cash Equivalents as At End of the Yeq 1,437.43 1,065.41 594.09
Cash and Cash Equivalents comprise of

Cashin-Hand 0.35 0.17 0.23
Bank Balance 1,437.08 1,065.24 593.86
Total 1,437.43 1,065.41 594.09
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SECTIIOWGENERAL | NFORMATI ON

OQur Company was originally incorpor &aé&dmas Exppritsate.i
Li miot ewlnder the provisions of the Companies Act, 195
February 14, 2005, issue by Assistant Registrar of Co
Company was cSakwpma Hxpar tis OPrtCo i 6. LEmpbets 0OPri vat e
pursuant to a resolution passed in theoBxtUunuaer 2i9nanr2y
and consequently, a fresh Certificate of I ncorporatio
by Assistant Registrar of Companies Maharashtr a, Mu mb
changedCKiKirBxp dirt s Pr iov atCak KL iRmittad d Mar t OPrpiuwastuea nlti miot
resolution passed in the Extraordinary Gener al Meet i
Certificate of Il ncorporation dpuorns ulainrte t®9 ,s uxth?2 2n abme tc
Compani es, Mu mb a i bearing Corporate Il dentification I
Company was <converted from a private | imited company
resol utd oinn ptalseseExtraordinary Gener al Meeting of our
consequently, the name oOKKo uRe tCaoinip aMiayr iw alsl e ledendgpend otf o |
O6Privated. A fresh Certifpocmteomverlsncoonr pforroanh i pmi vcaotnes

company dated September 29, 2023 was issued by Regis
Corporate I dentification Number U51909MH2005PLC151252

For details of incorporation and chang®uHihst hry namae
Certain CorpobagkenMHt/tPeo s page

REGI STERED OFFI CE OF OUR COMPANY

The address and certain other details of our Register
CKK Ret ail Mart Limited

Addréagsus Chamb&yr sNe®&d8r Mahindra Tower,

S S Amrutwar Lane, Worl i, Mu mb a i City,

Mumbai, Maharashtra, I ndia, 400013

Tel eph6-8437707034

Webshtéeéps:// ckkretail mart. com/
Emai lcsl@kkretail mart. com

Cont act: PShriswaom Si ngl a

For details of changes in the RegistdlisdoOyfiand <&ert
Corpor atob eMadtntne mig7Z.9n page

COMPANY REGI STRATI ON NUMBER AND CORPORATE | DEN

The Company Registration Number and Corporate I dentif
Particulars ‘ Number
Company Registration Number 151252
Corporate Identification Number U51909MH2005PLC151252

ADDRESS OF THE REGI STRAR OF COMPANI ES

Our Company is registered with the ROC, which is situ
Regi strar oMumoanpani es,
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Addr ea99: Everest, Mari ne Drive,

Mahar as000@2, |1 ndia

Websiwtwe/: mca. gov. in

Emai Ir ocD:mumbai @mca. gov. in

DES| GNATED STOCK EXCHANGE

Nati onal Stock Exchange of I ndia Ltd.,
Addr Esshangel PlBzac¢k CG,

Bandra Kurla Compl ex, Bandra (E)

Mu mbiadi0 0 051
Tel . OND»:2659 8100/ 2659 8114 |/ 66418100
Fax N»2 2659 8120

Equity Share to be |Iisted on the Emerge Platform

BOARD OF DI RECTORS

The following table sets out the brief details
Name and Designation ' DIN Address
Hiral Jayeshkumar Shah 10392642 SA 72, Vardhmannagar, Madhapar, Kachchh,
Managing Director Gujarat- 370020
Saurabh Malhotra Flat No. 2502, RNA Mirage Sudam Kalu Ahire
Chairmanand NonExecutive 00214500 Marg, Worli, Worli Colony, Mumbai,
Director Maharashtra#00030
Arpita Dilip Tari 10459778 5/74, Maratha Colony, Golibar Road, Santacruz
Independent Director East, Mumbai, Maharashtrd00055
Neha Vohra 10250276 House No. B14-D Gangotri Enclave, Alaknanda
Independent Director Kalkaji, South Delhi, Delhi 110019
. 3802, 38 Floor, Indiabulls Sky Senapati Bapat
mts;gz?gg:ﬁ 00309275 Marg, Jupiter Mil Compound Elphistone, Delis!
Road, Mumbai, Maharashtrat00013
For further details and brief profilfarofMaoowge Bematr d

beginninlg84n page

CHI EF FI NANCI AL OFFI CER

Mr . Ki shore Ganpat Rane

Addr:Aesus Chasmb&yr sNe®&d8r Mahindra Tower,
S S Amrutwar Lane, Worl i, Mu mb a i City,
Mumbai , Maharashtra, I ndi a, 400013
Tek99619524501

Emaialccount s@ckkretail mart. com

COMPANY SECRETARY AND COMPLI ANCE OFFI CER

Mr . Shivam SihreglCompany Secretary and the Compliance

are as foll ows:
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Company Secretary and Compliance officer
Mr . Shivam Singl a
Addr:Aesus Chasmb&yr sNe®&8r Mahindra Tower,

S S Amrutwar Lane, Worl i, Mumbai City,
Mumbai , Maharashtr a, Il ndi a, 400013
Tek98437707034

E-maiclsi@c kkretail mart. com

| NVESTOR GRI EVANCES

Bidders may contact our Company Secretary and Compl i
and/ or the Book Running L-©&tafle Ma@bfgeostéhata@adepodblaaly
no-neceipt of Il etters DédAEoitmgnEharcesedih bheAft espect
unbl ocking of ASBA Account, et c. For all Of fer rel at
may also write to the Book Running Lead Mpmagyéededadr t |
bel ow:

All -Oéfated grievances relating to the ASBA process
copy to the relevant Designated I ntermediary with wh
Bidder should gilbhe@afmel ofdethai ISl uoh &3 rtst Bidder, B
Bidder DP | D, client | D, PAN, date of the Bid cum Ap,

Shares applied for, the name and tahded rBeisds coufm tAhpep | D ecsait
was submitted by the ASBA Bidder and ASBA Account nu
through the UPI Mechani sm) in which the amount equi Vv
of UPI Bidhdet happulghh t he UPI Mechani s m.

Al | grievances relating to the UPI Mechani sm may be
rel evant Sponsor Bank if the Bid cum Application Fol
Locations, or theBiRéggeéusmeAmppl! iBo otkieani Fonrmewas submitt
of the Brokers Centers, as the case may be, quoting t
Form number, address of the Bi dteder of BiEdjdiént §s ShRrleB, ag
of Bid cum Application Form, name and address of the

or address of the RTA or address of the DP, as the

S ubtniied, and the UPI I D of the UPI I D Ilinked bank acc

was bl ocked.

Further, the Bidder shall/l al so enclose the Acknowl edq
to the documents/information mentioned hereinabove.

In terms of SEBI master -2cdiPr/cQiIRar2 0i2a3./ 0DHOB®I4/ HG/t @GRID /JRuone

Bi dder whose Bid cum Application Form has not been co
SCSB, shal/l have taHe odpttihcen staanes ebeyk trheed rcommscer ned SCSl
of listing of the Equity Shares. SCSBs are required t

concerned SCSB would have to pary amy edelsay aliey dired rtaltie
days.

For atrlel @ftfeedr queri es and for redressal of complaints,

Manager. All complaints, queries, or comments receive
Book Running Lead|Marapeom,d wlo thlke s ame.
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LEGAL ADVI SOR TO THE OFFER

Chir Amrit Legal LLP

Addr&s&: Fl oor , Uni que Destination,
Opp. Times of I ndia, Tonk Road,
Jaiip3uwr2015, Rajast han

Contact NUMMe4r Q044500

Websiwwe: chiramritlaw. com

E maiplo@chiramritl aw. com

BOOK RUNNI NG LEAD MANAGER

Oneview Corporate Advisors Private Limited
Addr:ghe Summit Business Bay, 619 & 620,
6t h f1l oelorr2, 2GwWndlavali, Andheri Kurl a Road,

Andher. (East), Mumbai , Maharashtr a, Il ndia, 400093.

Tek9-2269010381

Emaimbd @Qonevi ewadvi sors. com

Il nvestor Grilevamgieoraai édvance@oneviewadvi sors. com
Websiwtvey: onevi ewadvi sors. com

Contact MBer Adka Mi shr a

SEBI Regi st N0 0001 N®3O

REGI STRAR TO THE OFFER

Big Shares Services Private Limited

Addr &8s,: 6th Floor, Pinnacle Business Park,
next to Ahura Centre, Mahakal.i Caves Road,
Andheri (E490098Buymbaidi a

TeD22 6263 8200

Websiwvtvee. bi gshareonl ine. com
Emai lpo @bi gshareonline. com
l nvestor Giineeanoe @bDgshareonl ine. com

Contact MPer 8abu Rapheal
SEBI Registr:atiNRO®OONOMIBS5

BANKER TO THE COMPANY

I ClI CI Bank Limited

Addr &asa Academy, Ravindra Nat4gy@owmMaghdir, Prabhadevi

Tek98655377649

E-maiplr adnya. sathe@i cici bank. com
Webshtéeps:// www. icicibank.com/
Contact PPadsigma: Sat he

BANKERS TO THE OFFER / REFUND BANKER / SPONSOH

Escrow Coll ection Bank / Public | ssue Account Bank

[ 6]
Addr

XX
Tet# 9] 6]
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E-mai[lo:]

WebsDég:

Fax[ 0]

Contact [Bér son:

SEBI Regisfohti on No:

SYNDI CATE MEMBERS

[ 6]

[ 6]

Tel ephone [ 6]

Fax: [ 0]

E-mai | | D: [ 0]

Website [ 6]

Contact Person: [ 0]

SEBI Registration No.: [ 0]

DESI GNATED I NTERMEDI ARI ES

SeCértified Syndicate Banks

The I i st of SCSBs notified by SEBI for the ASBA

http:// www. sebi.qgov.in/sebiweb,/, oohent OtsluemhA cottihcerr. dwe?bd
prescribed by SEBI from time to ti me.

A list of the Designated SCSB Branches with which an

not bidding through Syndicate/ Sub Syndicate or thr ouc¢
cum Application For ms, i s ava
https://www. sebi.gov.in/sebiweb/other,/ Obherafct isoarhdod
websites as may be prescribed by SEBI from time to ti

SeCértified Syenldigciabtlee Baasnkisssuer banks for UPI Mec han|

I n accordance with SEBI Circular No. SEBI/ HO/ CFD/ DI L
No. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 dated July 26, 2
Mechani sm may only apply pgmplriouathi drhse WLISBge tama UWIbiH a
website offt ttrhse: /SSIEBAW.(sebi . gov.in/sebiweb/ other)/ Ot her A
and updated from time to ti me.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor I nves:
l'ist of branches of the SCSBs at the Specified Locat
Bid cum Applicatimembedroy mef frioen $hredi cate is avail abl

http://www. sebi.gov.in/sebiweb/ ot heyrwhltchhermay i be. dipdd
from time to time or any such other website as may be

on such branches collecting Bid cum Application For ms
of tBe h&E ps: // www. sebi.gov.in/sebiweb/ otheoftOtamgr Act
such other website as may be prescribed by SEBI from
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Regi stered Brokers

Applicants can submit Bid cum Application Forms in t
Exchange, through the Registered Brokers at the Br ok:
accept ASBA f or nusc h nacsl updoisntga Id eatdadirlesaas, | t ®d dpdon,e inst mbr
the websitevwwnf stelop . 8EBEBL updated from time to ti me. Fo
pl easkttrpéfeft/ www. sebi .gov.in/sebiweb/other/ Other Acti o

Registrar and Share Transfer Agents

The Iist of the RTAs eligible to accept eligible to a
details such as addrenas,| taedldeplene amemiperovamdede on t
https:// www. sebi.gov.in/sebiwebh/ ashepdatedr Acomobti the?

Coll ecting Depository Participants

The list of the CDPs eligible to accept ASBA forms at
name and contact det ai | s, are provided on the websit
named by the respeetdepoSiICtSB8soft oBirdgceum Application
I ntermedi ari es wi || be avail abl e wvovn sebhegomeibrsit

https:// www. sebi.gov.in/sebiwebhb/ andeupdabhedAtr omnt d me

STATUTORY AUDI TOR TO OUR COMPANY

S S R V & Associates

Chartered Accountants

Addr:.6 898/ B Wi ng, Express Zone, OfEfa sWe svudnbrali Edpaess Hi g
Tek9-B879575593

E-mairlaakeshagrval @yahoo. co. in

Contact RRkresdnAgar wal

| CAI Firm Regi st¥%ma01oW Number:

Me mb e r s hli 2p9 5N\Bo3:

Peer Revi ewlNua2nber :

CHANGES I N STATUTORY AUDI TORS

Foll owing are the changes in Statutory Auditor of our
Red Herring Prospectus:

e Dat e of\Nature o Reason

M L Shar {30/ 09/ 22Appoint mAppointment in AGM
M. L. Shar |30/ 09/ 2ReAppointfAppointment in AGM
M L Shar |16/ 11/ 2Resignat|Resignation on accq(
and realignment of
M. B. Agra\18/ 11/ 2lAppointmAuditor appointed i
M. B. Agray{y30/ 09/ Not Appl|Term Expired

S S R V & 12/ 07/ 22Appoint mAppointment in AGM

z
. o
3

N

N
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| NTESRE ALLOCATI ON OF RESPONSIBILITIES OF THE B

Oneview Corporate Aidyitshhe ss®rée vBoek LRmnbhiedg Lead Man:

responsibilibredsnaéeiani agdt otber activities in relat,]
and hence a steatad hertatafoni mtfemresegdonsibilities is not
CREDI T RATI NG

As this is an Offer consisting only of Equity Shares,
GRADI NG TO THE OFFER

Since the Offer is being made in terms of Chapter | X
regi stered with SEBI has been appointed in respect of
DEBENTURE TRUSTEES

As this is an Offer consisting only of Equity Shares,
APPRAI SAL AND MONI TORI NG AGENCY

Our Company will appoint a monitoring agency prior t
with Regulation 262 of SEBI | CDR Regul ations, for mon

For details iomsedl ati dnstdoitome opr o he @bjoecccted so ff rtohme tO
beginninlgd.n page

FI'LI NG OF THE OFFER DOCUMENT

The Draft Red Herring Prospectus is being filed with
be filed with SEBI, nor shall SEBI i ssue any obseryv
Regul ation 246(2) of PUWreEsBU a nltCDtRo RRgaqU laatiiommrs . 246 (1) , é
Prospectus / Prospect usSEWiII Il nbtee rfmehde dapreyn i Piosrietpadlh rastiu g h e

A copy of the Red Herring Prospectus/ Prospectus along
and Section 32 of the Companies Act, 2013 would be f
Regi strar of ConiMaarniinees ,Drli@v@eq 0 EMLembddsithar asht r a.

BOOK BUI LDI NG PROCESS

Book Building Process, in the context of the Offer, r
on the Red Herring Prospectus, the Bid cum Applicatic
The Price Bandysbail |l Comparyiidedcbdnsultation with the
edi ti[odn]st mé Engl i sh nati onfad] ,n etwhsep atpienrd i a mad tla lodnda étdiincenve:
of g] the regional newspaperuag(@ileonfaaiwhebei ngrt Regiegéeo
situated), respectively, at | east two Working Days pr
to the Stock Exchange for the purpose of upl oading
deermined by our Company in consultati.onFowi tdhettahiel sB RsL
secti oi@f t €t | Pdaloonc epdalgBee

Al | Bi dder s, other than Anchor Il nvestors and Retail |

through the ASBA process by providing the details of
Bid Amount wille BE€SBIsoaked Sppyntsor Bank, as the case n

Page82 of 378


https://siportal.sebi.gov.in/

participate through the ASBA process by either (a) p
which the corresponding Bid Amount will be blocked by
Il nvestors are no¢ prerimmhet®df eom phrough ptahe ASBA proce

I n accordance with the SEBI | CDR Regul at-i maitsi, t uXl iBessn aE
Bidders biddinsg iitruttitopmaNo®ortion are not all owed to
terms of the qulmatedg yoroft hdheBiEdjuArmgurSt) at any stage.
their Bids during the Bid/ Offer Period and withdraw t
cannot withdraw their Bids aftterthlee, Am¢thocaltnoest or
Portion wildl be on a proportionate basis and allocati
on a discretionary basis.

For further detail Jermeeoft & le@p tSet rrautt fuddee Br dicedur e
beginnin@08A043paéagkesspectivel y.

Each Bidder by submitting a Bid in the Offer, wi || b
the terms of the Offer.

The Book Building Process is in accordance with guid
Bidders are advised to make their own judgment abou
submitting a Bid.

Bidders should note the Offer is also subject to obta
wi || be filed with the ROC and (ii) final l'isting a
Company shal |l oatpnpelnyt faosr parfetsecrr iAdedd under applicabl e |

For details of the method and pOfoceerd uPboeceodnunrBenddongp a
318

EXPERT OPI NI ON

Except as stated below, our Company has not obtained

OQur Company has r eceiSeepd ewmrbietrtr elnd, S2rB2eBn tV dka tAesds o ci at €
Accountant s, to include their name as required under
| CDR Regul ations in this Draft Red Herring Prospectu
Compiaes Act 2013 to the extent andSéeptemls @rocrd 4ooufr2 02 5
Restated Financi alcelrnfidfait®ei tce mp e acnrd Ot(hH & Ps2tbd tse ment of
Benefits in this Draft Red Herring Prospectus.

The aforementioned consent has not been withdrawn as
the term fexperto shall not be construed to mean an

UNDERWRI TER

Our Company and Book Running Lead Manager to the Offe

The Underwriting Agreement is dated [06] and pursuant
of the Under wri tnerc oarrdei tsiuobnse cstp ecoi fcieerdt atiher ein. The U
to underwrite following number of Equity Shares being
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Na me, Address No of Equit Amount

and Emai l of tUnderwritten Under writ Offer
[ 0] Up to [0] [ 6] [ 6]
Tot al [ 0] [ 0] [ 6]

In the opinion of our Board of Direnetndr ©nefd dunrd e€Covmp &

sufficient to enable it to discharge its respective u
GREEN SHOE OPTI ON
No green shoe option is contemplated under the Offer.

DETAI'LS OF THE MARKET MAKI NG ARRANGEMENT

Our Company and the Book Running Lead Manager have e
with the following Market Maker, duly registered with
[6]**

Add:o]

Te[ 0]

Fax 0]

E-mai[l06:]

Webs{ Dég:

Contact [Bér son:

SEBI Regis{dati on No.:

Mar ket Maker R&giEsnterragtd)lon No. (

*The Market Maker shall be appointed prior to registe
[ 6], registered with NSE Emerge, will act as the Mark
securities in the mar ket making process for a period
for a perinodids emaypybe@any amendment to SEBI | CDR Regul
The Market Maker shall fulfil the applicable obliga
Regul ati ons, as amended from time to time and the cir

time to ti me.
Foll owing is a summary of the key details pertaining

The Mar ket Maker (s) (individuall yway pgaohel yprsidabPol ob

in a day. The same shall be monitored by the Stock E:
guote) shall nootr baes nsopreec itfhiaend 1bOy% t he Stock Exchange.
inform the Stock Exchange in advance for each and eve

by the Market Maker (s).

The prices quoted by Market Maker shall be in compli a
particulars as specified oramd PEBI tfhreo m etgiume etme nttisme

The mini mum depth of the quote shall be Rs 1 | akh. F

1 Ilakh shall be allowed to offer their holding to the
that he skbldi hgsienbneel ot along with a declaration
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After a period of three (3) mont hs from the market r
provide quote if the Equity Shares of Market Maker in
[ 6] Equity Shares tddts )tOd fAmey aElqluadtttye dShuamrdeesr al | ot t ed t
Of foewrer and above 25 % Equity Shares would not be tak:¢
% of Offer Size. As soon as the Equity Shar&szef Mar
the Mar ket Maker iWwdy qgueostuerse. providing 2

There shall be no exemption/threshold on downsi de. I
inventory through mar kemaynaiknthigmatre ctelses , s &NiS&E tEmeI GBI

Execution of the order at the quoted price and quanti
given by him.

There would not be more than five Mar ket Makers for t
Mar ket Makers may compete with other Mar ket Makers f

acting as the sole Market Maker.

On the first day of Tbpbenlingtbsergsi bhefeaWwll|l bBubei pnk a

happen as per the equity market hours. The circuits \
price duroipmegc alhle @pwueti on. The Equity Shares of the C
remain in trade for trade settlement for 10 days fron
The Equity Shares of the Company wil/| be traded in
Company gets | ianddMankBSEMERRKNer gwi | | remain present a

NSE Enmaenrdg eSEBI circulars.

Price Band:alB&EBsprCeadsuul ar bearing reference no: Cl R/

has |l aid down that for Offer Size up to Rs. 250 <crore
I n case equilibrium price is discovered in the call
5% of the equilibrium price.

I n case equilibrium price is not discovered in the c:

be 5% of the Offer Price.

Additionally, the trading shal/l take place in TFT secq
foll owing spread wil/l be applicable on the SME Exchar
S. N Mar ket prices | a Proposed spread (i
1. Up to 50 9 %
2. 50 to75 8 %
3. 75 to 100 6 %
4 . Above 100 5%
There will be special circumstances under which the M
from t hief omariknestt ance due to system problems, any ot he.l

approval from thehbBtimakeBrgehangéeé bécappitolclhbbleefoeasnd
decision of the Stock Exchdaoagrt folrl akice di eagscoatwoul &
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The Market Maker (s) shall have the riingchntt ht on otteircnei naart
mutually acceptable terms to the Book Running Lead
replacement Mar ket Maker (s).

I n case of ter mimeati @omedf Mahketabblaki ng agreement pr
compul sory Mar ket Making period, it shall be the res|
for another mar ket magkehEes)eirm oépkt aeementf caeaupieriod b
but prior to the date of releasing the existing Marke
requirements of Regulation 261 ofmpahygy 8SE&8It hEDRoOBRERgRLU
Manager reserve the right to appoint other Market Mak

or as an additional Mar ket Maker subject to the tota
(f)yver as specified by the relevant | aws and regul ati
Maki ng Agreement is available for inspection at our F
Days.

NSE Emeirigle have all mar gi ns whi cvhi za rjel didde pkk ie ¢ @dAd Val ap t
Ri sk ( VAR) Mar gi n, extreme | oss margin, speci al mar g

i mpose any other margi nst-taismalleemed necessary from tin

NSE Emeirlgle monitor the obligations on a real ti me be
exceptionsicampl odomrnoes. Penalties/ fines may be i mpos
Maker, in case he is gatdableinoappavideuthe desurety
These penalties/fines wild/l be set by the Stock Excha
penalty on the Market Maker (g)fifrerizvanyge qlwemties) ndorpraes
of the time. The nature of the penalty wil!/l be monet a

member shi p.

The Department of Surveillance and Supervision of t he
fines/ suspension for any type of misconduct/ mani pul
to ti me.

Pursuant to SEBI Circular number CI R/ MRD/ DSA/ 31/ 2012
for Market Makers during market making process has b
foll ows:

Buy quote exempi Re Entry thre
(including mandat quote (includ

of 5% of the initial i nveni
Si ze) Of fer Si zg¢g
Upt o Rs. 20 Cror 25 % 24 %
Rs. 20 crores tag 20% 19%
Rs. 50to Rs. 8¢ 15% 14 %
Above Rs. 80 crag 12 % 11%
The Market Making arrangement, trading and other rel
subject to the applicable provisions of | aw and/ or no
Al'l t hietneambhoweed conditions and systems regarding the
based on changes or additional regulations and gui del

PageB6 of 378



SECTI ONCAWPI TAL STRUCTURE

The share capital of our Company as of the date of thi
set forth bel ow:
(in Rs.)
Particul ars Aggregat Aggregat
at face at Off=®r

Rs.-10

Aut horized (¢hare capital

. 2,00,00,000 EquietwghShard 20,00, 0] [ 6]
5 | ssued, subsampi egdianyd sphaire capital befor
' 1,49,60,000 EqudetaxxhShareg 14,96, 0] [ 8]
Present Offer in terms of the Draft Red H
Of fer54,p0EEqUAOAQAY Shares h 5,40, 00 [ 6]
1e0d c h
3 consisting of:
' Fresh | sd4d4e0&quUog yt Shar g 4480000 [ 6]
of Rdg2) 10/
Of fer for Sal eEqgui twp Stho 99, 20, ( [ 6]
val ue (g% 10/
Of whi ch:
Reservation for Market Maker Portion
4 up to [06] d&fquf & goef Shalrle/d [ 6] [ 6]

price of [ 6] per Equit
Maker Portion

Net Offer to Public

5 Net Of fer to Publ i c ooff f [ 6] [ 6]
' valoue -elaOc/h at a price of
Share to the Public

Of whi ch:

At |l east [ 6] Equity Shar [ 0] [ 0]
i wi || be available for al

At |l east [ 6] Equity Shar [ 0] [ 0]

i wi | be avail able-l hiorit

Il nvestors

Not more than [ 0] Equi ty [ 6] [ 6]
| akhs wi || be avail abl

llnstitutional Buyers, f

all ocated to mutual fund

| ssued, subsampi Pgdiawyd sphaireé capital after

[ 6] Equity Shares odatthéd [ 6]

Securities Premium Account

7. Before the Offer NI L

After the Offer [ 6]

* To be updated upon the finalization of the Offer Pri

(1For details in relation to the changes i nOtuthe auth
Hi sboown 1lg®ge

(2his Offer has been approved and authorized by the
meeti ngAlhgedsdt onhd 2B250ffer has been approved and au
Company vide a special resolution passed pursuant t
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meet i ngAlthgedsdt oR®D,r AEZ2 S i | BOtshkeer, Rée@pltaetrory armd Statut
beginning28% page no.

(3Yhe Selling Sharehol der confirmed that the Offered ¢
prior to the filing of this Draft Red Herring Prospe
Regul ations or | &r d oot hbern wmigs e fdleirgidbfor sale in the
of the SEBI | CDR Regul atdscomd.i rimea Seldl iarug h®hrd rzeetdo i d |
Of fer for Sale pursuant09to2025.onsent | etter dated A

Class of Shares

The Company has only one class of shaaehcampliyalandeal,l
Shares ar e@arssrukaed @mdrdi respect. Al-UpEgsi oy Ghbeeoefi bhe
Herring Pre€oampanys.do®sr not have any outstanding conyv
Draft Red Herring Prospectus.

NOTES TO THE CAPI TAL STRUCTURE

1. CHANGES I N THE AUTHORI ZED SHARE CAPI TAL OF OUR COMF
For details in relation to the changes in the auth
secti oHi ¢tioadyedamd CertdAmeg€dmpotateoMahéeeMsmor andum

on plarg®wé t his Draft Red Herring Prospectus.

2. PAI-ODP SHARE CAPI TAL HI STORY OF OUR COMPANY

Dat e No. Fac|l ss NatuNature Cumul iCumul a
all ot meEquityval pri of all ot me nunmPaiup
full ywppShare<«<(Rs (Rs cons (bonus of EqShare
all ot erat swap e Share{Capita
(Rs.)
On 10,000 10 10 Cash Subscr| 10,000 1,00,000
I ncorpo to MOA
Novembe74, 70)10 10 Cash Rights|74,80(7, 48,0
2022 | s sWwe®
June 2574,80]10 - Ot hefBonus 1,49,(14, 96,
thanl s§uud& |0
Cash

*Pursuant to letter of offer dated October 18, 202:¢
to 17,38, 000 EqKiusymSiChrmeseandMobasmn dMad hloeér ari ght t c
44,07,300 Equity Shares which were jointly held v
I nfrastructure and Realty Private Limited.

2.Anitial subscribers to Memorandum of Association
l10éach as per the details given bel ow:
Sr N‘Name of allottees ‘No. of Equity Sh
Chander Mohan 3,000
Kusum Chander Mohan|3, 000
Saurabh Mal hotr a 4,000
Tot al 10,000
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2.Ri.ght | ssue of 74,70, 000 Eegadh yasShmearest lnd deatcaei lva

Name of all ottees
4. |Saurabh Mal hotr a 12,50, 000
5. |Sakuma Infrastructy62, 20,000
Limited
Tot al 74, 70,000

2. Bonus issue of 74,80, 000 #Heqgauciht,y isnh atrhees roaft ifoa coef vla
Shares for every One Equity Shares, held by Shar
bel ow:

Sr N(Name of all ottees N o of Equity

Saurabh Mal hotr a 2,54,000
2!

Sakuma I nfrastructure 20, 000
Kusum Chander “Mohan M , 996

1
6
5
Sukriti Trading LimitegO1
0
0
0

Vanitha Mal hotr a 1

Kri ti Mal hotr a 1
Sakuma Finvest PrivatgqO01l

Tot al 74,80,000
A Includes Equity Shares jointly held lgusum Chander Mohan Malhotraith Saurabh Malhotra,
Kusum Chander Mohan Malhottzeing the first holder.

*formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect b@oember 2,/2024.

N O O A W N P

Preference Share Capital

As omdatblee t hi s Draft Red Herring Prospectus, our C
capital

|l ssue of shares for consofdevat uahi ohheesehaascash ¢

Except as disclosed bel ow, we have not issu-ed any
off evaluation reserves, at any point of time since |
Sr NqName of allottees No. of Equity S

1. Saurabh Mal hotra 12,54,000

2. Sakuma I nfrastructure 62,20, 000

3. Kusum Chander "Mohan Mals gg9¢

4 . Sukriti Trading LimitedO1

5. Vanitha Mal hotr a 01

6 . Kri ti Mal hotr a 01

7. Sakuma Finvest Private |01

Tot al 74,80, 000

A Includes Equity Shares jointly held byusum Chander Mohan Malhotkgith Saurabh Malhotra Kusum
Chander Mohan Malhotréeing the first holder.
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*formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect ft@member 272024.

| ssue of shares pursuant to schemes of arrangement
Our Company has not made any allotment of Equity Sh
391 to 394 of the Comp2AdiDesfAtthe ToOmpami eSedtciton22D3
Draft Red Herring Prospectus.

Empl oyee Stock Option Scheme

Our Company does not have any employee stock opti

appreciati onEmplghytese sBrmdanfeiftoS coruermeesmpl oyees, and we
any shares to our employees under the Empl oyee Ben
respect to employee stock option scheme, agd dand whe
scheme, our Company shall comply with the SEBI (St

Re g wlnast,i 2021.
|l ssue of shares at a price | ower than the | ssue Pri

The Offer Price is [0]. For further detNaitlesaiidn rel a
up share capital hipe®éy of our Company
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OUR SHAREHOLDI NG PATTERN

The table below represents the shareholding pattern ofonesur aGommanyhei laaec of
Herring Prospectus:

Sr |Categor No. . . . Total/SharelNo. of Vot No. Shareho No. Shares No.
No.,sharehoof of ing a:held in eaShare¢as a Locked Pl edgedEquit
Sha Equi tof tolsecurities Underlassuminshares otherwi Shar
e Sharegof Eq g convert encumbehel d
hol held |Share!No. Tot al OQutstisecurit No.As No.As ademat
rs (calcivotir% ong % of d (a)w o(a)of talis
d as right ( A+B+ Convelshare c t ot Shar form
SCRR, | e Sha hel d
1957) Secur jAs a 9 es (b)
(incl i (A+B+C2 hel
As a Warr al (b)
( A+ B+
VIl =1VIII X
V+VI
A Promote 07 (1, 49, - - 1,49,100.0(2, 49, 100. 0/- 100. 00 |[O6][0]]- 1,49,
Pr omot e 00 00 00 00
Group
B Public |- - - - - - - - - - - - - -
C No-n - - - - - - - - - - - - - -
Promot e
No-RPubl i

1 Shares |- - - - - - - - - - - - - R
underly

DRs
2 Shares |- - - - - - - - - - - - - -

Empl oy €

Trusts

Tot al 07 1,49, - - 1,49,100.0(2, 49, 100. 0/{- 100. 00 |[O6][0O6]]- 1,49,

00 00 00 00

*As on the date of this Draft Red Herring Prospectus,s Rxakdwi/ty Share holds 01 vot e
** Qur Company will file the shareholding pattern of oRegGobmpaownps,i mnehdafyopmi preso

shares. The Shareholding patdlermefwdrld dcdoeemnmen coeandeendt oonf tthrea dverbgs idfe socH Equity Shares
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8. List of Shareholders hodpgicnlgarlés oapimoale off dithre Qampg
80% or more of the paid up share capital of the Cor

8.

List of Shareholders holdpgianagpiltYmlorofmotrlee o€ommpman p a
this Draft Red Herring Prospectus and end of | as
Prospectus:

Sr . Name of the Shar No. of Equi % of t od f
capital
5.|Saurabh Mal hotrg25,08, 000 16.76
6.|Sakuma Infrastr|1,24, 40, 000(
Pvt. Ltd. 83.16
Tot al 1,49,48,00099. 92%

.20 st of Sharehol ders holugpi taplwadbr omoneéeofCompangy

days prior to the date of this Draft Red Herring

Name of the Shar No. of Equi % of t od f

capital

1.|Saurabh Mal hotrg25,08, 000 16. 76

2.|Sakuma Infrastr|1,24,40,00Q083. 16
Pvt. Ltd.

Tot al 1,49,48,00099.92%

8. ist of Sharehol ders hodpimngpilta loro fmotrtee oGo rmhan yp a
prior to the date of filing this Draft Red Herrin
Sr. Name of the Shar No. of Equi % of t fod f

capital

1.|Saurabh Mal hotrgl2,54,000 16. 76

2.|Sakuma Infrastr|62, 20, 000 83.16
Pvit. Ltd.

Tot al 74, 74,000 99.92%

8.4ist of Sharehol ders houpdicnagp ilt% loro fmotrhee oG o mphaen yp a:
prior to the date of filing this Draft Red Herrin
Sr. Name of the Shar No. of Equi % of t rod f

capital

A. Saurabh Mal hotrgl2,54,000 16. 76

B. Sakuma Infrastr|62, 20,000 83.16

Pvt. Ltd.

Tot al 74, 74,000 99.92%
9. Our Company has not made any public Offer since inc
10The Company has not issued any convertible instrume
and there is no outstanding convertible instrument
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11 Th
ri
Pr

12 Ou
i s
Co

me
pu

i n
13 Sh

As
Co

13.

ere will be no further issue of <capital, whether
ght issue or in any other manner during the per.i
ospectus wuntil t hpearEyguh awe Shheere sl ioft eodu.r Com

r Company does not intend to alter its capital st
Equity Shares or issue of Equity Shares on a pre
sue of Equi teyr i ®Dhdaroefs swixt hmonntahsp from the date of
mpany may further i ssue Equity Shares (includin:¢
ether preferential or otherwise dfot gri ntame ed atne ac
rger or joint venture or for regulatory compli an
rpose, as the Board may deem fit, if an opportuni

tere€ompéanypur
areholding of the promoter and promoter group of

on the date of this Draft Red Herring Prospect us:t
mpany which is-0PPe®9p &apfi talr pre

Equity shareholding of the Promoter and Promoter

The details of the holding of securities (includ
belonging to the category fAPromoter and Promoter

Name of t Pr-ef f er Powoff f er
Sharehol ¢ No. o % of- ¢ No. % of

Equi t of fer Equi post
Shar e capit Shar of f e

(1) (1 (rri) (1rv) (V) (Vi)
A. Promoter
1. Saurabh Mal 25, 08, 16. 764 [ 0] [ 0]
2. Sakuma Infr| 1,24, 4 83. 16 [ 6] [ 6]
and Realty
3. Kusum Chand 11, 99 0.079 [ 6] [ 6]
Mal hotr a
Sub Tot al (] 1,49,5 99.99 [ 6] [ 6]
B. Promoter Gr
1. Sukriti Tra 02 Neglig [ 6] [ 6]
Limited=*?*
2. Vanit ha Mal 02 Neglig [ 6] [ 6]
3. Kriti Mal ho 02 Neglig [ 6] [ 6]
4 . Sakuma Finv 02 Neglig [ 6] [ 6]
Limited
Sub Tot al ( 08 Neglig [ 6] [ 6]
Tot al (A) 1, 49,6 100 [ 6] [ 6]

A Includes Equity Shares jointly held b§usum Chander Mohan Malhotrgith Saurabh Malhotra,

Kusum Chander Mohan Malhottzeingthe first holder.

