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SECTION | 1 GENERAL
DEFI NI TI ONS AND ABBREVI ATI ONS

This Red Herring Prospectus wuses <certain definitions

indicates or implies, shall have the meaning as prov
rules, guidelipesoosupbliegeslahabh,bact, regul ation,
suppl emertnected feom time to ti me, and any referenc
subordinate |l egislation made from time to time under
The words and expressions used in this Red Herring P
applicable, the same meaning ascribed to such terms
SCRA, the Deposilteosr iaensd Acetguadnadt itolnes rmiade thereunder.

Notwithstanding the foregoil ndust hgo Reflgmg§ndwstiriyn Relgap
and Pol|Stddteesment of Possi b)RefisS paet ceida | F i Thaaoth ,cB afislie § S tFastr e me
Of fero,PruirceHi story and oCdrfmamat el S8 muk@htbairreaReegsusl at or y
Statutor yo DOuBtcsltoasnudriensgy Li ti gat i ondoaaiiMa iMatRerradvails iDoenvse | a
Article OB Aegoaninanni§gdsd 322824 827,27,288n393 respectivel
shall have the meaning ascribed to them in the releva

Gener al Ter ms

Ter m Description

A our CompanC KR&t ai | Mart L.imited,_a company

Companyé, ﬁC195_6 and having its ARuerguiss tGhradnb8Qf

Marto or ﬁthMahlndra Tower , S S Amrut war L 4
Maharashtr a, Il ndi a, 400013.

iwed or fAuso|Unl ess the context otherwise indi

Company Rel ated Ter ms

Ter m ‘Description

AArticl eso olArticles of Association of our (

Associationo

AAudit Commit|Audit committee of our Board co
Regul ati ons and Companies AcODu
Manageiimegt romi mpig9gde

AAuditoro orfThe Statutory AuditorSS®&V aund 8

Auditoro Chartered Accountants.

fiBanker to th|Such banks which are disclosed a
iGener al | abfeayri moanti ipBpdg e

fiBoar do or The Board of Directors of our C

Directorso including any duly constituted ¢

AiChairman/ Cha|lThe Chairman of Mour SG@am@médmy Maé ihn

AChi ef FinancChi ef Financi al OMfFi cKi sbhbbr euba

AiCFOOo det ai |l s seBOuah djatneadd etgi et dplg9gde

fiCorporate Corporate l dentification Numb

Number d or AC|U51909MH2005PLCAb&288520t her wi se g

AiCompany SecilCompany secretary and compl i amrc

Compliance Of|Shivamfirngllea ai fiOu rs eVMa ncalheepgteautmi p
194

Pagel of 396



Term ‘Description

fiCorporate
Responsibilit

Corporate soci al responsibility
accordance with Companies Ac®©Ou

ACSR Committe|lManageiimegt romi migOgie

fiDebt/ EBI TDA Calculated as total debter hi bol
divided by EBI TDA.

AiDirector(s)o|/Directors on our Board, as appoi

AEarnings per|Calculated as Net profit/ (Il oss
sharehol der s divided by wei ght
out st ankeenndg gfel/apbei od

AiEarnings per|Calculated from Net profit/ (lo

shareholders divided bgi Weggdt ¢
out st ankeendg gfel/apbei od

EBI TDAO

=1}

EBI TDA i s cal cul at erd p earsi ppiruosf i tt
(consisting of current t ax an
depreciation and amortization e

EBI TDA Mar gi

M X O o

Calculated as RBVvEéEbDAedifviodhedpky

Equity Share

Equity shares of our ECemamplhh.ny of

Equity Shar
Sharehol der s

Persons/ Entities holding Equit.y

| 3Dt O O 3t

Executive Di

Executive directors of our C oQupt
Manageimemgti romi mplgogie

fAiFinanci al S
Restatedo o1
Financi al St a

Restated Financi al Statements of
Prospectus comprising Restated
ComparsySletpt e mbed M28r0ch 31, 2025,
March 31, 2023 and the restated
Company (including other compr ef
changes in equity, the restthped
end®aept embeB@@®BE nanci al Year ,enZXd
Mar c h 31, 2024 and Mar c h 31, 2
accounting policies and other

Restated Financi al Statement s)
Companies Act, I ndiMNnt eGAAP Reamor
Prospectus (Revised 20109) i ssue
SEBI | CDR Regul ations, fdiRecltwuded
St at ethemgti ndi nlg9.9on page

fiGroup Compan
Compani eso

The Group Companies of our Comp
regul.Bor odst@url sGr e eé@dnepga nn n i212.g

AiGross Profit

Cal cul ated as revenue from oper
purchases of traded goods, chang
iprogress, and other variable cgdg
|l abor costs.

Gross Profit

Cal cul ated as Gross Profit di vi @

Gr owt h in R
Operations (%

A percentage of Revenue from Ope
from Operations of the precedin
Operations of the preceding year

Al ndependent

No-Executive, I ndependent direct
Companies Act and SEBI Listing |
fOur Manabeme mmi mlgbdgie

ilnventory Tu

Calcul ated as average i hypemni ody
cost of goods sold multipkereaddby
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Term ‘Description

Al SI NoO International Securities Il dentif
this cadN&EOIBMXODd 019

iKey Manageme|lKey Management Personnel of ou

or AKey MRegul ations and Companies Act, 2

Personnel 06 or|fiur Manabeme mmi mplgdde
fiMateriality The policy adopt Ok c b yl2,eoru2 6 B0 am:

outstanding |litigation proceedin
and materiality policy for ident
omecemMh2025,ccionr dance with the d
SEBI | CDR Regul ations.

iMoAO or AMerMemorandum of association of our
Associationbo
i Memor andumo
fiManaging Dir|The Managing DirectoMsof Houal Cd
Shah For detail siOsreeMarhadpe e mtni mp

19.4
ANAV per Equi |Calcul ated as Restated pNedi svibd ¢ d
number of equity shares /@uwtrdtoandd
iNet Fixed As|Cal culated as net turnover divid
iNet Working Calculated as working capital (
the end /opfe dtitwed dyeedarby Revenue fr
number of days in a year.
iNet Wortho The aggregatue ofthatbe cppi tdal, s |
reserve and surplus (excluding
aggregate of miscell aneous exper
of f) and the ddhitt amadl d mcses aafc ctoh
ANomi nati on Nomi nati on and remuneration co
Remunerati on accordance with SEBI Listing Re
ANRCO see ChapOwnr NMandepegpdmmi mpgdge
fiNeEhx ecut i ve [ONo-Execut i-ivred e precmmdent directors

chapteOuti Mhrdbeéme mmi mpigdghe
fiOperating Ca|Net cash generated from operati
Financi al Statement .

iOperating PPCash generated before change of
Wor king Capit
PATO or APro{Profit foeratshh@dpypyeanri ng in the R
PAT Margin ({Calcul ated as /preaafisiotda fpear ctehnet ays
Operations.

AiPromoterodo or|The Promoters bceefi ngurMrc orramy,bh
AioOur PromotelChander MohHMsVaaiMaldash@a daSdhkhdmas
Promoterso and Realty PRorvadetf@duiftnsiRresdmet er
Gr odabpegi nni nhlL.3dn page

fiPromoter Gro|Such persons and entities whic
Company pursuant with regul ati or
For further det ai IA®ur sBeomdteerck
Gr oabpegi nni nhl.3dn page
iPromoter Sakuma I nfrastructure ,ankeiRre@l!l Ry
Sharehoddd@&@iSe@l|Company and offering EquRotry fSuhratr
Sharehol der o pl ease refer Oor sPcomohertsit bed
beginninyld&n tphage Red Herring Pr

i
i
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Term ‘Description

iRevenue fromRevenue from Operations as appes

iRegi stered O/Aurus Chasmb&,yr sNedBr Mahindra Towe
Mu mb a i City, Mumbai , Mahar ashtr 3

fiRegi strar offRegistrar ®MbmBampani es,

iRoCoO

iRet urn on Ne| Calculated as Restated profit after tax as per profit & loss statement d
by Restated Net Worth of Equity Share Holders as per Statement of 4
and Liabilities.

ARoOCE (%) 0O o|Calcul ated as earnings before inrn

Capital Empl o|(Tangi bl e Net Worth + Totall rDtedbn
As s)e.t s

i RoE ( %) o or{Calcul ated as net pitoéidi ovda @ &€ @ r &

Equityo sharehol der equity.

iSeni or ManalSenior Management of our Compan

i SMP o t he SEBI | CDR Regul ati on, a sioui
Managedhemt nni nlg9.9on page

fiSharehol der (|The holders of the Equity Shares

iStakehol ders|Stakehol ders Relationship Commi:t

Committeeo with SEBI Listing Regulations a
ti tOwerd Manaopememni nlg9.on page

o . . Who-t eme director(s) of our Cour

fi WheTliene Direc Managemend beginning on pag&94.

AiYoud or AYoulProspective Bidders in the Offer

Of fer Related Term

Ter m Description

fiAbri dged Pros|{The abridged prospectus means
features of the prospectus as n

AAcknowl edgeme|The slip or document iissued by
as proof of registration of the

AAll ocationbo dgThe allocation of Equity Shareg

Equity SharesolEquity Shares to the successful

AAll ot o or AilUnl ess the context otherwise re

AAll ottedo to Fresh |l ssue.

iAll ot ment Adv|Note or advice or intimation o
who have been or are to be Al
Basis of All otment by Designat ¢

AAll ot ment Acc|The account (s) opened with the
application money |lying credit
bl ocked by Application Support
Account , with respect ttoa ansdeda
transfer date in accordance wit

AAll ottee(s)o A successful Bidder to whom t he

fiAnchor I nvest|{Qualified Institutional Buyer s,
in accordance wi t h t he requir
Regul ations and the Red Herring

AAnchor I nves|Price at which Equity Shares wi

Pricebo of the Red Herring Prospectus
by our Company, in consultation
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Ter m

Description

AiAnchor I nves{Bid cum Application Form used b
For mo Anchor I nvestor Portion, and wh
Al'l ot ment in terms of the Red H
AiAnchor Il nvest{The date, one Working Day prior
Periodo or AABi ds by Anchor I nvestors shalll
Bi dding Dateo BRLM wil I not accept any bid f
Anchor I nvestors shall be compl
fAiAnchor I nvest|The Anchor l nvestor Oof fer Pri
consultation with the BRLM.
fiAnchor I nvest|{Up to 60% of the QI B Portion wh
consultation with the BRLM, to
in accordance with the SEBI | CLC
40% of the Anchor I nvestor Po
all ocation to domestic mutual f
i 33.33 per cent for domestic
i 6.67 per cent for I|ife insu
Any usnudbesrcr i ption in the reser
above may be allocated to domes
AfiAnchor I-hwmed®B|With respect to Anchor I nvestor
Dat e, and in the event the Anc
the Offer PrR2Werkinmg Daysrafttham
Dat e.
AApplication An application, whether physiceé
Bl ocked Amount|make a Bid and authorizing an S
Account and wil |l include appl
Mechani sm where t he Biodn Aamocuenpt
Mandate Request by I Bs using th
AiASBA Accounto|Bank account maintained with a
in the ASBA Form submitted by
Amount mentioned in the relevan
an | Bs which is blockedaupomReag
by the I Bs using the UPI Mechan
AASBA Bi do A Bid made by an ASBA Bidder.
AASBA Bidder so|All Bidders except Anchor I nves
AASBA For mo Application form, whet her physi
to submit Bi ds, which wil/ be
in terms of the Red Herring Pro
ABanker (s) to|Collectively, Escrow Collection
fiRefund Banker{Bank and Spenthbhe 8Bagsk may be
APublic Offer
ABanker (s) tgAgreement to be entered amongs
Agreement o oSharehol der, the Bankers to i hEg
Agreement o alitdae appoint ment of the Spons
Circul ar s, the collection of t
transfer of funds to the Publi
refunds of the amountsrsolodrmcti
conditions thereof.
AfBasis of All o/Basis on which Equity Shares wi
the Offer, @fsfPam<ardibyesgdi ninNi3rBgH o
ABi do I ndication to make an offer du
pursuant to submission of the /
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Term Description

Bidding date by an Anchor Il nves
Il nvestor Application Form, to s
a price within the Price Band,
thereto as permmni it COR Redel at her
Red Herring Prospectus and the
AiBiddingdo shall be construed acg
AiBid Amount 0 The highest value of Bids as in
payable by the Bidder or as bl
Bidder, as the case may be, upo
iBid cum Appli|Anchor I nvestor Application For
requires.
AiBid Loto [ 6] Equity Shares and in multinp
ABi ddi ngo The process of making the Bid.
AiBi d/ Of fer CIlI|Except in relation to any Bids
after which the Designated | nt ¢
Februarpowd8ch shall be pubHiinmadrl
Exprtelses Engl i sh nati onalamsgtahsdp al
nati onal newgpeopmat | Mmeb @oif Lakd
regi onal |l anguage newspaper, (
each with wide circulation. | ren
Closing Date wild be widely di
Exchange, by issuing a public n
the websites of the BRLM and at
Syndicate and bfpegsingnataed ohnt e
Sponsor Bank, which shall al so
newspapers in which the Bid/
required under the SEBI | CDR Re
Qur Company, in consultation wi
Bid/ Offer Period for QI Bs one
Date in accordance with the SEBE
ABi do or AOffe Except in relation to any Bids
on which the Designated Interm
Janu3alr y2,avhé ch shall be pubFi sér
Exprteltses Engl i sh nati onalamsgtahsdp al
nati onal newgp eompat | Mmab oif Lakd
regional l anguage newspaper, (
Of fice is located), each with W
AiBi do or AOffe Except in relation to the Bid
bet ween the Bid/ Of fer Opening
inclusive of both days, during
their Bids, i ncl wdi,ng nanayc croerwvdia
| CDR Regul ations and the ter ms
Provided however, that the Bid
three Working Days for al l c at
I nvestor s.
iBiddero or AA Any prospective investor who ma
Herring Prospectus and the Bid
stated or implied, includes an
AiBi dding Centr|Centres at which the Designate
Centreso For ms, i . e., Designated Branchg
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Term Description

Syndicat e, Broker Centres for
Locations for RTAs and Designat

i Book Buildin{(The Book building process as dg¢
fiBook Buil ding|SEBI | CDR Regulations, in termg
AiBook Running |Book Running tlLoe a@dfhféedm nt e s Q@naesvei
or ABRLMO Corporate Advisor,s $PHEBIvaRegilst

Bankers

iBroker Centre/Centres notified by the Stock
the ASBA Forms to a Registered
may only submit ASBA Forms at s
the UPI Mechani sm.