*Less than 0.01%

**formerly known as Sukriti Trading LLP. Sukriti
company, Sukriti Tr avdth effect franDecenber 87240 d di ssol ved
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13.

1

2.

ZapitadupBoifl dur Promoter shareholding in the Con
.Saurabh Mal hotr a*

Dat e No. of Face | ssiName of
all ot me Shar es val uepri.

/| Transf|lall otte (Rs.) (Rs

On 4,000 10 10 Subscri|0. 03[ 0]
l ncorpo MOA
March 03000 10 - Transfel0. 02|[ 98]
Chander
Mo h an
Mal hotr
way o fCi
March 0[{(3000) 10 - Transmi|0. 02| 6]
by Ch
Mo h an
Mal hotr
Saur abh
Ma |l h(dt)r
Novembe/12,50, 0({10 10 Rights 8.35 [ 6]
2022
June 25,2025|12, 54, 0|10 - Bonus Issue 8.38 [ 6]
Tot al 25,08, 0 16. 7|[ 0]

*The <buuwi lodf t he equity shareholding of Saurabh N
held by Saur alKhisMan (Chtama ewi tMowmlaenr eMa$ aawrt a mh Mall
the second hol der.

"Not eStamp duty has notxbeehepgai &oo nRlieshka ifgasd tpd re ¢
5-No-payment and -pompkdanaé honrelation to stamp
executed by the Company may subjeotf uditso DRdrPa

Not es:

(i Details of 3000 Equity Sheaarcehs ahcagvuiinrge df abcye ovuarl

Saurabh Mal hotra (being the second holder), b
Dat e Na me No . of
transfe transferctransfe
1. March O|Chander 3000 Chander
Mal hotr a Mal hdtr as
Mal hotr a

(i Deptails of 3000 Equity Sédaclk thrmnavnqmgi tftacede yul a
Saurabh Mal hotra (being the second holder) by

Sr. Dat e Name of traNo. of Name of t

No. transf transf
1. Mar ch Chander 3000 Kusum C
2021 Mal hotr a J Mo h an Mal It
Mal hotr a Saurabh M

Kusum Chander Mohan Mal hotr a
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On
Il ncor

No. of
Shares
all ott

Face

val uepri:
e (

Rs

| ssi Name

.) ( Rs

10

of

Subscri
MO A

% of tHhue

capita
Pr-e Post
Of f e Of f ¢

Mar

(@]
=
o

(3000)

Tr a
Kus
Cha
Mo h
Ma |
way

der

> 9 5 € S

o thry
o fACl

March O

3000*

Tr

Ku
Ch
Mo
Ma
wa

sfe

QD

der

o 5 € S

o thry
o fACl

3000*

Tr
fr
Mo
Ma
Sa
Ma

ns mi
m C
an

hotr
rabh
h@d t)r

Oc't
202

N O
o
(¢
-

(100*)

10

Tr
Sa
I n
an
Pr

sfe
uma
rast

R
at e

Ne
b I

D Q

Febru
202

ar

w

100

10

Tr
Sa
I n
an
Lt

ma
ast
Re a

v
nsfe
u
r

O Q0 "X QT "X QT C T TOoOO9IK TToToO®m
>

Ne
ble

N >
o c
N @
w <
n
—_

(01*)

10

Tr
Sa

sfe
ma
Finvest
Li mititiéd

Q
>

ku

N e
b I*

D «Q

N >
o C
N Q@
w <
n
~—+

(01*)

10

Transf e
Vanit ha
Mal h(d ¥)r

Ne
bI*

D Q

N>
oc
N @
w c
n
~—+

(01*)

10

Transf e
Kriti
Mal higt r

Ne
b I

O Q

N >
o c
N @
w <
n
—_

(01*)

10

Transf e
Sukruti
Trading
Li miltied

N e
b I*

O «Q

June 25, 2025

996

10

Bonus Issue

0.04
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Tot al 11,992 0.08[[ 0]

* Equity Shares jointly held byXusum Chander Mohan Malhotmaith Saurabh Malhotra,Kusum
Chander Mohan Malhotréaeing the first holder.

4l ess than 0.00001%

**formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect fbamember 2,72024.

"Note Stamp duty has not been paid onRiskHaetorgi ft de
5-Nonpayment and procedural nesompliance in relation to stamp duty on certain instruments
executed by the Company may subject us to penal

Not es:

(i )Details of 3000 Equity Skacbadsthawshgrfadebyab
Kusum Chander WMphway Mafl hgitfta on March 01, 201

Sr. Dat e Name No . of Name of t
transfetransferctransfe

1. Mar ch O] Kusum C|3000 Kusum C
Mohan Mal Mo h an M al It
Saurabh M

(iiDetails of 3000 Equity Sbeack heaansfjefrned wal C
Kusum Chander Mphway Mafl hot amsmi ssi on on Mar ch

at e N o
rans tran ‘
1 Mar ch Chander 3000 Kusum C
2021 Mal hotr a J Mo h an Mal It
Mal hotr a Saurabh M

(iibe)tails of 100 Equity Shaaebk thrnansfgedfrmaed vyl a
Kusum Chander Wiohainr Mad het rcheed executed on O

Sr Dat e Name of traNo. of Name of t
No transf e transf
1. |October| Kusum Changl100 Sakuma
2022 Mal hojtagiant | I nfrastru
Saurabh Mal Realty Pv

(ivDetails of 100 Equity Shazrnedh hmhazwgiuPgebatbegr walr
Kusum Chander Wiohatir Mas het Feaabedaexettbt edO2an

a
n 0 Kusum C
and Realty Mohan Mpabh
with Saur a

ar|{Sakuma |

(v)Details of 01 Equity Sh-eeraec hhaviamgRPfeametde dblyu @
Kusum Chander Wiodatnr Mad het rcheed executed on A

Sr. Date of Name of tra No. of Name of t

No . transf
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1. |August Kusum ChangoO1 Sakuma
Mal hodt a S Private L
Mal hotr a
(viDetails of 01 Equity Sh-eerac hhaviamgffeacedv dlyueo

Kusum Chander

Sr .

Date of

No .

Name of

tra No.

tr

ansf

of

Name

Wiodh ainr Mas hert rdheed

executed

of t

on

A

1. |August Kusum ChangoO1 Vanit ha M:
Mal hodt a S
Mal hotr a
(vibe)tails of 01 Equity Sh-eerac hhaviamgffeace dv dlyueo

Kusum Chander

Sr

N o

Dat e Name of
transf e

tra No.

of

Wiod atnr Mads hert r he e d

Name

transf

executed

of t

on

A

1. |August Kusum ChanqO1 Kri ti Ma |
Mal hojtaoiant |
Saurabh Mal
(vibDeit)ai l s of 01 Equity Sh-eerac hhaviamgffeacedv dlyueo

Kusum Chander

Sr
N o

Dat e
transf e

August

of

Name

Kusum Chanqg

traNo.

of

transf

01

Mal hojtaiant |

Saur abh

Ma |

Wiod atnr Mads hert r he e d

Na me

executed

of t

Sukruti

Li

mi

ted*

*formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public

limited company, Sukriti Trading Limited and dissolved with effect Beocember 27, 2024.

3.Sakulmmafrastructure

No.

nsflall otte(Rs.

of
t me Shar es

an

Face
val uep

) (

d Realty

| ss| Name

ri
Rs

of

Pvt.

%

of

Octoberf100 10 10 TransfeNegl i il[ 0]
2022 Kusum e*

Chander

Mo han

Mal hotr

jointly

Saur abh

Mal h@t r
Novembe62, 20,010 10 Right&i|41.54[ 0]
2022
Februar|(100) 10 10 TransfeNegl il[ 0]
2023 Kusum e

Chander

Mo han

Mal hotr
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jointly

Saur abh

Mal hotr
June 25, 2025| 62,20,000 10 - Bonus Issue | 41.58 [ 6]
Tot al 1,24, 40 83.16[ 0]

*Less than 0.01%
Not es:

(i Details of 100 Equity Shemehhavgogrédcbyvalbuo
Sakuma I nfrastructure and Realty Pvt. Ltd. vi

1. October| Kusum Chan¢l00 Sakuma
2022 Mal hojtaiant | I nfrastru
Saur abh Mal Realty Pv

(iiRy ght issue of 62,20, 000 Eegauciht,y oSnh aN2o&v2e@fib efra cle
as per the details given bel ow:

Sr.Date of aName of all o No. of

No,
1. |November Sakuma Infrag62, 20, 000
Realty Pvt.

(i DeYails of 100 Equity Sheaceh htarva msgf efrarceed vbayl uce

Sakuma I nfrastructure and Realty Pvt. Lt d. Vi
Sr.Dat e of traNo. of Name
No trans transf .
1. |FebruarSakuma I nfi100 Kusum C
2023 and Realty Mo h an M
jointly w
Mal hotr a

14We have seven (07) Shareholders as on the date of f
15Aggregate shareholding of our Promoter Group:
As on the date of this Draft Red Herring Prospectu

the Company. Further, except as disclosed bel ow, n
Shares.

No . o f Equ % of -oprfer

hel d share capi't

1. Sukriti Trading 02 Negligiblef?
2. Vanitha Mal hotra|02 Negligible?
3. Kri ti Mal hotr a 02 Negligible?
4 . Sakuma Finvest P|02 Negligible?
Tot al 08 Negligible?

*Less than 0. 01%
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17

18

**formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect ft@member 272024.

None of the Promoter, members forming a part of Pr
Directors and their i mmedi ate relatives have purch
Company within the | ast 6éediSngx)theondatse i onfned ha sell
Prospectus.

None of the Persons/entities comprising our Promot ¢
have financed the purchase by any other person of s
of the business ofuadnyrswdit¢hmeewi sey/durndigvitdhe peri
preceding the date of filing of this Draft Red Herr

Detail s of Promoterés Contribution |l ocked in for tt}

Pursuant to Regulation 236 and 238 of SE-BIf fle€EDR Re
capital held by our Promoters s hRrldmdtee rchosn si@)adretrreidb W
and I-iorc kfear a period of three years from the date o
Of f er. -iTnh eo fl otckke Pr omot er 6s Contri bution would be ¢c
same shall al st bek pExovhaeregethhbhetddee | i sting of the

Our Promoters shall give a written consent to inc
subscribed by him as a part of Promoterdés Contri buf
our Company and has agreepliedge bo sehkerwrsérdnspes

Promoter 6s Contribution, for a period of three year
DI e 0 a e a e e % O U @ C @
[ 6]
[ 6] [ 6] [ 6] [ 6] [6] |[[0] [ 6]
Total -|[ 0] [ 6] [ 6] [ 6] |[0] [ 6]
in

Our Promoters has confirmed to our Company and the
Equity Shares held by our Promoters has been finan:¢
assistance from anyormsantkkssverbddemaawdialled naesft ikwthi m

The minimum Promoter s Contribution has been broug
mini mum | ot and fromramé&t eredesmont lef $BRIA BLEDRK Regul
Shares that are being locked in are not ineligible
Regul ation 237 of the SEBI | CDR Regulations. I n cor

A. The Equity Shares offered for minimum 20% Promot
three years preceding the date of this Draft Red
and revaluation of assatsets oapi rebutaedofhrom ar
revaluation reserves or unrealized profits of t he
ineligible for computation of Promoterés Contri bi
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The mini mum Promoterds Contribution does not i nc
preceding the date of this Draft ReBr Heering Pro:

The Equity Shares held by the Promoterés and off
subject to any pledge;

Our Company has not been formed by the conversio

no Equity Shares have been issued to our Promot el
All the Equity Shares of our Company held by the
filing of this Draft Red Herring Prospectus; and

The Equity Shares offered for Promotero6s Contrit
specific written consent has not been obtained fr

Promoterd6s Contrimmuti on subject to | ock

tails of share capital of the Promoterés Lock in
addition to 20% of the post issue capitdln of our
r three years, the balance [0] Equity Shares held
clause (b) ofSEBdguICDtRIi iRreg2i3 &to fontshe

) fifty percent i.e. [06] Equity Shares shall be |
Equity Shares issued pursuant to this Offer; anc
i) remaining fifty percent [ 0] Equity Shares sha
|l ot ment of Equity Shares issued pursuant to this
ck in of Equity Shares held by Persons other thar
terms of Regulation 239 of -theu&SEBdpi tCDIR WRelgd |
her than the Promoters shall be I ocked in for a j
scription or recording of non transferability
terms of Regulation 241 of the SEBI | CDR Regul at
ares which are subject to {Toaksiferabalkld amdt aipecf
riod and in casedesmactherBquiitze dSharhes Cormgpany shal

corded by the Depository.

edge of Locked in Equity Shares

terms of Regulation 242 of the SEBI | CDR Regul a
cked in may be pledged as a coll ateral security
blic financial i nsttiarutthiamokni mrg 4 | sIpatcemicoanplaynyi g
mpany, subject to following:
.Il'n case of mi ni mum Promoter 6s Contribution, t he

Subsidiary(ies) for the purpose ofanfdi padrdigreg odn &q
Shares is one of the terms of sanction of the | oa

.Iln case of Equity Shares are held by the Promoter

pl edge of Equity Shares is one of the terms of sa
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However, l ock in shall continue pursuant to the in

eligible to transfer the Equity Shares till the | oc
Transferability of | ocked in Equity Shares

I n terms of Regul ation 243 of the SEBI | CDR Regul
Exchange Board of India (Substantial Acquisition of

A. The Equity Shares held by our Promoters and | ocl
Regul ations may be transferred to another Promot
a new promoter(s) or persoat o comt iion aftodfro rotuod (
remaining period with transferee and such- transf ¢
in period stipulated has expired.

B. The Equity Shares held by Persons other than Pro

SEBI | CDR Regul ations may be transferred to any
Group) holding the Eqtdint yal Simlgeenigawht gyh Shaeesopke
transferred, subjedtn tteor cdrmtei nmueamaiionni n@f pleogdlod w
transferee shall not be eligible to transfer thei

We further confirm that our Promoter s Contributi or

include any contribution from alternative invest me
commerci al banks, psbbirci hé6noarnanotcal compant at-i oegi st
individual public sharehol derofHcelrdicragpiatall eas tanfyi wee
or -npdividual) forming part of Promoter Group other
Our Company, our Directors and the Book Running Le

arrangements for the purchase off Eqmiarnyy Spharesenbeir

As on date of the Draft Red Herring Prospectus, al
Further, Ssi nckritchee iemtriexepeCfdfegbdbltdeoc©Of &ppl i cati on
Applicants will-upeEqtfeye8héaukesy paid

Neither the Book Running Lead Manager, nor their a

on the date of the Draft Red Herring Prospectus.

As per RBI regul ati ons, OCBs are not allowed to par
Our Company has not raised any bridge | oan against
Business requirements, we may consider raising bri

Proceeds.

There are no Equity Shares against which depositor)

Our Company wundertakes that at any given time, ther
unl ess otherwise permitted by | aw.

We shalll ensure that transactions in Equity Shares
bet ween the date of filing the Draft Red Herring Pr

to the Stock Exchamge rwintstaicn i 240 sh dwern s1.gofc osnpd et ed.
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33

34

35

36

37

An osvuebrscri ption t o t hecaenx tbeentr eafailnOe¥ ofort hteh eOfpfuerrp c

nearest multiple of minimum allotment | ot, while fi
Al'l ot ment may go up by a maxi mum of-o0f@%iodf utph ec a(fifte
after wbel @f akso increase by the excess amount of A

Shares held by our Priommod tealsl almale ds;wibf eelclh g t oo d roecaks r
mini mum of 20% ofiptbappoboat ob6féockgaeddin.

As on date of this Draft Red Herring Prospectus t|l
convert debentures | oans or other financi al instrur
A Bidder cannot make a Bid for more than the numbe

subject to the maximum | imit of investment prescr.i
investors.

No incentive, whet her direct or indirect, in any m
shall be offered by any person connected with the
Application in the nmiPsGsi oenx cfeoprt sfeorrv ifceeess roern dceorned i n
.Our Promoters and the members of our Promoter Grou
Except for Equity Shares held by Mr. Saurabh Mal hot

or Senior Management Personnel holds Equity Shares
fiOur ManagemegritnnilBgifon hpa®Pe aft Red Herring Prospect
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SECTI ONPARTI CULARS OF THE OFFER
OBJECTS OF THE OFFER

The Offer comprises the Fresh Issue by our Company an
detail s, Tkhiend@fyb ergeifreri7tig on page

OFFER FOR SALE:

The Selling Shareholder will be entitled to the proc
expenses and relevant taxes thereon. Our Company wil|
the proceeds Ofefceeri vieadr fSelnme tvhiel | not form part of the
Except for (i) market making fees which wil!/l be borne
transfer of Offered Shares which wild.l be borne sol el
Sharehol der s h anldl esxhpaernes etshe( imacdtudi mg al | applicabl e
expenses) directly attributable to the Offer in propo

Company through the Fresh | £3ud hamdigsholtdhebyftiteeg IJelrl i

FRESH | SSUE:

We intend to utilize thegnesspponoeeddsobfthbeFFeebihIl
Of fer related expensesNaeto BProjboenere tb yt hoeu rf- 0Q d nopaai nnyg (ofb |

1) Funding the acqui sdéfiiome)d fabledewgs enti ¢ lhd wRalrethsou(se cons
Leasehold Pl ot s;

2) To undreapaikre and refurbishment of t hedevairredddiulselso s i

3) Funding of working capital requirements; and

4) Gener al corporate purposes

(Collectively, h®bp®gt seferred to as the i

Al so, we believe that the I|isting of our Companyds E«¢
brand name and create a public market for our Equity Shares in India. It will also provide liquidity to the existing
Shareholders and will also ate a public trading market for the Equity Shares of our Company.

The main object clause of Memorandum of Association of our Company enables us to undertake the activities
proposed to be funded from the Net Proceeds. Further, we confirm that the activities which we have been carrying
out till date are in accordance wittie object clause of our Memorandum of Association. For the main objects
clause of our Me mor aQurHistory and CeAasnsCorporate Mattesheginningor padge

179

NET PROCEEDS

The details of the proceeds of the Fresh Issue are set forth in the table below:

(Rs. In lakhs)

Parcuars — —  Esimated amount® |
Gross Proceeds of the Fresh Issue [ 6]
Less: Companydbés share of Offer|[ 0]
Net Proceeds [ 0]

(1) To be finalized on determination of the Offer Price and updated in the Prospectus prior to filing with the RoC.
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UTI LI ZATI ON OF NET PROCEEDS:

The Net Proceeds are proposed to be utilised in accordance with schedule set forth below:
(Rs. In Lakhs)
Sr. No. ‘ Purpose Net Proceeds

1. Funding the acquisition of Leasehold Plots along with wareh{ 1,020.00
constructed upon the said Leasehold Plots *
2. To undertakeepair and refurbishment of the warehouses situate| 189.98
the Leasehold Plots
3. Funding of working capital requirements 4,300.00
4, General corporate purposes** [ 6]
Total [ 6]
*For the aforementioned acquisition, an advance payn

aforementioned Net Proceeds do. not account for the ad
** The amount utilized for general corporate purposes shall not exceed 15% of the amount being raised by the
Issuer of the Offer or Rs. 10 Crores, whichever is lower.

PROPOSED SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

The following table set forth the details of the schedule of the expected deployment of the Net Proceeds:
(Rs. in Lakhs)

S. No. Purpose Amount to be funded Estimated utilization of Net Proceeds
from the Net Proceeds g vy 20 = 20

1. | Funding the acquisition of 1020.00 1020.00 -
Leasehold Plots along with
warehouse constructed upon
the said Leasehold Plots

2. | To undertakeepair and 189.98 189.98 -
refurbishment of the
warehouses situated on the
Leasehold Plots

3. | Funding of working capital 4,300.00 1,500.00 2,800.00
requirements

4. | General corporate purposes”| [ 0 ] [ 6] [ 6]

*For the aforementioned acquisition, an advance payr
aforementioned Net Proceeds do not account for the ad
A The amount utilized for general corporate purposes shall not exceed 15% of the amount being raised by the
Issuer of the Offer or Rs. 10 Crores, whichever is lower.

The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein are
based on our current business plan, management estimates, market conditions and other external commercial and
technical factors including inteserates, other charges. However, such fund requirements and deployment of
funds have not been appraised by any bank, or financial institution. We may have to revise our funding
requirements and deployment schedule on account of a variety of factorsssocn fnancial and market
condition, business and strategy, negotiation with relevant parties, variation in cost estimates and other external
factors such as changes in the business environment and interest or exchange rate fluctuations, which may not be
within the control of our management. This may entail rescheduling or revising the planned expenditure and
funding requirements, including the expenditure for a particular purpose at the discretion of our management,
subject to compliance with applicabbanls.
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In the event that the estimated utilization of the Net Proceeds in a scheduled Fiscal Year is not completely met,
due to the reasons stated above, the same shall be utilised in the next Fiscal Year, as may be determined by our
Company, in accordance witip@licable laws. If the actual utilisation towards any of the Objects is lower than

the proposed deployment such balance will be used towards general corporate purposes, to the extent that the total
amount to be utilised towards general corporate purpesgghin the permissible limits in accordance with the

SEBI ICDR Regulations.

MEANS OF FINANCE

The entire fund requirements for our Objects are proposed to be funded from the Net Proceeds. Accordingly, we
confirm that there are no requirements to make firm arrangements of finance through verifiable means towards at
least 75% of the stated means wfafice, in addition to the Net Proceeds, under Regulation 230(1)(e) and
Paragraph 9(C)(1) of Part A of Schedule VI of the SEBI ICDR Regulations. Subject to applicable laws, in case of
a shortfall in the Net Proceeds or any increase in the actual utisstimnds earmarked for the Objects, our
Company may explore a range of options including utilizing our internal accruals and/or seeking additional debt
from existing and/or other lenders. Further funds deployed in the Objects after the date of filngftHeed

Herring Prospectus and before the receipt of Net Proceeds shall be temporary funded by our Company from its
internal accruals as a shaéerm borrowing and such temporary arrangement of funds for the Objects made
available by our Company shak bouted back to our Company from the Net Proceeds.

DETAILS OF THE OBJECTS OF THE OFFER

1. Funding the acquisition of Leasehold Plots along wi

Pl ot s

OQur Company proposes to utilize Rs. 1020. 00 | akhs f
of | easehold | and situated at Pl ot No. 532 to 544,
with four warehouses uadaoamgt ranc taggdy rtelyeart e¢eo ma,r eaad mda 3, 4
is proposed to be utilized by the Company for ware

war ehouses constructed upon the Leasehohdv &dlod s s
Propeor)t.i es

The |l ease deed for the below mentioned Leasehol d P
mentioned i SetdpranbeKoWwhéafiur ShetSiURBSt,pameni Bg ztalre Sa
and | essor, for a term of ninety (90) years comme
constructed upon the Leasehold Plots mentioned her
Pl ot s.

The details of Leasehold Plots are set out bel ow:

Number of

Kool Warehouses UeIE AT Name of Sellers Date of lease deed
Plot No. (Sq. ft)
constructed
532 3347.80 Rajendra Traders / Shri R. 4 April 08, 1999
1 Alurkar
533 3037.81 Rajendra Traders / Shri R. 4 April 08, 1999
Alurkar
534 3037.81 Rajendra & Co. / Shri R. Al April 08, 1999
1 Alurkar
535 3037.81 Rajendra & Co. / Shri R. Al April 08, 1999
Alurkar
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536 3037.81 Mahesh Traders / Shri M. A April 08, 1999
Alurkar

537 3037.81 Mahesh Traders / Shri M. A April 08, 1999
Alurkar

538 3037.81 Meena Traders / Sou. M. M April 08, 1999
! Alurkar

539 3037.81 Meena Traders / Sou. M. N April 08, 1999
Alurkar

540 3037.81 Arvind Traders / Shri A. G| April 08, 1999
Alurkar

541 2500.77 Arvind Traders / Shri A. G| April 08, 1999
Alurkar

542 2500.77 Asha Traders / Sou. A. A April 08, 1999
! Alurkar

543 2500.77 Asha Traders / Sou. A. A April 08, 1999
Alurkar

544 2334.00 Vimal Traders / Smt. V. G| June 20, 2001
Alurkar

Our Company has signed MemorandunmMOW ) Uwdehst hedBebl
purchase the said | mmov aldll.eol & kAsp eorft i telrse ad atae pofi cteh i

have paid an advance consideration of Rs. 51.00 | ak
The completion of acquisition is subject to fulfilm
obaining prior-owjiecténoncaeresenficate from the KSUBS
|l ease rental s, taxes and outgoings in relation to
Sell ers etc. I n three evaanty afo ffaiillfurle ikys eietspect i v
conditions in the MOU, the acquisitioRi skhkahbchorsbe
14-Our proposed acquisition of | easehold plots toget
one of the Objects of the Offer, is subject to ful"

the acquisition may @adwteirlsiedg talid eOft f®uUrPrabéddeedy as

Summary of the total acquisition cost of | mmovabl e
(Rs. in 1l akhs
Acquisition cost of Immovable Properties” 1011.00
Stamp duty and registration charges 60.00
Total cost of Immovable Properties 1071.00
(less) Amount deployed 51.00
Balance to be paid 1020.00

"We have obtained #M/ saBhavi dsBo&pciclgsSrtcenaedd Vadbuuoer
12, 2Wa2lb5uatii op RbBpohtdetermined the fair ®srlpetr val
t hval uati on Report, tlhmeamdwabl enaBRkepgdNtaikdsbowbvehe th
amount mentioned in the table above is as per the n
and t he aGompeartyy onhed i n MOU

The Company confirms that the | mmovable Properties

the Directors. Furthermore, as per the MOU, the Sel
Properties are freeafcotmaentumbeances and has
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Approvals

Our Company will apply for such approvals in due course and in accordance with applicable laws. We are
required to obtain approvals, which are routine in nature, from certain governmental/local authorities/other
authority as provided in the table below:

Approval for Authority Stage at which
approvals are required
1. Written consent/n@bjection certificatg KSUBS Before execution of sal
from the KSUBS deed
2. Registration of Sale deed Department ol After receipt of Net
Registration & Stampg Proceeds by th
Government ol Company
Maharashtra
3. Registration under Maharashtra Shq Chief Officer, Shops an| After commencement ¢
and Commercial Establishme Commercial operations

(Regulation of Employment arn Establishment, Mumba
Conditions of Service) Act, 2017

4. Trade license Kolhapur Municipal| After commencement ¢
Corporation operations

5. Fire NOC Chief  Fire  Officer,| After commencement ¢
Kolhapur Municipal| operations
Corporation

To undeepake and refurbishment of the warehouses si

Pursuant to the purchase of | mmovable Properties,
the warehouses situated on the Leasehold Plots. Ou
extent W89 LBOBIRS .t o meet this expenditure which is t
on the site survey.

The cost associated with the wiegiati rarmd dgq u cetf autribd rs hde
13, 2025, recei ved f(rLdm eM/cse, Gtulrevtedyeotrari &/ 8s ebth dowiati chhe |

Amount
(in Lakhs)

Particulars

Repairs and refurbishment work of the following:

1. Roof Repairs: 485.04 7462 36.19
This scope of work outlines the necess{ (Per Sq.Ft.) (Sq.Ft)
steps to repair and restore the integrity|
the warehouse roof. The works will addrg
existing issues, prevent future wal
ingress, and ensure the letegm durability
of the roofing system.

1. Site Mobilization and Preparation:

i1 Establish a safe working are
including securing the perimeter af
erecting safety signage.

9 Set up scaffolding, access platforms,
fall protection systems as per safg
regulations.
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Lay down protective sheeting ov
stored goods, equipment, and sensit
areas to prevent damage from debrig

Roof Inspection and Assessment:
Conduct a thorough, tegown
inspection of the entire roof surface.
Identify all areas of visible damag
including cracked, broken, or dislodgg
corrugated sheets.

Locate and mark all points of wat
ingress, rust, or deterioration.
Assess the condition of all fastene
including bolts and screws. Inspe
flashing around any vents, skylights,
roof penetrations.

Examine the integrity of the ste
trusses, purlins, and all supporti
structural members for signs of rust
deformation.

Roof Repair and Replacement:
Corrugated  Sheet  Replaceme
Carefully remove and dispose of i
damaged or deteriorated corruga
roof sheets. Replace them with ng
high-quality corrugated sheets of tl
same profile and material (e.g
galvanized

iron, zincaluminum, or similar). All
new sheets will be secured using n¢
rustresistant fasteners with watertig
washers.

Fastener Replacement: Systematicd
replace all existing fasteners with ne
corrosionresistant roofing screws (
bolts with neoprene washers. This w
ensure a secure and watertight g
across the entire roof surface.
Flashing and Sealing: Inspect a
repair or replace all ridge caps, ea
flashing, and flashing around ro
penetrations. Apply a highgrade, U
resistant sealant to all seams, joints,
around fasteners to ensure a waterti
finish.

Surface Cleaning and Treatment:
Debris Removal: Thoroughly remoy
all loose debris, dust, and particula
matter from the roof surface. This c
be done using brooms, air compress
or pressure washing, depending on
material and condition.

Rust Treatment: Treat any areas
surface rust on the steel trusses, purl
or roof sheets with a rust inhibitor

primer before painting.
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i Painting and Protective Coating: App
a protective, weatheaesistant paint o
elastomeric coating to the entire ro
surface. This will provide an addition
layer of protection against UV ray
corrosion, and weather damag
extending the life of the .

New electrical installations

1 Scope Install new, industriagrade
electrical sockets at strategic locatig
within the warehouse antilibe lights
along with circuit wiring and switche]
and new Distribution board.

9 Specifications Sockets will be IP
rated for dust and water resistan
mounted in robust metal enclosurg
and connected to the main electri
panel via dedicated circuits. All wirin
will be run in durable conduits t
protect against physical damage.

1 Compliance All work will be carried
out by a certified electrician and wi
comply with the latest electrical safe]
standards.

3,246.15
(Per Point
with Wiring)

650
(Light/Socket
Points)

21.10

Generator System Repair:

9 Scope The project involves the repa
of the appropriatehsized standby
generator system. This includes f
generator unit, automatic transf
switch (ATS), and a dedicated fu
supply.

9 Specifications The generator will be
commercialgrade, weatherproof uni
sized to handle the full electrical loa
of the facilityés critical systems (e.g
lighting, security, office equipmen
and essential machinery). It will b
configured for automatic staup and
transfer upon power loss

9.67

New Pallets:

9 Scope Supply of a specified number
new, standardized wooden pallet
(International standard).

1 Specifications Pallets will be heat
treated (HT) or otherwise complia
with relevant international standar
for export and domestic use.

1,124.00
(Price Per
Pallet)

2500
(Pallets)

28.10

Partitions

1 Design and Planning We will
conduct a site survey to assess
existing structure, taking precis
measurements to develop a detai
plan for the partition wall. The desig

will be tailored to your specific need

549
(Per Sq.Ft)

7450
(Sq.Ft.)

40.90
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considering factors like material typ
access points, and ventilation.

1 Material Selectionn A range of
materials will be considered, includin
steel framing with corrugated metal
fire-rated panels, to provide a soluti
that is both coseffective and
compliant with all relevant building
codes.

1 Installation: Our experienced teai
will handle all aspects of th
installation process, from the initi
framing to the final finishing. We wil
work efficiently to minimize disruptior|
to your operations. The partition will b
securely anchored to the floor a
ceiling, and any necessary acce
points, such as doors or forkli
openings, will be integrated into th
design.

1 Safety and Cleanup All work will be
carried out with the highest safe]
standards. Upon completion, the g
will be thoroughly cleaned, leaving th
new space ready for immediate use.

6. Office space for godown keeper ang 1251.80 2000 25.04

accountant (Per Sq.Ft.) (Sq.Ft.)

I Scope Design and construction of
dedicated office space within tH
warehouse for the Godown Keep
(Warehouse Manager) and Accountg
Installation of a prefabricated (
custombuilt security cabin at the mai
entrance or designated access poin
the warelouse.

1 Specifications The office will be
constructed with insulated partitionin
to provide a quiet environment. It wi
include a lockable door, windows, ar
be fitted with adequate lighting, pow
outlets for computers and equipme
and data/telecom points. The space
be furnished with a desk, chair, a
storage units for each individual. T}
design will be mindful of space an
functionality to support their specifi
roles.

1 The cabin wil be weatherproo
insulated, andcequipped with heating
lighting, and poweoutlets. It will have
clear lines of sight to the entand exit
points and be fitted with a window ar
alockable door.

Total 189.98
*I nclusive of goods and services tax
The details given above are taken from the quotat

Constructi vesiumnye woa(alkitoeednOc2e, Kannamwar Nagar 1, Vi
Maharasht.ra 400083
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We have considered the above quotation for the bud:¢

them. The actual cost of procurement and actual suryg
Quotation received from the vendor menti oned above
Prospectus. However, we have not entered into any
assurance that the sameewndrudhdrd ywaunitenli akere dadwe dlboor
the same costs. I f there is any increase in the co:
its interndli skc dhaecgilommi wpsgfefit hi s Draft Red Herring
The quotation relied upon by wus in arriving at the
| apse after the expiry of the said period. Consequc¢
cost , resultingtimatedrease. i Buthecest escal ation
accrual s.

Funding of working capital requirements

OQur Company proposes to utilize Rs. 4300.00 I akhs
capital requirements. We fund a majority of our wc
business from internal accrual s.

Existing Working Capital

The Companyds existing working capital as at March
(Rs. I n Lakhs

N
. As at Ma As at
Particul ar s

2025 (Re 2023

Current Asset s

Il nventory 3,2109. 819.5 111.59
Trade Receivabl es 1, 418. 2, 714. 596. 36
Short Term Loans an 473. 06 300. 3 453. 47
Ot her current asset - 0.10 8.29
Tot al Current Asset 5 110. 3.834. 1.1609.
bank balances and c

Current Liabilities

Trade Payabl e 1,537. 2,411, 115. 03
Other Current Li®eri 45 310. 4 305. 97
Provision

Tot al Current Li abi 2,550. 2, 722. 421.00
Total Workind)Capi't 2,560. 1,112. 748. 71
Funding Pattern

Net worth/ I nternal 2,560. 1,112. 746. 40
BoerW|ngs for meet i i 5 31
reqguirements
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Il ncrement al Wor king Capital

The estimates of the working capital 2r0e2g6o,dr Memeohs f
31202ffave been prepared based on the management [
performance. The projection has been prepared usin
future events and managementtdesd atcot ioocnc utrh a tOna rt eh en dta s
workingre@pitaments and estimated working capital
resoldattSeasint e mB 6 PhSaasp pr b hperdo j wot kcdanpgi ¢ q Ui rfedfmiemasci al
Yer0 2% ane2720@e6wihtelnaes s u mmtnijdas s i ffiotr@t idoemvge htdh e
propbsedithugch wor king capital requirements, as set

( Rs. I n Lakhs

As at Marc As at Mar c
(Project (Project

Particul ar s

Current Asset s

Il nventory 4,969. 11 7,027. 4]
Trade Receivabl es 3,877. 8( 4, 993. 5!
Short Term Loans and ¢ 756. 90 983. 96
Ot her current assets 125. 74 162. 63
Tot al Current Asset s 9. 729.5¢ 13, 167. 6

bal ances and current i

Current Liabilities

Trade Payable 1,767. 5% 1,432. 7]

Ot her Current Llieabm IPirt 912.02 684.01

Tot al current | iabilit 2,679. 6 2,116. 7]

Total Working CaqiBt)al 7,049, 91 11, 050. 8
Funding Pattern

Net worth/ I nternal Acc 5,549. 91 8,250. 8!
Borrowings for meeti ng i i

requi rements

Usage from Net Proceecd 1,500. 0¢( 2,800. 0

Not e:

Pursuant to the certificated dated September 18, 2
Statutory Auditor of our Company i.e. SSRV & Associ
The following table sets forth the details of the I

Partict Hol ding Level for Financi al
Mar c h Mar c h Mar c h Mar c h Mar c h
2023 20214 2025 2026 2027

(Resta (Resta (Resta (Projec¢ (Proje
(in Da (in De (in Da (in Da (in Det

Inventories 2 8 27 45 53
Trade 52 26 25 26 34
Receivables
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Trade Payables 7 21 24 17 13

Justification for AHolding periodod |l evels
1. Trade Receivabl es:

Debtor holding days reduced from 52 days in FY 2023 to 26 days in FY 2024 and further to 25 days in FY
2025, on account of improved credit monitoring and collection efficiency. For FY 2026, debtor days are
expected to remain around 26 days, in line withtfeends. In FY 2027, debtor days are projected to
increase moderately to 34 days, primarily due to expansion into new geographies and orders with longer
credit cycles. These orders are expected to yield higher margins, thereby offsetting the impgantetiex
receivable periods.

2. Trade Payabl es:

Creditor days increased from 7 days in FY 2023 to 21 days in FY 2024 and further to 24 days in FY 2025,
supported by better supplier negotiations. Going forward, creditor days are projected to decline to 17 days in
FY 2026 and 13 days in FY 2027, as ther(pany intends to avail cash discounts by making earlier payments.
This will lower purchase costs and foster stronger supplier relationships.

3.l nventories:

Il nventory holding days rose from 2 days in FY 2023
by the transistioeki st omoal d$eudp ewoad ed i, s twrhii lctht arequi r es
With the proposed alnf uismnmweintodr wod &y sigarcapexpect ed
FY 2026 and 53 days in FY 2027. This increase wil
goods i nvent ofrwyl f ielhmeimrtédet § medygyd pr ovindaer keetcompet it

Reason for substanti al increase of werking capital

Durifmgpanckal5ye@ompanyds tot al wor king cwabiitéal requ
projected to i ncrr,e0ad48a Obii gnmainfcd ad 6 tylbedyadd D@ k&SI naanci al

yed027. The major factors driving this increase are

(i )Working Capital Ot erCoimpa nBu vipreesagses in a sector
working capital. To overcome the current | imitat:i
Proceeds will be deployed towards worknggseamli ¢ as$
business growth.

(iighift to -Dedt Mbllatowgoing trastsotkiont fmodela soapar
driven model necessitates higher inventory |l evels
control, improved profitability, anntd nnuoirtey sotfr esaanhle

(i i CustoeCGeent ric PaymeWea prrloewxiidbe ldugt:omer with fl exi bl
aligned with product sourcing and industry pract
convenience but also makes our products more acce

(i vbeographi c Wexpgamnsinadn:t o enter newer geographies, 1
and strengthening its competitive position. This
support sales growth.

(v)Expansion in Belhea a@oensp a&Sreyg mesnti:ncreasing its prese
category, which will require higher working capi
activities in this segment.
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4. GeneCamrlporate Purposes

Our Company intends to deploy a portion of the Net
gener al corporate purposes as approved by our mana
for general <corporat efpurhpo saem umdt bex cnegge dian g eld5 % y
whichever is | ower, in compliance with the SEBI | CL
l mccordance with the policies set up by our Board
purposes will include, but shall not be restricted

a) Meeting operating expenses;

b) Strengthening of our business development and mal

c) Strategic initiatives; and

d) Onigoing gener al corporate exigencies, which the
not foresee or any other purposes as approved by
the necessary provisions of the Companies Act.

Weconfirm that any Offer related expenses shall not
Further, we confirm that the amount for gener al cot
Prospectus, shal |amooun te xbceeiendg 1r5a% soefd tbhye t he i ssuer
| owiem ,compl i ance with SEBI | CDR Regul ations.

The quantum of wutilization of funds towards each of
Directors based on the permi ssi bl eGeamoaht Cacpoall
Purposasd the business requirements of our Company.
policies of the Board, wi || have flexibility in ut
menti oned above.

OFFER RELATED EXPENSES

The total expenses for this Offer are estimated to be
size. The breakup for the estimated Offer expenses i s
Expenses*

. As % of total As % of Gross
Particulars (Amount expenses Proceeds*
In Lakhs)
Fees payable to the Book Running Lead Manager| [ 0 ] [ 0] [ 6]
underwriting commission
Selling commission/processing fee for SCS| [ 0 ] [ 6] [ 0]

Sponsor Banks and fee payable to the Sponsor B
for Bids made by IBs and brokerage and sell
commission and bidding/uploading charges

members of the Syndicate (including thehub
Syndicate Members), Registered Brokers, RTAs
CDP$

Fees payable to the Registrar to the Offer [ 0] [ 6] [ 0]
Fees payable to the legal advisor [ 0] [ 6] [ 0]
Advertising and publishing expenses [ 0] [ 6] [ 0]
Fees payable to regulators including Stock Exchal [ 0 ] [ 6] [ 6]
Payment for printing and distribution, stationary ef [ 0 ] [ 6] [ 6]
Ot hers (Banker to the [ 6] [ 6] [ 6]
Total estimated Offer expenses [ 0] [ 0] [ 0]
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*Exclusive of applicable taxes

NotAmounts will be finalised and incorporated in the
expenses are estimates and are subject to change.

(1s5elling commission payable to the SCSBssdn ttuhe opal
Bidders, which are directly procured by the SCSBs,
Portion for Individual Bidders* [ 0] % of the Amount Al Il ¢
Portion for NonlInstitutional Bidders* [ 0] % of the Amount Al Il ¢
Portion for QIB [ 0] % of the Amount Al Il ¢
*Amount Allotted is the product of the number of Ec
No additional processing fees shall be payable to t
Selling commission payable to the SCSBs wil/ be de

captured in the bid book of NSE.

rocessing fees payable to the SCSBs of Rs. [0] per
he Bid cum Application of Individual Bidders, Non
Sub Syndicate Membser/s/RTResgi/lsteDRd Banodbkeubmi tted to
the total ASBA processing charges payable to SCSBs
would be proportionately distributed bacsteadl oMSBMAe
processing charges payable does not exceed Rs. [ 6]

P
t

(i )For Syndicate (sycdudatng mémber sub RTAs, and CDPs:

Brokerages, selling commission and processing/upl o
(using the UPI mechani sm), portion for Non I nstitdt
Syndicate (including thednd s@QbP s yod -t eytpeeu saecmefpaiths jsn
linked online trading, demat and bank account prov
Syndicate (including their sub syndicate members) v
Portion for Individual Bidders* [ 6] % of the Amount A

taxes)
Portion for NonlInstitutional Bidders* [ 6] % of the Amount A

taxes)
Portion for QIB [0] % of the Amount A

taxes)
*Amount Allotted is the product of the number of Ec
The selling commi ssion payable to the Syndicate/ s
of the Bid cum Application Form number/ series, p
Syndicatel/ sub syndicafe ameammari.cafFer ASIBaAr iafpipd d tciad n
Application Form number/ series of a Syndicate/ su
commi ssion wil|l be payable to the SCSB and not the
The payment of selling commission payable to the st
handled directly by the respective sub syndicate me
The Selling commi ssion payable to the RTAs and CDF
ter minal id as captured in the bid book of NSE.
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Upl oading charges/ processing charges of Rs. [ 6]/

only in case of Bid uploaded by the members of the
I nvestors using theéeeURIotMdc pamicemsilng cdsae gtes paya
Rs. [ 6] Lakh, the amount payable would be proportic
such that the total processing charges payable does

Upl oading charges/ processing charges of Rs. [ 6]/ \
in case of Bid uploaded by the members of the Syndi
Bidders using 3 in Notmmypesdddauntonal aBd ddke)y sf aarsii ng

using 3 in 1 type accounts. (ln case the total pr ot
Lakh, the amount payable would be propordsosathkly
that the total processing charges payable does not

The Bidding/uploading charges payable to the Syndic
determined on the basis of the bidding terminal i d

(iiBor Registered Brokers:

Selling commi ssion payable to the Registered Broke
I nstitutional Bidders which are directly procured
processing would be as foll ows:

Portion for Individual Bidders and Noni Rs. [ 6] per valid Bid*
Institutional Bidders

* Based on valid Bids.

(ii FdPr Sponsor Bank:

Processing fees for applications made by I ndividua
valid Bid cum Application Form* (plus applicable ta
payments to the thiadkpaNPCksasdcduab oemettpar bi es
with the performance of its duties under the SEBI C
| aws.

*For each valid Bid.

Funds Deployed and Sources of funds deployed

SSRV & Ass€@€bhatesed AccountanSeptve dlee2tOR2ES, r haeret icfoind d ti

as on the date of the certificate, following funds he
Particulars Amount (in Lakhs)
Issue expenses 10.00
Total 10.00

Pursuant to the certificated dated September 18, 2025
Auditor of,SBRV Gomrmpasmyi ates (Chartered Accountants)

Appraisal by Appraising Agencies

None of the Objects have been appraised by gmythyank o

organization. The funding requirements of our Compan
currently based toens .malnhaeg efnuenndti rnegs triemgaui r ement s of owur
of factors which may not be in the control of our ma
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changes in our financi al condition and current commer
in external circumstances or in our financi al condi ti

BRI DGE FI NANCI NG FACI LI TI ES

As on the date of the Draft Red Herring Prospectus,
be repaid from the Net Proceeds. However, depending o
financing f aciplti toife sNetp ePnrdoicnege drse.c e i

| NTERI M USE OF FUNDS
Pending utilization of the Net Proceeds for the purp

the Net Proceeds in deposits with schedul ed commerci e
I ndia Act, 1934.

I n accordance with Section 27 of the Companies Act, C
Proceeds of the Offer as described above, it shal/l n (
equity and/ otrsreatl/ est atgeuprypyduicnked and/ or real es

MONI TORI NG OF UTI LI ZATI ON OF FUNDS

As per regulation 262(1) of the SEBI | CDR Regul ati on:c
the Fresh I ssue siOfd efeboplrsSlhegngh&harebdobfier) excee
the Fresh Issue size is above 5,000 Lakhs, our Co
However, as per Section 177 of the Companioensi tAcrti,ng he
the wutilization of the proceeds dafi filcat ©f fodr tdored Sod @t
pursuant to regulation 262 (5) of the SEBI | CDR Regul
i ssue to SME exchange while filing the quarterly fina
Our one of the Objects is to raise funds to meet our

Lakhs, therefore pursuant to regulation 262 (6) of ¢t}
Stock Exchangeatuteryi Audaterofos use of funds as wor
in this DRHP till the Net Proceeds raised for the suc
results.

VARI ATI ONS I N OBJECT

I n accordance with Section 13(8) and Section 27 of 1t
not vary the Objects without our Company being autho

resolution thr ougvharpioasttiaoln bwaillllotb ea nidn aancycor dance wi t h
Companies Act and the SEBI | CDR Regulations. I n addi't
the passing of sucphpospalci ahal Irsapseachi oftyi cteh)e( sphraelslcr i bed d
under the Companies Act and applicable rules. The poc:c
newspaper s, one in English, Hi ndi and oneeignsteeeder
Of fice of the Company is situated. Our Promoter or c
opportunity to such Shareholders who do not agree to
manner , aes caraiybede pyr SEBI, in this regard.
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OTHER CONFI RMATI ONS

No part of t he Net Proceeds wil/ be paid by wus to
Management Personnel or Group Companies, except in th
applicable | aw. Furyt lceoru,r sex cod p tb uisn ntetses , ot chiemar i s no
such individuals and entities in the Objects as set o
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BASI S GFGERRI CE

I nvestors should read the f olfilRivsikn gF ascithoenaskbet awi kt & & b«
Company under fAQGwr skceandas &t8 tReesdt at ed financi al state
iFi nanci al obefgonma nsd@BBnYPlamgees p e,otf ihDesafyt Red Herring Pr

Thef fPreri ce will be determined by our Company in consul
anglualitative factors as described below. OTHerfc®ce va
is "timel]s of the face value.

QUALI TATI VE FACTORS

For a detailed discussion on the qualitative factors
secti omurt iBtutseé lheeggisn nilMg@f om hpag®r aft Red Herring Prosp

QUANTI TATI VE FACTORS

The information presented below relating to our Comp
details, pleaskEinamneir al &c winad2mradtet hed Dr aft Red Herrir

Some of the quantitative factor OfWHeiricche nmearye feos nf alhleo vk

1.Basic and Diluted Earnings / (Loss) Per Share (AEPS:

BasicandDi | ut e d Weights

1. Financial Year ending March 31, 202 10.94 3
2. Financial Year ending March 31, 202 8.47 2
3. Financial Year ending March 31, 282 4.93 1
Weighted Average 9.12
Not es:

i .The figures disclosed above are based on the restat
i iThe face value of each Equity Share is 7 10.00.
i iBarni ngs per Share has been calcul a6 EdrnhngscpedaB8hb;

i ssued by the Institute of Chartered Accountants of
i vViihe above statement should be read with Significan
Financial Statements as appearing in Annexure | V.
v.Basic Earnings per Share = Net Profit/ (Loss) after

/| Wei ghted aver age atu mbhleae orfd eqgfuiytearshares
viDi luted Earnings per Share = Net Profit/ (Loss) afte

Wei ght ed aver agsehanruensb eart atfh ee geunidt yof year

2.Price Earning (P/E) Ratio in relation to the Price
of -eddol fully paid up:

(P/E)
Particulars Ratio at
the Floor
Price
1. | P/E ratio based on the Basind DilutedEPS, as restated for FY 2625 [ 0] [ 6]
2. | P/E ratio based on the Weighted Average EPS, as restated [ 0] [ 0]
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I ndustry PE

Highest 17.28

Lowest 5.07

Average 11.18

* For the purpose of industry, we have considered t
business segment as of our Company, however, they
portfolio or the sizavefbeam iCompuadhegd efEmenpiale s@unhp o

#For the purpose of computing t henalkripdeugsotmy® mivee age |
Renuka Suddrcsh brteported ne-@ &tSitvaen dBB Denfedngt FFe2O2480nsi
inclusion of nneogt a t pi rvoev i RI/eE aw onuel admicrcgpfrudli ngd mp a ming gyn ¢ o
positive EMPSEH shiddosr dodadint dnfeatlindustry Average P/ E.

Not e:

i) P/ E Ratio of thedstibBaeesd padatiidenmpdnfi nanci al stat
financi al year ended MarSEEh ahld, BZam2Z09wead\saitlegph li e eo rd
September alvaa,i |2abl®REaosnsnd hBSE website

.Return on Net worth (RONW)

S

N(.) Period RONW (%) Weights
1. | Financial Year ending March 31, 202 38.47 3
2. Financial Year ending March 31, 202 48.42 2
3. | Financial Year ending March 31, 282 3341 1
Weighted Average 40.94
Not es:

(i)The figures disclosed above are based on the Rest

(i iThe RoONW has been computed by dividing restated pl
year with restated Net worth of Equity Share Hol d

(iiWeighted average-w¥ shggree gahtteedofRoWaVardi vi ded by t h
(RoONW x Weight) for each year/ Tot al of weights.

4 Net Asset Value (NAV) per Equity Share:

I\Slc.) NAV per Equity Share (Aimcr>]unt
1. | Financial Year ending March 31, 292 9.02
2. | Financial Year ending March 31, 202 17.49
3. | Financial Year ending March 31, Z02 28.43
NAV per Equity after Issue
i) At Floor Price [ 6]
ii) At Cap Price [ 6]
Offer Price [ 6]
Not es:

i . The figures disclosed above are based on the Rest

ii NAV per share=Restated Net worth of Equity Share
divided by number of equity shares outstanding at

iiiNet worth is computed asuphegsumyoshahe agpireglte
out of the profits, securities premium account r e
balance of profit and | oss account.
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iv.offer Price per Equity Share will be determined b
Lead Manager
5.Comparison of Accounting Ratios with Industry Peers
Name of | Standalone Current | Fac EPS
Company Market | Va | (Bas
Price ( ) &
Diluted)
. As on
CKKRet@l | \iorchat, | [ 61| 120 | 1094 | [ 57 38.47%| 28.43 | 30,184.59
Mart Limited
2025
Peer Group
Mawana As on
March 31, 92,51 | 10.00| 18.25 | 5.07 | 14.51% | 125.78| 1,45,502.00
Sugars Ltd
2025
As on
ShreeRenuka |\ rch31, | 3123 | 1.00 | -1.20 | . .| 65.52%| -1.83 | 10,42,401.20
Sugars Ltd 26.03
2025
Orient As on
Beverages March 31, | 216.20 | 10.00| 12.51 | 17.28| 12.84% | 97.42 | 14,228.48
Ltd* 2025

Not es:

Al the financi al i nf oirdneartifivoendn ftolr e oRie s tCatmgpd nFyi rmadbmooie
-Considering the opatacfomhd €S€omp&Loypanihes peer stric:
comparabl gs.anttowe vieeen i netompepar f sonbroad

*SouAlcle:t hei Mffimram&ti ead d aolro VeHYw @ m aasndhtrde @ uRwg arfsorL t d

the F.-2rhag20®éemcedi froemApmdetailveReport as available o
and for OriefitorBe¢nhe2digadss dielednt eidtAsi m 0 anl Report as ava
the website the BSE(CMPrCMawamta NBamglkets Rtidceand Shr
i Based cdmnostimegn pM$SE en Septembdr fd2, OROR2BthGBHEWer ages
based cdmstimg pas cen o%e BtSeEmber 12, 2025

(1) he PReEiacenings (P/E) ratio for the |listed peer co
mar ket prices of their equity shares on NSE and B
by the Basic and Diluted EPS as at March 31, 2025

(2Basic and Diluted EPS figures are sourced from -
companies f@b.the FY 2024

(3 Return on Net Worth (RONW %) has been computed as
March 31, 2025 divided by Tot al Equity as on Marc

(4Net Asset Value (NAV) per share has been calcul at
the number of outstanding equity share as on Marc

6. The face value of Equity-aSiidaOffdiperrio § Stdpiume sCotnpea nfya d es Ve
equity share.

7.Key Performance I ndicators (AKPI so)

The KPls disclosed below have been used historicall\
performance, which in result, help us in analyzing

The KPls disclosed bel ow haveBobaeredn Mepereqpvgedd akkye dda 9,
2025n,d theomemberAudit Committee have verified the d

Further, t hteh emeAnubdeirts Coofmmi tt ee have confirmed that
Company that have been disclosed to any investors a
the date of filing of this BPakt hRe @& ickkerh @M@ geldR eboys pSeS
& Associates, Chartered Accountant.s, by their certi/f
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The KPIls of
Di scussi on

our
and

Company

Anal ysis of

h a v e fiCbuere nB udsai sriddizsmsa g d ment D& e
FinanKewl| P€romarn madctome alnmdd i

beginningld@m2p@egespectively. We have described and
iDefinitions abhagAlobni epigpigaet i ons

Our Company confirms that it shall continue to disc
basis, at | east once in a year (or any | esser peri o
of one year afgt erf tthhe d&Eaqtud tof Slhiagteisn on t he Stock EX
of the proceeds of the Fresh I ssue as per the discl
for such other duration as ngauy abtei ornesqg u iFruerdt huenrd e rt hteh
continue to be certified by a member of an expert b
a)Key Performance I ndicators of our Company.

in

Lakhs

except pe

Key Financial Performance March 31, March 31, March 31,
y 2025 2024 2023
Revenue from Operatios 30,118.67 23,302.48 10,327.13
EBITDA @ 2,260.12 1,745.50 611.54
EBITDA Margin ©) 7.50% 74% 5.92%
PAT @ 1,636.10 1,267.31 451.03
PAT Margin® 5.43% 5.44% 4.37%
EBIT 2,194.23 1,700.15 606.28
RoE (%) © 47.63% 63.89% 60.06%
RoCE (%) 51.59% 64.96% 44.84%
Capital Employed” 4,253.22 2,617.12 1,352.12
Debt® Nil Nil 2.31
KPI di scl osed aSbhSoRWe & sA,scsdifttaiaftieesée dbyccountants the
our Company pur suantSetpot etnhbeeirr LEBe|rRt 2 Bf 2 Sc5a9t 3eB Mil akt Gl d3 9 O
Not es:
(1 Revenue from Operations means the Revenue from O
Statement s
(2EBI TDA (inclusive of Ot her I ncome) is calcul at
Amortization+ I nterest Expenses
(3pPEBI TDA Margindé is calculated as EBI TDA divided
(4pPPAT6 is calculated as Profit after tax for the
(506PAT Marginé is calculated as PAT for the year o
(6 Return on Equity is calculated as Profit after
Equity
(7Return on Capital Empl oyed is calcul ated as EBI T
sharehol dersé equity plus total debts plus defer
(8Pebt includes |l ong term borrowings. and short
b)Description on the historic use of the KPIls by o
operatiordfalnaamcd/ad performance of our Company
In evaluating our business, we consider and use ¢
measure to review and assess our financi al and ope
not intended to be counbssitdietruetede ifnori stohleatHionna nocri ads |
KPl's to evalwuate our performance. Some of these |
Standards and are not presented in accordance wit
limitons as analytical tool s. Further, these KPIs
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companies and hence their comparability may be 1

perforcmdrad ated in accordance with aipplmamademarctco
believes thatddiitti pmavi dewlarfor investors to use |
taken collectively with financi al measures prepare
Expl anation for KPI metrics:

Key Financial Explanations

Performance

Revenue from Operations| Revenue from Operations is used by our management to track the r¢
profile of the business and in turn helps to assess the overall fin
performance of our Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of
business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability g
financial performance of our business

PAT Profit after tax provides information regarding the overall profitability
the business

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and finang
performance of our business

ROE(%) RoE provides how efficiently our Company generates profits f
sharehol dersdé funds

RoCE (%) RoCE provides how efficiently our Company generates earnings fro

capital employed in the business.

c)Set forth below are tKbgedeoraimhdsicceaft ocrosmpwairtihs oconuro fl i s
peer s:

- in Lakhs except pe
Particet CKK Ret ai Mawana Sugar s

For t t
Fi nanl Finan Finan Finan Fi nan
Key Fin Year Year Year Year Year

Perform ende ende(« ender ende( ende:

2 052 2 042 2 032

Revenue

Operatti g 30,11 23,30 10,32 1,44,|1,35,|1, 48,
0 0 0

EBI TOA 2260, 1,45. 611, 15, 4| 12,28 8,27

(EgE)“TDA “ 7.5 7. 41 5.9 10. 6 9.0 5.5

PATH) 1,63 1,26 451) 7,14| 4,25 1,72

PAT Mdt)g 5. 4 5. 4] 4.3 4.9 3.1 1.1

EBI T 2,19 1,70 606, 12,08 8,75 4,71

Ro E %)5) 47.6 63.8 60.m 15.1 9.8 4.1

RoCE ((%) 51.5 64.9 44.8 13.2 8.6 5.9

Capital

Empl d9ed 4, 25| 2,61| 1,35 91,01 1,01, 79, 95

0
Deb?d) N i N i 2.1 41,81 56,75 38, 19
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Particq CKK Ret ai l Mar t Shree

t{ft For t t For t For t
Finan|l Finan| Finan Finan Finan Fi nan
Key Fin Year Year Year Year Year
Perfor ende ende endet ende( ende:
Mar ch| March| March March Mar ch Mar ch
2 052 2 042 2 032 2 052 2 042 2 032

Revenue 10, 27,100,848, 57,

30,1123, 30|10, 32

Oper atti g 20 00 0
EBI TOA 2260.| 1,45.9 611.59559,55/ 60, 11|86, 20
(Es'?'TDA N 7 50{ 7.49{ 5.92{ 5.79( 5.54{ 10.05
PAT) 1,636 1,267 451.(-25,58/ 55,95 -13, 57
PAT Md?tgl 5. 43( 5,44 4.37¢( 2.57| 5.17| -1.58
EBI T 2,194 1,700 606.3133,27| 34,91, 63,29
Ro E (‘%) 47.639 63.89 6096 95.44 -419. 1 -28. 2¢
RoOCE(QU%) 51.59 64.96 44.84 7.69( 7.62( 13. 0/
Capital 4,32, 4,58, 4, 85,
Empl 6% e d 4,253 2,617 1,352 5 5 5
De bt . 4, 47,14,43,14, 30,
Ni |l Ni |l 2.31 0 0 0

Particq CKK Ret ai Orient Beverag

For
Finan Finan Finan Finan Finan Fi nan

Key Fin Year Year Year Year Year Year
Perfor ende( ende ende( ende( ende( ende /|
Mar ch March| March March Mar ch| Mar ch

2 052 2 042 2 032 2 052 2 042 2 032

Revenue
Oper altti o
EBI TOA 2260.| 1.45.85 611.4 1,361 876. 998. ¢

EBI TDA N
(3)

30,11 23,30[{10,32| 14,22 12,56 9,625

7.50y 7.49y 5.92 9.57 6. 97 10. 38

PAT*) 1,636/ 1,267 451.( 270.4 -91.0/ 195.
PAT Mdtlgl 5.43( 5.44{ 4.37{ 1.90{ -0.72| 2.0¢4
EBIT 2,194 1,700 606.7 1,109 627.4 766.
Ro E %)% 47.63 63.89 6096 13.75 -4.86| 10. 76
RoCE (%) 51.59 64.964 44.84 11.94 8.21( 9.73
E?ngif@'ed 4,253 2,617 1,352 9,290 7,640 7,882

De bt Ni | Ni | 2.31| 7,183 5,812 5,962

KPI di scl osed aSbSoRWe & sA,scséifttairaftieeseé dbWccountants the
our Company pursuantSetpot etnhbeeirr LcBelrRt 3 Bf & 9c5a9t 3eB Mil akt Gel d3 9 0
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**Sources of Peer Company: The Financi al i nformat.i

companies for the financi al year ended March 31, :

and available on the websites of BSE and NSE.

Not es:

(1 Revenue from Operations means the Revenue from O
Statement s

(2EBI TDA (inclusive of Ot her I ncome) is calcul at
Amortization+ I nterest Expenses

(3YEBI TDA Margindéd is calculated as EBI TDA divided

(406PATO6 is calculated as Profit after tax for the

(506PAT Marginé is calculated as PAT for the year o

(6 Return on Equity is calculated as Profit after T

(7Return on Capital Empl oyed is calculated as EBI T
sharehol dersé equity plus total debts plus defer

(8Debt includes |l ong -term borrowings. and short

8 Weighted average cost of acquisition

a)The price per share of our Company based on the
securities).

There has been no issuance of the Equity iSshsaurees ot
on Jwbne @ORBGNg the 18 months preceding the date of
such issuance is equal to or-upnoslkeaneéat api% aolf ofhet
(cal cul at ed -ibsassueed coanp itthael pbreefnar e x<u whld i thrga rESaOPtsi @m (a
vested), in a single transaction or multiple trans
(APrimary |l ssuanceoo) .

b)The price per share of our Company based on the se

There have been no secondary stahe/pracmautisrnd,i omemlod
promoter group or shareholder(s) having the right
Company are a party to the transaction (excluding
of tais BRed Herring Prospectus, where either acqui
fully diluted paid up share capiti &lsuef acltalpke Co me a s\
transaction/s and excluding employee stock option
multiple transactions combined together over a spa

c)Si ntcheere are no such transactions to report to und
primary or secondary transactions (secondary tran:
sharehol der (s) having st)yhe nritghhet Btooa rrdo noifn aotuer dG ornepca
transaction), not older than 3 years prior to the
the size of transactions is set forth in the table

Primary Transaction

Date of No. of Face Price Nature of Nature of Total
Allotment/Transfer equity value per allotment/ consideration Consideration
shares () equity transfer (I'n )
shares
November 10, 2022| 74,70,000 | 10.00 | 10.00 | Right Cash 7,47,00,000
Issue
June 25, 2025 74,80,000 | 10.00 | Nil Bonus Other than Nil
Issue Cash
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Total 1,49,50,000 7,47,00,000

Wei ghted average <cost of acqui sitib.00
Equity Share) *

*Aserti BSs®¥ By AssCcamtesed Accountants, the statu
pursuant to their certificate dated September 18,

Secondary Transaction

Date of | No. of Face | Price | Nature of Nature of Total
Allotment/Transfe | equit valu | per allotment/transfe consideratio ~Consideratio
r y e (| equit |r n n(n )
share y
S share
s
August 12, 2023 1 10 10 | Transfer to Cash 10
Sakuma Finves
Private Ltd
August 12, 2023 1 10 10 | Transfer to Cash 10
Vanitha Malhotra
August 12, 2023 1 10 10 | Transfer to Kiriti Cash 10
Malhotra
August 12, 2023 1 10 10 | Transfer to Sukriti Cash 10
trading Ltd
Total 4 40
Weighted average cost of acquisition (WACASecondaryi s suances 10
Equity Share) *

*Aserti SS®Y¥ By AssCcamtesed Accountants, the statu
pursuant to their certificate dated September 18,

Wei ghted average obfperiafe acquisition &

Types of transactions Weighted average cost ol Floor price* Cap
acquisition (i . e. Price*

SHEIES)) (i . €
[ O]
Weighted average cost of acquisitit NA NA NA
of primary / new issueas per
paragraph 8(a) above

Weighted average cost of acquisiti{ NA NA NA
for secondary sale/ acquisiti@s per
paragraph 8(b) above.

Since there were no primary or secondary transaction of equity shares of the Company durin
months(as per paragraph 8(a) and 8(b) aboy®kceding the date of filing of thidraft Red Herring
Prospectus, the informatiastated belovhas been disclosed for price per share of the Company k
on the last five primary or secondary transactions where Promoters /Promoter Group enti
Shareholder(s) having the right to nominate director(s) on our Board, are a party to the trans:
not older tharthree years prior to the date of filing of tiisaft Red Herring Prospectusrespective
of the size of the transaction.

Based on primary issuancéas per| 5.00 [ 6] [ 6]
paragraph 8 (c) above)

Based on secondary transactiofes | 10.00 [ 0] [ 6]
per paragraph 8 (c) above)

Wei ghted average cost 0
Accountants the statuto
202LDI N 2N01:29593BMI KOI 39
* To be updated at the

f a c g WBiSsRiVt i & nA,sdsiGsecal adt seesce d a
ry auditor dabpSfedpadermb@ao mplan
09

Prospectus stage.
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Thef fPeri ce of [6] will Dbe determined by our Comp
justified by wus in consultation with the BRLM on
read the abovementi onfeduri nBudiRmeakooFamill ®a gtoaiet dn

Financi al ISd @it @emenpdag@San2li7espectively of this Dr

Prospectus to have a more informed view. The trad
decline due to t AR sfka ckiaocrtsa nnye notti hoenre df aicnt or s t hat |
and you may | ose all or part of your investments.
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STATEMENT OF POSSIBLE SPECI AL TAX BENEFI TS

To,

The Board of Directors

C K K Retail Mart Limited
418B, Aurus Chamber,
Near Mahindra Tower,
Worli

Mumbai -400013

Dear Sir(s),

Sub: Proposed initial public offering of &€&KKiR¢tal shares
MartLimited (t he ACompanyd and such offering, the fAl ssu

We report that the enclosed statemenfiimexure A, states the possible special tax benefits available to the
Company and to its shareholders under the applicable tax laws presently in force in India including the Income
Act, Ac®6)1, (abs amended by the Financ-6aAdAY,20220an8 i . e. é
other direct tax laws presently in force in India. Several of these benefits are dependent on the Company or its
shareholders fulfilling the conditions prescribedlanthe relevant prisions of the statute. Hence, the ability of

the Company or its shareholders to derive the stated special tax benefits is dependent upon their fulfilling such
conditions, which based on business imperatives the Company faces in the future, the Companyayanot

choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide
general information to the investors and is neither designed nor intended to be a substitute for professional tax
advice. In view of the individal nature of the tax consequences and the changing tax laws, each investor is advised
to consult his or her own tax consultant with respect to the specific tax implications arising out of their
participation in the Issue. Neither are we suggesting nosiadvihe investor to invest money based on this
statement.

We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future; or
ii) the conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from
the Company and on the basis of our understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents stated
in the annexure are based on the information, explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits in the Red Herring Prospectus and the Prospectus
and submission of this certificate as may be necessary, ®MikePlatform of BSE Limited where the Equity
Shares are proppoké&dhange) bantli shed Régi Ro Q6eSEBlorfanyCompanii
regulatory authority and/or for the records to be maintained by the Lead Manager in connection with the Issue and

in accordance with applicable law.

Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Your sincerely,

For SSRV & Associates
Chartered Accountants

| CAI Firm Registration No.: 135901W
Sd/

Partner: Rakesh Agrawal

Me mber shi p No: 129593

Pl ace: Mu mb a i
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Annexurei A

ANNEXURE TO THE STATEMENT OF POSSI BLE SPECI AL TAX BENE
AND I TS SHAREHOLDERS

Direct Taxation

Outlined below are the special tax benefits available
("the Act'), as amended by Finance -A6trelR&2a&nt .0, t hAe
2026/, rmtrleyssein force in I ndia.

A. SPECI AL TAX BENEFI TS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws
opt for a rate of tax of 22% (plus applicad0 eormswarcd
provided the et octoanhp ainnyc oinse coof mptunt ed wi t hout ¢l ai ming
seotf f of | osses, depreciation etc. and claiming depr
opts for section 115BAAMA,atper olvaixs iwonusl do fn oMi rbiemuanp pA litces
wi || not be -oafvfai |ITahbel eo pftoironsenteeds to be exercised o
Option once exercised, cannot beotshuers etqauxe ntdayr .wi t hd

The Company has opted for 128BAA from the financi al

B. SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS

The Sharehol ders of the Company are not entitled to

I ndirect Taxation

OQutlined below are the speci al tax benefits avail abl e
Services Tax Act, 2017/ Il ntegrated Goods and Services
law") , t Mect Cu slt9bds Customs Tari ff Act , 197-520@2"3Cu(s"tFoTn
(collectively referred as "Indirect Tax").

A. SPECI AL TAX BENEFI TS TO THE COMPANY
There are no speci al tax benefits available to the

B. SPECI AL TAX BENEFITS TO THE SHAREHOLDERS
The Shareholders of the Company are not entitled to
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SECTI ONABIOUT OUR COMPANY
| NDUSTRY OVERVI EW
The information contained in this section is derived

Septembe2r02152 prepared by Infomerics Analytics & Resear
and paid by our Company only for www. cpkukrrpeotseeisT mmfr tt. hce

information in this section includes extracts from pt
derived from various government publications, publ i c
nor any othetegewisom thbhen®f fer have verified this inf
by us for the purposes of presentation. I ndustry sol

contained therein has begnbebtaveddtbdbr drm seliadd egel
compl eteness and wunderlying assumptions are not gua
accordingly, invest ment decisions should exolr ebfet bRedk d
Herring Prospectus, including t heRiisnki oban@tRodresiiat edt ai
Financial o Samd emelhatsed ndtzemtilirégit hnisn®ramntp&®Keed Herrin

GLOBAL MACROECONOMI C SCENARI O

The gl obal economy is projected to experience a decel
CY 2025, down from 3.3% in CY 2024. This sl owdown i s
to new U.S. t armioflfixzc,y amd ehdiag mtté reesd GI obal headl ine
in CY 2025 and further to 3.6% in CY 2026, as inflati

tighter monetary policy, i mpresedult abouof maovgpltyconsdi
gl obal trade growth is forecasted to slow significan
trade barriers and geopolitical instability.