The details of such Broker Cent

of the Registered Brokers are
Stock Ewwlwangei)y.di a. com
i CANO or AConNotice or inti mation of all oca
Al l ocation Not|lnvestors, who have been alloc
Anchor I nvestor Bidding Date.
iCap Priceo The higher end of the Price Ba
Anchor I nvestor Offer Price wil
wi || be accepted including any
fiCash Escrow ajlAgr eemenldtandaird®0b2elnt eerneedo by our
Agreement o Selling Shareholder, the Regi st
to the Offer for collection of
transfer of funds to the Publig
of themtamaol |l ected from Bidder g
in accordance with the UPI Cirg
AClient |1 DO Client identification number of
fiColl ecting A depository participant as def
Participanto o|lwith SEBI and who is eligible
Locations in terms of circul ar
November 10, 2015 i ssiuetd dowaid
respective websiteswwwWw. ntsheei n&t &
updated from time to ti me.
iCwtf f Priceo The Offer Price, finalized by o
which shall be any price within
I ndi vi duaQl BBi d(diemrcl,udi ng the A
Il nstitutional Bi dder s -afrfe Rroitc e
AiCwtf f Ti meo For alll pending UPI Mandat e Re(
requests for blocking of funds
with a condfifr maitmenofcugd: 00 pm o
AfiDesignated BfSuch branches of the SCSBs whig
SCSBeo #fADesignwhich i s availabl e on t he
Branchesbo https:// www. sebi.gov.in/sebiweb

and wupdated from time to time
prescribed by SEBI from time to

fiDemographic D/ Details of the Bidders includin
father/ husband, investor status
| D, as applicable.

iDesignated CD/Such | ocations of the Collecti

ASBA Bidder s can submit the AS
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Ter m

Description
Bidders may only submit ASBA Fo

using the UPI Mechani sm.
The details of such Designated
contact details of the Collect

the respective websi wes. g e it)yhcke
updated from time to ti me.

fiDesignated Da

The date on which amounts bl ock
ASBA Account s, as t he O¢ &recec onuanyt
Refund Account , as appropriate,
after finalisation of t he Bas
Designated Stock Exchange, foll
Al l ot Equi tyssShudr eBsi dtdoerssucicne t h

fiDesignated 1In

I'n relation to ASBA Forms submi
the UPI mechani sm) authorizing
ASBA Account, Designated I ntern

I n relation to ASBA For ms sub
Mechani sm) where the Bid Amoun
UPI Mandate Request by such 1B
I ntermediaries shalylndinean R8¢ n d
Broker s, CDPs and RTAs.

I n relation to ASBA Formg$g$ nsubt

Bi dder s, Designated | nt er nmseydnidar
agent s, SCSBs, Regi stered Broke
AfiDesignated RT|Such |l ocations of the RTAs wher
RTAs, provided that | Bs may onl
they are Bidding uBhemgddthai IUPI O
RTA Locations, along with name
availabl e on t he respective

(wWwww. nseindspecbimvel y) as wupdat ¢

fiDesignated SC

Such branches of the SCSBs whi
than ASBA Forms submitted by 11
upon acceptance of UPI Mandat ¢
Mechani sm), a | ist of wtheé c b f i
https:// www. sebi.gov.in/sebiweb
ovat such other website as may

National Stock Exchange Limited

esignated St
raft Red Her
ADRHPO

O o D
-~ 0|0

The Draft Red Herring Prospectus dateeptember 2, 2025, issued in
accordance with the SEBI ICDR Regulations, which does not co
complete particulars of the price at which the Equity Shares will be All¢
and the size of the Offer.

AEIigible FPI(

FPls that are eligible to part.i

other than individual, corporat
AEIl i gible NRI(|NRI(s) from jurisdictions outsi
Oof fer or invitation wunder t he

Application Form and the Red
invitation to subskEqguibtey t®h arre st

BEligible QFI SO

QFl's from such jurisdictions ou
anOf femr i nvitatiObmhaenudndiem t dleat.i
Prospectus constitutes an i rmofif
thereby and who have oPB&EBéd rb
qualified depositary participan
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Term Description

AEscrow Accoun|The -ldneon6 -antevpesh bearingd acc
Escrow Collection Bank(s) and i
transfer money through direct
Bid Amounts when submitting a B

fiEscrow Coll ec|Bank(s) which are clearing memb
to an Offer under the Securiti g
an | ssue) Regul ations, 1994 an
opened, in ItGliBBEnkade mheiemg

AiFirst Biddero/Bidder whose name shall be menit
or the Revision Form and in c¢a
appear as the first holder of t

AFl oor Pricebod The | ower end of the Price Ban
being |l ess than the face value
Price and the Anchor I nvestor O
no Bids wild.l be accepted.

AiFraudul ent Bo|/A companhy or per son, as the <ca
borrower by any bank or financ
ter ms B & s etrhvee Bank of Il ndi a (
Commerci al Banks (including R €
Financi al I nstitutions) Directi

iFugitive Econ/A fugitive economic offender a
Of fenders Act, 2018.

iGener al The Gener al I nf ormati on ODbD ftpeanmern

Document o or #dland issued in accordance with t
October 23, 2013, notified by
(CI R/ CFD/ POLI CYCELL/ 11/ 2015) d
( SEBI/ HO/ CFD/ DI L/ CI R/ P/ 2016/ 26}
( SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2018/ 22
the SEBI

fiGross Proceed|The Offer proceeds from the Fr ¢

il ndividual Bi|l ndividual Bidder s, who applie

or fAlndividual|more than Rs. L2,i®0,an0y0 odn d htewab
Oof fer (including HUFs applying
Bi dders) and does not include N

filndividual I nfThe portion of t he Net Oof fer b
Shares which shall be avail abl e
apply for minimum application
Regul ati ons.

Aiof ferd or AOf|The Of fte64, 00 EgEA0G Y Shares oéack

Public Offero an Offer[opperceEgpdi ty Share [ Ube
Equity Shar e) [0dlgagkrhesg abtyi nogu ounpe oting
Freshofl s4d4e08, 00@ndgaint YOf 6lka 9d¢ 4
equity dhmeairlmagd raensder vali 6 8BE@Oi0tuy
of face wveaebhaob, ot ao/ Offer Prigdg
cash, aggregating [ 6] | akhs
Mar ket Maker to the Offer.

iof fer Agreeme|AgreemeAulgdazeZ®Mtered amongst
Shareholder and the BRLM, pur s
been agreed tofferrelation to t

Aiof fer Priceo The final price (within the pr
Al'l otted to successful ASBA Bid
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Term Description

Process by our Company in cons
Red Herring Prospectus on the P
to Anchor I nvestors at the Anch
Herring Prospectus.
iof fer Procee(The proceeds of the Offer whic
Proceedso further information about HOGkR] &

of thebegifreri nlgl.con page
iof fered Share/The Equity Shares offered by tHh
of Offer for Sale. Ffchre fOub ré tg fr eom

pagd
fioOf fer for SalgThe offer tf@®,r9 Zk) @Bhogfr eusp aggr eg
|l akh by the Selling Sharehol der

iMar ket Maker 0|Mar ket Maker appointed by our

beiIJCM Securiti eswhPr ihvaast ea gLriene
deliver the specified securitie
three years from the date of |
period as may be notified by SE
iMar ket Making| Mar ket Maki ng Alger ceeemmbeenrt  Bdéat t weeBle(
Company, BRLM and Mar ket Maker.
i Mar ket Maker|The reserve2d7dpddi0toyn SHar es dfo

Portiono each fully paid f[lodpjecag&hQuatyasS|
t o [R¥]Jor t he Mar k@ftf edaker i n thi

AMobile Appbo The mobile applications which
the UPI Mechani sm as provided

number SEBI/HO/ CFD/DIL2/CI R/ P/ 2
Monitoring Age|lnfoméaliwati on and Rating Li miHt
registered with SEBI .

Moni toring Age|The Agr eenzade mbaetrd225 entered
Company and Monitoring Agency,

SEBI | CDR Regul ations.

iMut ual Fund P/ 5% of the Net QI[BBE®ortyo’®hapbes
available for allocation to Mu
subject to valid Bids being recgd

fiNati onal Il nvgNati onal l nvest ment Fund sieDDiu |

NI FO dated November 23, 2005, of Gov
of I ndi a.

iNet Offero The Offer (excluding the M2r ke
equity Sharned aft al®Price of [
Prixedncluding a share premium
t o [ 6] Lakhs.

iNet Proceedso|The Offer Proceeds received frg
expenses. For further details
the Offer expfRObgeesc,t ss eweb ecghhaapntiOenr
110

iNet QI B Porti|The QI B Portion | ess the number
Il nvestors.

ANelnnstitutiongAll Applicants, including FPI s
ANelnnstitutiongfamily offices, t hat are not q
ANIITsO all ocation shall be made in the
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Term Description

(a9gne third of the-iposttiitaoaniawnall
reserved for Applicants with
up to such | ots equivalent tg

(bywo third of the -ipnosrttiitount iaovnaa
be reserved for Applicants w
| akhs.

Provided that the wunsubsciiabed

specified in clauses (a) or (b)

ot hecaseBbor-ynoetfi Notnhi onal Il nvest

Nelmnsti tutiongThe portion of the Net Offer, I

not | e[scHquhay oBhdrae® v-aelager whfi

available for all ocation-last iat

Bi dder s, subject to valid Bids

NeResi dent o A person resident outside I ndia

VCFs, FVCl s and NRI .

APrice Bando The price band of a mini mufm foad

of -ela®/Rl oor Price) and the maxi

of face vaa@lapfPriadeée) includin

The price bandBiadngl athef oni ni me mO

by our Company, in consultation

|l east two working days prior t

be published Fhnnanhndi eetdhi &EXx Bmg$ £

newspaper, adlalinsatdéediHOmgi ofnat i ¢
regional Md imtbiad n sL adktfshhea d Re gi on
newspaper, (wheotf iotuer c aRseei)s t eg
circulation and shall be made

purpose of wuploading on their r

iPricing Dateo|Date on which our Company in ¢c

the Offer Price.

fiPromoters Con|{Aggregate of 20% afs stulkee efqulilty d

Company t hat i s eligible to f

contribution, as required und

Regul ations, held by bockedomot

of three years from the date of

=13

ot

AiProspectuso Prospectus dated [0] to be fil e
in accordance with provisions o
SEBI | CDR Regul ations containin
t he Oof fer and ramartti ainn dtnlcd rudi
corrigenda thereto.

APublic Offer Bank account to be opened with
Section 40(3) of the Companies
Account and ASBA Accounts on th

APublic Offer The bank with whom the Public
collection of Bid Amounts fro
Accounts on the Desigh&tiREankaltie

AiQl B Portiono The portion of the Offer, bei ng
mor e [tOHgonityoBhéamaesg v-zlawdniafh s
allotted to QI Bs on a proporti
Portion (in which allocation sh
by our Company in consultation

being reabdiowedtate ®©f fer Price.
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Term Description

fiQualified I nsfQualified Institutional Buyers
or AQI Bso or fA|SEBI | CDR Regul ations.
iQl B OFifed/rosi ng|l n the event our Company, 1in co

Bidding by QI Bs o©é& fGdaoys ipnrgi oDra tt
day priorOoftfcdro hien®i Bdte; ot her w
t he CHif@Gdrosi ng Dat e.
ed Herring The Red Herring Prospectus to G
HPO the Companies Act, and SEBI I C
complete particulars of the pri
including any addenda or corrig
The Red Herring Prospectus wil
Wor king Days before the Bid/ @)
Prospectus wupon filing with t heg
agenda or corrigenda thereto.
fiRefund Accoun|{Account to be opened with the R
of the whole or part of the Bi
made.
iRefund Bank(s|The bank(s) which are clearing
SEBI BTI Regul ations, with whon
in thislcCdaBanlbelinmgited
iRegi stered Br|{Stock brokers registered with
Board of India (-Btoké&r 8y oRegsl a
stock exchanges having nationwi
the Syndicate and élIni gtiebrlnes toof
CIl R/ CFD/ 1472012 dated October 4
fiRegistrar Agr|{AgreemeAugdsgt @®25, entered amo

Agreement 0 Registrar to the Offer, in rel g
the Registrar to the Offer pert

fiRegistrar anqgRegistrar and share transfer a

Agent so procure Bids at the Designated
circular no. CIl R/ CFD/ POLI CYCELL
i ssued by SEBI .