I n China, economic prospects remain constrained as t |
4. 0 %, due to persistent challenges in *tkhéated|l pestati
I n Europe, growt htées wikxplecGedmaony 88 a@hbP forecast at
di sruptions and domestic weaknesses. The EU is actiwv
trade dialogue with the U.S.

Meanwhi | e, I ndia continues to show resilience, wi t h
2025, followed by a slight wuptick to 6.3% in CY 2026.
infrastructur e niontveess ttnmeantt .1 nTdhiea lgWFmai mg oca¢ oof et lba o ma

by favourable demographics, expanding digital infras
inflation in India is projecgedi tloi modlee aReséovd.RBabmk
target iGa&ngevheafch2 hel ps maintain purchasing power and
the importance of continued structural ref ampmg ain |r
formation, todesmsfgaiowt mediommnt um.

Overall, while inflation is declining globally, the ¢
trade fragmenspeéeciohicasdrueguonal challenges. However,
demographic amdygainn @ gienvantdment cycle place it in a st

Gl obal GDP Growth Scenari o

The gl obal economy began to recover from its | owest |
The panddmiced | ockdown was a key factor that severe
recession in CY 20@0tr avdte@t. gy obal GDP
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The gl obal economy maintained moderate momentum in C
supported by easing inflationary pressures, recover.i
maj or economi es. Advamwced eeclonSomi elsegnepfairtttiecdul fardm st
i mproved private consumption. However, growth remaine
tighter financial conditions and subdueedd e xnp omatn yd e neagn
enabling some central banks to consider gradual monet
Gl obal Economic Outl ook

At the midpoint of the year, so far in 2025 the gl ob
di vergence in outcomes across regions due to differe
responses. The glebbaédGCOHP Br 8wt hni EYpopR5, down from
Whil et ehmriprospects have i mproved since early 2024 o
monetary policy in several regionsyrutharblrobhdadwendsbr
tighter credi tsiden diottitdnesn,eckspplaymd | ingering geopoli
bel ow historical averages.

The United States has continued to outperform other a

though slightly down from 2.8% in 2024, as the econ
tightening and peartgiassttentt hienfHuartoi oAr.eal nmr eommi ns subdue

0.
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24)

in 2025, supported byntleeeBturopetancGéntsahcBarRi?
and stronger domestic demandndHbtwalWer coobuntei

e to weak manufacturing performance, whereas Greece

Ch

mest i

25,

i , growth has held up at a projected 4.0% for

demanrde dfndtilme retmad mge ot performers globally
pported by robust consumption, capital i nvest

na
covery in the real estate sector. Growth in the re:
i c
s u

Latin America and the Caribbean, growth is more un
derate expansions, but the overall regional outl ook

e X
owt
cl i
owt

oba
t es
con
ver
t es
rti

er a
van
il e
ma i
net

ternal headwiendo, atcommogi t wmnpdr pol-BahananuAfteircta
h is expected to slow slightly tex pd3.rg&@%,ngasagli mme
ning revenues. The Mi ddlne iBasatl saon & eMd mtgh tAefnrpiec ae
h revised down to 2. 6 %, influenced by | ower oil

I VA i ndustrial production has remained sl uggi st
, trade fragmentation, and lingering supply chai
d hal fglodbalhet ryeeche <«atsabi li zes and domestic demar
al a d v aoni cnecd uedcionngo mtihees Eur ozone, &lwaveebéagqun, c SBwte
to support demand, thofulghtiohlhasopr ogeassedesma
cul ar | y i-hne asveyr vsieccetso rasn,d nmaakgien g melreegteanrdye ndgasi ng ¢

l'l, the global economy appears to be stabilizing
ced economies continue to grow modestly under t
emerging mar Ret a, phowi cstlramigyer i but sl owing m
nder of 2025 depends significantly on geopolitic
ary easing.
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| NDI A6S MACROECONOMI C SCENARI O

Gross Domestic Product (GDP)

I ndia Expected to Grow at Twice the Pace of Gl obal Ec

Gl obal and I ndia Growth Outlook Projections (Real GDF

The gl obal economy continues to face persistlent chal
pandemi c, heightened geopbhtedcal stepsions, taatd bahbhvm
supply chains. Globmpldojreat e 5D®t g2 o&%hin 2025, indicat
I n contrast, I ndia's real GDP is projected to grow at

gl obal averages and reaf-giiavmi majiors egposiotmyon Tas st hep
expected to grow at more than twice the pace of gl ob

reforms, and increased infrastructure i nversetnngetnhte.nsl nd
its role as a key driver of gl obal economic growth in
Expected GDP Growth Rate - 2025 (P)
8.00%
6.00%
4.00%
2.00% 2.80%
0.00%
World India
HWorld India
Not eBrojPecti onjiW&oludcEcohMmi ¢ Outl ook, April 2025

I ndi ads Economic Growth -Maume@mtsism dRd&JBDI mMs TSt ddnmen.
I n FY28024ndi a-lvaasgetshe efciofntomy gl oball vy, with an est.i

(GDP) at constant prices of INR 184.88 | akh &rdore, ag
of INR 173.82 | akiBDPrgrewtbkbgiaterohg6. 4%24s Siompar EWY
2005, I ndi ads GDP growth has consistently outpaced gl
gl obal average, and this trend is expected to continu
Source: MOSPI, first a#8%BanekeastdmanhedanbaGPP72B24202
I'n June 2025, | Adira ebsetc aenceo ntohmey fionu rtthhe wor |-dr awdnget ai
maj or economy. The country is projected to become the
GDP of USD 7.3 trillion.

Source: Pl B,-Il hdiesa sBRebmiasg an Economic Powerhouse pos
GDP Growth Rate Projections for |India

GDP growth projections by Government of I ndia and oth

Estimated GDP Growth Rate
FY 25E FY 26E FY 27E
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Ministry of Finance, GOI 6.4% 6.3%6.8% N.A.
IMF* 6.2% 6.3% N.A.
RBI# 6.6% 6.5% N.A.
National Statistical Office (NSO)@ 6.4% N.A. N.A.
PHDCCI@ 6.5% 6.7% 6.7%
S&P Global@ 6.8% 6.5% 6.8%
Morgan Stanley@ 6.3% 6.5% 6.5%
Asian Development Bank# 6.5% 6.7% N.A.
Moodyds Agency 6.1% N.A. N.A.
Fitch Ratings@ 6.3% 6.5% 6.3%
* Source: World Economic Outlook Update April 2025

@ Data is updated as of 28th March 2025, #updated as

I ndia and Top 5 Global Economies GDP Growth Forecast
10.0
9
8.0 76
= 60 i 672 e
= . e —
E : ——
o 40 1.0 4.0
5 %? = 3.5 2.2
& R r—— 28~ %0
o 20 - \ 47
1.4 ) S
0.9
0.0 - 0.13 8-
FY 22 FY 23 FY 24 FY 25 (P) FY 26 (P)
-2.0
—— India ———China —— Germany Japan UsA ——World
Note: P = Projections, Source: | MF World Economic Out
I n September 2024, I ndia achieved a significant mil es
nati on iPmctifd cAsriegi on, as per the Asia Power I ndex 2
2.-pBoint inceemsevifowsn ydar, driven by growing influen
di mensi ons.
Key factors behind Indiaés rise include its strong ec
increasing strategic engagement across the region. 1n
by its positihai#d dageshe ewonlobdhgs in terms of purchasing
notable increase in its Future Resources score highli
growth trajectory in the coming years.
| NDUSTRY OVEBVIGERW | NDUSTRY
The sugar industry is basedf i ndesmosessignihiecawot | AgH
security, economic devel opment, and rural l'iveli hoooc
cultivation amd apr deed sngi g ,u nwivtelr ssal |y consumed c¢ommo{
beverage products across the globe. Beyond its role a
of industries, includingceanieatisonamy, paaikray.,e db & loerdy
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I n I ndia, Brazil, Thailand, and several ot her countri
where sugar production is clospltpdiatersiuokedswiet hah
bagasse, and pppreoserst muan e weablceh emuer gy, distilleries, o
production.
This diversification has elevated the sector from bei
security and sustainability. Gl obally, sugarcane i s
millions of fearsmertsr,admirlsl, vamrdk retail ers, making it I
regional economies. The industry6s dynamics ar e, howe
government policies on pradengegotiasubeaisdi asd cthheghna
particularly with rising health consciousness and de
opportunities are emerging in the form of dethanol
devel opment of alternative sweeteners that align witdht
As nations push for cleaner energy and <circular econ
transformati on, positioning itself as not just a supp
friendly maaenahbl e, agndcsgslusur al practices. I n this ev
the crossroads ofobalaamc¢i oo -oidtdsl rdéoe miovarssit ea® f ood essent
identity as a strat egiirdussetcrtyo,r etnheartg yl,i naknsd a grraidceu litnur:
social progress.
Mar ket Segmentation
r\Segment s Descr i/dhpgpgloincati ons
ByTy pe Whi $egar Refined product obtained fr
used in fmdlciolhgp, imomever ages
to fine grains and neutr al f
BroBmgar Contains mol asses; has a s-@
l'i ke notes; used in cookies
meat .
Li gbugar Sugar specialty (someti mes
powdered sugar solutions);
syrups, and blending for ea
ByAppl i cFoo®dBeveragdqLargest segment: i ncida dpergo dd
soft drinks, and processed

and texturizati on.

Phar&fer s@a|Functaissnsabi mezdé rcd maetaigrefgnotra b |
preseramedb 0 s matwiexd ol i at or an
Househol d/ RRDi raeasleyconsuimeo® kbafgianngd we et
of food and beverages at ho

Ot her s I nclhuideeessi et pyandu b pr maht ati o
chemicals derived from suga
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Gl obal Sugar Producti on

on

[lion Metric
o

M

Production of Sugar

180.9

180.2

1

179.3
I l‘“"""
2022/23 L

SouftSEDWorAdglri c Supah@é mabksdt | h&VAEBDE)

The global sugar production data from 2019/20 to 2023/24 shows a fluctuating yet slightly declining trend in
recent years. Production rose from 166.5 million tonnes in 2019/20 to a peak of 180.9 million tonnes in 2021/22,
reflecting an increase in outputiihg this period. However, production has since decreased, reaching 175.7

million tonnes in 2023/24, indicating a modest downward correction. This trend could be influenced by factors

such asadversewveatherconditions,changesn agriculturalpracticesor shiftsin sugarcaneultivation patterns in
major producing countries. Overall, while global sugar production remains higsligiiteleclinein thelasttwo
yearssuggestpotentiatighteningof supplyin thenearterm.

Major Producing Countries

Countries‘ 2023/ 24 %ol oPalbbducti on
Brazil 41 23.3
I ndi a 29 16. 7
Eur op@minon 15 8.8
Thail and 8. 5.0
Chi na 10 5.6

Source- USDAWorld Agricultural SupplyandDemandEstimategWASDE)

Major Trends

T Ri sing Glob®bpDbDeamtndn
hi gher consumpti on

cereals, sugar, o0ilseeds, rice and pul ses.
T Vol ati |l i tyAgiraoo nPmoidcietsy mar ket s remain highly
weat her event s, climate change, pest out breaks,

increased both

T Technol ogy-DAdoptailormagri cul t ur e drprveecni ssiuopnp | fya rcnhiani gn,
are being increasingly

Technol ogi es

T SustainabilitySusndiEhS® iFoictuys i s becomomgroaemtral,
far msafigd,aWwa tceorn s eravnadeispro,nsi bl e sourcing. Consumer s
traceability and environmental compliance across

ri sk and opp
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M1 Digital Mar ket ptl@aacresu neenrd - Mpidreehcet commodi ty t-rading
fintech;toeendiflarrondel s are reducing intermediaries,
farmer incomes.

T ShiTotwaVdbA@dd ®d oduTcheaeirger owemphapirocd ooad , functional
and -phaertd productscoemodutggphgagyRgsoto move beyond

margin product s.

Indian Sugar Industry

The Indian sugarindustry is one of the most prominent Agrebasedindustriesin the country, contributing
significantlytoruraldevelopmentarmerlivelihoods,andthebroadee c onomy . | ndi a dagest he wor |
producer of sugar after Brazil and the largest consuefégctingits dualrole asbothaproductionpowerhousand

a vastdomesticmarket. Centeredprimarily around sugarcane cultivation, the industry supports more than 50

million farmers and their families, while providing direct and indirect employment to millions through sugar mills,

allied industries, and valu&dded sectors such as ethanol andgeoeration. Beyond sweetening household
consumption, sugar is a critical input for confectionery, bakery, beverages, and pharmaceuticals, making it an
indi spensable commodity in Indiaés food and industria

I n d sugadpsofile is shapedby strongregionaldiversity, with major productionconcentratedn Uttar Pradesh,
MaharashtraandKarnatakaywhichtogetheiaccounfor morethan80%o0 f t h e oatputWihilerthe éoantry
remainsself-sufficientin meetingits domesticsugar demand, its position as a leading exporter has strengthened

in recent years due to governmduatckedpboliciesandsurplugproductioncycles At thesameime,thesectomplays

a strategic role in Indiabs +asedethaad domribidimeigngigantpatenb i t i or
the ethanol blending program, and bagasse being harnesssabéoreratiorof electricity. This integrationhas
positionedhesugarindustryasnotjustafood supplier but also a contributor to energy security and sustainability.

Despite its strong base, the industry faces several structural challenges, including cyclical fluctuations between
surplus and deficit years, dependence on monsoon rains; waéssive cultivation practices, high production

costs, and delayed payments farmers due to pricing mismatches. Additionally, heafihscious shifts in
consumer preferences and rising debates around sugar consumption pdsetotgmaneside considerations.
However, modernization is gradually transforming the industry, witteasing adoption of mechanized farming,
improved cane varieties, digital payment systems for farmers, and advanced technologies in milling and ethanol
production.

Looking ahead, the Indian sugar industry is poised for a phase of transformation and divers¥iGtipalicy

supporfor ethanoblending,increasingnvestmentsn bioenergy, and a steady rise in domestic consumption, the

sector is expected to remain a critical driver of rural and industrial growth. Balancing the twin goals of supporting
farmers and ensuring financial viability of mills will be key, alongside adirgssistainability concerns around
waterusageandclimatechangeAs India continuegto strengtherits role in global sugartrade while integrating

deeper into the renewable energy ecosystem, the sugar industry is set to evolve as a sector that bridges tradition
andinnovatod nour i shing people, empowering farmers, and f ue

Market Size

The Indian Sugarindustry,basedon productiondata,is estimatedat 31,964thousandonnes inFY 2024andis
projectedo reach34,678thousandonnesy FY 2033 registeringamodest CAGRf 0.82%overtheperiod.The
productiontrend hasremainedrelatively stablein recent years, fluctuating between 31,086,000 thousand
tonnes, highlighting the cyclical nature of sugarcane cultivation and the stabilizing impact of policy interventions.
On the demandide, populationgrowth, rising consumptiorin processed foods arzbverages, and continued
household use underpin steady domestic demand for sugar.
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On the supply side, t he -scalecansdultivatiorh emupled witht ssond governmehtn di a 6
interventions such as the Fair and Remunerative Price (FRP) policy, elttemdihgprograms,and export
incentivesthatensurestability for farmersandmillers alike.However,climatevariability, globalprice volatility,

andrising healthconcerngelatedto sugarconsumptiorposeongoingchallengesDespitethesefactors,sugar

productionr e mai ns strategically important, supporting bot |
leading contributor to global sugar trade during surplus years.

Market Size - Indian Sugar Industry

35000 34678
34500
34000
33500
33000
32500

32000

Productionin'000 Tonnes

31500

31000

30500

2024 [E] 2033 [P]

SourirCMlI Enf omenrailc§gsRe sear ch

Value Chain Structure

1T SugarCuintei &ddtair v e s3I u gnagrccual ntel iveahted o ndoatt hisemm ar i ndustry,
farmers plaetdngahighies and managing irrigation,
sucrose content. Once matmeréane asmealpypigmaEan ¢ atce d oman
Gover poé¢nltdc KREBNIAP safeguard farmer incomes and st ab

T JuiExe r acCri WwNCirug hmn wgp avsesihm gdalelr onudditiaget pat tacs
r ajwuiTchee.i b r @ s shdauwgeajsessal, | £ outseed o i fl Lea | or cogeneration,
ener gyufsfeildi ency apnrdo dsuudstlt iaz antaibd re. by

T Juice CIl aClidricfaitd¢ atni on removes i mpuriti esilageth as s
anldi meeatThhersudltiidggeoc ¢ sp ®dnuush,n aonrigc fertilizer, whil
juice proceeds for evaporation and crystallization.

T Evaporation & -Ctrgysthl bdzauioer i ®fdiewapanttamdresdasien m
sSugarnttehreta,edetdhy § malcsgpurambnduce cr ybs agpo dnaassusyma.r
crysatadlkawhdewsdntraeisnisdugaalr s f or industrial uses |ike

T Centri f&uyraytii@mmt r i fepgpasacay Siramosl aastdllse crystals are
to produce marketable raw sugar. This step ensures

either direct sale or further refining.

T Refining & Va&Rawe sAigdairt iuonmder goes refining to remove
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while specialty products I|Iike powdered sugar, |iqui
consumer needs. Refining enhances value, stabilizes:s
Production of Sugarcane in India
Production of Sugarcane
65,000.00
4905.33
5,000,000 4.394.25 4531.58
4,053.99
& 4.000.00
£
= 3,000.00
=
=
- }
c 2.,000.00
1.000.00
0.00
2020-21 2021-22 2022-23 2023-24

SoufRBAR&FW

The productiondatafrom 202021 to 202324 showsa generallyincreasingtrend, with some fluctuations.
Productionrosefrom 4,053.99lakh tonnesin 202021 to 4,905.33lakh tonnesin 202223, reflecting a steady

growth of around 20.9% over two years. However, in 2B23production declined slightly to 4,531.58, indicating

a reduction of approximately 7.6% from the previous year. This minor dip could be attributed to factors such as
adverse weather conditions, crop yield variations, or supply chain challenges. Overall, the data suggests a strong
productioncapacitywith periodicfluctuationstypical of Agro-basedr manufacturingsectors.

St awniese Production of Sugar
State-wise Production of Sugar (% Share)
2.90%

e Maharashtrs = Lhtor Prodooh - Koarnotoks e Tomil Nadu w GSujorat = Otherns
Souif€Mdl E, I nfomerics Analytics & Research
The wtateeproduction data highlights that Maharashtra
I ndi an sugar industry, -tthagedtsh eorf & chceo wmtuinnt g yfosr t ouw erl tc
to its | arge-ydwlltdi waitgiaacrc amfe tiagh eti es and favourabl e
benefits from extensive cane acreage and strong f ar me

the -tehrigelst producer, driinvge nc abrye epfrfd ccu cetnitv intiy.l sl na ncdo nrt

and Gujarat (2.s9Ma%)l eprl aryo lreesl,atciovnesityr ai ned by cl i matic
The O60thersé category (10.21%) reflects contribution
Haryana, which, though smal |l elri ¢ ns psrcead de., Tahdids tdoi stthrei b
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the regional concentration of sugar production in a f
patterns, policy frameworks, and cane pricing in thes
Whol esal e & Retail Prices of Sugar
" 19,38 - 42.6 i
) /\1".\" noa 22,68 39 r:_’,;av‘l’_*lﬂi-.
o ;\\ A a2
\\-/
12.02 e 10 40,64
| R | 141 M 1 02
— NN OB Esle (e e i a1l RS/ KD
Souibepart ment of Food and Public Distribution (Direc
Over the past decade, sugar prices in India have exhi
trajectory. Wholesale pri cleds thoov edd0 .ford/ak g BiBi DRY k2gh 2a3n |
increased from. 733 kgo/dkug ithg t he same peri od. The tre
cycl es, government pricsogppel dgnamjcand mar ket demar
Periods of oversuppl yr,essudcdhedas nFYralled corrections, w
FY 2076 |l ed to significant price spikes. Despite the
prices has r etmab Iné3dakrge | Zitnidvieclayt isng consi stent trade m
overall upward trajectory underscores t he resilienc
consumption growth, input costngadjaigst mewrdt $,e mumaermdli ive
sugarcane and the ethanol bl ending programme. This s
i ndustfsydsnm lvomg il ity and its alignment witbelbobh. con:
|l mport & Export Trend of Sugars & Sugar Confectionery
Import & Export Trend
ot 50
; Ny 3149.66 56
o 3000 — 2501.44
& 2192.14 21490.58
- 2000 1547.05
1000 4541 790.8 I .
3 =
201 9-2( 2020-21 4 2024-25
W Exports mimports
SouiB®CI S, Ministry of Commerce & I ndustry

BEVERAGE | NDUSTRY

The -amlomohol i c
economy,

beverage
encompassing a

industry i
wi de
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oriented and indulgent |l ifestyle drinks. Broadly seg
carbonated swddedrbeakearorgiawskr ytreeaadand coffee, function

beverages, t hae piinvdoutsatlr yr oplleayisn meeting both basic hy
aspirations. Beyond consumption, the sector is a sign
trade, and conti nuo uso viinnngo vcaotdi sountn BwM C Ghpi onl atnhdes cfaapset.

The mas ketnpported by a strong and evolving distributi
and roadside vendors to organized r etxgialn,e&iosmypesrcnear k e

channel. While ruraé¢ tmarkleisr remaem <cirie¢,i cadbaw mar ke
headtihent eds-added balee ages. -clhnapirno viemferna sst riunc tcuorled, mo
di giitmast delivery ©platfor ms oar enifcthret hoerr perxepnainudnm ngr orde
strademéilerered in celebrity endorsementsdgatecdluirzdédar

boosting consumer connect and mar ket penetration.

Looking f or warad,c othhoel ilcn doieavne rnaogne i ndustry is set for

demographics, ri sing disposable incomes, urbani zatio
such atsax urgagulmatieons) mpawce fluctuations, and intens
opportunities in premiumization, functi-bepdl dweltltnbssi
Positioned at the intetry,ectth e@o+llmodihaon ardo rbieoer age moder
play a transformative role i n s htaeprimm gg rcoowtshu mpitti hoinn pta

FMCG sector.

Mar ket Segmentati on

Segment Categories

Product Type Carbonated Beverages

Non-Carbonated Beverages
Packaging Type Bottles

Cans

Others (tetra packs, pouches, etc.)
Package Size Below 250ml

250mi 1 Liter

Above 1 Liter

Departmental Stores
Supermarkets/Hypermarkets
Convenience Stores

Online

Others (cafés, QSRs, HoReCa)

Sales Channel

= =4 =4 =4 4| -8 - A -a s oa - s

Mar ket Si-Alec ®mlfolNiom Beverage

The | ndailacno hnoon ¢ beverage industry, valued at USD 23.'
USD 46.06 billion by 2033, reflecting a healthy CAGR
towards diverbeal tohiaemdeltdeveamalge options, driven by

urbanization, and wider distribution through both tre

signals strong underlying demanldey ecsodtireintwpeipotgo t Il o
consumer goods (FMCG) market expansion over the comin
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USD Billion

Market Size - Indian Beverage Industry

46.06

2024(E] 2033[P]

Souflcef omerics Analytics Research

MARKET DYNAMI CS

Key Growth Drivers

T Favourable Démdgrmamloiass:s a si-zhhbse popubaae deand erd
various offerings within this category. Addi tional
anticipated uptick in demand for agwedadh sgracnndlwaatds ,ofdrli

T Ri sing Healthl G@onsabsoongnawarelhatsesd odi dddsees yil® pus
toward healthier dsrugnakr obpetvieornasg essu,c hf rausi tl ojwui ce s, h e
with added nutritional value.

T Ri sing Healthl @@onsasongnawarelhnated odi daddses yil® pus
toward healthier dsrugnakr obpetvieornasg essu,c hf rausi tl ojwui ce s, h e
with added nutritional value.

1 remi umi zat i onCo&n slunnmeorvsa taroen:showing greater willing
eaturing natur atboiosdgii emdyi eprrtop,eritmmesni tdet ox benef it
i nnovation across categories.

T Ri se of Organcammhe ReE¢exgialns& o of modern trade netwo
enhanced product visibility, accessibility, and
significantly.

T Gover nment Initiat iPoés c&ebiVMpkembhiufthtwald eapr ocessi ng,
chain development are supporting beverage manufact.

T Climate andl S8édmnaodsnal omg: summers and warm cl i mate na
hydrating beverages such as juices, packaged water,

T Brand I nvestment $a&g®R&RMEGt pVi@€g¥eas Pegesei CocaTata Co
Dabur are investing heavily in product diversificat
share.

T Growing CafS@r& iQ@ri cRest aur aMtt h( dR) rCsletowrfecaf ®uard
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demand for beverages |like cold brews, iced teas, ar

yout h.
T Enhanced I nfrastruct urlemp& oPvaecnkeangtisn gi nSocloultdi ocnhsai n |
and innovative packaging solutions havefwidemadlI o

stronger nationwide penetration.

Challenges & Threats with | mpact Assessment
Despite its strong base and growth potential, the In
affect its $eami lsutsy aamadabi odbngy. Below is a detailed .

i mpact

ovaeane diofrfizroemrmst 1t i

Impact Impact Impact

Threats & Challenges

(1-2 Years) (3—4 Years) (5-7 Years)

1. Volatility in Sugarcane Prices and Farmer . . .
High High Medium
Arrears
2. Overdependence on Monsoon and Climatic . . .
High High High
Conditions
3. Regulatory and Policy Uncertainty (Export
. v v v (Exp High Medium Medium
bans, MSP, subsidies)
4, Rising Input Costs (fertilizers, labour, . ) .
High High Medium
energy)
5. Global Price Fluctuations and Trade Barriers Medium High Medium
6. Health Concerns and Shift Toward
Alternatives (jaggery, artificial sweeteners, Medium Medium High
low-calorie)
Detailed Overvi ew:
1.Volatility in Sugarcane-SRrgiacesanandrkFaremeracAkroruenar sf o
production cost s. FAldwci tsueadt i Pornisc eisn) SRl (FRPat(eFair &
create mismatches with sugar realizations, &emaading t
intervention provides temporary relief, the issue r e
2.0verdependence on MonsooNSuagnadr cQGlnieina tsie cas Cwaetdeictr io@n s ma
industry highly dependent on monsoon rains. Erratic
cane yields and disrupt supply. Cli mat ee sc haanndg es hhiafst i3
weat her patt erprsodiuncptai cvtiitnyg abnodt hqual it y. Unli ke some
flexibility in terms of crop cycl ensg,emwrhicthalmakrege we ¢
3.Regul atory and Policy UncertamTheysyggapornhdbansy MSP¢
regul ated sectors in India. Government intervention:
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price control s, significantly influence profitabild:@i
domestic supply often hurt mills that rely on overs
mandates, and gwbsfirdeyqustnrt u o/t urreevsi sae d ;t ec me gtliamog i mmyc ea
invest ment .

4 . Ri sing I nput Costs ( Flehrd iilnidzuesrtsr,y Lfaabcoers Enregtgaynt pr e

including fertilizers, fuels ntrearss yver topteir@an ,i oarsd slua i
and refining amplify the i mpact .ofSiinncfel agu gar i mr iccoea
regul ated or capped, mills find it difficult to pas:
and affecting profitability.

5.Gl obal Price FluctuatGbobalandugJgandemaBhkhetsense highl
sup-gkewand dynamics in major producing countries il
exports are thus vulnerable to internathen&®TOpriaei$
changes by importing natioshspraddceompéuirthhen fddmt k
l ed growth. While India benefits fskemwhemplgdob@ad o pu
bel ow domestic costs of production.

.Health Concerns and SHGrfotwi Thogw aarwda rAel nteesrsn aatbiovuets heal t h
di abetes, and cardiovascular diseases has |l ed to inc
policymakers are pushing for reduced weaegatlti ket phgge
stevi a, Oor gandal osruigears weaentde nleorvs . Thi s -tterrem dr,e swhiali ent (
refined sugar demand, paomnsciubas | gomsumerbahe ama mih e
taxation on sugary beverages (as seen globally with
industries |ike soft drinks and confectionery.

GOVERNMENT | NI' TI ATI VES AND POLI CY SUPPORT

T Ethanol Bl ending P26-Fhmha&mEtB2a2hoby B2@2a8i ng Program (

gancehanger for the I ndian sugar industry, with the
bl ending wi th6.peTthrios itrmoi t2i0&2thi ve creates a saaady de
juice and mol asses, enabling mills to divert surp
Mar keting Companies (OMCs) to procure ethanol at r
i nccom or mill s, i mproves | iquidity, and supports ti
excess sugar stocks, |l owers crude oi l i mport deper
making et hanol production whersectdbr growth drive

T Fair and Remuner afheeC&®hiircet (EFRPMi ttee on Economic
Mi ni ster Shri Narendra Modi approved the Fair and
SeasoRrR520x4 340/ quintal at sugar recoveeywhaté of
is about 8% higher than FRP-2d4f eugareanéafmersuree]
guaranteed price for sugarcane based on production

i nNrne.

T Production & eXperGobebesmdnesof India has historica
subsidies to stabilize the sugar industry during su
transport, freight, and marketiitny.elgnallsipnd emihli lgd et
Such measures help reduce excess inventories, stabi
though they have faced scrutiny amldetr dMW®Oamiragde r ul

T Soft Loans and Fi nanlcn atlh AIRFSY, s2tCiedc &dat © oMiall | €£ooper at
Corporation (NCDC) provided approxi mately 7,618 cr

Pagel43of 378



mills in oMaltaruangtitnrga f or the bul k of the 7,975 <cro

| oans, of fered at subsidized intteda@ytopat @&@tsi, onvser £L
sugarcane procur emelnndustarlyarexper tamdhavd |rndiiesd cor
addressed i mmediate liquidity shortfalls, they were
rai sing questi-toeirsmaswuttaitrhabirl il toyn g

T Nati onBherBgy Policy & Di-wWerdseirf itchaet iFBbang i spunpapPoorBii oy , s

mills are incentivized to divebassdd degeomar astu goanr |
renewabl e power generaatdiegnr baludc t & x p [Saurpiprog t v eelxte nds
CNG, gy @reag ein, and specialty chemicals from residi
dependence on sugar alone. This diversification not
demabnudt al so aligns with Indiabs renewabl e energy a
key player in the countryds green energy transitior

T Export -Politbhg sugar expBt Cohvecyméot B&s28A8BAounce
export quota for all sugar mills in the country wit
mills in | ast three yeare caomuln tarvye riang el assutg ax ype aordsu.c |
sugar exports and to ensure flexibility to sugar m
surrender the quota partially oer fORItyhey tdham HWap a
guota with domestic quota within 60 days. This sys
the country as swapping system would reduce the ne
ports faer aemxporovement of sugar across the | ength
consumpti on.

T Paramparagat Krishi-TVhi& aGowerjrmamant PKVYl)ndi a promot e
sugarcane cultivation through schemes 1| i ke Parampa
financi al support for organic inpased appmeiasd, &
receive assistanlcredifaoranodbtMRP @R nge rPtGSf i cati on, enab
domestic and international markets. With rising glo
of fers India an export opportunity beyonfdertinlviendrn o,
drip irrigation, and waste wutilization also i mprove
farmer i ncomesa amd @ ocamp etnist ilvweaipl ayer in the orga

T Sugar Devel opmgat DBewel opment Fund (SDF) was establ

act of Parl i ament . It i s being utilized presently
rehabilitation and mo egernreirzadti iomn /p oBeweehuacspsieo nkeaostfesda ncho
al cohol or ethanol from alcohol/ conversion of exis

and development of Sugar <cane.

COMPETI TI VE LANDSCAPE

Key Factors Shaping Competition

1T Digital Supply Chai ASW®g &rhymiiltlad drda eigmartédé @asni ngly ad

direct-asat ieens,e and supply chain management. I nteg
transparency, traceability, and operatctkosalaef Qual ¢
optimize | ogi sttiicnse, daantda ptroo vbiudyee rrseealensuring reliab
T Regi onal Expansi onWi & hRwrr dlanS onar &kientgg reaching satur
Ti-et,-l Tierand rural regions for both procurement an
service hubs, and | ocal depots retlyced tsruggmyprarntea
strengthens relationships with growers, which is cr
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Dire«®€tonsumer (D2C) & -BhendeduBtogudtssshifting from
branded and packaged Slgaandi splecdiahg yosgareitenhelr ew
channeicomared ce platforms to sell directtdybtudbl dongur
brand | oyalty beyond conventional sugar markets.

Val-Added ProdRrcddu&t BDi vEompdétictatomni s increasingly

product i ebna s elda gpaedviiedr,, almido specialty chemicats. Mi ||
products generate additional revenue stretaensm redu
conmacts with industries |Iike oil, energy, and FMCG
Financi al Agil ity & Falrimer yPayide nttr aSiysgptaa resn t far me

competitive differentiators. Miilnksedadfoipnta ncgi ndg,g iatnad
with NBFCs gain trust and |l oyalty from far méosv. Fi
and sustaining operations during periods of sugar

Sustainability & Blrnacnrde absiifnfge rceonntsiuanhieironawar eness abo
is driving mills to-fadeptdl pyrgaonidacfiaomj ngndecert.
highlighting traceability, environmedt A&f ecempil atbea c
products in both domestic and international mar ket s

Competitive Strategies

rand Di f f-eSrueggratri amtiiloons and cooperatives are increas
sugar products to differentiate themselaés iamda c
specialty sweeteners allow comparnireisstt, o ammdt abrleiaghe |
connections throlughelkertttadbdichat mancse ateicloi t y.

Product | nnovAadtdieodn Cf-Dearhpueg 6t i on i-addbkhdpedoHuwctval aa
products suciN&s epeanal f ybicthamiedalpooweand Mbadg as ¢ e a
processing techniques, i mprove sugar puribgthor in
domestic and international mar ket s.

Technol ogy -Dingietgalatti @a:ml s and automation are transfo

ERP systems, -droiTvesne ngwalsi,t yAlcontrol , and predict i
optimize energy use, and +{@aicn tiladncsk, dolamisd st ead e ashuiglair
online D2C platforms enhance mar ket transparency at

Pricing & PromoitMiolnlad &rteg aaca@gpteisng dynamic pricing

demand, export opportunities, and ethanol incentive
retail pricing allow companies-upsehwgpetfti botdri §f ane
platforms facilitate easier transactions and financ
Localization & Refoostaltemkgglhgemeonpply chains and m:
regional procurement and di stribution hubs, |l oca
communi cati on. Tai-droreerd &asmd untdroals dameasse miss ama str o
better penetration in regional mar ket s

Vertical Integrati-Mod&r nlDivegasi fcompanones are adop!
covering cane procurement, milling, ethanol product
integration streamlines operations, r eydoncde ss ucgaasrt, s ,
increasing overall competitiveness.
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T Network Expansion-E&pMonde romlilz endtrvbadl nTiieear ket s t hr ough

centres, processing units, and retail outlets stre
digital pl atforms for sales, traceeahaitliiotnyal d aesfhfh oca rel
appealsawvyebhyers and institutional clients.

Barriers to Entry

Key barriers include:

T High CapitalSedtntviesg memta sugar mil |l or branded sug
investment in | and, machinery, crushing and refini.:
include working capital for emgmRmtrcaearepgpycasdpment B 3
processing units (ethanol, cogener astciadne) .p | Tahyiesr sh.i gt

T Regul atory Compl i-d@rhee sagrLiseenoirng s highly regul a
with FRP/ MSP -mpedafes, sagatecontr ol order s, pol | uf
standar ds. Obtaining licenses for mi |l vesg,compbeénct
approvals, whbobBumangbandi mest | y.