ARegi strar to|Registrar t oBitghseh aOfef eSe rbweiicneg ,Pr
fiRegistraro or

iRevision FormForm used by the Bidders to mo
the Bid Amount in any of t hei
previous Revision Form(s), as a
| Bl Bs bidding in QI B por-itnstnit
portion are not permitted to Ww
qguantity of Equity Shares or tH
their Bids during the Bid/ Offeg

i SeClefrti fied Shall mean @f Beenmgk esrt etr@c damnder

Bank(s)o or fAS/Board of | ndilas $uBRengkudrast itoomsan 1
time to time, and which offer t
by Blocked Amount including bl o
i s availabl e
https://www. sebi.gov.in/sebiweb

or at such other website as may,
iSpecified Loc|Biddingw@Benterdshe Syndicate shaia
Bidders, a |list of which is ingc
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Term Description

iIShare Escrow AEscrow agent appointed pursuant
fiShare Escrow |The agreemenrtembat ed®t er2e0d25i nt
Company, the Selling Sharehol de
of the Equity Shares offered by
of such Equity Shares to the de¢
AiSME Pl atform | |The SME Platform of Nati onal
Exchange/ Stoc|lapproved by SEBI Exchange for
EMERGEDO Chapter | X of the SEBI | CDR Reg
iSponsor Banko|Banker to the Offer registered
company to act as a conduit bet

Payments Corporation of I ndi a
and/ or payment instheicWRIlo,nsarmnd
responsibilities, in ter ms BAn
Limited

iStock Exchang|National Stock Exchange Limited
iSyndicateo or|{Together, the BRLM and the Synd
Syndicatebo

iSyndicate Agr

Agreemeteceam@Ped2,6 B bered into am
the Registrar to the Offer, the
relation to the procurement of
I
t
C

AiSyndicate MemlIntermediaries (other than BRLN
O accept bids, applications af
arry out activities as under wr
fiTransacti on R¢ The slipor document issued by a member of the Syndicate or an
TRS (only on demand), as the case may be, to the applicants, as pr
registration of the Application.

AiUnder writero The Underwriter whoos fearss wadter two

of t he SEBI (I CDR) Regul ati ons

Board of India (Underwriters) R
ti me.

AUnder writing |Agr eemernrbeceanbed ,8rlt, er2e0d2 5i nt o a
Underwriters and Our Company,
of the Red Herring Prospectus a

AUPI o Uni fied payments interface whi
devel oped by NPCI

iuUPI Bidder (s|Il ndividual i nvestors applying
Il nvest or Polrnstoint,ut(iionalNoBi dder
up to 500,009t ii nutt hen&dNlonPortio
Mechani sm througbtbmW®iSBAedowm( b)
Registered Brokers, Collecting
Share Transfer Agent s.

iuUPI Circul ars|The SEBI circul ar no. SEBI / H

November 1, 2018, SEBI / HO/ CFD/
2019, SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2Q(Q

circul ar no. SEBI / HO/ CFD/ DI2L02Y/
SEBI circul ar no. SEBI / HO/ CFD/
8, 2019, SEBI/ HO/ CFD/ DI L2/ CI R/

SEBI / HO/ CFED/ DI L2/ CI R/ P/ 2021/ 2438
SEBI / HO/ CFED/ DI L2/ CI R/ P/ 2021/ 47
SEBI CHRO/ DI L2/ P/ CI R/ 2021/ 570 d é
SEBI/ HO/ CFED/ DI L2/ CI R/ P/ 2022/ 45
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Term Description

SEBI/ HO/ CFD/ DI L2/ ClI R/ P/ 20272
cul ar no. SEBI/HO/ CFD/ DIL2/
subsequent circulars or nag

no.
cir
any

AUPI | Do

I D created onwt hdoWPmobot espagim

by NPCI .

AUPI Mandate R

A request (intimating the I B b
mobil e application as discl osedqd
way of a SMS directing the 1|B
the I B using the URItKecBanhsmy
bl ocking of funds equivalent to
through the UPI linked mobil e i

case of All ot ment .

AUPI Mechani sm

bidding mechanism that may
the Offer in accordance with

Pl No

Password to authenticate UPI tr

AuUPI
A Wi l

I f ul Def au

A company or person, as the cas
by any bank or financi al i nsti
regulation 2(1) (111) of the SE

iWor king Dayo

Till AppPf fcdetsiionng/ dat e:
All days other than a
/Of fcdrosing date and til]
Al'l trading days of stock exchese
in accordance wi t h t he
SEBI / HO/ CFD/ DI L/ CI R/ P/2016/ 26 ¢
circular number SEBI/ HO/ CFD/ DI
01, 2018.

Saturday,
the Li

Technical /Il ndustry

Rel ated Ter ms/ Abbrevi ati ons

Term ‘Description

ERP Enterprise Resource Planning

FMCG Fa-Mbving Consumer Goods

FRP Fair And Remunerative Price
FSSAI Food Safety and Standards Autho
GDP Gross Domestic Product

GMP Good Manufacturing Practices

I SO International Organization for
KPI Key Performance I ndicator

MS ME Ministry of Micro, Small & Medi
MS P Minimum Support Price

PAT PAT is Profit after tax as repo
PAT Margin PAT Margin is <calcul at edReavse npure

operation

QA Quality Assurance

QC Quality Control

QSR Qui-8&rvice Restaurant

SAP St eAtdevi sed Prices

WH O Worl d Health Organizati on
Conventional and General Terms or Abbreviati on
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it 0 or ARs. 0 orfl ndian Rupees

AA/l co Account

iAGMO Annual gener al meeting

AAl O Artificial Intelligence

iAl Fso Alternative lavedemened Faonda&sd
under the SEBI AIF Regul ations

HASS or erAccourAccounf[ing Standards as issued
of I ndia

AASBAO Applications Supported by Bl oc

iAY O Assessment Year

iBSEO Bombay Stock Exchange Limited

AiBl FRO Board for I ndustrial and Finan

fiCal endar YeargUnl ess stated otherwise, the p
that par.ticular year

iCADO Current Account Deficit

ACAGRO Compound Annual Growth Rate

i CANO Common Account Number

ifiCategory | AIRAIFs who are registered as nCg¢
under the SEBI AIF Regul ations

fiCategory | FPIIFPl's who are registered as fACa
the SEBI FPI Regul ati ons

icategory I 1l AIlAlI'Fs who are registered as nCad
under the SEBI AIF Regul ations

ifiCategory Il FRFPIls who are registered as fCat
the SEBI FPI Regul ations

fiCategory |11 AAI'Fs who are registered as @ACa
under the SEBI Al F Regul ations

ACDSLO Centr al Depository Services (I

AiCEOO Chief Executive Officer

ACFOO Chief Financial Officer

ACl NO Corporate Ildentification Numbe

i CMMI o Capability Maturity Model I nte

fiConsolidated HRThe extant consolidated FDI P ¢
i ssued by the DPI I T, and any
thereof, i ssued from time to t

AiCompanies Act,|Companies Act, 1956, along wit

AfiCompani es ActfCompanies Act, 2013, along wit

AfCompanies Act @

AfiCopyright ActdgCopyright Act, 1957

AiCOV-L®o Coronavirus disease 20109, a r
Coronavirus and a public healt
declared by the World Health (
pandemic on March 11, 2020

fiOCBs o0 Overseas Corporate Bodies

ACSRO Corporate Soci al Responsibilit

AiCcCYo Cal endar Year

ADOEACCDO Department of Electronics and

iDepositoryo onNSDL and CDSL

fiDepositories ADepositories Act, 1996

AiDI NO Director I dentification Number
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Ter m

Description

ADPI I TO Depart ment for Promotion of [
Commerce and I ndustry, Govern
Department of Industrial Polic

ADP | Do Depository Participant Il dentif

ADPO or fDeposiiDepository participant as defi

AEBI TDAO EBI TDA i s calcul atl perampldpsof bt g
exceptionanteiretaemd,cdepreciatio
expenses

iEGMO Extraordinary Gener al Meeting

AEPSO Earnings Per Share

AESI Acto Empl oyees State I nsurance Act,

AESI Co Empl oyees State Insurance Corp

AERPO Enterprise Resource Planning

AESOPO Empl oyee Stock Option Pl an

AFCNRO Foreign cueskedegtnaacount .

AFDI o Foreign Direct I nvestment

iFDI Policybo Consolidated Foreign Direct (T
through notification dated Oct
2020

AFDI Circularo |The Consolidated Foreign Direc
number 5BH2I) /R®I20cy dated Octob
October 15, 2020, issued by the
I nternal Trade, Mi nirsyt,r yGov e rCron
and any modifications thereto
ti me.

i FEMAO Foreign Exchange Management Aci
thereunder

i FEMA -INeobnt Rul e|For ei gn ExchangedeMatn algresrternu me( n\
amended

AFEMA Rul eso Foreign ExchangedeMatn a gnesnter nutme(nN

fiFi nanci al YealUnl ess stated otherwise, the p

AFYO particular year

AFCNR ACCOUNTO |Foreign CeuRerseémdceyntNOAAc count

AFI 1 (s) o Foreign Institutional I nvestor

AFPI (s) o Foreign portfolio investors as

AFVCI (s) o0 Foreign venture capital i nvest
FVvVCI Regul ati ons

AiGAAPO Generally Accepted Accounting

ifGSecso Government Securities or Gover

iGDPO Gross Domestic Product

iGol o or AfGoyGovernment of India

AiCentr al Govern

iGSMOo Graded Surveillance Measures

AGSTO Goods and Services Tax

AGSTI NO Goods and Service Tax I dentifi

AHNI s o Hi gh Net worth Individuals

AHUFO Hi ndu Undivided Family

Al CAI O The I nstitute of Chartered Acc

il FRSO I nternational Financi al Report

il FSCo I ndian Financi al System Code
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il MFo I nternational Monetary Fund

il ncome Tax Act/lncamex Act, 1961, read with th

il ncome Tax Rull|l ncamex Rul es, 1962, as amended

il ndi an GAAPO Generally Accepted Accounting

Al CAI 0O Il nstitute of Chartered Account

il SO0 I nternational Organization for

iProvident FungProvident Fund for empl oyees
Fund Organisation in India.

Al POO Initial Public Offer

il RDAI o Il nsurance Regul atory and Devel

Al SI NoO I nternational Securities I dent

il STO Il ndi an Standard Ti me

Al To I nformati on Technol ogy

Al T Acto The I ncome Tax Act, 1961

il TI LO I' T Infrastructure Library

AKYCO Know Your Customer

AMCAO Ministry of Corporate Affairs

fiMut ual Fund (9dMutual Fund(s) means mut ual fu
Funds) Regul ations, 1996

AN/ A0 or ANAO qNot applicable

ANACHO Nati onal Automated Clearing Ho

i NAV O Net Asset Value

iNBF Co No-Banking Financi al Company

i NBFQ o No-Banking FinaSyisakem@ompahyy I

ANEFTO Nati onal El ectronic Funds Tran

AiNOCO No Objection Certificate.

ANPCI 0 National Payments Corporation

ANRE Accounto No-nesi dent external account es
Exchange Management (Deposit)

ANRI 0 eResfiNloemmt|person resident outside I ndia
Foreign Exchange Management (C
060verseas Citizen of India car
of the Citizenship Act, 1955.

ANRO Accounto No-nesi dent ordinary account es
Exchange Management (Deposit)

ANSDL O Nati onal Securities Depository

ANSEO National Stock Exchange of 1 nd

iOCBO or iOver|lAn ent-i ¢ yogdche zed through For e

Bodyo (Withdrawal of Gener al Per mi s
(OCBs)) Regulations, 2003. OCB

ioCI o Overseas Citizen of I ndia

ioODI o Of fshore Deviation Instrument

Aip.a. o Per annum

AP/ E Rati o0 Price/learnings ratio

iPANO Per manent account number

iPATO Profit After Tax

fiRBI 0 The Reserve Bank of India

iRegul ati on S0 |Regulation S under the U.S. Se
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Term Descript.i

i Ro NWo or iRe|Restated profit after t ax att

Wortho Company divided by total equit
our Companpyeeartady ear

ARTGSO Real Time Gross Settlement

iROI O Return On I nvestment

ARul e 144A0 Rule 144A under the U.S. Secur

iSaaSo Software as a Service

iSCORESO SEBI complaints redress system

iSCRAO Securities Contracts (Regul ati

iSCRRO Securities Contracts (Regul ati

ASEBI o Securities and Exchange Board

ASEBI Acto Securities and Exchange Board

AiSEBI Al F RegulfSecurities and Exchange Board
Regul ati ons, 2012 as amended f

iSEBI BTI RegullSecurities and Exchange Board
1994 amended from time to ti me

ASEBI FPI Regul/Securities and Exchange Board
Regul ations, 2019 as amended f

ASEBI FVCI RegySecurities and Exchange Board
Il nvestors) Ragubmendesd, f2OG0¢f i

iSEBI | CDR RegUySecurities and Exchange Board
Requirements) Regulations, 201

iSEBI Il nside|{Securities and Exchange Board

Regul ationso Regul at iaosn same2n0dlesd from ti me t O

i SEBI Listing|Securities and Exchange Board

i SEBI LODR RegyDisclosure Requirements) Regul
ti me

i SEBI MerchanSecurities and Exchange Board

Regul ationso 19923 amended from time to ti me

i SEBI Mut ual FUSecurities and Exchange Board
as amended from time to ti me

ASEBI VCF Regul/Securities and Exchange Boar d
Regul ations, 1996 as repealed

iSOCO Security Operations Center

ASTTO Securities transaction tax

iState GovernmgThe government of a state in |

iTakeover Regul/Securities and Exchange Board
and Takeovers) Regulations, 20

iTrademar ks ActTrademarks Act, 1999

ATANO Tax deduction account number

AU. K. 0 United Kingdom

AU. S. o or AfiuUS{United States of Ameri ca, its

Stateso United States, and the Distric

AUSDO or AUS$O |United States Doll ars

oRAnU. S. Dol | ar s

AuU. S SecuritigU.S. Securities Act of 1933, a

iVATO Val ue Added Tax

AVCFsO Venture Capital Funds as defin
SEBI VCF Regul ations

fiYoYod Year over year
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CERTAI N CONVENTI ONS, PRESENTATI ON OF FI NANCI AL, | NDU
AND CURRENCY OF PRESENTATI ON

CERTAIN CONVENTIONS

Al | references to Al ndiaod contained in this Red Herri
the fiGovernment 0, filndi an Government o, GOl o, ACentr e
references to talree Stoatteh eGoGwevrermemetnt of the rel evant

Al | references herein to the AUSO, the AU. S. o0, t he 7
America, together with its territories and possessi on
Unl ess stated otherwi se, al | references to time in th
indicated otherwise, all references to a year in this
Unl ess stated otherwise, al |l references to page numbe

of this Red Herring Prospectus.

FINANCIAL DATA

OQur Financi al Year commences on April 1 of the I mmedi
t hat particular calendar year, so all references to &
commencing on Mediidt ell yofprtehceediinmg cal endar year and e

calendar year. Unl ess the context requires otherwise,
a calendar year and refereameesotbohea F2swmaht{ h&Fipanicoal
that calendar year.

The Restated Financi al Statements of ourf o€ompanypeirn o
ended Sept embfeorr fiBt@hnec P @B 8pgdatMarch 31, 2025, March 31,
These comprise the restated sumsméetpt emlae eMeOch 2R A s s
2025, Mar ch 31, 2024, and March 31, 2023; the restat:
summary statementpeorfi acdh sehn dd b wSeafitod mieaenh@&iOgh 2@ &0 n

March 31, 2025, March 31, 2024, and March 31, 2023, t

(collectively, the Restated Financial Statements). Th
Act , I ndimd rGAsAtPat ead i n accordance with the SEBI | CD
AReports in Company Prospectuses (Revised 2019)0 i ss
(I CAl'), as amendedsfsomtedment ohei mepoandoé& our Stat
ti tRedgdt d&ited Fi natncheadi nStiareg@®ooemn €sampeany has not attempt
di fferences or quantify their impact on the financi al
that you consult your own advisors r eglarddtna. sAicdo rdd if
the degree to which the financi al i nformation includ
information is entirely dependent on the reader s | ev
t he pGomes Act, I ndi an GAAP, and the SEBI | CDR Regul a
I ndi an accounting policies and practices on the fina
shoul d, accordingly, be Iimited.

Certain figures contained in this Red Herring Prospe
rounding adjustments. All decimals have been rounded
or percent ageuntbhearnsg emaoyf nsoutc hconnf or m exactly to the to
numbers in a column or row in certain tables may not
row.

Further, any figpaetsysiondeetdr yroomut bhés dmay be rounded
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to conform to their respective sources.

Any percentage amdRinstks , Pa®aflios Btuss,iMaifmmlyg eiment 6s Di scussi
Analysis of Financi al Comdegi onknghldorbREldd@red se losf e vDpeerr ea
in this Red Herring Prospectus, unless otherwise indi
Statement s.

INDUSTRY AND MARKET DATA

Unl ess stated otherwise, industry data used throughou
from publicly available information and sources. I ni
contained in tiheeen pobhlaionetdi dnhoosmaources believed to
compl eteness are not guaranteed, and their reliabildi

industry data used in this sRedtHeéeérereinng nRirepemaectnutd yi v ¢

Further, the extent to which the industry and mar ket
depends on the reader's familiarity with and wunder st
There are no stganmetrido ddoaltoag i geast hienr ithhe i ndustry i n wh

met hodol ogi es and assumptions may vary widely among d

CURRENCY AND UNITS OF PRESENTATION

Al l r ef eRuepnécedddo tRoshi.id INRAare to I ndian Rupees, the offi
of I ndi a. AWK, UBGH UefiSe nd@SMDtaar.iSA OHohltaer o United State
of ficial currency of the United States of America. I n
the word o6Lacs / Lakhs / Lacé means O6one hmndrbd. t hoi
Billions®é means 6éone hundred crores.

EXCHANGE RATES

This Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees that
have been presented solely to comply with the requirements of the SEBI ICDR Regulations. These conversions
should not be construed as a represion that such currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate, or at all.
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FORWARD LOOKI NG STATEMENTS

This Red Herring Prospectus contains certain stateme
described -losokiifhgr wvarad eme-hbesbi nJhesat émemwtasdi ncl ude
generally be idesesfsedhbpswdadmoor Aiphtaci patedo, dbel
Ali kely too, ffobjectiveo, Apl ano, iproposeo, Aprojec
words or phrases of simil &scirmper tour SiConimpamlyy,s st atadnn
or goals a#deooklisng fsdrawaermkent s.

These 1 oonkamg statements, whetthyer amead e alsye du © noro ua tchui
presumptions and expectations and actual resudts may
l ooking state#e@oht g AL bt Eémewbsdare subject to risks,
t hat could cause actual results to differ -lmatké migal |
statement.

This may be due to risks or uncertainties or assumpt:i

Il imited t o, regul atory changes pertaining to the indu
to t hem, occeadi ity tmpksement our strategy, our grow
exposure to market risks, general economic and pol iti
activities or investmeéengies bhielmdnat ainféaadi binscadlfpae
interest rates, foreign exchange rates, equity prices
in India and globally, changse,s dmamnmgpene sitn cc d mpvest, i triegn
incidence of any natwural calamities and/or acts of vi
Certain important factors that could cause actual re
include, but are not | imited to, the foll owing:
(a)Ou nability to maintain or enhance the popul arit
br n name;
(b)Ther artalygandgiatg ons involving our Company. Any U
proceedings may render affect our results of opera
(c)Ou nability to anticipate and adapt to evolving
cts, or ensure product quality or any reduct.i

nabil it to expand or setfofcekcitsitv ea nyd ndainsatgrei bouutro

©
]

< QW SO0 SO0 0O T
o

o o cCc ——cC — 0O 0O Qo —

y

di ruptions in our distribution chain;
(e)l nadequate or interrupted supply and price fluctua
(f)AnN ontamination or deterioration of our products
(g)Lo of one or more of our key customers and/ or su
(h)An increase in the productivity and overall ef fici
(i )Our ability to successfully execute our expansion
(j)Changes in political and soci al conditions in |nd

interest rate policies of India and other countri

rates, equity prices; or other rates or p
(k)Occurrences of natural disasters or calamities aff

mar keuctuations and industry dynamics beyond our c
(1')Our ability to compete effectively, particularly i
(m)Changes in foreign exchange rates or other rates o

(n)Termination of t hc¢ odntapnaucftage iwihtehu so ucrause and with no
(o0)Ot her factors beyond our control

For a further discussion of factors that <could cause
ti tiRed k MPantdo rcsh a pfiCar Biusd midMas agement 6s Di scussion a
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nancial Conditionobhedi Res ngblesdbondlar@epsspreacttiiovnesl y. By tt
rtain market risk disclosures are only estimates a
e future. As a result, actwual future gainsedrahosse
e not a guarantee of future performance.

rwaoaki ng statements reflect the current views of o

d are not a guarantee of future performance. Thes
sumptions, whiomh ciumr rtenrtd yaraer abhdsaédde information. A
ese -foowand statements are based are reasonabl e, ar
them could prove to be inacsurate. DNeetherspurhe€oeE
ir respective affiliates have any obligation to up

i
sing after the date hereof or to r efyliencgt atshseu nopct d wt
not come to fruition.

accordance with the SEBI | CDR Regul ati ons, our Cor

at the investors in |India are informed of materi al
rmi ssion by the Stock Exchange.
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SUMMARY OF OFFER DOCUMENT

The following is a gener al summary of the terms of 1t
and is qualified in its entirety by, the more detai
Prospectus, incliddRindgkitBagk s ti roypsOwmrsytiaemwli ng Litigat

Materi al Dée,\Oeafir o Pmemtosd er s a dR dig tolntort aknrc iGrloouPbqteemesnt s
of thefpOfif eBodsffifeesrs P& oxidd iuim ePr ovi s i oAnsss oocfd adiretginming sn go f
on p3abfy 82881,3281,05836 Bvydbespectively of this Red Herri

OVERVI EW OF BUSI NESS

Our Company is engaged in the distribution of package
The Company commenced its busi neés$2lamgieny@d2i0®mBs itrhet h
Company has focused on the disommbdiitoesasdamrdadi sgg
ghee across regions including Madastashnrat atBesh.arl n WAE
Company expanded the paodecBt wiptozfiz A0 pfdrlmai sie diphijl upihcee br a
reinforcing our commitment to offering a diverse and

preferences. At present, our businesscopmmondairtiileys isnucohl
sgar, rice, and pul ses alminlgk wiaihwd srac¢ k aged ngksodeatr $os
fruit based). I n addition to our core business operat

For detail ©ur p Bedscaye soarfieplghgpé t hi s Red Herring Prospec

OVERVI EW OF | NDUSTRY

The I ndian Sugar I ndustry, based on production dat a,
projected to reach 34,678 thousand tonnes by FY 2033
production trendeltyasstraebrhaei niend rreecleantti vyigabr, 0,0 0f It lhotusatn
tonnes, highlighting the cyclical nature of sugarcane
On the demand si de, popul at i osne dg rfoowtdhs, arnids i bnegv ecr cangseusm
household use underpin steady domestic demand for suc

The 1 ndailacno hnoodn ¢ beverage industry, valued at USD 23. !
USD 46.06 billion by 2033, reflecting a healthy CAGR
towards diverbeal tbhiasmmdetdevemage options, driven by
urbanizati on, and wider distribution through both tre

signals strong underlying demanldey esadrdtireinkcimp o iprotsad t i mc
consumer goods (FMCG) mar ket expansion over the comin

For detai lurpl edbseegti manfieplgBgré t hi s Red Herring Prospec

NAME OF PROMOTERS

The Promoters oMr.ou%aWCroanpa nMadadreenr @hamser MpohMa. Mal h
Vanitha Ma8S8abouma I nfrastructure and Realty Private Li

For detail ed i nf orGraatp toedOptliectBliseedno eéres aovdHe¢e Gemmbhgr GCr
pa@dadf this Red Herring Prospectus.
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SI ZE OF THE OFFER

The following table summarizes thefiTdke alafrsdeQddf et he O
Struchheaigieomi mh4 a3d3,1 respectivel y.

Oof fl&r The Offer comproEgalafy Smatred O0eéacHh
our Company at an Offer Price of R

of which
(i )Fresh 1 sfUp 4td4o, 0E,quGAGyYy Shar es Ra[g@]r elgaaklisng wu
(iipffer f29Up to 9,92,000 Equi tRys[.8hatakhaggr e
(1)yhe Offer has been aut hori zleudg bs Odash, & sty utt h @ nStlodr eh

of our Company, vide a special resolution passed pu
Gener al Me Atuigug t h d18d @M 25 .

(2)he SellingacsSdhmfrierhmd d eaintdaauit biopatziedn in the Offer
the Offered Shares. The Selling Shareholder confir
period of at |l east one year prior to the efiwliitrhg of
the SEBI | CDR Regul ations or are otherwise eligibl
with the provisions of the SEBI | CDRp rRoevgiud eadt i boenlso. w.

The Offer @i7rlyB ®don htei tpwtse of fer paid up Equity Share
sefi@he OdMmdfFfer Dbregcectomi ephrHh I3, 1 respectively.

DETAI'LS OF THE SELLI NG SHAREHOLDER

Sr No. Name of the Selling Shareholder \ Date of consent letter Offered Shares
1. Sakuma Infrastructure and Realty Priv| August ®, 2025 9,92,000
Limited
Total 9,92,000
The Selling Shareholder has specifically confirmed an

above. For further informati €apin al elSdhteiga m nti @3gt hoen @faf

OBJECTS OF THE OFFER

OQur Company proposes to utilize the Net Proceeds towas
(Rs. in Lakhs)
Sr . MPurpose Net Pro

1. |[Funding the acquisition of Lease|1l,020.0
upon the said Leasehold Pl ots*
2. |To undeepakre and refurbishment g189.98
Leasehold Pl ots

3. |Funding of working capital requind4, 300.0
4., |General <corporate purposes?** [ 6]
TOTAL [ 0]
*For the aforementioned acquisition, an advance payn

af orementioned Net Proceeds do. not account for the ad
** The amount utilized for general corporate purposes shall not exceed 15% of the amount being raised by the
Issuer of the Offer or Rs. 10 Crores, whichever is lower.
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PREOFFER SHAREHOLDI NG OF THE PROMOTERS AND PRO

Our Promoters and Promoter 1GrA®OUEQm® Mye rSsh aa @lsl eocft i ovuerl
aggregating taofi@0euWppasihdtrhee cparpe t al of our Company. T
shareholding of Promoters and Promoter group member s:

Pr-ef fer Pootf fer
No. o % of-pg No. ¢ % of -p
Equi t of fer Equit of fer
Shar e capit Shar e capit i
(1 (ri (riri) (1rv) (V) (V1)
A | Promoter
1 | Saurabh Malhotra 25, 08, 16.76 25,08 12.95
2 | Sakuma Infrastructure and Rea| 1, 2 40 @& 83.161, 14, 4 59. 11
Pwvt. Ltd.
3| Kusum Chander Mohal 1192 0.079 1192 0.06
Malhotra®
4 | Vanitha Malhotra 02 Neglig 02 Neglig
Sub Total (A) 1, 49 /45 99.99/1, 39, f§ 7 22
B | Promoter Group
1 | Sukriti Trading Limited** 02 Neglig 02 Neglig
2 | Kriti Malhotra 02 Neglig 02 Neglig
3 | Sakuma Finvest Private Limited 02 Neglig 02 Neglig
Sub Total (B) 06 Neglig 06 Neglig
Total (A)+(B) 1,49,6 100 1,39, 6 72.12

AN lncludes EquityKesdhameS€haodaet | Wohah SMaly ddhursaManl hot r
Chander Mohbai Mgl hoérfirst hol der.