T Established Brand Loyal-Exi asnidngMamklelts Paedemro®per a

relationships with farmers, distributors, and insti
| omgrm supply contracts make it difficulorfpeneéewate
retail mar kets effectively.

T Thin Margins an®&uBgarcerValeat ialriet Wi ghly volatile and
gl obal mar ket trends, and government ©policies. New
hi gh t hr epurgohdpuuctt, rbeyv enue, and effigieanti toswmangeg
increase pressure on working capital

T Technol ogi cal and PModcersrs rRielglud riememeassi ngly rely ¢
ERP systermasedndquAal ity control. Staying competiti
manpower, and investment in smart manufacturing, wt

T Distribution and SuppdbycC&mpéne Eafpleedt ait veling, mi || s n
chains for s ugparo,d uectthsa n-bcllo,vaainldigbrgkigd ron s . Establishi
collection networ k, l ogistics infrastracduségnahdec
invest ment, creating a barrier for smaller or new

FUTURE OUTLOOK

Sugar Industry

I ndi ads sugar industry is poised for steady growth art
rising domestic consumption, proactive government policies, technological adoption, and export opportunities.
With |1 ndia bei nddargéeshsegarvpmduted thes sectoe mays a crucial role in the agricultural

economy and rural employment. Increasing focus on sustainable and organic sugar production, alongside value
added products like specialty sugars and beverages, is expectednd exarket potential both domestically and
internationally.

The Indian Sugar Industry is estimated at 31,964 thousand tonnes in FY 2024 and is projected to reach 34,678
thousand tonnes by FY 2033 registering a modest CAGR of 0.82% over the period. This expansion is driven by
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multiple demanekide factors, including population growth, rising disposable incomes, and changing dietary
preferences, which are fuelling higher per capita sugar consumption across both urban and rural markets.

The Indian sugar industry is also gradually embracing diversification. Mills are increasingly investing in co
generation plants for bioenergy, producing ethanol and renewable energy from sugarpap@ubts, while
exploring downstream opportunities sueh organic sugar, fortified sugar, and packaged constgady sugar
products. This diversification is expected to improve profitability and reduce dependency on commaodity price
fluctuations.

On the gl obal front, I ndi abs sugar exports are exp
competitiveness, and bilateral trade agreements. Growing demand for sustainable and organic sugar in Europe,
North America, and Asia presents new revestoeams. Meanwhile, integration with modern logistics and quick

commerce platforms is enabling packaged sugar brands to reach urban andbsemionsumers more

efficiently.

Overall, the Indian sugar industry is positioned for ldegn stability and moderate growth, underpinned by
policy support, technological transformation, product innovation, and diversification into energy anddaede

sugar products. While challengssch as climate variability, raw material price fluctuations, and international
market dynamics remain, proactive measures and investments in modernization are expected to sustain the

sectorbés competitiveness and w@lmabdrindista growthéahe inextgf ul |y
decade.

Non-Alcoholic Beverage Industry

I ndi a-élmholit baverage industry is poised for sustained growth, supported by rising disposable incomes,
urbanization, and evolving consumer lifestyles. The sector spans across carbonated dribkseliulieverages,
packaged juices, readg-drink (RTD) teas and coffees, daibased beverages, energy and sports drinks, and
functional wellness beverages. With increasing health consciousness, consumers are shifting tovsaigts Jow
natural, and functional products, while demand for premium aralative beverages is steadily rising.

The Indian noralcoholic beverage market, valued at USD 23.51 billion in 2024, is projected to nearly double to

USD 46.06 billion by 2033, registering a healthy CAGR of 7.76%. This trajectory reflects both rising consumer
demand for branded and healthigrbi on s, as wel |l as the industrydés exp
enhanced retail penetrationcemmerce, and quiekommerce platforms.

Technology adoption is becoming a defining growth enabler, with companies deploying automation, Al, IoT, and
data analytics to enhance production efficiency, ensure quality control, and optimize supply chains. Parallelly,
digital marketing, influencedriven campaigns, and direi-consumer (D2C) platforms are strengthening
consumer engagement and brand loyalty.

Looking ahead, expansion into Tier 2 and Tier 3 cities, continued product innovatiorbgsa functional, and

fortified drinks), and strategic collaborations with modern retail asdremerce players are expected to drive

deeper market penetration. Whthe sector faces challenges such as raw material price fluctuations, climate
related impacts on fruit availability, and intensif
government support through food safety standards and food progéssentives, ensures strong letegm

growth prospects. Positioned at the intersection of health, convenience, and lifestyle;dfmholic beverage
industry is set to play a pivotal role in shaping | nd
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OUR BUSI NESS

Some of the information in the following discussion,

containd ofo&kri wgr dtatements that involvd&oriwhloskand unc
St at edbmebnetgsi nni2nfgo ro na pdigeecussi on of the risks and uncer
actual results may differ material |l yl oforkoimmn g hsotsaet eemxeprrte

reaRli shk PagOlijoe st s 0fRdishteatOdd eFi n aon cai Md n @Sg eamheemtednst sDi s c U ¢
and Analysis of Financi al @o nbdei gtiinonni rRadrl dh 2R epsailGt®s of O
respectively for a discussion of certain factors tha
operations.

Our Companydéds Financial Year commences on April 1 and
and references to a particular Financial Year are to
this Draft Red Behavegi Bcospdedt wariwus operational al
some of which may not be derived from our Restated Fi.
and financi al performance indigawiotrts tare a«sadwcmptaitends
used in such calculations, may vary from those used b
are accordingly cautioned against placing undue rel:.
decision. They should consult their own advisors and
Financi al I nformation and other information relating

Herring Prospectus.

Unl ess ot herwise indicated or the context otherwise r
from the Restated Financi al I nformation for the final
March 31, 2023s dercilwadédf hemet me i Restated Financi al |
Herring Prospectus. For furtRest atnd @ & mati &wmebneads enen i tnige
o n p2alg’e

Unl ess the context otherwi sewér,a®id e s fiei Goompoarg yisect i o

Companyefers to C K K Retail Mart Limited.

OQur Company was originally incorpor @8akdmasEappritsvatei
Li mi tuenddcer the provisions of the Companies Act, 1956
February 14, 2005, i ssue by Assistant Registrar of Co
Company was cSakupnea Hxpor tis OPrtlCov KfiBs& ploir mist ePdr iovat e Li
pursuant to a resolution passed in the oBxtnreaa2r9d i madr0ys
and consae qduersthl WCerti ficate of I ncorporation pursuant
by Assistant Registrar of Companies Maharashtra, Mumb
changedC.fKrEBmp dirt s Pr iov atCoK KL iRmit tad d Mar t OPrpiuwastuea nlti miot
resolution passed in the ExtraordinApyi IGe 2/ rfarReOsBheg et i
Certificate of I ncorporation pur sua&@mti2Zy ot e cRfe giasnter «
Compani es, Mu mb a i bearing Corporate I dentification |
Company was converted from a private | imited company

resolution passed in timg BXt roauar dS hn&re gyt etebrearrsahiihedll eed @ 1
consequently, the name oOKKo uRe tGoinip aMiayr iwals edi it dendgpend off o t
OPrivateo. A fresh Certificate of l ncorpotratpobl icons
companySedateend2 ® 2B , i lsys uRa@gi strar of Companies, Mu mb a i
Corporate I dentification Number U51909MH2005PLC151252
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Our Company is engaged in the distribution of package
Th€ompany commenced its BiusameiR® P20Maalianyceen0s2 3i, n tthhee

Company has focused on the disobommbdiitoesasdchradi sgg
ghee across regions including Madastashnrat atBedh.arl n WAE
Company expandegot hkbolpiacamdwilt oift pbie maU pforbuaiste dp ujlupi ce br a
reinforcing our commitment to offering a diverse and

preferences. At present, our busi nesscommontairtiileys isnwcoh
sgar, rice, and pul ses alminlgk wpawd prackmd)esio fptr odluicn Iss s
fruit based). I n addition to our core business operat
We have strategically expanded our distribution netwo

1. Thr-Eieer Distriibuti on Model

I n this structure, the Company supplies products to
These distributors then supply the products to ret
across Amampdeted ski st pur chdree Copmpagnyctontf mpammeart elby s i
providing i mmediate cash inflow and reducing our e
supsetrocki st i smapapbngi Wlhe fdorstsr i bdoic¢nigocnd Ihte@ c di s b r ol
paymémtosn $hpepstrocki sts purchase gowhdscdhaul assigniaf ir @
realisation hppesr dunett somgaaeabhdon ourHgwesds&i snmamgdals ¢
enables us to reduce our working capital cycle and
capital requirement, as the inventory-sdmadkieadeivabl

2. Dire®ti stri butor Model
I n this approach, the Company supplies products di
di stributors then deliver the products to retailer:

to the end consumer.

This expansion has enabled us to access a wider ma r

di stribution sector. This diversification across mult
ri sk managementtandableageombheoppsesrtunities. Through
a diversified and balanced business model, supportin
mai ntain for mal contracts or agrbeuetnoernst sf owi tphr oodwrc ts uspue

pl ease Rriefke rlohtedy bffomi m3gigfe t hi s Draft Red Herring Prospc¢

Recognising the growing demand for C onwearmiwée mge qan ¢ k!
commerce segment, making our products available on p
strengthened our diogsiittailo nreedt auisl tpor emeetc et taendi mpcr easi
deliveries.

To ensure food quality and regulatory compliance, our
and Standards Authority of I ndia (FSSAI) under the Fo

FI NANCI AL SNAPSHOT

Key Performance Indicators of our Company

(Rs. iexdtcakthsf or percer
Key Financial For the financial year | For the financial year For the financial year
Performance ended March 31, 2025 | ended March 31, 2024 ended March 31, 2023
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geve”“e from operation 30,118.67 23,302.48 10,327.13
EBITDA @ 2,260.12 1,745.50 611.54
EBITDA Margin ® 7.50% 7.49% 5.92%
PAT® 1,636.10 1,267.31 451.03
PAT Margin® 5.43% 5.44% 4.37%
EBIT 2.194.23 1,700.15 606.28
ROE (%0 47.63% 63.89% 60.06%
ROCE (%) 51.59% 64.96% 44.84%
Capital Employe) 4,253.22 2,617.12 1,352.12
Debt® Nil Nil 231
KPI di sclosed above is certified by

Company

pur suantdattcoe dt hSetiprt ecebr2tbi, f iUcDd tNe No :

SSRV & Associ at €
25129593 BMI |

Not es:
(1) Revenue from Operations means the Revenue from
Statements
(2) EBI TDA (Il nclusive of Ot her Il ncome) is calcul at ed
I nterest Expenses
(3) 6EBI TDA Margind is calculated as EBI TDA divided b
(4) O6PATO is calculated as Profit after tax for the vy
(5) 6PAT Margind is calculated as PAT for the year di
(6) Return on Equity is Calculated as Profit after Ta
(7) Return on Capital Empl oyed is calculated as EBI
sharehol dersé equity plus total debts plus deferred t
(8) Debt includes | orgrtmerbmorbrorw cmvwgisngs and short
The following table set forth the information on our
financi al year ended 2M&2#8dgdh KRdrclRR 025, Maze h 31,
(Rs. in Lakhs
202425 20242023 20232022
% of the % of the % of the
Total Total Total
Particulars | Revenue from| Revenue Revenue from Revenue Revenue from Revenue
operations from operations from operations from
Operation Operation Operation
S S S
Sugar 30,052.49 99.78% 22,647.77 97.19% 10,019.62 97.02%
Carbonated | 28.11 0.09% 5.45 0.02% - -
Beverages
Rice 0.15 Negligible* | 11.54 0.05% 256.50 2.48%
Pulses 0.34 Negligible* | 30.04 0.13% 18.21 0.18%
Dairy 11.31 0.04% 35.74 0.15% - -
Product
Total (A) 30,092.40 99.91% 22.730.54 97.55% 10,294.33 99.68%
*]l ess than 0.01%
As certi f iSeSRVb ¥ tAlsesOMA mtt ersed Accountant, the Statutor
of their cB8eptémbatUDIMNaG1282393BMI KOH5706
The following table set forth the details of our reve
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For the Financial Year ended

March 31, 2025 March 31, 2024 March 31, 2023
Particulars % of the % of the % of the
Revenue Total Total Total
Revenue from Revenue from
from Revenue . Revenue . Revenue
. Operations Operations
Operations from from from
Operations Operations Operations
Domestic 29,555.47 98.13% 22,0B.77 94.56% 7,533.59 72.95%
Sales:
Total (A) 29,555.47 98.13% 22,05.77 94.56% 7,533.59 72.95%
International | 563.20 1.87% 1,266.71 5.44% 2,793.54 27.05%
Sales
Total (B) 563.20 1.87% 1,266.71 5.44% 2,793.54 27.05%
Total (A+B) | 30,118.67 100.00 23,302.48 100.00 10,327.13 100.0@%

As certifiS&SRVb ® tAlssOMA mtt @ersed Accountant, the Statutor
of their cB8eptémbatleDNGUL2B®BDD3IBMI KOH5706

OUR PRODUCTS PORTFOLI O:

S.N | Particulars  Description Marketed Product image
under the
Brand name

Sugar is a sweet, crystalline substance prima
Refined derived from sugarcane or sugar beets. I Sugar
widely used in cooking, baking, and bevera
to add sweetness and enhance flavor. Sug
essential in variety of products including bak
goods, preserves, drdrinks like tea, coffeg
and soft beverages. It also act as a preserv
in products like jams and aids the fermenta

Brown ) - Braunz
process for alcohol production. Additionall
sugar is a key ingredient in many proces
foods, contributing to both flavour anelxture.

Jaggery Mithaas

Il ‘ CARBONATED BEVERAGES
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Jeera
Masala Soda|

Lemon Soda

Orange Sodg

Blueberry
Soda

Green Apple
Soda

Guava Drink

Carbonated beverages are drinks that cor
dissolved carbon dioxide, creating a fizz
effervescent effect. They are commo
consumed as refreshing drinks and come
variety of flavors like lemon and orange. The
beverages are popular for their esfhing taste
and are often consumed during social eve
and celebrations.

FRUIT BASED BEVERAGES/SOFT DRINK

CKK Fruitzzz Up !l is a vibrant and flavorfu
way to enjoy the sweetness and taste of fry
Whether served chilled on a hot summer day
as a revitalizing snack, CKK Fruitzzz UP
offer a refreshing escape with their color
variety and irresistibleasste.

CKK
Up

Fizzz

CKK Fruitzz
Up

F.'
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Litchi Drink CKK  Fruitzz
Up
Mango CKK  Fruitzz
Drink Up
W
V. RICE
U Kolam | Rice is a staple grain available in various ty| Jivanam
Rice like white, brown, basmati, and jasmine. It| Kolam rice
widely used as a main dish, side dish, or
ingredient in meals like fried rice, biryani, af
rice pudding. Rich in carbohydrates, ri
provides a good eneygsource and can offe
fiber and nutrients, especially brown rice. It
also used in fermentation for products like r
wine and sake.
U Indraya Jivanam
ni Rice Indrayani Rice| s
Tas
i Ambe Jivanam
Mohar Ambe Mohar
Rice Rice
V. PULSES
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Chana Dal | Lentils and pulses are edible seeds fr| Jivanam
leguminous plants, including lentils, beaf Chana Dal 5 Waham

chickpeas, and peas. They are rich in prot
fiber, and essential nutrients. Commonly us
in soups, stews, curries, dals, and salads,
provide a healthy, plafdiasd source ol
protein. Pulses are also used in snacks
animal feed, making them a versatile g

nutritious food choice.
Urad Dal Jivanam Urad

Dal

Moong Dal Jivanam
Moong Dal

Toor Dal Jivanam Toor|
Dal

Masoor Dal Jivanam
Moong Dal

VI. MILK POWDER
Milk powder | Milk powder (also called nefat dry milk) is a dairy product made by removing all {
cream (fat) from milk and then dryi

baking, processed foods, and as a séialble milk substitute. Skimmed milk powder
widely used across many industries and in home cooking due to its low fat conter
shelf life, and nutritional value

OUR COMPETI TI VE STRENGTHS
Experienced promoters and management team
We believe that the expertise and experience of our m

business operations. Under the guidance of our Promot
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nstrument al in driving the Companydés growth and str

i

decades of ex pceomneondciet iiens tehred apgeaocok aged food i ndustry,
capabilities in olaketmamadegmeéerst, sapepl yust omer engag:¢
enables the Company to execute its strategyterfrhectiyv
sustai nabQuer gMaonwd gheardalim tAPr omot er ande@rombhgRBeldpage
20,3 respefctti wvied yDpraft Red Herring Prospectus.

We | | established relationships with our suppliers and
We have devel oped relationships with our suppliers wh
and timely sourcing. We believe that this enables us¢

enhancing the vatlhue ywearpsr,ovwedehavevebbui |t a distribut.i
31, 2025, we haddi satprpirbodsiomastreasydodd ki st s . Our distribut
to effectively manage our maraknedt ii mg rsetarsaet eoguire € ,u r meorveetr
ti me.

Leveraging our market skills and relationships

At the core of our growth strategy is our ability t
relationships. This is an ongoing process in our org
i mportance to cushoenetrbe Yeowtm by kewaraging our r el
customer satisfaction. Our apprtoearcnh rfeolcautsieosn sohni pbsu iwidti
exi stinQ@usctlomenrt sssati sfaction reomamnstadtiop Priemgtlyen
position by exceeding expectati ons alnodo kbi enign ga hreeasdp, 0 nwsei
to expand our customer base by focusing on timely del
our operational efficiency with relationship manageme
andtcome building a strong foundation for future grov
Diversified products portfolio

Our Company offers a variety of product s, including

company to serve a diverse customer base and address
not only helpstoheaCiompanyocatmer preferences but al :

attracting a broader customer in the market. Furtherm
and conducts thorough researarhe oamblde mamn ds wiaftttley nasd a At
product to another, ensuring we effectively meet cust

OUR STRATEGI ES

Expand our current distribution networKk

We have built a wide network of super stAsc lpiastts odndu
ongoing business strategy, we are evalbyradgdwngi nwgaysurt
dependence otno ctkhiesatrs dnpoedxeplandi ng di 9t rsihbh dttort orwaeatrvdosr ka
di stributwbdll lapgwrwsacthg i mprove operational profitabil
contr ol over Quhre ssturpaptleyg yc hianicnhhedes sdhgeosirf piregeacae i
Del hi , Tel angana, Karnat aka, Chhattisgar h, and Guj ar
products through various online retail pl atforms to f
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Focus on consistently meeting quality standards

Our Company intends to focus on adhering to the quali.i
i mportant for our Company from both customer and end

and timely coirnectisee omeagsuadnesy diversion are keys f
product s. Providing the desired and good quality pro:
l ong term relationships with them.

Building strong relationships with suppliers

Buil di-ngr mopgrtnerships with suppliers is essenti al
product s. By fostering strong, mutually beneficial re
demand ef fiocniaelnltyl,y.e sAtdadbiltiishi ng strong relationship w
pricing and delivery terms, which can significantly i
secure favourable condoft i lgogh i epsprodgcassatadympediv
contributing taetrhme shhcciesess saensd Igoagrogvt h.

Continue to strive for cost efficiency

We wi | | continue to focus on expanding our operatio
operational effectiveness |l eads to increased sales wt
profit margins. pVdes swissuhc ht ob ecnoenfsitta nttol your customers an
al so wish to target economies of scale to gain incres
Brand building and marketing

Creating a strong brand identity is essenti al to con
reliability, and affordability. By focusing on these

identify wittch.stlrnonagd dbrta nodni ng, |l everaging digital ma I
content marketing wild./ help us raise awareness and en
to connect with potenti aluddweantcemamnd, eamrm@aage wiutrh marlke
contributing to the growth and success of the brand.

Il nvesting in warehousing infrastructure to strengther

As part of our strategy to enhance supply chain resi/l

i n warehousiengOumfbusitmaixd umodel requir esr anmwaimattaeirniianl gs
and packaged products to ensure uninterrupted supply
the seasonal nature of agricultural procurement and

War ehousing enables us to procure |l arge volumes durir
our distributors, and Tmhet ewlee neannede nvaiictghgoilunda r ceilsomis @t i o n .
Kol hahuiwihl | serve as a centralized hub to consolidat

i mproved procurement coordination, reduced handling a

Geographic and Segment Expansion to Drive Growth and

As part of our growth strategy, we intend to expand o
objective of broadening our cust omer base, increasi
positioning. Si muletaasn enogu sd uyr, pmee saernec ei nicn t he soft dr

growing opportunity within the hcoadser bBMB8Gnew@actg@mo.gr
product icategpeceed to contribute mebarnainndg fwiltdaybeatlio tou
initiatives will require increment al working capital
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Through this integrated expansion strategy, we aimto
a |l arger share of the addressable market over the 1| on

BUSI NESS OPERATI ONS AND PROCESS OF PACKAGED PR

We are engaged in trading packaged agmmmodities such as sugar, pulses, ricerailkl powderforming the
core of our portfolio and key focus to our business operations.

The process flow of our packaged agmmmaodities is outlined below:
1 Procurement:
We procure agreommodities in large quantities directly from suppliers located across key Indian states,

including Maharashtra, Gujarat, Karnataka and Uttar Pradesh. This geographic diversity helps us secure a
consistent and reliable supply.

9 Quality assurance during procurement:
Our internal quality assurance process ensures that all thecamrooditiesbatches undergo quality
inspections. Our inouse quality control team conducts random sampling and testing at multiple stages to
verify compliance with predefined quality benchmarks.

91 Packaging Process:

Once the batches are approved through quality checks, they are packaged at manufacturing facilities using
methods designed to preserve product safety and maintain quality during storage and transportation.

1 Final Quality Checks:
Postpackaging, the finished products are subjected to comprehensive quality assurance inspections. These
checks reconfirm that the packaged productsmply fully with all prescribed quality specifications before
being cleared for dispatch.

1 Order fulfilment and Logistics:
Upon receiving purchase orders, the finished goods are dispatched to our super stockist and distributors.
Transportation and logistics are managed by trusted-plairty service providers engaged by the company to
ensure efficient and timely delivery, hovex, we do not have any formal agreements with any of the
transportation and logistics provider.

9 Distribution Network:
The finished producteach the market through astablishedlistributionnetwork comprising super stockist

and distributors located throughout various regions of India, supplying to wholesalers and retailers, including
e-commerce platforms like Zepto and Blinkit.

Pagel57of 378



ProductsDescriptionand Usage

1. Sugar Descriugarn:i s a natur al carbohydra
sugar beet. It is one of the most
industry, valued for its sweetening
and cwobhoirous products.

Usage:

T Used to add sweetness to foods
confectioneries, baked goods, an

T Hel ps in preserving products |
mi crobi al growt h.

T Contributes to the browning (ca
texture in items such as cakes ¢

T Essenti al in fermentation proce
beverages, as it serves as food

T Provides a quick source of energ
suppl ement s.

2. Pul ses Descr iPulisoenss. i nclude I entil s, beans
based protein, dietary fiber, and ¢
and widely consumed across househol
Usage:

T Used in daily cooking as a primg
T Processed into flour for bakery
T Used in-teatadyand packaged

3. Ri ce Descr iRitcieon:s one of the most widely
in multiple varieti emasmatliudilntg dDaer
sour ce due to i ts high
Usage:

T Consumed directly as a staple fo
T Processed into rice flour for ba
T Used in pate®agkdmeabdyand instan
f Forms the base ingredient in tra

4 Mi |l k po|DescriptMidok powder is produced by
increasing its shelf l'ife without
properties of | iquid milKk.

Usage:

T Widely used in bakery, confectio

T An essenti al i ngredient in baby
product s.

T Used in tea and coffee premixes.

T Convenient substitute for i qui d
facilities.

Pagel58of 378



The process flow of our beverages is outlined below:

il

Outsourced production

At present, the Comphaoaysalopsodwdt iuonndefrdrakgofitn dr i n
outsourcing model for manufacturing.

Third -party manufacturing agreement with product manufacturers

We have emaeufrdctieamnumpmpplgy eaewtietnht Be ed aVteend uF @B 0 Baanydy 05,
wi Phre Foods datde@eNVelbragabhoatvit hgi 202®specti vieesnanuf a

at Thane, .PMarhsauraansth ttroa t hese agreements, Bee Ventur es
beverages, while Pure Fesaonmd padck sBeovierr afgFersu intaznzu f lhpcd uk
our brand name, from the effective date of the resp

Quality Guidelines and Oversight

Wepurchase theuchWasmatoeitlicead,curplpuoswdearqui d,,f somatr he swe
suppl heMahar as httrheeamehwd matpednyaan usf attoch etrleent i re manuf a

process is carried out in compliance with our defin

compliance with regulatory and internal reqguirement

|l House Quality Control Checks

Upon receipt of every batch, our internal quality t

distribution. Only the batches that meet our qualit

Bottling and Packaging

Once a batch passes quality inspection by our quali
A Fizz up is bottled in 200 ml PET bottles and Fr u
A Bottles are then packed in shrink wrap, with 24

Di stribution Networ k

The swrramked beverage packs are dispatched to our s
onward sal e.

Logistics and Transportation
To ensure efficient and-ptairmegl Y oggelsitversy ,prwe/ i e@regag d

finished products. While these arrangements are cur
service providerselarabiskil egt edf bhiacsieeddnoy, and perforr

ProdbDessr apds aage

Product Descr i&ptsiagme
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Soft Description:

Dri nks/ B
Soft drimaksohoéinobeverages avai-tabbe
variants Carbonated variants are infy(
distinctive effervescence and cradflryedHi
sweetener s, natur al or artificial fla
real fruit juice, pmadgedcudrairdks.in the
Usage:
Direct consumption for refreshment anad
As mixers in cocktails and mocktails i
Consumption during celebrations, festi
Culinary applications, such as using
crispiness

DETAI LS OF TOP FIVE/ TEN CUSTOMERS AND SUPPLI ER

The top fivie/eéensepstomeoski sus &€oathpdhygtfobutbesFinan

31, 2023, Mar ch 32Q222,2prawvd ddar qhlerilnbel ow:

March 31, 2025

For the Financial Year ended

March 31, 2024 March 31, 2023

. % of the
Particulars % of the Total % of the Total Total
Amount Amount Amount
Revenue from Revenue from Revenue
Operations Operations from
Operations
Top five 22,007.55 | 73.07 15,844.49| 67.99 10,286.14| 99.61
customers
Top ten 26,979.09 | 89.58 20,721.54| 88.92 10,293.33| 99.67
customers
For the above details relating to top five/ten custor
2025, vide UDI N 25129593BMI KNN1267 issued by the Si
Associates, Chartered Accountants.
For risk associated with respect TmewmuiromedtiomesBec ki
ARi §lactbegi romi mPIpsmfe t hi s Draft Red Herring Prospectus.
*In order to maintain customer confidentiality, t he
name in the DRHP.
The topsudppwei/eamsmr Company for the Financial year end
Mar c 2 048r,e provided hereinbel ow:

Particulars

March 31, 2025

Amount

% of the Total
Purchase

For the Financial Year ended

March 31, 2024 March 31, 2023

% of the
Total
Purchase

% of the Total
Purchase

Amount Amount
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Top five | 19,582.62 | 65.64 19,405.24 | 88.55 9,363.36 |97.03
suppliers

Top ten| 24,432.37 | 81.89 21,415.37 | 97.71 9,454.40 |97.97

suppliers*

For the above details relating to top fivel/lten suppl |
2025, vide UDIN 251393 BbMI KMNM@E3 04t9at ut ory Auditors of
Associates, Chartered Accountants.

*I'n order to mai ngwp mhawendrn dtengricadiided ddresent for di
DRHP.

For risk associated with respect TVwmemturomadgpilmnmeBsesct ik
ARi sk ®Bhegonsi njymbnt pbageDraft Red Herring Prospectus.

CAPACI TY AND CAPACITY UTI LI ZATI ON

As our Company engaged into the -bammocistsi oe§ dmdds mfgt
hence capacity and capacity wutilization are not appli

UTI LI TI ES

Wat er

OQur registered office has adequate water supply arra

Bri hanmumbai Muni ci pal Corporation
Power
Our Company meets its power requirements in our regis

is sufficitesday founotuuirondiangg.
Raw Materi al
The primary raw mat eaddmrho dietgyu i pureagddrufaotrs doaurre angoroong dal |

masoorn ¢g@gaglganyg ot Aidesprimary raw materi al required f ol
are Pet BottleThsSsugrnackrfrddyaiuMamatashtrand KWe sitat Baekrag al

EXPORT AND EXPORT OBLI GATI ONS

Our Company does not have any export obligation, as o
COLLABORATI ON
Except as disclosed in this Draft Red Herring Prospe

Ventures as on date of Red Herring Prospectus.

DI STRI BUTI ON NETWORK

Our business relies heavily on our super stockists ar
retaliHermumb@rerofst ocki sftadri ahdi dgpEobommbdf 61i €s assndfbever
March 31 ,Mazxz5 31, 202 4 sanmde nMai rocnhe d3 1b, e | 200w2: 3
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Agro-Commaodities

EETETS 20222023 20232024 20242025
Distributors 4 16 3
Superstockiss 5 25 14

Beverages

Sr No. Particulars 20222023 20232024 20242025
Distributors - 13 40
Superstockiss - - -

However, it is important to note that we do not enter

Our sales and marketing team is responsible for manag
and distrigugmaact,h empairratni ons aFnodr erfifsekc twiivteh croensnpuencitc a
and distributors pliRask RPbeEgomwonEdodnitghm ge iDrlad d Red
Prospectus.

SALES & MARKETI NG

The Company adopts a comprehensive sales and mar ketin
driving sustainabhe Gubkspareysagesr omwdlht i pl e -xthamkied tss, i
di stramdtaotolseernssure that its products are widely avail

COMPETI TI ON

The industry in which we operate is higdilyedompeitne sy

alongside a few | arge enterphisesompati tbmenhapedsthbhape
to remain r es pcohnasngvien gt od etnhaen desv eorf t he mar ket . Qur ap
adaptability, enabling us to quickly adjnsst Ouc shirfatts

is the delivery of a comprehersi vo nthrgeaeiofergealnieteyd sy
aim to continuously expand our business by maintainin

commi t ment to offering quality products ndriwnesa cumrod
presence in the market. To effectively compete, we pl
measures throughout our operations. This ensures tha
reliabi Irimoy.e, Fuwret haer e commi tted to managing our gr ov
operational efficiency to secure a | arger mar ket shar
Our information technology systems are essential to t
our activities, we have implemented enterprise softwa
The primary responsibilities of our I T team include d
management systems and infrastructure to meet our evo

supports key opherasi dnalanasemsatspmes dapaoprocessing,
management .

We are committed to the timely wupgrading and continu
continuity, oper attieornmalc cenfipfe tciiteincegnesa:n.d | ong

Our company Rrmprme yfsorTadaddgounting, inventory, invoicin

Pagel62of 378



QUALI TY ASSURANCE

Wehave i mplemented quality checks at multiple stages
best products reach the market. We have dedicated tea
for overseeing tthe pracdwats phaclke.s BHese teams are | ed
expertise in quality management, who take a proactiyv
before they ari se.

HUMAN RESOURCE

As on August HeEmpl2oeesweThedfd®l |l owing table provides
of August 31, 2025:

 Department - No. of Employees |

Executive Directors

Finance Department 4
Human Resource Department 1
Sales, Marketing & Quality Department 24
Purchase & Procurement Department 2
Legal and Compliance Department 1
Office Staff 2
Total 35

EMPLOYEES PROVI DENT FUND AND EMPLOYEES STATE |

Our company is registeredPR)thBnEmEmpVYegePsoBtideéert | Re
(BSd). The details of employees covered in PF and ESI

(AmounRs .i)n

Number of Employees registered
Period/ Employee | Opening* | Additions | Deletion Net** Employee Total

Year Provident Contributio  Employer
Fund n Collected & Employee
and Contribution
Employee deposited
State (including
Insurance administrati

on
charges)

FY2025 EPF 24 4 4 24 4,51,3| 9,39,6
ESI 26 24 13 37 34,23¢1,82,0

FY 2024 | EPF 22 7 5 24 4,52,7 9,43,9
ESI 26 5 5 26 30,761 1,63, 4

FY 2023 | EPF - 23 1 22 1,23,5 2,57,6
ESI 17 14 5 26 23,851 1,26, 8

*As on Hpril 01

** As onsfMar cch nalnci al Years
NotPeur suant to the certificate dated August 11, 2025,
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For fur trhredrerdetheaei IAT0ODIs kn sRaacntcoers Noof. del aysei atpaymsmént uo

dues in the past may expose us to re®elgatooni ypIpbgcet i on,

ATTRI TI ON RATE OF EMPLOYEES

The rate of attrition for our employees are as foll ov
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023

Key Managerial Personnel| 3 3 4

Senior Managerial 3 4 3

Personnel

Skilled and Unskilled 33 27 40

Employees

Attrition Rate% 39% 38% 19%

For the above details relating to attrition rate, we

UDI 5129593 BMI KOM8050 issued by the Statutory Audit c
Chartered Accountants
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DETAI'LS OF | NSURANCE POLI CI ES

Premium
(Amount in
Rs.)

Insurance
Company
Name

Sum Insured

Items insured (Amount in Rs.)

Expiry Date

Policy Type

Policy Number

StandAlone Own | HDFC ERGO | 230220772592650000{ Range Rover Sport 3.0L 177989¢ 1,62,24,170/ 20.09.2026
Damage Private | General
Car Insurance Insurance
Policy Company
Limited
Burglary-Floater | The Oriental 132400/48/2025/ On stock of commodities like sugar, riq 1,770¢ 50,00,000/ 20.10.2025
Policy Insurance 5255 maize, groundnut, pulses, etc includ
Company goods held in trust for the godown locateq
Limited the following locations:
(a) Shri Jayraj Foods Pvt Ltd, -B51,
Mahape, MIDC Industrial Area, Na
Mumbai400710, Navi Mumbag
Muncipal Corporation, Thane Zor2,
Maharashtra400715, Navi Mumbai
400709, Maharashtra.
(b) Seni Marble & Stone Co. Plot No-4
336, TTC MIDC, "A" Block, Mahape
Navi Mumbai400710, Navi Mumbai
400709, Maharashtra
(c) DSK Beverages, Plot No. 5, Industr
Area, Behind Sai Baba Mandir, Kalyj
Ambernath Road, Ulhasnagar, Tha
421003, Maharashtra
Oriental Bharat | The Oriental 132400/11/2025/ Material stored in Godown and Silos| 8,6224 50,00,000/ 27.10.2025
Sookshma Udyan| Insurance 384 Storage of Category | hazardous Go
Suraksha Policy | Company subject to warranty that goods listed
(Fire Insurance) | Limited Category I, lll, Coir waste, Coir fibre arn

Caddies are not stored
Therein for the following locations:
(@) DSK Beverages,Plot No.

Industrial Area, Behind Sai Bal
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Mandir, Kalyan Ambernath Roa

Ulhasnagar, Thané21003,
Maharashtra
(b)  Shri Jayraj Foods Pvt Ltd, -B51,
Mahape, MIDC Industrial Area, Na
Mumbai400710, Navi Mumba|
Municipal Corporation, Thane Zor|
-2, Mabharashtra -400715, Navi
Mumbai400709, Maharashtra.
(c)  Seni Marble & Stone Co. Plot No-4
336, TTC MIDC, "A" Block,
Mahape, Navi Mumba#00710,
Navi Mumbai400709, Maharashtrg
4, Marine Cargo Cholamandalam 2455/00023180/ Upon all types of Sugar packed in bags o 3,540¢ 19,994,350/ 29.11.2025
InsuranceExport | MS General 000/02 breakbulk for during inland journey (Rice
only Insurance Super Wada Kolam, Lachkari Wada Kola
Company Ltd. SugarMithaas (S30, SS30)Bulk, Mithaas
(S30, SS30)Packed, Beveragdszzz Upi
Carbonated Beverages (FlavoursGreen
Apple, Blueberry, Lemon, Orange, Jeg
Masala)

The details of the i mmovable properties owned/l eased by our Company are given
Sr. Property Agreement  Date of Tenure Name of the Seller/ Dimensions Amount Purpose Related Party
No.  Description Type Agreement Licensor/ Lessor/ Vendor/ Involved

Assignor
1. | Office No. 27,| Leave and December | 36 Months| Mr. Manoj Mani Varadattil| 360 Squarg Rs. 25,000/ Non- Residentiall No

B wing, | License 03, 2024 | commencing feet per month for | purpose
situated on th¢ Agreement from the first 12
1 Floor ‘Gami 01/12/2024 months,

. . ) Rs. 26,875/
Industrial Park and ending per month for
bearing  Plot on the next 12
Number:C 30/11/2027 months
39/A,Road:
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Pawane MIDC, Rs. 28890/ per
Pavane, Thaneg month for the
Navi Mumbai next 12
months.
Flat No:418B, | Leave and January 20| 36 Months| Mrs. Kusum Chander 2621 Rs. 3,00,000/| Non Residential| Yes
Floor  No:4,| License 2024 commencing| Malhotra and Square Feet per month Purpose
AUTUS Agreement from Mrs. Vanitha Saurabh
Chamber, 01/01/2024 | Malhotra
Block and ending
Sector:Worli on
Road: S S 31/12/2026
Amrutwar
Marg, Mumbai,
Mumbai,
Maharashtra,
400018
P.P  Kharpatil| Leave and June 18| 12 months Commoditie] 2000 Rs.  50,000/| Non Residential| No
Warehouse, License 2025 commencing| Private limited Square Feef per month Purpose
Godown No. 4,/ Agreement from
Plot  Number 01/04/2025
:29/2 & 34/1, and ending
Chirner Gavan on
Fhata Road 31/03/2026
Bhom,Tat
Uran, Dist

Raigad, 41020¢
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DETAI LS OF

I NTELLECTUAL

PROPERTY

Sr. Nature of Registration/ Registration/ Applicable Issuing
No. License ClEs License No. SIEllE Laws Authority
1. Registration of Trademark | 31 5636060 Registered | Trade Marks | Registrar of
J. Act, 1999 Trademarks
2. Registration of Trademark | 31 5636058 Registered | Trade Marks Registrar  of
Act, 1999 Trademarks
II: 'Sn(l(_)ld\l .
|\\\7 /",'
N\ -
3. Registration of Trademark | 35 5592271 Registered | Trade Marks Registrar of
Act, 1999 Trademarks
4, Registration of Trademark | 31 5592273 Registered | Trade Marks Registrar  of
(HB Act, 1999 Trademarks
5. Registration of Trademark | 30 5636056 Registered | Trade Marks Registrar  of
Act, 1999 Trademarks
6. Registration of Trademark | 31 5744835 Registered | Trade Marks Registrar of
A Act, 1999 Trademarks
-
Jivnnney
HAR DIN
7. Registration of Trademar 31 5840571 Opposed | Trade Markg Registrar of
(Logo) Act, 1999 Trademarks
8. Registration of Trademar 30 5654583 Opposed | Trade Markg Registrar of
Mithlal ki Mithaas Act, 1999 Trademarks

Pagel68of 378



o ¥
Mibulal Ki |, /¥
Mithaas
9. Registration of Trademark | 30 5636059 Opposed | Trade Markg Registrar of
J\ Act, 1999 Trademarks
10. | Registration of Trademark | 30 5636057 Opposed | Trade Markg Registrar of
Act, 1999 Trademarks
||: (S (I(_)]J\I .
|\\\, )v",'
\\_. X /{
11. | Registration of Trademar 30 5592272 Opposed | Trade Markg Registrar of
(LOGO) Act, 1999 Trademarks
12. | Registration of Trademar 30 5592269 Registered | Trade Marks Registrar  of
(Logo) Act, 1999 Trademarks
13. | Registration of Trademar 31 5592270 Objected | Trade Markg Registrar of
(Logo) Act, 1999 Trademarks
14. | Registration of Trademar 35 5592274 Opposed | Trade Markg Registrar of
(Logo) Act, 1999 Trademarks
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15. | Registration of Trademar 31 5744836 Accepted &| Trade Marks Registrar of
(Logo) Advertised | Act, 1999 Trademarks
; PRAKRITI
16. | Registration of Trademark | 32 6070834 Objected | Trade Markg Registrar of
@ Act, 1999 Trademarks

FizzzUp!!

DETAI LS OF DOMAI N NAME

Sr. No. \ Domain Name Sponsoring Registrar & ID Expiry Date
1. ckkretailmart.com GoDaddy.com, LLC April 28, 2028
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KEY REGULATI ONS AND POLI CI ES

The following description is a summary of the rel evan
of I ndia and other regulatory bodies that are applic:
has been obtai hedi st amiwasi,ouncluding rules and regul
that are available in the public domain. The regul ati
only intended to providet ogresneamd drmd omenat hem desitdree
substitute for professional | egal advice. The Company
upon the prevailing |l aws and regul at ieomsse east haep psleiccta hol

iGover nment andoObhepga@hpphiovabsaft Red Herring Prospe

| NDUSTRPYECI FI C LEGI SLATI ONS APPLI CABLE TO OUR

A. Food Safety and Standards Act, 2006 and regulation
The Food Safety andSStHanwas dendctted 2Wi06h (& view t
relating to food and to establish t(FIESAFododr Shhgiwn
down scientific standards for articles of food and

and i mport to ensure the availability of safe and
required to m@mdovicekee adi etnetcihfniicc al support to the
governments in framing the policy and rules relati

penalties for wvarious offences (including recal/l
regul ations passed uendeor otuhre CFo®Aa nayr:e appl i cabl

(a)he Food Safety and Standards (Licensing and Re
provide for the conditions and procedures for tt
and | ays down gener al r @ qpuwisr e noeondt sb utso nkees sf wlpfeir I
specific requirements to be fulfilled by busine

(bPhe Food Safety and Standards (Food Products St
prescribe food product standards for wvarious ca

(cy)he Food Safety and Standards (Contaminants, To
the compliance of various contaminants, toxins

(dyhe packaging and | abelling done by a food busi |
the Food Safety and Standards (Packaging) Regul
(Labelling and Display) Regul ations, 2020.

(ePhe Food Safety and Standards (Advertising and
and obligations that every food business operat
claims and advertisements of food product s.

B. Legal Metrol ogy Act, 2009, The Legal Metrol ogy (Pa

Maharashtra Legal Metrology (Enforcement) Rules, 2

The Legal MettegabyMAtdpvdegkdficto establish and er
and measures to regulate trade and commerce i n we
distributed by weight, measure or number and for 7
Legal Metrol ogy Act prohibits quoting prices or «c¢h:
memo or other document, publ i shing any -paadcvkeargteids e me
commodity, ot her wi sé& htehan ainmlaadcamdamsc o fwiwteh ght , f
Legal Metrol ogy (Packaged Commodities) Rules, 2011
and prescri be r egpuaicrkeimmegn tosf aasn yt oc otnhneo dpirtey. f ®he sal e
Maharashtra Legal Metrol ogy (Enforcement) Rul es, 2
of each weight and measure by the Legal Metrol ogy
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that such weight or measure conforms to the stand:
and provides for issuance of certificate of wverifi

LEGI SLATI ONS RELATI NG TO LABOUR AND EMPLOYMEN

The employment of workers, depending on the nature o
applicable I abour | aws. The following is an indicatiyv
to our Company dwr bhwsithesmnadatrieviotfi es:

A. Employees State Insurance Act, 1948

Empl oyees State E®B$ uoda hacse aAmetn,d eld9, 48 r(ofivi des f or cer

in case of sickness, maternity and employment inju
Act are required to be insured, with antobbugabhnen
in relation thereto. I n addition, the employer i s

prescribed records and registers.

B. Empl oyees Provident Fund and Miscell aneous Provisi
there under

Empl oyees Provident Fund and Miscellaneous Provi si
under This Employees Provident FulE®PFamldtMi ccied ¢ ahe
the institution of provident funds, family pensic
empl oyees in the factories and other establishment

for the benefit of such employees:

(i )The Empl oyees Provi dienAs Fpuenrd tShcihse msec,h eln®e5,2 a pr ov
and both the employees and employer contribute

cases) of the basic wages, dearness all owance ar
peronmh.

(iiThe Employeesd PensEmpl Sgbemé&, pd®9ibBon scheme is
survivor s, old aged and di sabled persons. Thi s
di version from the provident fund contribution,
reprtesnggn 8. 33% of the employeebs pay shalll be r

pension fund within fifteen (15) days of the clc
on account of tmefwempl oyrtersibb pteinenm oi n such manne
behalf by the appropriate authority constituted

(iiThe Employees Deposit LinkaAad pesuthnsesShbameame, t h
the employer shall be remitted by him together w
Government may fix from time to time under Sect:
within(fIbftdagwys of the close of every month by
remittance in cash in such manner as may be spe
constituted under the EPF Act.

C. The Sexual Harassment of Women at Workplace (Preve
The Sexual Har assment of Women at Wor kpl ace (Pr e\
(ASHWW Actobd@) des for the protection of women at th
harassment at the workplace. The SHWW Act al so p
complaints in this regard. Sexual nhlgaraacstssmeonrt hienhca v
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namel vy, physical contact and advances or a demand

coloured remarks, showing pornographyearbadny ontdhuer
of sexual natur e. The SHWwe kpt onekesfi o8 manldptaceg
internal compl aints committee which shall al ways b
manner and time period within which a complaint sh
a iwrten complaint is to be made within a period of
the establishment has |l ess thanfrtoemm egmMpl)oyemrpsl ogyfe
establishments as also complaints made against t h

complaints committeemplThaenpenwl tig &popy pobaovision o
puni shabl e wit hRsa 5f0i( B pextserrFdifng tThhousand Only).

Maharashtra Shops and Establishments (Regulation o
Act, 2017

The Maharashtra Shops and Establishments (Regul at:i
2017 an® KkulEe®daweie applicable to all the shops and
notified by Government of Maharashtra. The S & E L
in shops and commerci al establi shmeaspaesctandf geragi at
opening and c¢losing hours, daily and weekly wor ki

oerti me wor k.

The Payment of Bonus Act, 1965

The Payment of Bonus Act, 1965, as amended provi d:¢
every other establishment in which 20 or more pers
books and registers andg fdadmpuwt aotfi onmo ndafthl gl Ired abines

of f of allocable surplus and bonus due. The mini mu
annual sal ary or wage or 100, whichever is higher
Maternity Benefit Act, 1961

The Maternity BenMaftietr nAod)ty, pAIodvei 1d e(st hfeorfi | eave and

maternity benefits to women employees in case of ¢
applicable to every establ i shment being a factor
estatlnitshwmmi t hin the meaning of any |l aw for t he ti
establishments in a State, in which ten or more pe
prececdil veg tmwent hs.

The Mini mum Wages Act, 1948

The Mini mum Wages Act, 1948, as amended, provides

mi ni mum wage applicable to a particular industry.

and a special al | owamae ,t heer caa shtha sviad urea tod ofo nwegess
of essenti al commodities, or an al/l i nclusive rate
and the cash value of the concessions,imé mratyes Wo

stipulated by the appropriate government .

Ot her Labour | aw |l egislations:

I n addition to the aforementioned materi al l egi sl a
other |l abour |l egislations that may be applicable t
(i) Labour welfare fund | egislations and rules mad:
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(ii)Payment of Gratuity Act, 1972,
(iiighild and Adol escent Labour (Prohibition and R
(iv)lndustrial Di sputes Act, 1947,
(v) Equal Remuneration Act, 1976.

I n order to rationalize and reform all |l abour | aws
codes which are yet to come into force as of the
foll ows:

(i"he Code on Social Security, 2020*
(iThe Code on Wages, 2019*

(iilindustrial Rel ations Code, 2020+

(i Weccupational Safety, Heal th and Working Conditio
*These <codes have become partly applicable and s
Government shal/l notify for this purpose.

STATUTORY AND COMMERCI AL LEGI SLATI ONS

A. The Companies Act, 2013
The Companies Act, 2013, has replaced Cbhbep@aoaimpani e
Acdt) received the assent of the President of India
has also issued rules complementary to the Compani
companies in order toprcoovrmpsiiyomsi tohf tthhee sQdonsp aamite sv eA
primarily regul ates the formati on, financing, f unc
Act prescribes regulatory mechani sms regaradiidng al |
managerial aspects of compani es.

B. Indian Contract Act, 1872

The I ndian CorCtorngd ataocchc tAcail Bires (fihe way in which a

and i mplemented and the implications of a breach
factors subject to which contract may ed ferndmrteidme
to ti me. It determines the circumstances in which

binding on them. Each contract creates. sbhme Co mgthrt &
Act deals with the enforcement of these rights and

provisions of indemnity, guarant ee, bail ment and ¢
that the riigohntss aarnids i mnlgl ioguatt of a contract are honc«
avail able to those who are affected.

C. Specific Relief Act, 1963

The Specific Beplkicefi AORel §@2683mpEi mentary to the pr

Act , and it applies to movable property as well . T
Court can order specific performance of omecwrtrac
enforcing individual civil rights, and not merely
the court wild.l order the party to perdmny mmbonet pray t
l'iability to pay damages to other party.
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The Sale of Goods Act , 1930

The Sale of Goddhad eAowtf, Gk Atcie BGontracts relatir

contracts for sale of goods are subject to the ge
Contract Act. A contract for sale of gosfder haf, h
ownership of the goods, delivery of goods, rights
contract, conditions and warranties implied under
matter of t healper oovfi sGooond so fActth.e S

Mi cr o, Smal | and Medium Enterprises Development Ac
The Micro, Smal | and Medium EnMEBMBré&dpewabdDeeahbhopmdr

order to promote and enhance the compeMBEMBYeness
As per the noti-11ktatOddBEMSME. dlbedPMarch 21, 202

Government notified the following criteria for the
as a -emmitcerropr i s e, wheret taedi maekitmeny omn edai pment
Crore antt RupeeslLakd turnover does not exceed Ten
the investment in plant and machinery or equi pmen

turnover does not exceed Hundred QGrher é nRiepeene;ntand
and machinery or equipment does not exceed One Hur
does not exceed Five Hundred Crore Rupees.

ENVI RONMENTAL LAWS

A.

Environment Protection Act, 1986 and Environment P

The purpose of the EnviErPddnmearmst tPr atcdac taisomnAatmbr 9 8
a framewor k for Ceonrtdrianla tGo voefr nermevnitr othomecnot pr ot ect i ¢

and state authorities. The said Act prohibits pe
di scharging or emitting any environment al pol l utan
the Government in this regard. FurEmeRa) ecshggey Envir
inter alia, the standards for emission or discharg
of industries and restrictions on the handling of

of any of theERPA owri sttloevsERPfRUlhes framed thereunder
i mprisonment or fine or both,.

Pl astic Waste Management Rul es, 2016

The Plastic Waste Management Rules, 2016 give thru

recycling, involving waste pickers, recyclers and
either from househoiltdss gen ernayt ioadrh ear siorutrecremeodi at e
adopt polluterds pay principle for the sustainabil
i mport, stocking, distribution, saleramddesef opl act
sheet anady emmueldt ipackagi ng, shal/l be, inter alia, sul
and plastic packaging shall either be in natural S
only thosa piod maunrtasmtasn whi ch are in conformity wit.|
using plastic material shall not be used for stori
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TAX LAWS

A. The I ncome Tax Act, 1961

The I ncome Thax AAtctdehIBLl wifih the taxation of indiyv

and others. As per the provisions of the Tax Act,
on the income declared by theml bngatsbhesdedubyi bhese
accorded wunder the Act. The maintenance of books

registers are mandatory wunder t he Taoxr Aacltl. aFsisleisnsge ¢
mai ntenance of books of accounts and relevant supr

the Tax Act.
B. Goods and Services Tax

Goods and S@3Ww)i ciess ITeawi di on the supply of goods
and State Governments. |t was introduced as the

2017 and is governed by the GST €oubbel su@plTypobdvri

services and is | esgstatdebygyuppkeyCehtgeods ontsar vi

Union territories with | egislature/ UWniiomadedcritor
consumption tax GST would be a dual GST system wit
with a common base. The GST | aw is enforced by var

(CGST), State Godds,arddl3e( BiIG&dS , T&Axion Territory

2017 (UTGST) , I ntegrated Goods and Services Tax
(Compensation to States) Act, 2017 and various rul
Every person |liable to take registration under the
the date on which he becomes | iable to registratiol
certificate uwpaniomeaceilpht afrapdiiligcat a esghiasltlr actoinotna innu
as Goods and Service Tax Il dentification Number (GS
in multiple locations in a sthatea,egassepaianeocbhppela
|l ocati on. Once registered, the assessee is then
file the appropriate returns as applicable thereon
camral and state | evels.

C. The Professional Tax
Pr of e stsaixo nian India is applicable to individuals
empl oyment. The State Government of each State is
wel | as formulating the reispealtsover pgquwifredi boaktolk
professional t ax. Professional tax is |l evied on
from vocations, and is governed under Liitsutt iloln (oSt
I ndia. The professional taxes are classified under

Acts by any person earning a salary or wage shal
payabl e t o s uuchh psearlsaorny boerf owaegess i s paid to him,
whet her such deduction has been made or not when

to pay tax on behalf of such pteirecmonfraomd telmp |l ayees

in the prescribed manner. Every person |iable to
or wages, in respect of whom the tax is payable
from tassessing authority
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A.

NTELLECTUAL PROPERTY LAWS

The Trademar ks Act, 1999

The Trademar kX® AQt pro¥9desid for the process for mal

registration of trademarks in India. The purpose o0
as a brand, |l abel , heading and tociodlt apnrpeseéesefasr
description. The TM Act prohibits registration of
for infringement, falsifying and falsely applying

FOREI GN | NVESTMENT REGULATI ONS

A.

Foreign Exchange Management Act, 19909, rules and r
Foreign investment in India is governed primarily
Act , FEMB) (which relates to regulation primarily
notifications there under, and the policy prescrib
Mi nistry of Commerce & I ndustmyby Gover REMABSRefgul a
defined herrrounpriror consents and approvals are r e
i nvestmn under the O6automatic routed within the
industries not specified as FDI under the automat |
specified sectoral Il i mi t s ubnederredtuhier eadu tfornmoan i tch @ oRIB
exercise of its power under t he FEMA, haebnotifi
I nstrument s) Rul es, 2019 vide notificatFiEOVWA F. No.
Regul a) i whs csh tgroavnesrfner by or i ssue security to a p¢

FOREI GN TRADE LAWS

A.

Foreign Trade (Development and Regulation) Act, 19
2023

The Foreign Trade (Devel opfe&)t seak sRetgailiartdroegs eActt

regulating imports and exports to and from India.
announce the export and i mport policy and to keep
has algiovdoreeamm wide power to prohibit, restrict and
wel | as in specified cases of foreign tradéralThe F
Government , in exercise of powers conferred under
Para 2.05 of the Policy 2023, an en+tHBxtpyoritse rr eCopuier
(IREX) for undertaking i mporetx/peoxrptoerrt caocdtei vin a mkeesr &
applicant is wvalid for all its branches, divisions

attract penalty under the FTA.
Foreign Direct I nvestment

The Government of I ndi a, from time to time, has
Il nvesthint tthfr ough press notes and press releases.
Promoti on, Ministry of Commer dDd RBn,d Hard uiss swyed Goore
FDI Policy CiFrDdu lPaorl dgfy ROZ2®h( wi th effect from Octc

and supersedes all previous press notes, press rel
thati weferce. The Government proposes to update th
year and therefore, FDI Policy 2020 wi be valid

Bank ofRBdndiad s(oi i ssues Master Directions Foreign |
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from time to time. Presently, FDI in India is bein
N o RBI / ABD6DOFED Master DiBreatieadnIJdmuaty/ 2012018,
time to tiMastlky ®BB).eCHnomer ms of the Master Direct
i ssue fresh shares to people resident outside | ndi
eligibility criteria are as prescoi badhe, Pmclci hge:
guidelines prescribed under the Master Directions.

Duty Drawback Scheme, 2020

The duty drawback scheme is an option available to
entitled to a refund of the excise duty and integr
in the products elxipned etdhéyditiyn.i mpantetudm at he good
customs and central excise duties suffered on the
Customs and Centr al Excise Dut iDesa wbraawWwbhdavke e B Iseos ,
been framed outlining the procedure to be foll owect
kinds of duties suffered) by the customs authorit
drawback scheme, en teeporatldr imnadrusdapty frart e of duty

rate of duty drawback scheme.
Remi ssion of Duties and Taxes on Exported Products

The Scheme for Remission of DuRtoiDelsE Pa nSic) hTeaxeetss oams Etx

successor to the Merchandise Exports from India Sc
accepted principle that taxes and duties should no
products should be eemhétedxémpteaporters. The RoD
embedded Central, State and | ocal duties/taxes to

OTHER L AWS

A.

Mumbai Municipal Corporation Act, 1888

The Mumbali Municipal MEGr ot dtsi can kPecyt ,p i1e8c88 o(ffi | eqgi

munici pal administration of Mumbai , formerly know
framewor k for the functioning, power s, and respon
Mu mb aMC GMi ) al so known as the Brihanmumbai Muni ci
certain businesses, including food establishment s,
l egal |l y.

Maharashtra Fire Prevention and Life Safety Measur

Maharashtra Fire Prevention MaharLd & het rSaa f Bif)ryei Beafseaut
enadtoednake more effective provisions for the fire
of buildings in different Marheaarsa sihnt rtah g-n Stea tdsma S oefft yMe

the obligation of the owners and occupiers of an e
measures in case a fire takes pl ace liinande efsttatbd i
prevention measures in an establishment is issued
of the municipal corporation of the concerned area
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OUR HI STORY AND CERTAI N CORPORATE MATTERS

BRI EF HI STORY OF OUR COMPANY

Our Company was originally incorpor &a&kdmasEappritesatei
Li mi tuenddce r the provisions of the Companies Act, 1956
February 14, 2005, issue by Assistant Registrar of Co
Company was cSakuwpnea Hxpor tiis OPrtlCov KfiBs ploir mist ePdr iovat e Li
pursuant to a resolution passed in the Bxtnreaa2r9di madr0ys
and consae guersthl Certi ficate of Incorporation pursuant
by Assistant Registrar of Companies Maharashtra, Mu mb
changedC.fKiEBmp dirt s Pr iovatCo Kl iRmit tag d Mar t OPrpiuwastuea nlti miot
resolution passed in the Extraordd ndpyi IGe 2/ rfarReOsBh2 et i
Certificate of Il ncorporation pur sua&mti2RRy ot sec Regiamter &
Compani es, Mu mb a i bearing Corporate Ildentification
Company was converted from a private | imited company
resolution pasmsanrdy i Gerneireal ExMeaatoirrdg Béptoembe&thahbdo? d2]
consequently, the name odOKKouRetGuoaimpdynbwaededrangedoff ot
OPrivated. A fresh Certificate of I ncorporation cons
companySedateemd2 ® 2B , i lsys uRagi strar of Companies, Mu mb a i
Corporate I dentification Number U51909MH2005PLC151252
For information on our Companyds profil e, activities,
our Company in comparison with prominent competitors,
competence, t ecjhorolsougpyp! imearrk eand ncaust omer s, environme.

wherever applicable, PUeaBads,iafHastt po ,Obfp Maesgemehed

fiRestat ed SHiarn edmiMadnlsa ge ment 6s Di s cuosfs i Foinn aanncdi aA n adoynsdiist |

Results o6 Op@va@rnrnmerst andoObbgrnAph4dIM3 % bagnals 0
respectively of this Draft Red Herring Prospectus.

CHANGES I N THE REGI STERED OFFI CE

Except as disclosed below, there has been no change
incorporation:

Date \ Details of the address of Registered Office Reason for Change
March 08, 2010| The Registered Office of our Company was changed fiBm Administrative
702, Palm Housel 6, Mogallane, Mahim, Mumbai, Maharashtr Convenience

INDIA-40001®  t1@Chémox House, 5th Floor 7 Barrag
Road, Near Bombay Hospital Lane, Mumbai, Maharastitr,

40002®
June 20, 2012 | The Registered Office of our Company was changed fibra Administrative
Chemox House, 5th Floor 7 Barrack Road, Near Bom convenience

Hospital Lane, Mumbai, Maharashtra 40002® to fiAurus
Chamber, B- 418, Near Mahindra Tower, SS Amrutwar La
Worli, Mumbai, Maharashtra 400013®
October 20, | The Registered Office of our Company was changed frofnu r Administrative
2020 Chamber, B- 418, Near Mahindra Tower, SS Amrutwar Lal convenience
Worli, Mumbai, Maharashtrd 4 0 0 O tb 8608, Floor 6, Plot
FP 1078, 13, Shree Sai Shivprena, S H Tandel Marg, Dr A
Besant Road, Prabhadevi, Mumbai, Maharaslitd0002%
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August 01, 20

22

The Registered Office of our Company was changed fied8, Administrative
Floor 6, Plot FP 1078, 13, Shree Sai Shivprena, S H Tandel M convenience
Dr Annie Besant Road, Prabhadevi, Mumbai, Maharastfitr,
40002% tAuwrus €hamber, B418, Near Mahindra Tower, S
Amrutwar Lane, Worli, Mumbai, Maharashtfa400013®

MAI N OBJECTS OF MEMORANDUM OF ASSOCI ATI ON

The mai
Company

n

objects of our Company as contained in our

are as foll ows:

1. To acgq

uire and takeover ongoing business of Sakuma

the assets and |iabilities and on such take over t

2. To carry on the business in India or Gl obally as
sell ers, mer chant s, indenters, commi ssion agent s,
stockiest, in all ckiesds®f odmedy rctdod mucht dseeratnadk earccar ry on
of all kinds and for all types of products and art
to act as manufacturersd representrmrtabvest apdstof sg
required or ordered by customer s.

3. To carry on the business of manufacturing recycl.
exporting, importing, deal iendgbilrer washedarde ximked, |
of any nature and kidnoiwhkat 9d6é¢veubshyduogasnageéycin
greases and of preparations and by products incl ud
proteins.

4. To carry on the business of manufacturing, proces.
exporting, i mporting and etdhdlwi 9é | dealailhmgeien sedibh
any kind whatsoeverxpeilnlcelrudaoinlg ecddankceask,® sden hlalr € ea@aed ¢
ghee, mar gari ne, edi bl e proteins, castor oil, S ugeé
|l ensed, cotton seed, groundnut oill dedt phaz emac evu
groundnut cakes, myrabolum and nuts seeds oil and

5. To carry on the business of petrochemical and petr

AMENDMENTS TO THE MEMORANDUM OF ASSOCI ATI ON

Date of Meeting  Type of Meeting Amendments

June 29, 2005

EGM Change in name clause of the Memorandum of Association ¢
Company from 6Sakuma Export g
AC. KExknorts Private Limitedo
Memorandum of association of our Company

April 28, 2022

EGM Change in name clause of the Memorandum of Association ¢
Company KK.BExmp®Cts Private Li
Mart Private Limitedd along

in Clause IlI(A) of the object clause of the Memorandum
association of our Company
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September 14, | EGM Clause V of the Memorandum of Association of our Company
2022 amended to reflect the increase in our authorised share capita
Rs. 50,00,000/(Rupees Fifty Lakhs only) divided into 5,00,0
(Five Lakh) Equity Shares of face value of Rs.-Hich (Rupes
Ten only) to Rs. 10,00,00,000 (Rupees Ten Crore only) divided
1,00,00,000 (One Crore) Equity shares of face value of Rsedh
(Rupees Ten only).

September 11, | EGM Clause | of our Memorandum of Association was amended to r¢
2023 the change of name CoKfK RetailrMarg
Private Limited tCoK KiRetail MartLi mi t ed 0,
conversion of our Company from private limited to public limite

January 17, 2024 EGM Clause V of the Memorandum of Association of our Company
amended to reflect the increase in our authorised share capita
Rs. 10,00,00,000 (Rupees Ten Crore only) divided into 1,00,0
(One Crore) Equity shares of face value of Rs: #8th (Rpees
Ten only) to Rs. 11,00,00,000 (Rupees Eleven Crore only) diy
into 1,10,00,000 (One Crore Ten Lakh) Equity shares of face
of Rs. 10/ each (Rupees Ten only).

June 21,2025 | EGM Clause V of the Memorandum of Association of our Company
amended to reflect the increase in our authorised share capita
Rs. 11,00,00,000 (Rupees Eleven Crore only) divided

1,10,00,000 (One Crore Ten Lakh) Equity shares of face val
Rs. 0/~ each (Rupees Ten only) to Rs. 20,00,00,000 (Ru
Twenty Crore only) divided into 2,00,00,000 (One Two Crg
Equity shares of face value of Rs. 1€4ch (Rupees Ten only).

MAJOR EVENTS AND MI LESTONES OF OUR COMPANY

Year Details
2005 I ncorporation of Company in the name 3
2021 CKK started export business in the yea2 20
2022 Launched brand fiSugaramo and AJi vanamdg
2023 Launched carbonated beverages under tHh

Conversion of our Company from a private limited company to a public limited compg
and change of name of our Company fron

Retail Mart Limitedo.
2024 Started selling our products on the@mmerce platform Zepto.
2025 Launched carbonated beverages under tHh

Started selling our products the ecommerce platfornfiBlinkIt o

KEY AWARDS, ACCREDI TATI ONS, CERTI FI CATI ONS OR

The Company does not hold any accreditations or cer
recognitions as on the date of this Draft Red Herring
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OTHER DETAI LS ABOUT OUR COMPANY

For details of our Companyés activities, product s, g
technology, mar keting strategy, compet iOuironBuanadessr
fiManagement 6s Discussion and Analysis ob &Bdamfsi Aabr Co
Of fRrridbc e n 1pdadeed drild®espectively of this Draft Red Herr
management and managerial competence and for details
ti tOwerd Man ag ea@amptiit al 0Sbrwdc hwnileBadnd®n mpageefctti vel raft R
Herring Prospectus respectively.

STRATEGI C AND FI NANCI AL PARTNERS

As on the date of this Draft Red Herring Prospectus,
strategic partners. Apart from the various arrangem
Company undertakesofi nbudieneogd,i n@aury Compasrry does not h

TI ME AND COST OVERRUN

As on the date of this Draft Red Herring Prospectus,
projects undertaken by the company.

LAUNCH OF KEY PRODUCTS, ENTRY I N NEW GEOGRAP
MARKETS

For details of key products | aunched by our Company,
entry into new geographi e®uar Babsiilneedsisomiletgi ahn i mgg enar kK

DEFAULTS OR RESCHEDULI NG OF BORROWI NGS WI TH FI
There are no defaults or rescheduling of borrowings

into equity in relation to our Company. Fomamuei aher
| ndebtoe dreegsisn ni2rbgg on page

DETAI LS REGARDI NG MATERI AL ACQUI STI ONS
BUSI NESS/ UNDERTAKI NGS, MERGERS, AMALGAMATI ON

I'N THE LAST TEN YEARS

The Company has not acquired or divested any busi nes
amal gamation or revaluation of assets in |l ast ten yes

OUR HOLDI NG COMPANY

As on the date of this DraftSaReudmaHelrmnrfirnags tPruocstpuercet uasn,
Li miitsedour holding company. For further details of Sa
refer to ObapPeombieledaifibetaiolmotcefr -GakuPpaomatfermstruc
and Realty Bbegiaromi et ed

OUR SUBSI DI ARY COMPANY

As on the date of the Draft Red Herring Prospectus, o
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OUR ASSOCI ATE COMPANY

As on the date of this Draft Red Herring Prospectus,
JOI NT VENTURES

As on the date of this Draft Red Herring Prospectus,

SHAREHOLDERS AGREEMENTS

There are no subsisting shareholder 6s agreements amor
our Company is a party or otherwise has notice of the

AGREEMENT WI TH = ¢ MANAGERI AL PERSONNEL OR
DI RECTORS OR PROMOTERS OR ANY OTHER EMPLOYEE (

There are no agreements entered into by Key Manager
Promoters or any other employee, either by themsel ves
any other third panrstayt i wint horr epgraorfd tt os haaomme i n conneq

Shares of the Company.

GUARANTEES GI VEN BY PROMOTERS OFFERI NG I TS SHA

Except discl osedFiimardiealc hampuoeedrit mrirkdbgésdo oi pageant ee ha

i ssued by our Promoter Selling Shareholder to third p
MATERI AL AGREEMENTS

Our Company has not entered into any other subsistini
financi al partners, other than in the ordinary <cour
iMat erial Contracts andbe@dcoumeml3gFge for I nspection
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OUR MANAGEMENT
BOARD OF DI RECTORS
In terms of the Companies Act and our Articles of Ass
(3) Directors and not more than fifteen (15) Director
Prospectus,(59e Dhawetfoirse (comprising of three (3) Wom

Executive Dir ekxteocrut ifvoeurDi(rde)c tNoorns out of which three

The following table sets forth details regarding our

Na me, dat e of b i
addr es s, DI N, occ | Directorships

“"term of director st

1. Hir al Jayeshkumar 38 Compani es:
D/ dayeshkumar Mane -

Date ofAubusth21, | LLP:
Desi gnManagi:ng Dir

Addr e SA: 72, Var (
Madhapar, Katchcthh?2

DI NI:0392642
OccupaSerovni:c e
Termor a term of t
effect from Nove

November 17, 2026.

Period of 8i neet b
18, 2023

Nat i onaldiitayn:

2. Saurabh Mal hotra 50 Compani es:
S/ 6hander mohan Mal
1.Sakuma War ehousin
Date ofebirueahy 17, Private Limited

2.Sukriti Trading Li
Desi gnaCh ainr man No-g 3.KUKK I nfra and Reag
Executive Director 4 . SMVM I nfra and Rea

5.KKSM I nfra and Rea
Addr &4 sa:t No. 2502 6 . Prosperty Infra an
Sudam Kalu Ahire 7.Prosperty Real Es
Mumbai, Maharashtr Limited

8.Samavama I nfra a
DI O:0214500 Limited
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9.Sakuma Finvest Pr i

OccupaBuisoinness l10Sakuma Exports Limn
1 1IM. K. Synsdt cegni st i ¢

Termiable to retir Limited

Period of 8i neet bl LLP:

01, 2023
1. KK and VM Infra an

Nat i onanldiitayn: 2.SMKK I nfra and Rea
3. KU and SM Infra an

Arpita Dilip Tar.i 4 4 Compani es:

W/ Dilip Tari -

Date oflabiumatrlh: 26, LLP:

Desi gnlandemendent
Addr & 4, Mar at ha
Road, Santacruz
Maharashtr a, 40004
DI Nl:0459778
OccupaBRusoinn.es s

Ter MDT a term of
effect f r om0 Zt4on uJaa
10, 2029.