‘Less than 0.01%

**formerly known as Sukriti Trading LLP. Sukriti Tr ad
Sukriti Trading Lihécemband2d] s2024ed as on

For further detafiCapi taé bhge incnhi anpg® éornt tpiatgleRé d Herring

AGGREGATE -OFRER AND -OPBBER SHAREHOLDI NG OF TH

PROMOTER GROUP AND THE ADDI TI ONAL TOP 10 SHARE

Our Promoters and Promoter Grlog W@, nmeeQmiBdrds easr o fc dlalceec tvi
16fach of our Company agerfdeatppraghdaoe 108p0 todl tdhfe @ur
foll owing are the details of shareholding of Promoter

Pr-ef f er sha
as at the
Advertise

Po®Otf fer sharehol ding

S. Name o At the | owe At the upper
No. Shareh¢ No. « % of- price ban¢ price band
Equit of f e

Share capit NO. % of -1 No.

Equi of f e Equi t
Share capit Share
(1 crr) cr (V) (V) (V1) (VI (VI

% of -opf of

capita
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A) |[Promot ¢

1) |[Saurab
Mal hot 25, 08 16.7

—
O«
—
—
O«
—
—
O«
—
—
O«
—

2) |Sakuma
I nfrasit .
and Re '
Pvit. L 1
3) Kusum
Chande
Mo han 11, 9
Mal h"ot

Y=Y
o

.07

—
O«
—
—
(@]
—
—
O«
—
—
(@]
—

4) Vani t ha " -
Mal hot 02 Negl i

Sub Tot .
(A) 1,494 99.99 [0]
B) |[Promot ¢
Group
1) [Sukriti
Tradi n¢{ 02 Negl i [ 0]

O
—
Ox¢
—
—
O«
O«
—

—
O«
—
—
O«
—
—
(@]
—

—
O«
—
—
O«
—
—
(@]
—

Limite
2) | Kriti " . o o o
Mal hot 02 Negl i [ 6] [ 6] [ 0] [ 6]

3) |Sakuma

FinvesHt 02 Negl it M

O
—
Ox¢
—
—
O«
O«
—

Privat ¢

Limite

Sub Tot 06 Negli*¢ [ 0] [ 6] [ 6] [ 6]

Tot al o o . .

(A) +( 1, 49, ¢ 100 [ 0] [ 0] [ 6] [ 0]
Not es:
*The Promoter Group sharehol deranSharkeu nfau kFriintvie sTtr aRdriinvga t
**ncludes all options that have been exercised until
existing sharehol deafsf earf taemrd tphrei cdea tbea mod a dhvee rptries e men't
***Based on the Offer price of 7 [0] and subject to f
Less than 0.01%
ANformerly known as Sukriti Trading LLP. Sukriti Tradi

Sukriti Trading Lihétcemband2dj s23024ed as on

SUMMARY OF FI NANCI AL | NFORMATI ON

The following information has been derived from our
year s:
(Rs. in I akh except pe
For the Financial Y
Particul a ended Mar ch
Septemb¢ March 31 March 31 2023
2025
Equity Share 1, 496. 748.00 748.00 748.0
Net Worth 5,112. 4,253, 2,617. 1,349.
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Revenue from 15,942 30,118 23,302 10, 327
Profit / (Los 859. 02 1, 636. 1,267. 451.0
Basic earning 5.74 10. 94 8. 47 4. 93
Diluted earni 5.74 10. 94 8. 47 4. 93
gﬁ;reAsset val 34.17 28. 43 17. 49 9.02
Total Bé&Yr owi Ni l Ni | Ni | 2.31

(ot al borrowi ngtserim cdudd esnhbdordothr ¢ Winmgg s .

For further detaifiRestBitmeamn diealc hiddpghierermemgt2d@End tphaigee Re d
Herring Prospectus.

AUDI TORS QUALI FI CATI ONS

There are no auditor qualifications that have not bee
A summary of outstanding I|itigation proceedings as of
sect i ofinOuttisttlaenddi ng Li ti gati oni nantderMast eafi attheDeSEBIo p(mled
and the Materiality Policy is provided bel ow:
(Rs. I n | akhs)
Total amount
Types of proceed Number of Su e s
Litigation involving our Compa
Against our Company
Cri minal proceedings - -
Action taken by statut - -
Materi al civil litigat - -
TaxatioDireCt Tax - -
I ndirect Tax 1 7.48
Tot al 1 748
By our Company
Materi al civil litigat - -
Criminal cases - -
Tot al - -
Litigation involving our directors (
Against our Directors
Cri minal proceedings - -
Action taken by statut - -
Materi al civil litigat - -

Direct Tax - -
Il ndirect Tax - -

Taxatio

Tot al - -

By our Directors
Materi al civil litigat - -
Criminal cases - -
Tot al - -

Litigation involving ou
Against our Promoters

Page27 of 39%6



Criminal proceedings 3% Not quanti i

Di sciplinary action ta

five Fiscals preceding - -

SEBI or any stock exch

Action taken by statut - -

Mat eri al civil litigat 1 17.58
Direct Tax 1 0.97

Taxatio

I ndirect Tax -
Tot al 5 185
By our Promoters

Cri mi nal cases - -
Materi al civil litigat - -
Tot al - -
Litigatd.i i our KMP

Against our KMP and SMP
Cri mi nal proceedings - -
Action taken by statut - -
Tot al - -

By our KMP and SMP
Criminal proceeqd( - -
Tot al - -

Litigati on Grnowgl vGomgp aou re s
Against our Group Compani es

Criminal proceedings 3* Not quantif
Action taken by statut 1 244,43
Mat er i al ci vil l'itigat 17 1987. 01**

Direct Tax - -
Il ndirect Tax - -

Taxati o

Tot al 21 223 v 4
By our Group Companies
Cri mi nal cases 2 Not quanti i
Action against statuto 1 24.44 4
Mat er i al civil litigat 1 300.00 0
Tot al 4 3244 . 44

*In all three criminal proceedings, both our Group Company, Sakuma Exports Limited, and our Promoter, Mr.
Saurabh Malhotra, have been named as parties to the same matter.

** Since the amount of Rs. 17.58 lakhs claimed by the petitioner in Execution Appin/1001152083 H.
Prakash vs M /S. Sakuma Exports Ltd. and Ors. which has been filed against our Promoter, Mr. Saurabh Malhotra,
and our Group Company, Sakuma Expdritsited, both has been included under the head litigation involving

our promotersagainst our promoters, the said amount has not been included here.

For detailed informati on2®dfe atshei sr eReedr H ehrer ilGga iphtrorsnpge co
ti thlGaud st anding Litigation and Materi al Devel opment so.

RI SK FACTORS

Il nvest or sfi Bihsoku | Farncsteodr s 0begi3nSnf nghboés PRadeHerring Prosj
informed view before making an investment deci sion.

CONTI NGENT LI ABI LI TIES AND COMMI TMENTS
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As Sefpt embe2 0 239, our contingent l'iabilities and c¢ommi

St atement agQyd.edg8tleadk tso. Rs .summary table of our conti

Septembe2x02350, as disclosed in the Restated Financi al

(Amount i)n Lakhs
. As Saetpt e mb |
Particul ars 5025

I Contingent Liabilities

(a) claims against the company not -

(b) guarantees excluding financi al -

(c) other money for which the comp: 7.48

[ Commit ment s

(a) estimaft edommoaats remaining to

not provided for 960.00

(b) wuncalled liability on shares afi -

(c) other commitments -

Notes to the Contingent Liability:

(i"The Company has received notice for -22ronit2t12n207%2
against which the reply has been duly filed, order

(iThe contractual amount remaining to bekhrsepcesedtaan
capital commit ment towards purchase of klhanadwaThie Cc
such purchase, dieso bdoadsumader Aomgpces in Note No.
the said | arkthsis 71,011.00 1| a

For detailed information on the Contingent Liabilit]

fiRestated Fi naimMminelxXiXdesbbbergeinomsi mp@2gé t hi s Red Herring
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SUMMARY OF RELATED PARTY TRANSACTI ONS

The details of relapedipadreyndeda se piitinbmresi Bl Y e2dr 5e nadnedd Mar ch 31, 2025, Mar ch
Restated Financial Statements are given as under:

Amount Amoun
Amount Amount Amount Amoun
transaoutsta
: transa outsta transa outsta
duri ncg as ol . .
N duringas on | duringas on
yeande 31, 2(yeamnde 31,
Mar c h (Payab March

2025 Recei v 2024 Recei v

Name of Natur e Natur e
Party Rel at i Transac

peri o Septen
ended 30, 20
Septen (Payat

Direct] Remuner - - - - 32. 8¢ - 41. 44 (3.9
Raju Pil (Resigff Rei mbur ¢ R R
Nov 01, of Expe - - 2.01 (0. 26 1.23 -
Associ - -
Sanj ay Directl Rei mbur g i i i ) 1. 07 )
Upadhaya (Resign of Expe '
Nov 30,
Chairmal | gan Re - - - - 2.31 - - -
Saurabh | VoEXxecu - -
I hotr a Direct
Ma 0 (Appo|n Loan Ta - - - - - (23
Nov 01,
| Remuner 14. 47 - 31. 31 (1.67 10. 6 ¢ - - -
Hiral Manag| Directof
Jayeshku Dlre.ct Fees 0.36 ) ) ) ) )
Shah (Appoin i
Nov 18, Rei mbur g 0.09 - 0. 492 i 0. 17 i i i
of Expe
3.63 -
Ki shor e Chi ef F Sal ary 3.52 (0.55 i i i i
Rane Of ficd Rei mbur g - - 0. 18 ) ) ) ) )
of Expe '
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(Appoin
Oct 04,
Chief F -
Of fi c¢g
Jayveer (Appoin
Shekhawal Dec 01, Sal ar y 4.50 3.00 (0. 75
(Resign
Oct 03,
Compan
Secr et ¢
. Compl i i i
Shivam S Of ficod Sal ar y 1.02 (0.1 0.94 (0. 17 - - -
(Appoin
Oct 16,
Compan -
Secret
. (Appoin
Sunil Ay Dec 15, Sal ar y 1.40 0.70 (0.20
(Resign
Oct 15,
Promé&t ¢ -
Kusum CH ooy at i Rent P| 9.00 18. 0 . 18. 0 . 12. 0
Mohan Ma
KMP
Mr s . Lee Rel at.i . -
Upadhyay K MP Professi - - 7. 35 - 3.00
. Pr omot ¢ -
Ms. Vani| poyat Rent P| 9.00 18. 0 - 18. 0 - 12.0(
Mal hotr a
KMP
Enterprises influenced by Key Manageri al Person (K
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Amount Amo un
Amount Amount Amount Amo un
transaoutsta

. transa outsta transa outsta
duri ncg as ot : .
3 duringas on | duringas on
year e 31, 2(year e 31, 2
Mar c h (Payab Mar ch (Payab Mar ch
2025 Recei v 20214 Recei v 2023

Name of Nature Natur e
Party Rel at.i Transac

peri o Septen
ended 30 20
Septen (Payat
30,20 Recei vV

Sale of - - - - 1,887 - 7,495 -
pPurchasg . . . 3,159 . 2,565 -
Produc
S?kPma E Group Advance - - - - - - 1,530 -
Limited CompanI " :
nteres
- - . 44
( Net) 30
AdvaMm@u i i i i i i 1.560 i
Recei v
Sakuma
I nfrastr Hol di n
Realty P Compan Sale of - - - - - - 280. 0 -
Limited
Il nterest
- - 10. 01 9. 72 11. 14
KMP h
Mar war Comm:: (Nef ybo
Consulta Advance - - - - 3.00 132.0 - 119. 1
Privat e Control
the en AdvaAmeau i i 142 0 i i
Receiv '
Directo Advance - - - 435.0 -
Kuma | nf havin{advahmneu
Realty P Common ReceiV ) ) 119.3 - 330.0 113.3 ) )
Limited Contr ol
the enl  nlerest - - 5.97 8.36 -
(Nef YD
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FI NANCI NG ARRANGEMENTS

There have been no financing arrangements whereby o
Directors of the Company which are Promoters of the C
have financed t he prurafhassec wryi tainggs oafheaurpeCsmpany, ot
business, of the financing entity during a period of
Prospectus.

WEI GHTED AVERAGE PRICE AT WHICH EQUITY SHARE:]
PROMOTERS DURI NG THE LAST ONE YEAR PRECEDI NG
PROSPECTUS

Name of Promoters$ Selling Number of Equity Weighted Average Cost
Shareholder Shares acquired of face of Acquisition per
val ue of Equity Sha
1. | Saurabh Malhotra (Promoter) 12,54,000 Nil
2. | Sakuma Infrastructure and Realty Privat 62,20,000 Nil
Limited (Promoter and Selling
Shareholder)
3. | Kusum Chander Mohan Malhotrdo{ntly 5,996 Nil
with Saurabh MalhotyaPromoter)
4. | Vanitha Malhotra (Promoter) 1 Nil

*As certified BYRYt &t WCohrayw it Aedrceigt, cAArcReouenriba2n®t2 5d at e d

NotTehoe wei ghted average cost of acquisition of Equity
has been calculated by taking the total amount of col
tot al number of begq @ihteya rsyh airre st had |loasttedone year.

For, further details of the acqfuCaspitti alni Bufir Eouyd neef S ha
Equity Shareholding of oleagiPrroimmg3elr st piang eoRierd Chbenrprainnyg

AVERAGE COST OF ACQUI SI' TI ON OF SHARES

The average cost of acquisition ofhndubber SptiiosngoBhart

set forth in the table bel ow:
Name of Promoters/ Selling Number of Equity Average cost of
Shareholder Shares acquisition per Equity
Share *(in

1. | Saurabh Malhotra (Promoter) 25,08,000 5.00
2. | Sakuma Infrastructure and Realty Privat 1,24,40,000 5.00

Limited (Promoter and Selling

Shareholder)
3. | Kusum Chander Mohan Malhotra (jointly 11,992 2.59

with Saurabh Malhotja(Promoter)
4. | Vanitha Malhotra (Promoter) 2 5.00

*As certified PDFRVt& Lt AT DOhyad rttueddetdo rhec @ mhte a2n0t2 5d at e d

Further details of the acquisifiCami tod| TERwIi lud/a pSrheafr etsh
Equity Shareholding of olegiPrmrmoimefr st pimg eoRierd Chbenrprainnyg

PRE PO PLACEMENT

Our Company does not contemplate any issuance or pl ac
Equity Shares.
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| SSUE OF SHARE FOR CONSI|I DERATI ON OTHER THAN CA

Except as stated below, our Company has not issued an
one year preceding the date of filing of this Red Her
Dat e Number I§su

Al l ot m . Price

: Equi ty : Nature of

Equi t Al l ot t Equi t

Shar e Shar e

June 25 74,80, Ni |l Bonus | ssue Ot her than

of:11

For further details of the Equi thiyCa®h arad é bStgriruncrtiaumgei are 1
pa®@adf this Red Herring Prospectus.