Period of 8ineet dad
2024

Nat i onaldiitayn:

Neha Vohr a 39 Compani es:
D/.dagan Nath Vohr g -

Date ofOchiobeh: 31, LLP:
Desi gnlandem®ndert 0 -

Addr eHsosuis e -N&O. GBn
Encl ave, Al aknandsg

DI N:0250276
OccupaRriiovnat e Empl

Ter byear s wi th eff
2023

Period of 8i neet A
2023
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Nat i onanldiitayn:
5. Kuntal Jitendra Dg 55 Compani es:
S/ di.tendra Dave

Techknowgreen Sol uti
Date ofOcbio2bleh:1970 Paaryal Fintech Ser
K and Y Consultants
Desi gnlandemendent

LLP:
Addr 8892'FI13d&r, I n D T S & Associates |
Senapati Bapat M
Compound El phisto
Mumbai , Ma har ashtr

DI :0309275
OccupaGhiaornt:er ed Ac

Ter ®m: yewantdh effect
2023

Period of &Gi m&et 9
2023

Nat i onaldiitayn:

BRIEF PROFILE OF THE DIRECTORS OF OUR COMPANY

Hiral Jayeshkumae SMaalging Director of our Company. E
si Moe/ e n2b0e283h e has completed her Bachel or of Commerce f
Amr avat.i i nShlkeeipgear q2@a08 fi ed Chartered Accountant . $
the I nstitute of Chart érhed hAccwa rnykeamgess odefn clen dina tihne 2r(Q
manager at Sakuma Exports Limited.

Mr . Saur abh sMalhlkeotCGhaEk emahi vé&dlobirector, and Promoter
associated with the Company since its incorporation.
Accounting and Auditing ( Spoefcidarlt)s), fScoime nx.eG.a nRlu pGornenhe
Mu mb ai in the year 1997, He holds a Post Graduate Di
finance from Prin. L.N. Welingkar | nstMutnbtaé ,ofc ovhpn &d &
year 2000. He harso ulamd e2pheer ecamgmmomidro &t y sect or . I'n addit
Company, he serves as the Managing Director of our Gr
i n the e xbpaosretd ocfo nangordoi t i e s -E xAesc uQhiavier nbai nr a@acrgdo rhcenf p loasy s C
role in offering strategic guidance ahérmogtrowbhtes t

MsAr pita Dislliagoad eTmOnderctt or of our Company. She has com

degree from the University of Mumbai in the year 200
Mohi ddin Lanka Foodstuff TradRa@bol LOCiI0dB®Ea andABafsr am
19 years of experience of in finance.

Ms . Neha sVamr a ndependent Director of our Company. Sh

Business Studies and Marketing from Middl esex Univer :
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Potenti al Leadership Program from Harvard Business S

corporate banker with over 13 years of exper iShece i
served ad ndierseagantecit and Credits at Mabledon Capital DI
where she played a key role in establishing the firm

she worked winmer cNMuad | iiBihMmExo @ptedr atSiemn ©raRehati onship M
Corporate Banking division from February 2019 to Sept
Rel ationshHiBusMaeagemBanking at RAKBANK (The National
NovenhoeOr7 to July 2012.

Kunt al Ji tiesnldardae pDRiivdeemct or of our Company and has been
202H3e is the fellow member of the QA i hatengfglahitie
He has completed certificate course on fAlntroductio
Pennsyl vani a. Additionally, he i s t he me mtbee r of
briadgsvbrasdgt birsodh®@nd ndependent Dirdcasxoper idermovd sn gi f rtom
finance.

DETAILS OF DIRECTORSHIP IN COMPANIES SUSPENDED OR DELISTED

None of our Directors are or were a director of any |
being traded on, ainy sheckasetxchawgegears prior to the
during the term of their directorship in such company

Further, none of our directors are, or wer e, a direcHt
any stock exchange during the term of their directors

RELATIONSHIP BETWEEN DIRECTORS AND BETWEEN OUR DIRECTORS, KEY MANAGERIAL
PERSONNEL, AND SENIOR MANAGEMENT

None of the Directors of our Company are related to
Seni or Management .

ARRANGEMENTS OR UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS,

SUPPLIERS OR OTHERS

As of the date of this Draft Red Herring Prospectus
understanding with our major shareholders, customer s,
or Key ManagementecPedsasn®irewetersebr Key Management
Management .

SERVICE CONTRACTS WITH DIRECTORS

Our Company has not entered into any service contrac
termination of their employment.

OTHER CONFIRMATIONS AS OF THE DATE OF THIS DRAFT RED HERRING PROSPECTUS

None of -méhet iadmeede Directors are on the RBI List of w
Herring Prospectus.

None of -inédmet iadbmercde Di rectors have been and/ or are bei
defined under Regulation 2(1)(p) of SEBI | CDR Regul at
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DETAI'LS OF BORROWI NG POWERS OF THE BOARD

I n accordance with Articles of Association and Sectio

vide resolution passed on October 30, 2024 in their

borrow from time s$oms$i me, manyesumwbi ch together with
Company (apart from temporary |l oans obtained 0
ordinary course of business-ip smhgrexceapgi tak agfjregat
reserves, provided t hat t he tot al amount of m
the I'imit of -RRup2e@GOTOO0ec@0 HOG@Fr ed Crores Only).

TERMS OF APPOINTMENT OF THE MANAGING DIRECTOR AND DIRECTORS OF OUR
COMPANY

Terms and conditions of employment of our Managing Di
Hir al Jayeshkumar Shah

Hir al Jay e shhaksu nbbaere nShaashs oci at ed wi t h 20R2i3nCotnpea ng a psa cnict
Managi ng Director of our Company, for a period of
t hSssharehol ders of w@@ourdi Gampamyenenalxmeati Thedateds NoV
appoi ntHrernal oXfayedhtkemar | 8hdhdown under tlhe . dGRde men:
significant tehmsm@minady memtdiar enass offol | ows:

Date of fixing |January 17, 2024

Remunerati on Rs28, 89/, (6Rupees-EiTowknt LalNh s eEiTd ot
Hundredpeamhgihaanual per f orsmarntog
ceilings asi nmatyh eb eCosnepta noiuets Act

Ot her t er ms anPerquisites

Perqui sites ancg@ Companybds contribution to

expenses fund to the extent these eil

under t He x|l Maocdme
(b) Gratuity at the rate of one
(c0 Leave with full pay as per
encashment of wunavailed | ea
(d Free furnished residenti al
water and furnishings.

() Rei mbursement of medical e X
in India or abroad, includi
surgical charges and in ca
airfare and boarding/lodgin

)] Rei mbursement of actual tr a
|l eave from Pune to any plac
year in respect of himself

(@ Rei mbur sement of membership
including any admission [/ |

() Personal accident insurance
applicable to senior empl oy
® Cost of insurance cover aga

|l oss because of any error o
be approved by the director

Ot her Ter ms
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I'n the event of any change taki

of regul ations or guidelines ¢
repeal ed, substituted or diffe
board of di recntyo,r si nocfl utdhh e g c @n
required, may vary t he t er ms

remuneration and other perquis
they deem fit subject to appro
of amfeodaid terms, if agreed

REMUNERATION/COMPENSATION PAID TO DIRECTORS

Excemenasoned bel ow, no other current directors have

(Rs. in | akh
N‘Name of Director Amount
1. Ms . Hiral Jayeshkumar Shah31. 31
No#Executive Directors and I ndependent Directors
Our Boar dArapiptoa nbiedi p Tar i, Neha awo Adrdi andn Klunbiat e dti

Executlindep&nde)pturBiumnedct dm & amesoly uAluilgouns2 @ 2eielth 2 0 2 By

172,02r3e,s pe.cStuibgelles | yArpita Tari was reguparssadtasoasp

resolpatsiserd ageneérealehxatiedadam g2 § 2adn,d, Ne ha Vo hlriat eBnaddreak u n t
was regularised apurdsdaemptetntdentr e®orecton paseéd om t
SeptemberThea8e DO028ctors have not been paid any sitti

I n Fiscal Year 2025, our Company has not paid any <co

€
I
r

I

any of our Directors (including contingent or deferre

commi ssion paisdictho ptelme mdf o
Terms of appoi nExneaut iofe oDdirr dNothor s and I ndependent Di

Pursuant to the Boaugt réebodl adabeahdladedds r esotthud i on
NoExecutive Directors and I ndependent Directors are

(
[

time to time, for attending meetings of the Board an

prescribed wnddcesr Atche Q®dmiBa and the rules made thereun
Contingent and deferred compensation payable to the

As of the date of this Draft Red Herring Prospectus,
Directors, which does not form part of their remuner

Bonus oshariohgtplan for the Directors

(

C

a

Our Company does nolti mkheed Bhoybpeomnop matmictef or our Dire

REMUNERATION PAID BY OUR SUBSIDIARIES AND ASSOCIATE COMPANIES

As of the date of this Draft Red Herring Prospectus
company.
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SHAREHOLDING OF DIRECTORS IN OUR COMPANY

As on the date of filing of this Draft Red Herring Pr
Equity Shares of our Company.

The shareholding of our Directors in our Company as (
forth bel ow:

Sr. . Name of DireitNo. of % of-ipse@e | % of -ipsossute
No . held inequity shgequity shar
Company
1. |Saurabh Mal h{25, 08, 0/16.76% [ 0]
TOTAL 25,08, 0/16. 76% [ 0]

SHAREHOLDING OF DIRECTORS IN SUBSIDIARIES AND ASSOCIATE COMPANIES

As on the date of the filing of this Draft Red Herri
associate company.

INTEREST OF DIRECTORS

Qur Executive Director(s) may be deemed to be intere
expenses, i f anyh e npbayy aohulre Coonitpraancyht oOfue MNiornect or s or | n
may be deemed to be interested to the extent the sitt

and/ or committees thereof asdaepprovéed bgei mburBemedt ac
to them, as approved by our Board.

Our Directors may be interested to the extent of Equi
they are associated as partners, or that may be subsc
whi ch t hreggstagde dantmpr omoter s, director s, partners, pr c
and any dividend and other distributions payable in r

ti tReldatied Par toyna@Dniia n Pa otmodres s amd bRmgo mot 22kgb n@OBSwpm g e
respectivel y.

No sum has been paid or agreed to be paid to our Dire
in cash or shares or otherwise by any person either t

ot her wicsees froerndseared by him/ her or by such firm or
formation of our Company.

As on the date of this Draft Red Herring Prospectus,
have any interest in any of our suppliers, vendors o
financi al erebeéenekexciealt ast diRell atsed RPar tbhyh bErgeemsd mtgi d
pa@ddf this Draft Red Herring Prospectus

I nterest in the promotion of our Company
ExcBpt SauraphniMaé hoft raur Directors have any interest
ot her than in the ordinary course of business as on t
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I nterest in the property of our Company

Our Directors do not have any interest in any proper |
the Company.

I nterest as member of our Company

As of date of this DMraf tSawerdalidelrdaIntybtPO® sP@CtEHGUI ty S

priessue paid up equity share capital) in our Company.
and the dividend declared, if any, on hcelregiimg onfonkEq wif
other Directors have interest in the shareholding of

of the Equity Shares of our Company.
I nterest as a creditor of our Company

For details, pleas®Related tPar tya iinead izdkeistdimtst| eadd i @ d n
St at edmebnetgsi nni2ngnadnt hagemRipnaencitdlt Ikaldebhedgedd®dbpage |

this Draft Red Herring Prospectus. Except as stated

Directors of our Company as of theNdateodf ouhi subdaift
beneficiaries of | oans and advances are related to ou
CHANGES IN THE BOARD IN THE LAST THREE YEARS

Foll owing are the changes lianstDitrherceteo ryse aorfs opurri oQo ntpoa nt

Herring Prospectus:

Na me Date of ENature of EvReason

Kuntal JitgqgJdJuly 17, |Appointment |[Appointment
I ndependent
Neha Vohra |August 1Z2Appointment |[Appointment
I ndependent
Neha Vohra |SeptemberChange in DeRedesignated

2023 I ndependent
Kunt al JitgSeptemberChange in DegRedesignated
2023 I ndependent
Saurabh MallNovember |Appoint ment |Appointed as
2023 Executive D
Chair man
Raju SundarnfNovember [Cessation Resignation -
2023 Executive Di
Hiral JayegNovember |[Appointment |[Appoint ment
2023 Managing Dir
Sanjay NargNovember |[Cessation Resignation -
Upadhyay 2023 Executive Di
Arpita DiliJanuary 1Appointment [Appoint ment

I ndependent
Arpita DiliJanuary 1Change in DegRedesignated
I ndependent
Saurabh MallJanuary 1Change in DeRedesignated
and -Boecuti ve
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ORGANIZATIONAL STRUCTURE OF THE COMPANY

Board of Directors

Managing Director
(Hiral Jayeshkumar Shah)

Chief Financial Officer Marketing Head Purchase Head Company Secretary
(Kishore Ganpat Rane) (Devendra Singh) {(Nitin Rathod) (Shivam Singla)

uality Assurance / ality
Control

Accounts Head Area Sales Manager

Accounts Executive Sales Representative
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CORPORATE GOVERNANCE

The provisions relating to corporate governance pres

applicable to us upon Ilisting of the Equity Shares o
compliance with thienalppdiicgbtllee r@egBIl at OBRsRegul ati ons
SEBI | CDR Regul ations at the time of 1listing.

We are exempt from certain corporate governance requi
27 of the SEBI LODR Regul ations. However, we follow g
to transparency amd paca@adentgalvielrintayn.ceThHea amewor k i s ba
Board, separation of the Boardo6s supervisory role fr
Board committees, as required under | aw.

Qur Board has been constituted in compliance with th
accordance with best practices in corporate governan
various committeeseccanstci topteedttioonavMeraseceass. The exec.!
provides the Board with detailed reports on its perfo
Currently, our Board has 5 (Five) Direct orBEx eccounpirviesi n
Directors (including three woman Director), out of wh
COMMITTEES OF THE BOARD

The following committees have been formed in complian

1) Audit Committee

(2) Stakehol ders Relationship Committee

(3 Nomi nati on and Remuneration Committee

4 Corporate Social Responsibility Committee
5) nternal Complaints Committee

(1) AUDICTOMMI TTEE

Qur Company has constituted an Audi't Commi ttee pu
Companies Act, 2013 and all other applicabl e provi
made thereunder, and RegRleguil an i D863 )y eafd wheé hSPRIt
t he SEBI LODR Regul ations vide resolution passed at

Theudit Committee presently comprises of foll owing
Name of Directo Designati on Nature of dir e/q
commi ttee
Kuntal Jitendra|Chairperson I ndependent Di
Neha Vohr a Me mber I ndependent Di
Arpita Dilip Ta|Member I ndependent Di
The Company Secretary cum Compliance Officer of th

Commi ttee.

The scope and function of the Audit Committee and
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Quorum and Meetings:
The quorum for the meeting of the Audit Commi t
i ndependent director present.
Rol es and responsibilities:
The role and responsibilities of the Audit Comm
(@ Oversight of the Companyds financi al reporti
information to ensure that the financi al sta
(b)) Recommendi ng for appoint ment, remuneration
Company.
(c) Approval of payment to statutory auditors fo
auditors.
(d Reviewing, with the management, the annual f
board for approval, with particular referenc
0] Matters required to be included in the D
included in the Boardds -sepbrboni B bDé&r ®scbd
of the Companies Act, 2013
(i) Changes, i f any, in accounting policies al
(i) Maj or accounting entries involving esti ma
management .
(iv) Significant adjustments made in the finan:i
(V) Compliance with |Iisting and other | egal r ¢
(vi) Di sclosure of any related party transact:i
(vii) Modi fied opinion(s) in the draft audit r e
() Revi ewi ng, with the management, the quarter!]l
the Board for approval
f) Reviewing, with the management, the statemen
an issue (public issue, rights issue, prefer
for purposes other than t haomsde tshteatreed oirn tshueb m
the monitoring agency monitoring the utiliza
making appropriate recommendations to the Bo
(9 Review and monitor the auditords independenc
the audit process.
() Approval or any subsequent modification of tr
() Scrutingooporaterl oans and investments.
() Valuation of wundertakings or assets of the ¢
(ky Evaluation of internal financial controls an
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) Re

t h
(m) Re
in
r e
(n) Di
(0) Re
w h
ma
(p) Di
of
(@ To
ho
(n To
(s) Ap
he
e X
t) Ca
Co
(u Re
i
i
of
(v) Co
me
Further

Vi ewing, with the management, the perfor ma
e adequacy of the internal control systems
viewing the adequacy of the internal audit
ternal audit depart ment, staffing and sen
porting structure coverage, and frequency
scussion with internal auditors on any sig
viewing the findings of any internal i nves
ere there is suspected fraud or irregul ari
terial nature and reporting the matter to

scussion with statutory auditors before th
the audi-audst wdl bcassportto ascertain any

|l ook into the reasons for substanti al def
l ders, sharehophbhgeamesat (bh daseaotdndnvi dends

review t he f unbcltoiwenri nnge confa ntihsem.whi st l e
proval of appointmenmeoFi C&@céi Derecthbe wh
ading the finance function or discharging

perience & background, etoc. of the candi da

rrying out any other function as is menti
mmittee.

viewing the wutilization of | oans and/ or ad:
the subsidiary exceeding 100 crore or 10
|l ower , i ncluding existing |cooammisn/ ga divnatnoc efsaor

this provision.

nsider and commenl ermef itthse, raantdi oinmpd e&egt cmfst ¢
rger, demerger, amal gamation etc. , on the

, the Audit Committee shal/l mandatorily re

1. Management discussion and analysis of financi al

2. Management | etters/letters of internal control
3. I nternal audit reports relating to internal <con
4. The appointment, removal, and terms of remuner a

to review by the Audit Committee.

5, Statement of Deviations:
a) Quarterly statement of deviation(s), includi
submitted to Stock Exchange(s) in terms of Re
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b) Annual statement of funds
document/ prospectus/ notice,

(2) STAKEHOLD&RL ATI ONGBMHMI TTEE

ut i

for
of

l'i zed
t er ms

purp

in Regul

Our Company has constituted a Stakeholdersdé Rel atioc
Section 178 of Companies Act, 2013 and all other ap
and the Rules made tRBRO6(4yundodr S&mBd Rdgd wltdtnigonObl i g
Requirement) Regul ati ons, 2015 read with Part D of
resolution passed at the meeting of the Board held

Natur

signation

e of

mmi ttee

Kunt al JitendraChairperson I ndependent Di
Neha Vohr a Me mber I ndependent Di
Saurabh Mal hotr[Member NoEXxecutive Di
The Company Secretary cum Compliance Officer of t
Stakehol der ds Rel ationship Committee.
A. Quorum and Meetings:
Any mevroboefr t he Stakehol ders Relationship Committ
B. Scope and terms of reference:
The Stakehol dersé Relationship Committee shall i
(@ Resolving the grievances of the security hol d:
to transfer/ tr ansrmdcsesii ptn ooff asrmweaels pt enpodhr td e el
di vidends, i ssue of new/duplicate certificates:c
(b) Review of measures taken for effective exerci s
(co Review of adherence to the service standards
services being rendered by the Registrar & She
(d Review of the various measures and initiatives
of uncl ai med di vidends and ensuring ti mely
reports/ statutory notices by the sharehol ders
() Such other matters as may be required to be
Commi ttee pursuant to amendment wunder any | aw,
(3 NOMI NATAGMREMUNERATI ON COMMI TTEE
Our Company has constituted a Nomination and Remune
of Section 178 of Companies Act, 2013 and all ot he
2013 and the Rules made (t4h e rod u recEeBrl &M RR Rewlud taitd o n
Schedul e I of the SEBI LODR Regul ations, vide res
January 30, 2024:
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Name of Directo Designati on Nature of di

Commi ttee

Kuntal JitendraChairperson I ndependent Di
Neha Vohr a Me mber I ndependent Di
Saurabh Mal hotr|Member NoEXxecutive Di
The Company Secretary cum Compliance Officer of t

Nomi nati on and Remuneration Committee.

A. Quorum and Meetings:
The quorum for the meetings of the Nomination an
with at | east one independent director present.
B. Scope and terms of reference:

The scope of the Nomination and Remuneration Col
to the foll owing:

@ Formul ation of the criteria for determining qt
of a director and recommend to the Board a pol

key managerial personnel, and other employees.
(b) For every appoint ment of an I ndependent Dir

Committee shall evaluate the balance of skill ¢

the basis of such evaluation, preepauir ead defsca

I ndependent Director. The person recommended t

have the capabilities identified in such desc¢

candidates, the Committee may:

® use the services of an external agenci es,

(i) consider candidates from a wide range of b

and
(iii) consider the time commitments of the candi

(¢ Formul ation of criteria for evalwuation of perf
(d Devising a policy on diversity of Board of Dir
() ldenti fying persons who are qualified to becor

management in accordance with the <criteria | :

appointment and removal

f) Whether to extend or continue the term of appo
of the report of performance evaluation of | nc

(9 Recommend to the Board, all/l remuneration, in v

(4) CORPORATE SOESRQNSI|I BCQMMIYTTEE

Our Company has <constituted a Corporate Soci al R ¢
provisions of Section 135 of the Companies Act, 201
Policy) Rul es, 2014, andl| attihens aipfpl ascabl asramesda
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(including any statenactymenotditiherae ofonfsqrs)t oe trieme b
passed at the meeting of the Board held on October

Name of Directo|/Designati on Nature of
Commi ttee

Saurabh Mal hotr|Chair man NoEXxecutive Di

Neha Vohra Me mber I ndependent Di

Arpita Dilip TalMember I ndependent Di

The Company Secretary of the Company would act as
Committee.

A. Tenur e:
The Corporate Soci al Responsibility Committee sl
the Board wunti Ibyohteh eBonairsde, rteos odarerdy out the func
Responsibility Committee as approved by the Boar
B. Quorum and Meetings:
The Committee shall meet at | east omaehi ndaofea
the total strength of the Committee or two membe
C. Scope and terms of reference:
he terms of reference of the Corporate Soci al
foll ows:
(@ Formul ate and recommend to the Board, a CSR p¢
undertaken by the Company as specified in Sche

(b) Review and recommend the amount of expenditu]
undertaken by the Company.

(¢ Annually review the CSR Policy and associated
Company and make appropriate recommendations t

(d Monitor i f the Company is taking appropriate n
of CSR activities.

() For mul ate and monitor the i mplementation of t|
the Companyé6és CSR policy and provisions of aprg

(f) Monitor the administrative overheads in pursue
that they do not exceed the prescribed threshc

(9 Such other matters as may be required to be c:
Committee pursuant to amendment under any | aw,
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5) | NTERNCAOMPLAI NTS COMMI TTEE

Our Company has constituted an Internal Complaints
of Women at Workplace (Prevention, Prohibition and
Compl aints Committee whe Bppradvéeel|l by omedtainugrgf 11,

Name of Direct¢Designation Companyéoés desi gt

Commi ttee me mb e r

Hiral JayeshkunPresiding OfManaging Directo

Anj al i Samel I nternal Men Seni or Manager

Sandesh Kesarkdglnternal MenAssi stant Manage

Sheanaji DamaniExternal MenmAdvocat e

The terms of reference of the Internal Complaints (

@ To work towards providing a safe and respectful \

(b) Organi ze training and awareness programs (classr

(c) To receive and dispose of the complaint received

(dd To ensure the complaint to be received in writin

() To ensure to provide al/l reasonabl e assistance t

f) complaint in writing.

(9 To conduct the enquiry.

() To take every such step at the request of the adg

matter.

) To ensure that monetary settlement is not througl

) To keep the record of every complaint and settl el

(kfy To provide the requisite copy of the settl ement 1

) To ensure not to conduct an inquiry into the mat:

(m To submit an annual report to the employer and di
Policy on Disclosures and Internal Procedure for Prev

Our Company undertakes to comply with the provisions

Trading) Regulations, 2015, as amended from time to
Stock Exchange in bhdDareftuotbehasthppBoaerd and adopt
in view of the proposed public issue.

Our Company Secretary cum Compliance Officer are resp

and adhering to the rskaeasitovethaefpreaénbnonaofl pni tE
of conduct usnudpeerr vtihsei oorv earfaltlhe Boar d.

KEY MANAGERI AL PERSONNEL AND SENI OR MANAGEMEN

Our Company is managed by our Board of Director s, a s
empl oyees of our Company. Bel ow are the details of t&
of our Company:

KEY MANAGERI AL PERSONNEL

Hiral Jayeshilsumare SMaanhagi ng DiFerctdet @af | Dus e@ompanygec
ManageniBnt ef Profile of theabDiiReenrtutncerrsatafond Co mGempahy
Directlhhegi nnilBBgd on page
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MrShivamiSi ndilea Company Secretary and Heommpl iaaan as sofcfi iad

of the Institute of Company Secretaries of India sinc
(Honour s) from Panjab University, Chandigarh in year
CompanyarSyecatetM/' s Gupta Shivali & Associates, Ludhi an
M. G. Jindal & Associates. He joined our Company on Oc

Mr . Ki shore iGantpltag ®Rhminef Financi al Of ficer of our Cor

Commerce degree (Financial Accounting and Auditing (¢
He has previously ser veAdc caosu rah sSaeanti oMo | Aisdsa ys tDaenstt i Maantai goer
and Ejohri JewelHedual sPa iwoartkee d i ansiAtae dHemtds oif n Depra r & rme wng

Sakuma Exports Limited. He joined ou4, Co»bmdpany as Chi e

SENI OR MANAGEMENT

Devendra Singh

Devendra Singh agegiuderaedn talfyCempamnynwgand has been associ
since August 07, Baehel tle cbmpteselli binsAlel yleabad 9915
previously worked with Dhanik Food & Bever algressj Ps i vat
Private Limited as Z&203%t7oM.Aufgruosmt No7v,e nbOelr9 ,01land wi t h Tr
Private Limited as area sales manager.

Rat hod Nitin Ramesh

Rat hod Nitin Ramesh is currently serving as quality
with our Company slenbasAocgmpt e24d B0OB82Bachel or of Tec
Vasantrao MNMadk MKMarahhwVi diyna pteled hyedrardh2anh.i He has pr
Fraazo, as quality intern from June 22, 2022 to Augus

STATUS OF KEY MANAGERI AL PERSONNEL AND SENI OR

Al'l our Key Manageri al Personnel and Senior Managemen
RELATI ONSHI P BETWEEN KEY MANAGERI AL MAARGEOENE L
None of the Key Manageri al Personnel and Senior Manac

section 2(77) of the Companies Act, 2013.

ARRANGEMENT AND UNDERSTANDI NG WI TH MAQUS ROMERS,
SUPPLIERS OR OTHERS.

None of our Key Managerial Personnel or Senior Manage
arrangement with our major sharehol ders, customers, s

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL OR SENIOR MANAGEMENT

Except as disclosBfS8hanebhbkdsrgtobnDebegtoprsnh®H®SOoupafe
none of our Key Managerial Personnel or Senior Manage
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CHANGES IN KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT IN THE LAST
THREE YEARS

Foll owing have been the changes in the Key Manageri al
year s:

EvenNatur e

Jayveersing/ October 04, Cessati (Cessation as

Shekhawat Oof ficer

Ki shore Gan|October 04, AppointinAppointment as
Oof ficer

Suni | Hamir|October 15, Cessati(Cessation as

Ay ar Secretary

Shivam Sing|{October 16, AppointnAppoi nt ment
Secretaady Com
Of ficer

For details of the changes in the DirGChcathogress afn o uthre Bx
in the | adtbedhireeillBg@aons page

CONTI NGENT AND DEFERRED COMPENSATI ON PAYAB
PERSONNEL AND SENI OR MANAGEMENT

None of our Key Manageri al Personnel or Senior Manage
deferred compensation accrued for the Fiscal 2024.

SCHEME OF EMPLOYEE STOCK OPTI ON OR EMPLOYEE S

Our Company does not have any Employee Stock Option
ot her similar scheme giving options in our Equity Sha

ATTRI TI ON OF KEY MANAGERI AL PERSONNEL OR SENI Q

As of the date of filing of this Draft Red Herring P
Personnel and Senior Management of our Company is not
pl ease seel dwen skuwsHiumamsnst iIRtds dergc e nilMgB on page

PAYMENT OF BENEFI TS TO OURALONARE CERED)Y NON

Except for the payment of salaries, perquisites, and
business andRatatedcPaséednidenins aRe scthaatpdce rFionah ci al S
beginning2d/w weghkawe®.not paid/ given any other benefi
t wo pr eceddi nwge vienatresnd t o make such payment/ give such
Draft Red Herring Prospectus.

BONUS OR PROFIT-SHARING PLAN OF KEY MANAGEMENT PERSONNEL AND SENIOR
MANAGEMENT

None of our Key Manageri al Personnel andh&8enngr pMana
our Company.
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RETI REMENT AND TERMI NATI ON BENEFI TS

Our Key Manageri al Personnel and Senior Management h
Company which include termination or retirement benef
empl oyment in our aCGommanyonre odpaearmhanikKey Manageri al P e

is entitled to any benefit upon termination of empl oy
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OUR PROMOTERS AND PROMOTER GROUP

OUR PROMOTERS

The Promoters of our Company are Mr. Saur abh
I nfrastructure and Realty Private Limited.

Ma |

hotr

As on the date of this Draft Rdd 4BeEQUAGY PShapesct wd

Company, reP.raesdSf n ttiilmeguprpp eeiqdui ty share capital

of

our

buitulpd of the Promoterds shé@cCeapotdirngGapntcaup8cbmpany,

Promoter sharehol diemg roimn pBelfigée ChmgpadDyaft Red Herri

DETAI LS OF OUR PROMOTERS

The Promoters of our Company are Mr. Saur abh
I nfrastructure and Realty Private Limited.

Il ndi vi dual Promoters

1. Mr. Saurabh Mal hotr a

Our Promoter, Mr. Saurabh Malhotra, ag€ears, serves as th
Chairman and Noifexecutive Director on our Boardror the
complete profile ofSaurabh Malhotralong with details of hig
date of birth, personal address, educational qualificati
professional experience, position/posts held in the
directorships held, business and financial activities, 0
directorships, other ventures, and special achieves, please
refer to t h@urMahaggnerdr begt haed
184 of this DraftRed HerringProspectus.

His PAN is AAEPM3935G
As on the date of this Draft Red Herring Prospectus, Mr. Saurabh Malhotra Bd@89Q0 Equity Shareg
representing 16.76% of the pissued, subscribed, and paid equity share capital of our Company.

2. Ms. Kusum Chander Mohan Mal hotr a

Name Ms. Kusum Chander Mohan Malhotra
Date of birth: January 02, 1947
Age: 78 years

Address Flat No. 2502, RNA Mirage Sudam Kalu Ahire Ma
Worli, Mumbai, Maharashtrd00030

PAN: AAJPM4489Q

Education qualification: Bachelor of Arts from University g
Delhi (Year 1966)
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Experience Since 1995, Ms. Kusum Chander Mohan Malh
has held directorships in various companies and is curr
serving as a director in the entities as mentioned below undj
h e a d Othegdirdctorships heful

Other directorships held:

(&) Sukriti Trading Limited

(b) LT Sagar Coastal Transport Private Limited

(c) Sakuma Finvest Private Limited

(d) MS Port Terminal Private Limited

(e) MKG Infra And Realty Private Limited

() Marwar Consultancy Private Limited

(g) Sakuma Infrastructure and Realty Private Limited

Other ventures. Other than the entities forming part of t
Promoter Group, she is not involved in any other venture.

Special achievementsNA

Business and financial activitiesShe holds the directorship in t
entities as mentioned Othay
directorshipsheld and sharehol ding i
Promoter Group.

As on the date of this Draft Red Herring Prospectus, Ms. Kusum Chander Mohan Malhotra 1H@8@s
Equity Share’s, representing 01®% of the preissued, subscribed, and paid equity share capital of o
Company.

* Includes Equity Shares jointly held by Kusum Malhotra with Saurabh Malhotra, Kusum Malhotra be
first holder

Corporate Promoter

3.

Sakuma I nfrastructure and Realty Private Limited

Sakuma I nfrastructure and Realty PSakame Ei maneda
Services (Il ndia)opRPr MalaxbntiBmi t & provi sions of Co
Further, the name of S$Shlku@a mpanhgr watsi chahgear ket fin
anaf r esh coefrtiifdarapoer ati on dated October 14, 2003,
Companies, Maharashtra, Mumbai effecting such name
June2®17,, the name of thefiSakmmanyntwasnahaonget Maohk
Li miot eRmkfima | nfrastructure andARfemd¢dly ®ei tviaftiec dti en
datJeud v 01 ,wax0lilsRegidstbriyanr hef Companies, Maharashtr

The registered office o0418SakAuunrau sl ndhraambiesr sSi tSu aA nerd
Mahi ndr a Tower, WORL I , Mu mb a i City, Mu mb ai , Ma h

identification number of Sakuma Infrastructur

U45400MH1995PTC086489. As on the date of this Draf
and Realty Private Limited is a company with an 6a

Main objects of our Corporate Promoter

The main object sasofmeSak wmae:dl rhferrae i anrbee | o w
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1.To i mplement all/l the infrastowenau,r atr pfrfoijecmandd

stands, water supply augmentation, hospitals, t
projects which would heflplihadéeVvetopment of infr

2. To construct-moegelectrepaiid,d,execut e, devel op, i mp
mai ntain, and demolish highways, airports, eXpr e
tunnel s, railroads, altloavwms hi posrcthemepavamnerktss, s
canal, well s, ports, reservoirs, embankment s, ir
sanitary water treatment plants, entertainment ¢
convemdntomes, seminar centres, exhibition compl e
or any other structur al or architectural work an
or paving wor k.

3. To acquire by purchase, | ease, exchange, rent,
hereditaments of any size, tenure or descriptio
connected with |l ands so suntuaasdmay db & oddeamend texe
particulars by laying out, devel oping or assisti
decorating, furnishing and maintaining offices,
housesal owsng chawl s, factori es, warehouses, shogy
conveniences and by consolidating or connecting
renting, selling outright or bysimwmst aoltlhmemtiseom
di sposing of the same on any other terms and con
l'ike land, buildings, Transfer of Development Ri
nooommerci al cscemsp laenxde so,t hheoru | mmovabl e properties
therein.

4 . To | et out on rent, on hire, |l ease, ' icence or
privileges, titles, flats, l'icences, hereditamen
absolutely or conditibhgllyeaml yWwaod yonwpekpegt uamb
el sewhere and to receive rent, charges, royaltie

val ue or other consideration there againgt as ma
from time to ti me.

Board of Directors of our Corporate Promoter
The board of directors of Sakuma Infra as on the d

l1.Vani tha Saurabh Mal hotr a
2. Kusum Chander Mohan Mal hotr a

Capital oSt rowct WCroer por ate Promoter

The capital structure of Sakuma Infra as on the da

Authorised Capital

50,00,000 equity shares of Rs. 1€ch Rs. 5,00,00,000/

Issued, paidup and subscribed share capital
35,29,008 equity shares of Rs. 1€4ch Rs. 3,52,90,080/
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Shareholding Pattern of our Corporate Promoter

The shareholding pattern of Sakuma Infra as on the
Name of Shareholders No. of Equity Shares of Shareholding
face value of Rs. 10 each Percentage (%)
1. Saurabh Malhotra 13,60,530 38.55
2. Kusum Chander Mohan Malhoti 14,74,020 41.77
jointly with Saurabh Malhotra

3. Vanitha Malhotra 38,500 1.09

4, Sakuma Finvest Private Limited 50,000 1.42

5. Garv Saurabh Malhotra 6,05,958 17.17

Total 35,29,008 100.00

Promoters of our Corporate Promoter

s on the date of Draft Red Herring Prospectus, th
i) VisMadatGraber

ii)Kar wmnaBGrabver

iiiVyani tha Mal hotr a

i v)Kus€Cmander MMbhahr a

v) Saurabh Mal hotr a
v

A
(
(
(
(
(
(

i )Sakuma Finvest Pvt. Ltd.
Change in control of our Corporate Promoter
There has been no change in the control of Sakuma

this Draft Red Herring Prospectus.

DECLARATI ON

I n relation to our individual Promoters, our Company
number, aadhar card number and driving |icense number
Equity Shares aretpeopiomedot ofRbldi MHgPs tofs dotglacitt su sDr af t

I n relation to corporate Promoter, our Company <confi
number (s), company registration number and address ¢
registered shall be gedmontedi tb the Bgoicky ESbamaes ar
time of filing of this Draft Red Herring Prospectus.

CHANGE I N THE MANAGEMENT AND CONTROL OF OUR C(d

Mr. Saurabh Mal hotr a, Ms . Kusum Chander Mohan Mal hotr
Promoters of our Company. Upon the demise of Chander
Promoter of our Companyll,Swhs2e3q u erutrisy,a notn tNoo vae mh ggrht s
and Realty Private Limited was allotted 62,20, 000 Eqg!
of our Company. As a result of thiBr aomaothar i Saswreabh hMe
was subsequently reduced from 40% to 16.71% and of P
from 60% to 0. 08 %. For furtiRapitdat aStheygp hnemad@f roanf erag
this Draft Red Herring Prospectus.
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Further, except as diCual ovsaendaogiebneegnitren iddtvpfpd e ipsig ®d a&fdt A

Herring Prospectus, there has been no change in the
Accordingly, as on the date of this Draft Red Herri
individual PuombheMsa,| hdtraSand Ms. Kusum Chander Mo |
Promoter, Sakuma Infrastructure and Realty Private Li
EXPERI ENCE OF OUR PROMOTERS

OQur Promoters, Mr. Saurabh Mal hotra and Ms. Kusum Cha

' ine of Dbusi neFsosr odfe toauirl sCoirmp arneyl.at i on to the experien
Company, please r eduerr Maon abghee@amhtdprtcemo ttdrt | eerdd éP @0 Inst er
of our Bb ®gniormnmprawg8a nal0.3

I NTEREST OF PROMOTERS

OQur Promoters are interested in our Company to the ex
the extent of their sharehol ding i n otuhre Cloinvpiadneyn d s( ip a
and otheridiséspbatioh their shareholding in our Comg

Promoters in oQapiCtoarlpd8&guicstewersdiarehol ding of the Pr
Gr odbpe gi romi mBgrg e

OQur Promoters may also be deemed to be interested to
of expenses payable to them as DOwoecManaDhemée mmi nBoar d
padg@&adf this Draft Red Herring Prospectus.

Additional ly, our Promoters may be interested in tran
in which our Promoters hold shares, or (ii) controll
Promoters in fiRerst@dmmaFyah aagRexdl tak ed Par toy ohr2agiidgaect i ons

Our Promoters are not interested as a member of a fi
paid to our Promoters or to any firm or company, in
him to become, aorditroe cquoarl,i fpyr ohmont earss or ot her wi se for
by such firm or company, in connection with the promo

Except as stated ©Onr t beds saaRedssstfoantse de Bt iarit a Mbdalin@RsK- |
Rel ated Pardybeganpeald@naditgpagecti vel y, (i) our Promot
any property acquired or proposed to be acquired by

Prospectus; and (ii) our Promoters do nodc qiaivei taingn i o
l and, construction of building or supply of machinery
Our Promoter is not interested in any other entity wh
Company.

Our Promoter may also be interested to the extent of

by our CompanyCa giotra lde3Qarrd cMasresy ediRelistfiat ed SFahadmenak
begi romi m8g/y @alndlrfespectively of this Draft Red Herring

PAYMENT OR BENEFI TS TO OUR PROMOTERS AND PROM(
TWO YEARS

Except as discl| Ressetda taendd SKsidraatimaelihailsne dii Par toy aT@darnfs act i c
Manageimemgt romi mpé&haendd8,4 r es ptelcei & ehgys been no amounts pa
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by our Company to our Promoters or any of the member:
date of this Draft Red Herring Prospectus, nor i s t he
our Promoters oonPtbeotdatreGobuphias .Draft Red Herring

COMPANI ES/ FI'RMS WI TH WHI CH OUR PROMOTERS HAS

(THREE) YEARS

Except as stated hereunder, our Promoters, have not d
the preceding three years from the date of filing of
Name of the Reason for and . .
. : : Business Details
company / firm  Name of the Date of circumstances leading to . )
. . . e ; - of Disassociated
disassociated Promoter(s) Disassociation disassociation and terms .
. " Company/Firms
from of disassociation
1. KMSM Infra Saurabh 15/05/2024 Resignation u/s 168 of the | Engaged in the
and Realty Malhotra Companies Act, 2013. business of Real
Private Limited estate

activities with own
or leased property
which includes
buying,

selling, renting and
operating of
selfowned or
leased real estate
such as apartment
building and
dwellings, non
residential
buildings,
developing and
subdividing real
estate into lots etc.

2. GKSM Infra and| Saurabh 15/05/2024 Resignation u/s 168 of the | Engaged in the
Realty Private | Malhotra Companies Act, 2013. business of Real
Limited estate activities

with own or leased
property which

includes buying,
selling, renting and
operating of
selfowned or
leased real estate
such as apartment
building and
dwellings, non
residential
buildings,
developing and
subdividing real
estate into lots etc,

3. RPSU Infra and| Saurabh 01/07/2024 Resignation u/s 168 of the | Engaged in the
Realty Private | Malhotra Companies Act, 2013. business of Real
Limited estate activities

with own or leased
property which

includes buying,
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selling, renting and
operating of
selfowned or
leased real estate
such as apartment
building and
dwellings, non
residential
buildings,
developing and
subdividing real
estate into lots etc.

LI TI GATI ON DETAI LS PERTAI NING TO OUR PROMOTERS
For detail s on l'itigations and di sputes pending a
Promoters, i f any, pl efiaCsuet st eafneln ngo Lt hegatticom®nandt M

beginni nh7dofn tphage Draft Red Herring Prospectus.

MATERI AL GUARANTEES GI VEN
TO EQUITY SHARES

BY OUR PROMOTERS TO

have
further i

Our Promoters
Co mp &y .

not given
nformati on,

any material guarantees
plefapitafl @dbnB@hlpeedet .

OUR PROMOTER GROUP

In addition to the

Promoters named above, the foll owi

1. Natur al Persons who are part of the Promoter Group
As per Regulation 2(1)(pp)(ii) of the SEBI | CDR R
Promoter Group (due to their relationship with the

Name of the Promoter Name of the relative

Relationship with Promoter

Father Late Chander Mohan Malhotra
Mother Kusum Chander Mohan Malhotrg
Wife Vanitha Malhotra
Brother -
Sister Shipra Chander Mohan Malhotra
Mr. Saurabh Sister Shikha Sahni
Malhotra Son Garv Saurabh Malhotra
Daughter Kriti Saurabh Malhotra
Spouseds Fa Madanlal Thakurdas Grover
Spouseds Mot Rajrani Madanlal Grover
Spousedbds Brg Vivek Madanlal Grover
Spousedbds Si -
Father Late Gurdasram Khosla
Mother Late Satyavati Khosla
Ms. Kusum Chander Husband Late Chander Mohan Malhotra
Mohan Malhotra Brother -
Sister -
Son(s) Saurabh Malhotra
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2.

Daughter Shipra Chander Mohan Malhotra

Daughter Shikha Sahni
Spouseds Fa Late Ayaram Malhotra
Spouseds Mot Late Ram Piyari Malhotra
Spousefbs Br g Late Brij Mohan Malhotra
Spousebds Si -

Body Corpor at eSaaksu naa plrnofnroatsetrr,ruct ure and Realty Pri
A. A subsidiary or holding company of such body cor
Except C K K Retail Mart Limited, following are

(i )Marwar Consultancy Private Limited

(ii T Sagar Coastal Transport Private Limited
(iiiMS Port Terminal Private Limited

(i v Sakuma Warehouse and Packaging Private Li mi
(v) MKG I nfra and Realty Private Limited

B. Body corporate in which the promoter holds 20% (
and/ or body corporate which holds twenty percent

(i )Prosperty Infra and Realty Private Limited
(ii Kuma I nfra and Realty Private Limited
(iiiSakuma Exports Limited

Corporate Entities or Firms forming part of the Pr

As per Regulation 2(1)(pp)(iv) of the SEBI | CDR Re
our Promoter Group:

Sr No. ‘ Nature of Relationship Entities
1. Any body corporate (other than subsidiary & associ| (a) MS Port Terminal Privats
in which 20% or more of the share capital is held by Limited
Promoters or an immediate relative of the Promote| (b) LT Sagar Coastal Prival
a firm or HUF in which the Promoters or any one Limited
more of his immediate relatives is @&mber; (c) Samavama Infraand Realty

Private Limited

(d) Marwar Consultancy Privat
Limited

(e) Sakuma Warehousing An
Packaging Private Limited

() Sakuma  Finvest  Prival
Limited

(g) MKG Infra and Realty Privat
Limited

(h) Kuma Infra Realty Privat
Limited

(i) Infotrack Systems Limited

() GMK Systems and Logistig
Private Limited
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(k) Sakuma Exports Limited

() Prosperty Real Esta
Solutions Private Limited.

(m) Prosperty Infra and Reall
Private Limited

(n) Sukriti Trading Limited

2. Any body corporate in which a body corporate| (a) Sakuma Exim DMCC
provided in (A) above holds twenty percent or morg (b) Sakuma Exports Pte Limite
the equity share capital; and Singapore

(c) Sakuma Impex Limited UK
3. Any Hindu undivided family or firm in which th{ (@) Shikha Sahni

aggregate share of the Promoters and their relativy (b) KRS Tech (Proprietorship)
equal to or more than twenty percent of the total cay

Ot her persons included in Promoter Group

None of other persons form a part of Promoter grou
Ashareholding of the Promoter groupo0 under Regul at
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OUR GROUP COMPANI ES

I n accordance with the provisions of the SEBI I CDR R
Such companies (other than corporate promoters and su
during the perciiamad fionrf owhmaah ofni nasn di scl osed, as cover |
and (ii) any other companies considered materi al by t
Accordingly, with respect to point (i) above, al |l s u

transactions as covered undéi AShd8apppécabhe ®esbaht
Statements, have been tonsedmsedfashgr 8EBl cb@PRnNnRegul

With respect to poitmte (piociay dabe&epi @M el tc ¢ g orey

than the companies covered under the schedule of rela
a part of the promoter group (in terms of Regul ati on
were one a@arctmome tduansng the most recent completed Fi

applicable) in the Restated Financi al Statements of
of the total restated reRexqntuaetsedofFitnhaen cGoamp athtya taesmemae
compl eted Financi al Year (and the relevant stub peri
materi al in nature.

The following companies are identified as Group Comps

(a¥akuma Exports Limited.
(bMarwar Consultancy Private Limited

(cKuma Infra and Realty Private Limited

I n accordance with the SEBI | CDR Regul ations, certain
for the previous three Financi al Year s, extracted froc
are availableiagaatedebwbtbwitdbei hdnks mentioned here

comply with the requirements of the SEBI | CDR Regul at
None of our Company, the BRLM or any of the Companyds
advisors, agents, or representatives have verified tAh
DETAI LS OF OUR GROUP COMPANI ES

The details of our Group Companies are provided herei

A. Sakuma Exports Limited (fAiSakuma Exportso)

Corporate I nformation:
Sakuma Exports is a public company I imited by shai
301, Near Mahi ndra Tower, S S Amrut war Lane, Wo r |

i ncorporated on August 3195200%heuacdepot atee Codh@mani
Sakuma Exports is L51909MH2005PLC155765.

Financial I nformati on
|l accorwialmlt et he SEBI | CDR Regul ati onsSaktithma fEx@arcti s

for FYhed®d24 FY2420a2n3d -EY a2a0e22available on the websi
www. sakumaexportsltd. com
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Mar war Consultancy Private Limited (AMarwar Consul

Corporate I nformation:
Mar war Consultancy is a private company | imited by
B-418, Near Mahindra Tower, S S Amrutwar Lane, Worl

was incorporated on Auagmnisds 18ct 201D56 .unTdhee d drep cCroant
of Marwar Consultancy is U74900MH2010PTC206734.

Financi al I nformati on:
In accordance with the SEBI | CDR Regul ations, t h

Consultancy 2675 FKRed2 BNI2FX4 20 2available on our Co
www. ckkret.ail mart. com

Kuma I nfra and Realty Private Limited (AKuma I nfra
Corporate I nformation:

Kuma I nfra is a private company | imited by shares
286, Aurus Chambers, Shivram Seth Road, Worl i, Mu

was incorporated on Decmepnabneire sl 1Act2 0 20,1 3u n dliehre tchoe p
number of Kuma I nfra is U70109MH2020PTC351710.

Financi al I nformati on:
I n accordance with the SEBI | CDR Regul ations, the

FY 2-D2 A FY-242028d PY3 2a0r2e2 avail abl e on our Com
www. ckkret.ail mart. com

NATURE AND EXTENT OF | NTEREST OF OUR GROUP CO

A.

I nterest in the promotion or formation of our Comp
OQur Group d@oimmpari émterest in the promotion or f orn
I nterest in the properties acquired or proposed t
years before filing of this Draft Red Herring Pros
Our Group Companies do not have any interest in th
years preceding the date of filing this Draft Red
Company.

I nterest in transactions for acquisition of | and,

Our Group Companies does not have any ¢conetrrsdet i an.
of building or supply of machinery &etc.
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LI TI GATI ON AGAI NST GROUP COMPANI ES

Except as state@uitrsttameal i miga fti @ri gtait ti loendb eagn ch nMantge roina Ip a
27,0 there is no pending |litigation involving our Gr ol
Company.

COMMON PURSUI TS BETWEEN OUR GROUP COMPANI ES A

Ot her than Sakuma Exports Limited, there is no other
similar to those of our Company. Further, our Group C
by its constitutieonian tdloec usneme sl itme emfgalgusi ness as t
currently not engaged in similar line of business, it

Promoters are currently on t heGrboougr dCoampda/nare sh o lodure gl
these Group Companies ensure adoption of necessary p
any instances of conflict of interest, if and when th
oo conflict in the past.

CONFLI CT OF | NTEREST

Except as OusclBusdaBe s tidit ed SHiarnt eemdadnXdd XIRlel ated party

transactitdirese are no conflicts of i nt etrheesitr breetsweeecnt i
directors) and any |l essors of immovable properties (v
Further, there is no conflict of interest between the

party service providers of our Company (who are cruci

RELATED BUSI NESS TRANSACTI ON WI THI N THE GROUP
ON THE FI NANCI AL PERFORMACE OF OUR COMPANY.

Except as RestasedHinarxialStatements MNote XXXIlI Related Parties Transactionébeginning
on page217, there are no other related business transactions between our Group Companies and our Company.

BUSI NESS | NTERESTS

Except in the ordinary Roeusrtsaet eodfS Fbauhsai miesiixe X § IRé | a$ et at
Party Tr @abeagdctomd mpBalgteur Group Companies do not have a
Company.

CONFI RMATI ON AND DI SCLOSURES BY OUR GROUP COMP

Unl ess otherwise specifically stated in this section:

1.0ur Group Companies have not failed to meet the I|is
stock exchange in India or abroad;

2.0ur Group Companies have not completed any public
Regul ations) in the preceding three years.

3.As on date of this Draft Red Herring Prospectus, n
are | isted on any stock exchange in I ndia or abroac
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RELATED PARTY TRANSACTI ONS

For details on Related Party TransaXXIRest aotfe d ukFi nCaomm
St atements undeRe ¢ thReit sancctii aolnd Shietglicomieai?tfigy on page
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DI VI DEND POLI CY

Under the Companies Act, a Company can pay dividends
the general meeting of our Company.

The Articles of Association of our Company also gives

interim dividends as appear to the Board to be justi
payabl e for amncyepRi maintc iodl pYeoafri tesx of our Company for t
year or years, which shal/l be arrived at after provi (

Companies Act, 2013.

Our Company does not have any for mal di vidend policy
Shares. The declaration and payment of dividend wil!/l
by the Sharehol der sdiosfcroeuri o@o napnadn ymaayt dtelpeeinrd on a nur
results of operations, earnings, Companybés future ex
financi al condition, contractual srasdr iodthieansf,acda pplsi
relevant by our Board of Directors.

DI VI DEND PAI D ON EQUITY SHARES

Our Company has not decl ared any dividend on the Equi
corporate actions pertaining to the payment of divi de
payment of dCaommpamyfsu tduyrtdoel r
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SECTIION FFI NANCI AL | NFORMATI ON

RESTATED FI NANCI AL STATEMENTS

| ndepehudckintExxradrss nRepomt on Restated Financi

SSRV & ASSOCIATES

CHARTERED ACCOUNTANTS
60%B Wing,Express Zone, Off Western Express Highway Malad — East, Mumbai-97.India

Examination Report on Restated Financial Statements

The Board of Directors

C K K Retail Mart Limited

(Formerly known as C K K Retail Mart Private Limited)

Aurus Chambers, B - 418, Near Mahindra Tower, §'S Amrutwar Lane, Worli,
Mumbai City, Mumbai, Maharashira, India, 400013

We have examined the anached restated financial information of € K K Retail Mart Limited (Formerly
known as C K K Retail Mart Private Limited ) (hereinafter referred to as “the company™) comprising
the restated statement of assets and liabilities as at March 31, 2025, March 31, 2024, and March 31, 2023,
restated statement of profit and loss and restated cash flow statement for the financial year ended March 31,
2025, March 31, 2024, and March 31, 2023 and the summary statement of significant accounting policies
and other explanatory information (vollectively referred 10 as the “restated financial information™ or
“restated financinl statements™) annexed to this report and initiated by us for identification purposes. These
Restated Financial Statements have been prepared by the management of the Company and approved by the
board of directors at their meeting in connection with the proposed Initial Public Offering on EMERGE
Platform (“IPO” or “EMERGE IPO™) of National Stock Exchange of India Limited (“"NSE™) of the
company.

These restated summary statements have been prepared in accordance with the requirements of:

(1) Section 26 of Part - | of Chapter Il of Companies Act, 2013 (the “Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

(i)  The Securities and Exchange Board of india (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations™) and refated amendments | clarifications from time to time
issued by the Securities and Exchange Board of India ("SEBI™);

(iil) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“Guidance Note™)

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements
for inclusion in the Draft Red Herring Prospecius’ Red Hemring Prospectus/ Prospectus (“Offer
Document™) to be filed with Securities and Exchange Board of India ("SEBI”), NSE and Registrar of
Companies (Mumbai) in connection with the proposed 1PO. The Restisted Financial Statements have been
prepared by the management of the Company on the basis of preparation stated in Annexure 1V to the
Restated Financial Statements. The responsibility of the board of direciors of the Company includes
designing, implementing and maintaining adequate intemal contrel relevant to the preparation and
presentation of the Restated Financial Statements. The board of directors are also responsible for identifying
and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note,

We have examined such Restated Financial Statements taking into consideration:

(i)  The terms of reference and terms of our engagement Jetier requesting us to carry out the assignment,
in connection with the proposed EMERGE 1PO:

(i)  The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI

(iti} Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements;

(iv)  The requirements of Scction 26 of the Act and the ICDR Regulations, Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance wnh the Agt, the
ICDR Regulations and the Guidance Nate in connection with the 1PO. B
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~ Annexure No.

The Restated Financial Statements of the Company have been compiled by the management from audited
financial statements for the year ended March 31, 2025, March 31, 2024, and March 31, 2023.

Audit for the financial year ended March 31, 2025, was audited by SSRV & Associates, vide dt.
September 2, 2025. Audit for the financial year ended March 31, 2024, was audited by M.B. Agrawal &
Co.. vide dt. July 6, 2024 and for the vear ended March 31, 2023 was audited by M.L. Sharma & Co., vide
dt. September 27, 2023, There are no audit qualifications in the audit reports issued by us and by the previous
auditor which would require adjustments in the Restated Financial Statements of the Company.

Based on our examination and according to information and explanations given to us, we are of the opinion
that the Restated Financial Statements:

a) have been prepared after incorporating adjustments for the changes in accounting policies. material
errors and regrouping / reclassifications retrospectively in financial year ended March 31, 2025, vear
ended March 31, 2024, and year ended March 31, 2023.

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports:

¢) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Note and engagement letter, we report that:

(i)  The “Restated statement of asset and liabilities” of the Company for the financial year ended March
31,2025, March 31, 2024 and March 31, 2023 examined by us as set out in Annexure | 10 this report
read with significant accounting policies in Annexure 1V has been arrived at after making such
adjustments and re-groupings to the audited financial statements of the Company, as in our opinion
were appropriate and more fully described in notes 1o the restated summary statements to this report.

(i)  The “Restated statement of profit and loss™ of the Company for the financial year ended March 31,
2025, March 31, 2024 and March 31, 2023 examined by us, as set out in Annexure {1 (o this report
read with significant accounting policies in Annexure IV has been arrived at after making such
adjustments and re-groupings to the audited financial statements of the Company, as in our opinion
were appropriate and more fully described in notes to the restated summary statements 1o this report.

(iii) The “Restated statement of cash flows™ of the Company for the financial year ended March 31,
2025, March 31, 2024 and March 31,2023 examined by us, as set out in Annexure H1 to this report
read with significant accounting policies in Annexure IV has been arrived at after making such
adjustments and re-groupings to the audited financial statements of the Company, as in our opinion
were appropriate and more fully described in notes 1o restated summary statements to this report.

We have also examined the following other financial information relating to the Company preparad by the
management and as approved by the board of directors of the Company and annexed to this reporting
relating to the Company for the financial year ended March 31, 2025, March 31, 2024 and March 31, 2023
proposed to be included in the Offer Document.

Annexure to Restated Financial Statements of the Company:

Particulars

Annexure | Summary of statement of assets and liabilities as restated

L

Annexure [1 Summary statement of profit and loss as restated

Annexure I Summary statement of cash flows as restated
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Annexure [V Corporate Information, Significant Accounting Policies as restated and Notes to
_reconciliation of restated profits and net worth

Annexure V Details of Share Capital as restated

Annexure Vi Details of Reserve and Surplus as restated

Annexure VII Details of Long-Term Provisions as restated ]

Annexure VIII Details of Short-Term Borrowings as restated

Annexure [X Details of Trade Payables as restated B

Annexure X Details of Other Current Liabilities as restated

Annexure X| Details of Short-Term Provisions as restated

Annexure XJl

Details of Property. Plant, Equipment and Intangible assets as restated

Annexure XII1

Details of Deferred Tax Assets (Net) as restated

Anmnexure XIV

Details of Other Non-Current Assets as restated

| Annexure XV

Details of Current Investments as restated

Annexure XV1 Details of Inventories as restated
| Annexure XVII Details of Trade Receivables as restated
Annexure XVIII Details of Cash and Bank Balances as restated
Annexure XIX Details of Short-term Loans and Advances as restated
Annexure XX Details of Other Current Assets as restated
Annexure XXI Details of Revenue from Operauons as restated
Annexure XXITI Details of Other Income as restated o
Annexure XXIII Details of Purchase of Stock-in-Trade as restated
Annexure XXIV Details of Changes in Inventories of stock-in-trade as restated
Annexure XXV Details of Employee benefit expenses as restated
Annexure XXV] Details of Finance costs as restated
Annexure XX VII Details of Depreciation and amortization expense as restated
Anmnexure XX VIIT Details of Other expenses as restated
Annexure XXX Details of bi-furcation of other income as restated
Annexure XXX Ageing of Trade Payables as restated
Annexure XXXI Ageing of 'Trade Receivables as restated
Annexure XXXII Details of Related Party Transactions as restated o
_Annexure XXX Details of Terms of Borrowmgs as restated
Annexure XXXIV Disclosure under AS-13 as restated
| Annexure XXXV | Summary of Significant Accounting ratios as restated
Annexure XXXVI | Statement of Tax Shelters as restated
Annexure XXXVII | Details of Contingent Liabilities & Commitments as restated
Annexure XXXVIII | Details of Expenditure in Foreign Currency during the financial year as restated
Annexure XXXIX Details of dues of small and micro enterprises as restated
Annexure XL Details of Corporate Social Responsibility (sec 135 of Companies Act 2013) as restated
Annexure XL1 Details of Value of Imports calculated on CIF basis as restated .
Annexure XLI Details of Earnings in foreign currency as restated
Annexure XLII] Restated Additional Regulatory Information as per Para Y of Schedule 1 to Companies
Act, 2013 and Other Disclosures
Annexure XLIV Capitalisation Statement as at March 31, 2025 as restated
10. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit

reports issued by any other firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.
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11, We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

12, Qur report is intended solely for use of the board of directors for inclusion in the offer document to be filed
with SEBI, NSE and Registrar of Companies (Mumbai) in connection with the proposed EMERGE 1PO.
Our report should not be used, referred to or distributed for any other purpose except with our prior consent
in writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For: SSRV & Associates by i 0
Chartered Accountants Fo Fesann bl
FRN: 135901 W

Moo o300

CA Rakesh Agarwal

(Partner)

MRN: 129593

Place: Mumbai

Date: September 04, 2025

UDIN: 25129593BMIKNCS 167
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CKKRETAIL MART LIMITED
{FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)
CIN : US1909MH2005PLC151252

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - 1
12 In Lakhs)
Amnexure Ay at Asat Asat
[ $r. No. Particulars : "\.." March 31, March 31, March 31,
- 2025 2024 2023
EQUITY AND LIABILITIES
1) Sh ¢ ‘un
a. Share Capital v 748.00 748.00 748.00
b. Reserves & Surplus Vi 3.505.22 1.869.12 601.81
2) Non - Current Liabilitics
4. Long-term Provisions Vil 570 3.47 294
3) Current Linbilities
a. Short Term Borrowings Vi - - 231
b. Trade Payables IX
= Due 10 Micro and Small Enterprises - 0.14 504
= Due w Other than Micro and Small Enterpises 1.537.19 2411.52 109.09
¢. Other Current labilitics X 525.56 28.54 199.30
d. Short Term Provisions Xi 487.79 281.89 106.67
TOTAL 6.809.46 5,344.68 1,776.06
ASSETS
8] Non ssels
& Property. Plant & Equipment and Intangibic Assets Xt
~ Propenty. Plant & Equipment 141.99 206.34 9.74
- intangible Assets 115 1.30 1.21
b. Deterred Tax Assets (Net) X .72 346 1.31
<. Other Non-Current Asseis X1V 2.14 290 -
2) ‘urrent Ass
a. Current fovestments XV - 130.00 -
b. Inventories xvi 321941 81959 111,59
¢ Trade Receivables Xvil 141834 2.714.33 596.36
d. Cash and Bank Balances Xviit 1.541.65 1,166.33 394.09
e Short Tenn Loan and Advances X1X 473.06 300.33 45347
[ Other current assets XX - 0.10 8291
TOTAL 6,809.46 5,344.68 1,776.06

See accompanying annexures forming part of the restated financiol statements (Refer ANNEXURE - 1V to ANNEXURE - XLIV)

For: SSRV & Associates
Chartered \ecountants
FRN: 1359w

Dotesn bgomml

For and on behalf of the Board of Directors of
C K K RETAIL MART LIMITED
(fl.\": USI9()9\1!‘!2’0()5?!.(‘15!252

i Ne
L}ewz &

CA Rakesh ﬁaa'rwq' § hiirubh Malbotra Hiral Jafeshkumar Shah
Partner > [Pirector) {Managing Divector)
MRN: 129593 Q\l IN: 00214500 DIN: 10392642
UDIN: ge) * O Place: Mumbai Place: Mumbai
Place: Mumbai ) A5 PSS =N Date: Date:
D”eb\‘ ,0,3 7,0 oy il B BN X v
; - Jar
vt b Kishore Ganpat Rane ivam Singla
RGO {Company Secretary and
(Chief Financial Officer) Compliance Officer)
N e Place: Mumbai Place: Mumbai
4 Date: Dates

UDIY 88199 §°92 BMIKN C 167
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C KK RETAIL MART LIMITED

(FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)

CIN : US1909MH2005PLCI51252

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - II
(Z In Lakhs)
Sr. . For the year ended | For the year ended | For the year ended
No. Foiichisn Annexure 5in, Marchy3l, 2025 Marchysn, 2024 Marcnyai, 2023
A |INCOME
Revenue from Operations XXI 30,118.67 23,302.48 10,327.13
Other Income XXII 65.92 32.53 665.49
Total Income (A) 30,184.59 23,335.01 10,992.62
B |EXPENDITURE
Purchase of stock-in-trade XX 29,835.25 21,916.57 9,650.11
Changes in inventories of stock-in-trade XXV (2,399.82) (708.00) (111.59)
Employee benefits expense XXV 171.01 183.57 169.11
Finance costs XXVi 0.90 252 1.7
Depreciation and amortization expense XXVil 65.89 45.35 526
Other expenses XXVl 317.17 196.13 67187
Total Expenses (B) 27,991.00 21,636.14 10,386.47
€ |Profit before tax (A-B) 2,193.59 1,698.87 606.15
D |Tax Expense:
(1) Current tax XXXVI 565.75 43372 156.33
(i1) Deferred tax expenses/(credit) XIil (8.26) (2.16) (1.21)
Total Tax Expenses (D) 557.49 431.56 155.12
E  |Profit for the year (C-D) 1,636.10 1,267.31 451.03
F  |Earnings per share (Face value of T 10/- each):
Post Bonus Issue
i. Basic 10.94 8.47 4.93
ii. Diluted 10.94 8.47 4.93

See accompanying annexures forming part of the restated financial statements (Refer ANNEXURE - IV to ANNEXURE - XLIV)

For: SSRV & Associates
Chartered Accountants
FRN: 135901W

CA Rakesh Agaywal
Partner

MRN: 129593
UDIN:

Place: Mumbai :
Date: 04.09.2025 .

For and on behalf of the Board of Directors of

C K K RETAIL MART LIMITED

urabh Malhotra
(Director)

DIN: 00214500
Place: Mumbai
Date: 04.09.2025

Kish%

(Chief Financial Officer)

Place: Mumbai
Date: 04.09.2025

(Managing Director)
DIN: 10392642

Place: Mumbai

Date:04.09.2025
N ;
Vi
ivam Singl

(Company Secretary and

Compliance Officer)
Place: Mumbai
Date: 04.09.2025
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STATEMENT OF CASHI FLOW AS RESTATED

C K K RETAIL MART LIMITED
(FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)
CIN : US1909MII2005PL.C151252

ANNEXURE - I

(In Lakhs)
Particulars For the year ended For the year ended For the year ended
) March 31, 2025 March 31, 2024 March 31, 2023
Cash Flow From Operating Activities:
Net Profit before tax 2,193.59 1,698.87 606.15
Adjustments for;
Interest Cost 0.64 1.28 0.13
Gratuity 0.24 2.20 3.01
Depr and Amorti Expense 65.89 45.35 5.26
Gain on Sales of Investments (32.84) (6.19) (8.97)
Interest Income (21.63) {20.90) (45.49)
Unrealized Foreign Exchange (Gain)/Loss - (5.37) -
Sundry balance written back (11.45) (0.07) (331.03)
Operating Profit Before Working Capital Changes 2,194.44 171517 229,06
Adjusted for {Increas cerease in operating assets
Inventories (2,399.82) (708.00) (111.59)
Trade Receivables 1,295.99 (2,112.60) 1,730.12
Short term foan and advances (172.73) 153.14 (345.27)
Other current assets 0.10 8.19 213.00.
Other non-current assets 0.76 (2.90) -
Other bank balance (3.30) (100.92)
Adjusted for Increase/(Decrease) in operating liabilities:
Trade Payables (863.02) 2,296.70 212,68
Other Current Liabilities & Provisions 497.02 {170.76) (2,086.38)*
Cash Generated From Operations Before Tax 549.44 1,078.02 {158.38)
|Net Income Tax (paidy refunded (359.86) (258.17) (50.09)
Net Cash Flow from/(used in) Operating Activities: (A) 189.58 819.85 (20&47)]
Cash Flow From Investing Activities:
Purchase of property. plant & equipment and intangible assets (1.39) (242.04) (16.21)
Purchase of Mutual Funds (3,203 44) (1,293.81) (1,220 00),
Proceeds from Sale of Mutual Funds 3,366.28 1,170.01 1,228 96
Interest Income Received 21.63 20.90 45.49
Net Cash Flow from/(used in) Investing Activities: (B) 183.08 (344.94) 38.24
Cash Flow from Financing Activities:
Proceeds from issue of Equity Shares - - 747.00
Repayment of Borrowings - 2.31) -
Interest Cost (0.64) (1.28) (0.13),
Net Cash Flow from/(used in) Fi ing Activities (C) (0.64) (3.59) 746.87
Net Increase/{ Decrease) in Cash & Cash Equivalents (A+B1C) 372.02 471.32 576.64
Cash & Cash Equivalents As At Beginning of the Year 106541 594.09 1745
Cash & Cash Equivalents As At End of the Year 1,437.43 1,065.41 594.09
Cash and Cash Equivalents comprise of
Cash-in-ifand 0.35 0.17 0.23
| Balance with Banks 1,.437.08 1,065.24 593 .86
Total 1,437.43 1,065.41 594.09

section 133 of the Companies Act, 2013,

For: SSRV & Associates
Chartered Accountants
FRN: 133901W

Loweite GopmA

CA Rakesh Agpiesnt al
Partner '
MRN: 129593
UDIN:

Place: Mumbai
Date: 04.09.2025

UDIN:25129593BMLKNCS167

See accompanying annexures forming part of the restated financial statements (Refer ANNEXURE - IV
Note' The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, ‘Cash Flow Statements' notified under

10 ANNEXURE - XLIV)

For and on behalf of the Board of Directors of
C KK RETAIL MART LIMITED

saurabh Malhotra
(Director)

DIN: 00214500
Place: Mumbai
Date: 04.09.2025

Kishore Ganpat Rane
{Chief Financial Officer)’
Place: Mumbai

Date: 04.09,2025

Hiral
(Managing Director)
DIN: 10392642
Place: Mumbai
Date: 04.09.2025
baves

am Singla
(Company Secretary an
Place: Mumbai
Date: 04.09.2025

hkumar Shah

ompliance Officer)
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C K K RETAIL MART LIMITED
(FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)
CIN : U51909MH2005PLC151252

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/I.OSS) AND RECONCILIATION OF NETWORTH

1. CORPORATE INFORMATION

C K K Retail Mart Limited is a company Incorporated on February 14, 2005, as formerly known as "C K K Exports Private Limited",

The corporate identification number of the company is CIN:U51909MH2005PLC151252.

The company has been converted from Private Company to Public Company on September 21, 2024,

The Company is engaged in the retail and wholesale distribution sector, focusing on the distribution and trading of packaged agro-commodities
and beverages, including refined Indian sugar and carbonated drinks.

2. SIGNIFICANT ACCOUNTING POLICIES

2.01

2.02

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The restated summary statement of assets and liabilitics of the Company as at March 31, 2025, March 31, 2024 and March 31, 2023 and the
related restated summary statement of profits and loss and cash flows for the year ended March 31, 2025, March 31, 2024 and March 31, 2023
(herein collectively referred to as (“Restated Summary Statements™) have been compiled by the management from the audited Financial
Statements of the Company for the year ended on March 31, 2025, March 31, 2024 and March 31, 2023 approved by the Board of Directors of
the Company. Restated Summary Statements have been prepared to comply in all material respects with the provisions of Part I of Chapter IHI of
the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange
Board of India (Issuc of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™) issued by SEBI and Guidance note on
Reports in Companies Prospectuses (Revised 2019) (“Guidance Note™). Restated Summary Statements have been prepared specifically for
inclusion in the offer document to be filed by the Company with the NSE in connection with its EMERGE IPO. The Company’s management
has recast the Financial Statements in the form required by Schedule 11T of the Companies Act, 2013 for the purpose of restated Summary

Statements.
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian

GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companics Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous
year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in
India.

All asscts and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in
Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and
their realization in cash and cash cquivalents, the Company has determined its operating cycle as twelve months for the purpose of current —
non-current classification of assets and liabilitics.

USE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the
results are known / materialise.

Page2240of 378



Page2250f 378











































































































































































































































































































































































































































