SPLI'T / CONSOLI DATI ON OF EQUITY SHARES OF OUR

Our Company has not wundertaken a sgdlaistt ormtelt e/redaarit éodaft i
this Red Herring Prospectus.

SEBI EXEMPTI ONS

Our Compaapphasndnbeoxxempti on from complying with any p
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SECTI ONRIISK FACTORS

An investment in equity shares involves a high degre
information in the Red Herring Prospectus, including
an investment si.n Tthhee rEqsukist yd eSshcarriebed bel ow are not th
Shares but also to the industry in which we operate
Additional ri sks and uncerhatnweesurnentkcuwurdenhby Hae
adversely affect our business, results of operations.
ri sks, or other ri sks that are not curmaéhtyl yckmomown o
business, results of operations, cash fl ows, and fin;i
Equity Shares could decline, and investors may | ose a
underisntganodf our Company and our business, prospective

wi t h chaptlemdsustr iy l0eQ@O @i v iBaug,i Réistsat e d Finamwciadd St at
iIManagement 8s Discussion and Analysis ofo6 biemgamai alg ©ao
pagleI5228na7despectively, as wel |l as the other financ
t his Red Herring Prospectus. I n making an investmen
examination of us and our bwdiimgsd ha&ndnetrh e st eamms rofs kt

Prospective investors should consult their tax, finan
investing in the Offer. Unl ess specified or quantifie
the financipalctorofotamegr oifmthe risks described in thi
particular attention to the fact that our Company is

and regulatory environmeamspewths chr oomyt Watf fefr otmherrda

This Red Herring Prospectluso kalnsgo sd aanteariems sc erhtaai ni nfva
estimates and uncertainties. Qur actual r e souwolktisn gc o u l
statements as & omresulithcdfuddergt aihre fcaommsi derations des:
Herring Prospectus. For f urRohrewh oidnkfi onrgma$ti doteeg m esnetien ¢ har
pa@d Unl ess otherwise indicated, the financial iinforn
Statements included in this Red Herring PReosstpaetcetdu s .
Financial o Shagiemein2t2g8 &)nl paget he context otherwise reg
to Aweo, Ausd, Aour o, Athe CHEKKpReatyai br MaoturLCompadyd

Unl ess ot her wi se indicated, al | financi al i nformatic
Statements included el sewhere in this Red Herring Pro

I NTERNAL RI SK RELATED TO OUR BUSI NESS

1. We derive the majordityt nifbouwuadnpgreafiestigam, and t he.l
to a range of risks associated with the sugar indus:¢

The majority of ourdr evehnhbtertadinngge nodfr aa gerdi cfurlotnur al C
primary f oAsusomnSeptgeamher FO0nhadkoikwldenddaofmorMatritd 31,

Mar c h2 0328nd March 31, 262833wegbBRrd4v9etdakhs, 22,647
10,019.62 | akhs from 9 94809 9n.g7 80%, s9u7g.alr9, %, c oannsdt i & 7u.t O 2nY
our revenue from operations. The aforementioned coc

particularly vulnerable to a range of risks and che
The following table set forth the information on o

perkEwod®ept ember 30t he 0f2i5n aamcdi aflory ear e n d2e0d2ad4Medr ch 31
March 31, 2023:
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Rs in Lakhs)
Particula Asof | %ofthe | 2024 | % ofthe % of % of
rs Septemb | total 25 total the total the total
er 30, revenue revenue revenue revenue
2025 from from from from
operatio operatio operatio operatio
ns ns
Sale of Goods
Sugar 15,933.3| 9994% | 30,052.| 99.78% | 22,647.| 97.19% | 10,019.| 97.02%
5 49 77 62
Carbonate| 5.89 0.04% 28.11 0.09% 5.45 0.02% - -
d
Beverages
Rice - - 0.15 | Negligibl | 11.54 0.05% | 256.50 | 2.48%
e*
Pulses - - 0.34 | Negligibl | 30.04 0.13% 18.21 0.18%
e*
Dairy - - 11.31 0.04% 35.74 0.15% - -
Product
Total (A) | 15,939.2| 99.98%6 | 30,092.| 99.91% | 22.730.| 97.55% | 10,294.| 99.68%
4 40 54 33
Sale of Services
Commissi - - 25.43 0.08% | 553.73 | 2.38% 17.00 0.16%
on Income
Total (B) - - 25.43 0.08% 553.73 | 2.38% 17.00 | 0.16%
Other Operating Income
Sales off 2.58 0.®2 - - 18.05 0.08% 11.95 0.12%
Roadtep
script
Duty 1.08 0.%1 0.84 | Negligibl 0.16 | Negligibl 3.85 0.04%
Drawback e* e*
Received
Total (C) 3.66 0.02% 0.84 | Negligibl | 18.21 0.08% 15.80 | 0.16%
e*
Total 15, 94 10.00( 30,118.| 100.00% | 23,302.| 100.00% | 10,327.| 100.00
(A+B+C) 0 % 67 48 13 %
As certif iSBRVbWY tArsOMA BRtteersed Accountant, the Statut
way of theirDeeemh202z220e dat ed
* Less than 0.01%
Since a significant portion of our revenue der i
associated with the sugar industry as whol e. As g
key aspects i nf lswegnacre itnhdeu sapreyr,atsioonme off whi ch are a
m Volatility in sugarcanSugaiceseapdi tas maccauntaf ¢
production costs. JAldwdtseat iPaorn s eisy AR (FRtPat(dai r
often create mi smatches with sugar realizations,
goveamtm i ntervention provides temporary relief, t
m Overdependence on mons ooSwu gaanrdc acnlei nmase nas iwsaetnedrtr © p P N E
the industry highly dependent on monsoon rains.
everely affect cane yields and disrupt supply.
t empersatanrd shi fting weather patterns impacting b
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crops,

sugarcane has limited flexibility in term

persisttemtm Ichrag | enge.

m Regulatory and policy uncefheaistgalexpoduost banks ¢

regul ated sectors in India. Gover nment intervent
i mits, and price control s, significantly infl ue
exportdivze slomeistic supply often hurt mills that
pricing policies, blending mandates, and subsidy
fro I-toemrgm pl anning and investment.

m GIlobal price fluctuaGliomal asdganr amiar batrs i &are hi gl
by swWgppnaywd dynamics in major producing countries
sugar exports are thus vulnerable to internation
the WTO, tariff changes by i mpooostti npgr ondau ¢ eornss , f uarntc
uncertaintieels gromwdhpomwhi |l e I ndia benefits from s
rsks when global prices fall below domestic costs

m Health concerns and sGibdwi ntgwawadr andes nabowveshea

obesity, diabetes, and cardiovascul ar diseases ha
consumers and policymakers are pushing for redu
alt erersatlii ke jaggery, stceaVioa, eorsgvereiteneugar ,Tharsdt
poses -taerlmonrgestraint on refined sugarotmesmawmds p
consumers .s eMgtmetnite same ti me, taxation on sugary
taxesodo) could further curb demand in downstream |
Further mor e, operational ri sks such as transport at
degradati on, or pilferage, can result in additional
natur al calamities, ogeopdleirt iundlorteesmreinomrvents als
business.
Given our reliance on sugar for a majority of our
may expose operational risks which, i f realized,
operations, and financial condition. While we conti
di versifying procur emencth asionu recfefsi cainedn ciymp rtohveirneg csaunp g
measures will be sufficient to address potential ct

OQur revenue from operations has significad3ltyoincr
Rs. 23,302.48 -2dkhesuhtiFvrg2o@23growth of over 100%
from operations has furthersiiner EB2ds 2t@d? 3Rso.m 3R0s,.1 1283., 63
in FY280Réading to growth of 29.25% (YOY). I f we ar
rate our business operations and results of operat
growth mayirotabbe an the future.

We have experienced substantial growth in our reve
For the year ended March 31, 2024, our revenue fron

from 10
focus on

, 327 . 1323 ,akphrdiuneanrtiBlYya2 82 2 at ¢ gidc satiefst t for am s«
the domestic mar kedt,odkicdtudi aargd t chies tarpipou tnd

states. 2%, FX¥urORdvenue from operatiornsakfhert lder vem
mai nly by continued expansion in our domestic suga
deeper mar ket penetration, i mproved supplier rel a

i mproved

net wort h.
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ile this growth reflects positively on our opera

owth may not be sustainable in future periods. TI
rrent growth t mgajoevctadr w,i mird aconmtaitresse tOur future ¢
ny of which are beyond our control, including con
nditions, supplier reliability, raw material avai
ilure to effectively manage this growth, or any s
r operational efficiency, strain our infrastruct
guirement s, amcde noeugra t p rveefl iyt a bniflliutey . Furthermor e,
rategic and operational initiatives that have con
be effective, our busi nesad,i ofnisn aamgyi ale omar ceirtiiad,
fected.

r Profit After Tax has significantly increased ir
i mprove our profitability, our business, finan:

versely affected.

r Restated Profit After Tax increased to 1,636.1
,267.31 Lakhs in the previous year, representing
iven by increasededpbyahigberegeahessyosumpsesrand b
qgui di ty. For the financi al year ended March 31, :
mpared to 45123 UbeaekKHscitn nY a2 G2 Pytna fii neparnot v egdr ogwrt ¢

rgins resulting from increased domestic sales vol
ile this growth in profitability demonstrates ou
rategic initiatives, there can be no assurance

ofitability in thteaifrutar egr dOwr pradfiiltidlyi Itiot ymaiisn s
ternal factors including our ability to continue

ficiently, mai ntaining stable gross margens demad
icing pressures, competitive intensity, supply ct
y adverse developments in these areas, or failur
rgins, | ower profitability, or even |l osses in fut
sh fl ows, and ay slud tmatodr iogplelryatdamchsadwver sely affe
y inability to successfully opelread es alneds smoad el t
versely affect its business and financial perforr
e Company has, in recent per iloedds ,s asliegsnimd ccealntd g

erall sales and distribution .s4%&thegy .n2 3Fivisd2r0a2mtu t i
ti mated 2, 31206, akehd eicnt i Yy 2a0 2s5u b s tda n tvieanl fsrhainfetw otr
i s model is intended to enhance scalability, geog
|l es .net work

e di dterdi lswatl ers mo d el requires effective onboardin
1 as sustained demand generation and operation
intaining the di st reiabsuetdo rc onmeptewoirtki,o ni,n cdliusdtirnigb uitnocr
ecution, logistical constraints, credit risks, or
is sales channel. Further, t he ttekradsbtl en mawari d
creased working capital requirements and operatic
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I f the Company is unable to sulcecd sssdadludd yo prearnaatgieo nasn ¢

balance its dkssbckbstomodetd ssupér may adversely affe
margins, cash fctows pepdfovemaktk.finan
Further, the Companyédés working capital ratio has f|

2.78 in2BY 2022 724, Fa'n 2 02.3® ,i mnkY ix0Pp4& oj ected to
FY 2i@B5and 6. 2127in FY 2026

While the projected ratios indicate strengthening
reqguirements, including delays in collections or hi
i mpact the Company@&diamisli tly ttdes Cotmpiamyopesr unabl e

scale itbedi satebubperations or eff eadtoickedlsyt bnoldaed
may adversely affect the Companyos revéenddsmanopat
performance.

For further det ai | s, chapter titled @ QRoejdecHesr rafngt
Prospectus

Any delay in paymendmmplri pmoe eidrurrad!| amtoinon to stamp d
executed by the Company may subject us to penalties:c

With respect to share transfer deeds and gift deed
duty, for which the Company has subsequently paid t
such payment was notudnadet itdmr opurgcdhc eas § orynatthea dGol | ec
31 of the Maharashtra Stamp Act, 1958. Although we
adequately paid, the absence of formabmpt, aalckcati o
there can be no assurance that no adverse action wi

Any future proceedingsproocepawnaaltileapaes sctogl dr adv st
condition or result in reputational risk, although

We are dependent upon a |l imitedmmombeéeri esf HongplfFiaetlt
suppliers to dcedmnvoedri ttiheess ei nagtrhore necessary quantit
schedules, credit terms orhsipeeal fspeciguiat atiyoss amawn
our business and our ability to deliver orders on t

We souraggecoarumrodi ti es such as sugafrr,bomipt@eitryd sluped i &
| ocated across India under our own bhawdenaer MWel d
on external supptorcenisaséedgni Pucahasdwodf rtdhm q@uerr ito
ended Septembfeor 3t0he 2Pi2bharmamnidal Year s 20n2dde,d March 31
31, 2023 8cOoPBsb6i 6UHed88. 54%, and 97.03%, respectivel
from our top ten BuPplli S9N, aQToFNPRIdITO0oW, respecti v
Financi pler Yeodr s

We may find additional commpldi ¢ri € st oasypplay !l uheseoefa:
thesecoamgmoodi ti es in the necessary gquantities or to
specified quality dtfamcdaridsn sanmibyt eadlvreircseall ys mpdd ect

deliver orders on ti mHowe Vv edhat ed e stihreerde lheaweel boefe ng unaol
or default by any of our su-pphmedcst iimecH aldd tnigonwi tt d
delivery timelines, qgual ity parwWemeftuelrfsi,| cpruerdcihta steer
procur icrognmoglrid i es from suppliers and routing them
directly to distributors. I nadequate or delayed su
di sruprtibutidnsnetwork, and materiall yeismgacst. our |
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Further-commodigty supply and pricing may become vol

control , including gl obal demand and supply, gener ¢
| abour unrest, natural diisfafsg¢ earsd cwmpendéy i eng hampe
i nherent uncertainties in estimating such variabl es
may use. Therefore, we cannot assure thatctwe iw ||

the future, as and when we need them on commercial/l
that we will be able to effectively manage rel atior

able to enterwinmhhonawraaogpmeats at attractive ternm
|l everage our existing and new relationships with st
adversely affected.

The Company, its Promoter Saurabh Mal hotra and Gro
party to certain |litigations. These | egal proceedi
before various forums and reguhetormryvauskbyitimay, i
reputation and business operations.

Certain |l egal proceedings involving our Company, P
Sakuma Exports Limited are pending at different | e\
aut horities. I'n thesevenbcefedadygesr ¥ € mcwhisegs einn tl lee

to make payments or make provisions for future payn
contingent | iabilities.

The summary of outstanding | egal proceedings invo
Compani es, KMP and SMP, as of the date of this Red
(Rs. I n | akhs)

Types of proc({ Number o Total amount i

Litigation involving our Comp,
Against our Company

Cri mi nal proceedi | - -
Action taken by s
authorities

Mat eri al civil [ i1 - -
TaxatioDireCt Tax - -
I ndirect Ta 1 7.48
Tot al 1 74 8
By our Company
Mat eri al ci vil - -
Criminal <cas - -
Tot al - -
Litigation involving our directors
Against our Directors
Criminal proceedi.| - -

Action taken by s
aut horities

Mat er i al ci vil I i - -
Direct Tax - -
I ndirect Ta - -
Tot al - -
By our Directors
Mat er i al ci vil [ i - -
Cri minal cases - -

Taxatio
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Tot al - -

Litigation involving our
Against our Promoters
Criminal proceedi .| 3* Not quanti fi
Di sciplinary acti|{
Promoter in the fi
date of this Pros| ) )
stock exchange.
Action taken by s
aut horities ) )
Mat eri al ci vil [ i 1 17.58
. PDirect Tax 1 0.97
Taxatio -
I ndirect Ta -
Tot al 5 18.55
By our Promoters
Cri minal cases - -
Materi al civil [ i1 - -
Tot al - -
Litigation involving our KMP ar
Against our KMP and SMP
Cri mi nal proceedi | - -

Action taken by s
aut horities
Tot al - -

Cri minal proceedi.| - -
Tot al - -
ati on Grnmwaol vComgp aonu re s

Against our Group Companies
Criminal proceedi.| 3* Not quantifi
Action taken by s
aut horities
Materi al civil [ i1 17 1987.01*+*
Di rect Tax - -

1 244. 43

Taxati o

I ndirect Ta - -

Tot al 21 2324
By our Group Compani es
Crimi nal cases 2 Not quanti fi

Action against st

: : 1 24.44 4
aut horities
Mat eri al ci vil I i 1 3000
Tot al 4 3244. 44

*In all three criminal proceedings, both our Group Company, Sakuma Exports Limited, and our Promoter,
Mr. Saurabh Malhotra, have been named as parties to the same matter.

** Since the amount of Rs. 17.58 lakhs claimed by the petitioner in Execution /ApPl5/2018Sri. S.

H. Prakash vs M /S. Sakuma Exports Ltd. and Ors. which has been filed against our Promoter, Mr. Saurabh
Malhotra, and our Group Company, Sakuma Exports Limited both, has been included under the head
litigation involving our promoterggainst our promoters, the said amount has not been included here.

For further details, sethe chaptert i t Duwsthndifig Litigation and Other Material Developmerits
beginning on page n@88of this Red Herring Prospectus
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There can be no assurance that these litigations wi

Promoter Mr . Saur abh Mal hotra anddg@resppcComphny,
consequently it may divert the attention of our man
and we may incur significant expenses in such proce
statementsinwhéeadbecout dexpenses and | iabnsti tues.t hé
could be a materi al adverse effect on our reputati

which could adversely affect the trading price of
chapterQutisthaedi g Litigation" amrd 2@®@8det hak BedelHep!
Prospectus.

8. We operate in a competitive market and any increase
and financi al condition.
We operate in a highly competitive environment, pa
beverages segment s. I n the sugar industry,i zwa f ace
producers. Although t hres sleicd @atri dira,s iwti t memaierds shhimgh Ic
Additionally, our ability to compete effectively i
consistency of our product s, rejection ratios, pri
convenience. Some ofveoti cabmpeiint @ gs a trsacgda | bea gpalra yperros
with greater control over their supply chains and
di stribution networks.
I n the carbonated bever afgreo ns evgammei notu,s wee gfi aocnea | ¢, 0 rmpaet ti |
brands, including companies with | arger distributio
dependenpaony tmandfacturing, which may | imairtkedur f |
dynamics compared ¢ompetritti@rad | yArnytiemgataitleidt y t o cor
to pricing pressures, failure to mgi ctuaitmmerogpuetf ea
or |l ack of promotional visibility could result in
material adverse effect on our business, financi al

9. We may be unable to sufficiently obtain, maintain,

other proprietary rights.

OQur Company has established a brand presence under
our brand identity by applying for registration of
1999. Certain appl iocuat itornasd efnoarr krse gairset rcautriroenntdfy pen
hearing before the appropriate authorities. As on
any material l'itigation in relation to our intellec
Except as provided hereinbel ow, there have been ng
respect of the trademarKks, brand names, or other i
party. However, we mawc hb eo bsjuesccteipatnisb | @r t ®l amomse fsr or
i nfringenoetnhter r el ated violations. I f such objectio
affect our relationships with curren(tc)orc afuusteu rper ocdu
shi pment del ays or stoppages; (d) divert managemen!H
l'iabilities and (g) require us to cease certain act

Sr. Nature of Registration/

Registration/ Applicable Issuing
\[o} License Clase License No. SIEE Laws Authority
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Registration of Trademark | 31 5636060 Registered | Trade Marks | Registrar of
J. Act, 1999 Trademarks
Registration of Trademark | 31 5636058 Registered | Trade Marks Registrar of
Act, 1999 Trademarks
=% oo
\@ =
Registration of Trademark | 35 5592271 Registered | Trade Markg Registrar of
Act, 1999 Trademarks
Registration of Trademark | 31 5592273 Registered | Trade Markg Registrar  of
1 Act, 1999 Trademarks
Registration of Trademark | 30 5636056 Registered | Trade Marks Registrar  of
Act, 1999 Trademarks
Registration of Trademark | 31 5744835 Registered | Trade Markg Registrar  of
. Act, 1999 Trademarks
( \{w
Suanam
HAR DIN
Registration of Trademar 31 5840571 Opposed | Trade Markg Registrar of
(Logo) Act, 1999 Trademarks
Jivanam, .
Samruddhl
Registration of Trademar 30 5654583 Opposed | Trade Markg Registrar of
Mithalal ki Mithaas Act, 1999 Trademarks
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9. Registration of Trademark | 30 5636059 Opposed | Trade Markg Registrar of
J. Act, 1999 Trademarks

10. | Registration of Trademark | 30 5636057 Opposed | Trade Markg Registrar of
Act, 1999 Trademarks

ot
~N

11. | Registration of Trademar 30 5592272 Opposed | Trade Markg Registrar of
(LOGO) Act, 1999 Trademarks

12. | Registration of Trademar 30 5592269 Registered | Trade Marks Registrar  of
(Logo) Act, 1999 Trademarks

13. | Registration of Trademar 31 5592270 Accepted &| Trade Marks Registrar of
(Logo) Advertised | Act, 1999 Trademarks

14. | Registration of Trademar 35 5592274 Opposed | Trade Markg Registrar of
(Logo) Act, 1999 Trademarks
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10

15. | Registration of Trademar 31 5744836 Registered | Trade Marks Registrar of
(Logo) Act, 1999 Trademarks
W

16. | Registration of Trademark | 32 6070834 Objected | Trade Markg Registrar of

@ Act, 1999 Trademarks
Further, l egal proceedings to protect -oonguwmiomg,.e O

expensive, and uncertain in outcome. In addition,

manner may not al waryes the owcacdoddfeul IAnyo Hftadailru or def
rights could |l ead to erosion of our brand value an

and results of operations.

For further detail sOurre fBeurslinnoeesitsh e c t tnalfbtoB/rea pnémietnyt @ ch nid
Ot her Aplprtoevlall esc t"u abl e gRirnonpi dirptb p@l®, 7 praeggsemse ct i vel y.

We are dependent on third party manufacturers for m
in these arrangements could materially and advers
operations, and financial condition.

We have entered into hgremmentasacwut hnBeavieonthabesd b
and Beverages for -bmmasneud alte wern agest.heThesue tproduct s
respective facilities, strictly in accordance with
manufacturing $abstantiieal | ywed daprppedrdbeymtuf anot urherse f o
producti on, packing and timely,2ded5 & efrgr of hd hperi @
September 30g 20@2reb otMfaveidages maBrewf aVveindpee&b@ 2 ed
%,0. @A nd OofO40%r total sales, respectively.

Any interruption or del alBeien Veoh @fffma eu fFootdsr amg Betvie

whet her due to operational issues, raw material sho
failures, natur al di sasters, or other unforeseen ¢
ordedditiAonal |l vy, any deviation from agreed specifi

manufacturers may damage our branidome@umutlaitainl iatny. |

Further, any increase in manufacturing costs due to
or inflation may Heipavamdftaynt aroerus. bQurouabi | ity 1t
cost increases may be |l imited by mar ket dynamics an
affect our margins.t IGinwvdrepnaurdtaycd epemndermaa drhe absen
term contracts, any disruption i n sawngplaydveerr saed weri ar
our business, financial condition, and results of ¢
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While we maintain ongoing oversight atndiprqdn alyi ty

manufacturers wil!/ al ways comply with our standard
renewal of our adrn e admamatrftayoti urhensh,es@®er any materi al
arrangement s, coul d adversely affect our supply
circumstances, if we are unable to find an stuhe abl e
samegion or are unable to enter into new third par
all, there can be no assurance that we wil!/| be abl
|l ose mar ket share i nadwermseleygiiompagctwhowmh kwsildess

performance.

We ded0.veR2%,58 %, 88. PR0% aonudr 9r9%.véerfnue from fourthep 10
period ended Sept eFmbnearnc3 @) AMpabkcshaBdlded2025, 20214
respectivel y.

We have develapddndgongl ati onships .wupér cet oakhns tkse
di str.i bAIGcoarsdi ngl vy, we are dependent on our arrang
depends on the continuity of our relationship with
10 and top 5 customers.rdmeopenati bonsioh dbort@Gempan

top five customers, is as set out bel ow:
( Rs. I'n Lakhs)
rC:stc Asg(;),f 28062'1 Fi scal Fi scal Fi scal
Reve % o0 Reve % o Reve % oReve % (0]
ue Tot al|l ue Tot all e (Total e (Tot al
Lakh RevenlLakhRevenlLakh RevenLakh!Reven
from from from from
Oper Oper (ORI : |
ns ns ns
Top 12,4/7709 |22,0({73.0715, 8/6799 10, 2(99. 61
fi*ve |19 55 49 14
Top *t|14, 4/90. 62/26, 9/89.5820, 7/88.9210, 2(99. 67
27 09 54 33
*In order to maintain customer confidentiality, t h

their name in the RHP.

Since we |l argely depend on certain key customers fc
our key customers or a significant reduction in dei
effect on our busensessestdlinancfi abpewnatdidons and cash

We might face the risk of the |l oss of all or any
account of delays on our part with respect to fulfi
demand. I f such ithygtantesoatduresuegquen: (i) failur
one ofr more of our significant customer s, and (ii°
customer s, al | of which <could havle @&on daidtvieons,e reefsf
operations, and cash fl ows. Our reliance on a | i mi
flexibility and overall financi al performance. Th

prospectsomkershesel dusteduce their purchase vol ume
revenue that we derive from such customers.

We cannot assure you that we will be able maintain
or that we will be able to significantly reduce cor
adversely af faedcvteerds @ fc hahregee iims aamy of our customer s’
in their engagement of products we offer, or if our
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there is a significant reduction in the volume of
relationships with our customers is, therefore, es
business.

Further, whil e we have not experienced any such 1| o
presently concentrated among a few significant cust
and liquidity if we Ilcaussa oanea sordumorte a@afnyo uri stpaut e.
key customers may significantly affect our revenues
of business from other customers or maynaemowmtobeatbdle
of fset any |l oss of revenue from the | oss of- any of
all ocate our resources and assets in a timely or al
our si gunsitfointearnst we may al so be required to offer te
resources and reduce our profitability.

Failure to timely obtain registration wunder t he E
Provisions Act, 1952 mpid ERMclec twoi )t hanndhenoPray ment of B
Act ) may expose us to penalties and regulatory act

Under the EPF Act, companies are mandatorily requi |
of 20 (twenty) employees. Our Company crossed thes
however the Cbmpangqobsiai etellle gs @it d A d toaarsy ulnd,er202 3.
bet ween attaining the statutory thresholds and obt

nooompl i ande Acdaddihi | e we have now obtwei mead tbhee sruebg e
to penalties, prosecutiormw,ompnind amegul &tnadrey d dtei &PF |
include i mprisonment and monetary fines, along witHt

outstanding @eues.an@GumiPremotr s may al soc dmpxlei apnecres.on
We may need t o ntaiknee sp agynmefnitcsantto oandedr ess t hese hi st
which could adversely i mpact ouwrctdash bfyl avws saen d uprho
materially and adversely affectamdrr duslitne sacf, dpearaa

OQur Company has not complied with the payment and f
of Bonus R@Besus Lf®RUD eeshoe) Fi nanci ali2¥eaMWs hphaiver nbo

therefore have not maintained records, including F
with the relevant authorities fororl-agmmpllicareame | ofy et
provisions of Bonus Act and Bonus Rul es,pemalptryevi o
under Section 28 of the Bonus Acit4, Hweevyparn d duomiursg

empl oyees and the requisite statutory filings and
with Bonus Act and 8omesi Rn) es hgAhyy,adeer penal ty
business, financial condition, results of operatior

Il nstances of del ays ried apaymentat ot oeynpldoagse in the
regulatory action, including imposition of penaltie

Our Company has, in the past, experienced certain d
towar ds pr,owimpd totyteeuiamsuWdDBShen the timelines prescr
l aws. Whil e alblsesgwecemtdue sbeheanveasiud and t here has bece
such del ays may-clomenpd o msitcreuevd tdns apenhn i cabl e statutor

this Red Herring Prospectus, no argeag wnlsat drny tphri csc eree
However, there can be no assurance that the relevar
i mpose penalties for such past delays, which may r ¢
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Our Company has had instances del ays in the pay!l
I ncome Tax (,BbEmphoyaéaBtyat e |mfs usumbred e Brehyed aleltawd :s
(Rs. i*n Lakhs)
FY 2DPR24 FY 2823 FY 2P22
Amou No.
nst i i
del a
on Sal
*Amouwmrrte rounded off to the nearest | akh
We cannot assure you that going forward we wil/ be
manner or at all, which could result in penal or ot
del ay in payment hofc owutlat wlatdovreyr sced eys ,afvileica our busin
and financi al condition.
We have had negative cash flows in the past. Sustai
business, financi al condition, and results of opere
We have experienced negative cash flows from oper
activities and may, in the future, experience negsée
i nformationcashatl oygpdapbomodtiltat ed bel ow:
( Rs. I n Lakhs)
For t For the Financial Yg¢
ParticulaperiOd
Septempmarc March 31 March 31,
30, 202025
Net cash flo 1,055,189.58 [819. 85 (208.47)
in) operatin
Net cash flo (1,645183.08 |(344.94)|38. 24
in) investin
Net cash flo (1.10/(0.64) |(3.59) 746. 87
in) financin
For further Raedtatmad i Binn ads ebecagii nStidareg® noem tpsa g e
Negative cash fle@awser oviegniekit emmdt dnegati ve cash fl ow
i mpact our ability to operate our business and i mpl
condition and results of operfdteicdaresd.coul d be mater.i
Our Company requires significant amounts of wor ki n;
to meet our working capital requirements may have ¢
The Companyds working capital requirement is projec
11,050.89 lakhs in Fiscal 2027, primarily on accou
the correspondingdi hcadaseecri vabérbsoagsani ated wi t
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17

I nventoriesrase &rpmctdd2i16. 41 | akhs in Fiscal 2025

trade receivables are projected to incsemeepérbmd. :
This increase is in |Iine with the Companyés strate:
product availability, and provide competitive yet p
| PO expansion phase.

Notwithstanding the higher working capital -intensi
planned | iquidity management approach. The projecte
primarily through inoernhhé proceatls BAndmat perpriopo:
(I PO), thereby minimizing reliance on external debt
Accordingly, the projected increase in working capi
expansion and expected revenue growth. The manageme
sound operational a¢ orthreolesn h awmicleld ewoskriengt capi t al

supported without any adverse i mpact on the Company
We have not entered into for mal agreements with ou
affect our ability to enforce terms and ensure cont
OQur Company <currently operates without executing

di stributors. These parties play a critical role i
the market. The abselnicnei tosf owrri tabeinl iagyr eteomeeifsor c e
including pricing, territory restrictions, payment
mechani sms.

Thi s i nfor mal arrangement exposes us to certain r
rel ati omnasdhhieprse,ncneont o payment timelines, deviation f
l egally enforce perfofrmancesopéi gatobokRsst s$f amadydi s
relationship with us without notice or act in a ma
di sruption in our supply <chain, affecselpyodmpactavi
revenues and profitability.

Further, the lack of for mal agreements may al so hi
network in a structured and efficient manner . Thi s
affect our growth prrodgeteertisar Atniyondiism u@ui oneloati on
stockists and distributors may materially and adve
cash fl ows, and results of operations.

Our proposed acquisition of | easehold plots togeth
one of the Objects of the Offer, is subject to fulf
the acquisition may advuwetrisleil sye atfhifee cQf foeurr Rarbade edys ta
Our Company proposes to utilise Rs.1,020.00 | akhs
of |l easehold plots situated at Pl ot Nos. 532 to 5
together with four warkeBodp@&)st xon smaorue tfeul Ity ed eanr if
AfObjects of the Offero. The acquisition is subjec
memor andum of understanding entered into wrth the
consenbij/eoti on certificate from Kol hapur Shet:i Ut p e
(ii) clearance of statutory dues, |l ease rental s, 1

execution and r eegeidstirmatfiaovno uorf otfheousralCGondpany.
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There can be no assurance that these conditions wi

noful fil ment or dispute in relation to the acquisit
of the earnest amadrney almeady pa&iadl ocation or del ay
I n thehevpnboposed acquisition does not materialise,
directly from mills and on waré¢éheuvuedby [l omatédgomliuy
consolidate procurement at source. Consequently, 0
reduce |l ogistics <costs, i mprove operational flexilkt
adequaetre sbhtusfcfk s may be adversely impacted. Such ev
could adversely affect our business operations, fir
18An inability to expand or effectively manage our g
any disruptions in our distribution chain may have
financi al performance.
Qur business is significantly dependent on our di
di stributor s, who distribute our products to end |
stockists and di striabrudtionrgs ,p riinccilnugd i onrg pde rsfpaurt neasn cree,g
ability to supply products to the end retailers an
materially and adversely affect our proomcduct ns aldad t
any damage or disruption tpoarauwr msawmpiplayc tahdinrg, oirncl
di stribution capabilities, due to weather, natur al
governmenbthetiorasons beyond our control or the co
could impair our ability to sell our product s. Fai
potenti al i mpact of suchcheveevnetnst sori ft ot heefyf eocctci uwre | cyo un
business or financi al resul ts.

As we rely on our super stockists and distributor:

adversely impact or result in a decrease in our s
performance:
(ifailure to negoti at estaacrkainsgtesmeanntds dwii stthr iobuurt osrusp el
(ifigilure to maintain relationships with our exis
(ifiai)lure to establish relationships with new su
terms or at al | ;
(iivpability to timely identify and appoint additi
l oss of one or more of our super stockists or d
(vpeducti on, del ay or cancellation of orders from
(vdi)sruption in delivery of our products by our s
Neverthel ess, our Company has not, in the past,
in expanding or managing its network of super s
assurance that such steability will continue in
In case of any such occurrence, we may noeftunbdeedabl e
di stribution networks of some of our current or fut
and/ or distribowrer arky mour d¢eawmpetriatbl e than those o
and/ or di stributors, our super stockists and/ or d
terminate their arrangements witihbuutsoror Weh e amelod v al
that we wil!/l not | ose any of our super stockists ar
|l osing some or all of our favourable arrangements
resulet tiem mimati on of our relationships with such s
19We do not own any premises, including our register.
|l eave and | icense agreements for these | ocations.
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tiate it, our cash flows, business, financial ¢
cted.

Company has entered into |l eave and | icense agr e
further detai lfi®@ur pBediemd snend nighddmttghreegttiHH.e AAny o f
e and |license agreements can be terminated, ar
houses or office being shifted. There can be n
w ore exetneurde tfror t he existing |l ocations on same
tions for these warehouses or office on similar

experience busi nemat edriisalulpyt i amd adcwe rtshelsy meaafyf e

ition and result of operations.

e Company is engaged in business of trading of
i nuous availability, quality of agro commoditi
uding the taxes and | eviiare @md vtelres eadrmp acd mmad iot
ness, financi al condition and profitability.
maj or products include agro based product s, S U ¢
and quality of any of these products being su
dation for our abnuys idniessrsu potpieornatiiso ntsherle in eithe
h are not under our control, including gener al
sportation costs, Minimum Indicaéevives  Expodti Qpc
rt duties and if, for any reason, our regular/p
Il or certain products to us in the quantities
erqdue rr erment s shal l come to a temporary standsti

we may not be able to complete and execute our

ain entities have not been disclosed in the 1 nq
Promot er Group, which may | ead to potenti al S
eption.

in entities associated with our Promoter and P
t alxTR¥».t uSmasci(fii cal | vy, investment of Mr. Sau
ons Private Limited and Sukriti Trading Limit
rly, t heKusnwm s@Chmemdero fiMdViSEN R&Ma b hbt Mar t Li mite
g Limited, and G M K System and LRgoktMss Pr
m Chander &dMpdannwWesbhmént of M6K RamnaithaMaat hbi i
Sukriti Trading Limited are not disclosed in ttF

a
m
t
I
i

S5 9 T o —

e the Promoter and Promoter Group have represer
e is no intention to evadediasncyl orseugruel aitno rtyh eorl TtR
tiny, i nqui ruieesst,s ofrr ocml airnicfointeatticoxn auwtghor i ti es
re. Any such proceedings, i f initiated, may r
tional information or documentathdndebnagsmay | ¢

rtheless, to avoid the risk of recurrence, our
al |l future filings and disclosures laaws.compl
ough the Company believes that these matters wi
ncial condition, or prospects, any adverse o0obse
rect i mpact eaomd itntve steoputcaotnifard emfcet he Company.
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22 0Our Company has made incorrect disclosures in past
the Promoter Gr,0ouwhiacsh Pmaynodxpesse us to regul atory

Our Company hasmadienerhenpast di scidffoerume®™MGlAnnual st
Return), our Company has di4pelressoens TquRil o gt earss ,Prw
applicabl e | a3. whibe aaddimenmobnearls of the Promoter Gr
Promoters.

However, such errors do not require any cBuclkctive
i naccuracies in statutorycompliinagnsc emawi tthe t daen srterquue
Companies Act, 2013 and rules made thereunder, and

the Registrar of Compamioestoresot Wai |l eegulratCompany
there can be no assurance that no adverse action wi

Fur tonu@ompadmray fil edldodat eMlGTIune 21, 2025, in respe
increase in autfha¥msi.s eldl , sOHO&R De0 , A&ROIF. 10 aHOOOW, eOv0elr/, t he at t
upl oaded with the. shudt i or #3 3iwd $H dendro 6 InMN @ @ tdn e dtaingre wi
i n authori s,ednos haatrtea cchanpeinttalwas upl oaded. Such error
may be regaodedi arcea®nwith the provi i onusl ecsf ftrhaemed
thereunder.

Further, such errors in filings may raise concerns
and corporate governance practices. Any adverse r e
operations, may nergaconwfil genang,acdamagesodur reputat
ability to raise capital in the future.

23There are discrepancies in the records relating t
documents, which may result in regulatory chall enge
Certain discrepancies have been observed in the per

Promoters and Directors as appearing across their
Regi strar ,ofMuQwobnapiani es

The fatherds name of Mr. Saur abkx évcad thiow @ aDi roencet oorf,
as AChander mohan Mal hotI2aof iilnediwi tPRANt ICarRo @n dwliDé Re
it appears as fAChandeAr pMahaamDd.l ilpn Ttahe ,c e off Mu.r
is recorded as ADilip Tari o in her Aadhaar Card, v
recorded AAnant Dinkar Pangeo. Similarlydésinambe c:
is recorded as fAJagan natlh2 Moihlread wint thetrh e ARlo C,arwh e
Card it is recorded as fAJagannath Vohrao. Further,
Jayeshkumar Shahreotuor Manmgheg PAN, fatherdéds name
whereas in Aadhar fCatalderathdd mdme i s fAJayeshkumar Sha
Such inconsistencies may result in procedural diffi
or compliances with regulatory authorities, banks
unrectified di scrrepParnocmoetse rnsa ya nsdu bjjiercetc toour s t o addit
assurance t hat these di screpanci es wi || not resu
reqguirements, or reputational concerns,atdmysofanwhi
prospects.

24MrKuntldlt edbdvheas been a director in certain companie
Registrar of Compani es, and we have not di sclosed
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records. Any adverse findings in this regard may af
to regulatory or reputational ri sks.

Based on publicly available informm@mAi)omweforsdmet havhMi

generally considered a reliable soulrnccee pdndc®ctpor at e
MrKunfgat eDnadyreahel d directorships in certain compani e:
of Companies wunder applicable provisions of the C
documentary evidence or ofmhamehby €1 ) i RagrswiicnéAd eR raiow a
Limited, (ii) Assertive Investment Advisors Privat ¢
Touch Base Financi al Services Private L,i niinceldu dainndg
the reasons-obf. tAheia sBEsBUKE, such entities have n

Prospectus.

Whil e we have relied on the MCA database for identi
proof, we cannot independently verify the full det
interpretation begrregutadtpaytiaedhonli osksei oh sochh:i
or concerns regarding the completeness or accuracy

reputational har m, or may impactiesvemphboacoaesi dence
strafck entities are subsequently identified, the s
corporate governance standards, or on the outcome

25Acceptance of our recently |l aunched products among
which may |l imit our ability to strengthen our br an
financi al condition and results of operations.
As part of our growth strategy, we | aunched a new |
catering to evolving consumer preferences and expar
the success of newlygtl aoneshgdi produtt sncersabjneéey ar
and internal factors. There can be no assurance tha
or t hat it wi || achieve the desiredr frarrrkencepemnfeto
beverage depends on our ability to effectively posi
meet consumer expectations in terms of taste and ¢
di stribution n,etcwhoarnkg.i nAgd dciani sounmnae rl ypr ef erences such
contensugrarl|l beverages may not align with the for mul
Further, the beverage industry is highly competiti\
brands offering a wide range of fruit drinks and |j
l oyalty amidst s ucdhnicfo ncpaentti td hoanl I peonsgees. a nsit he even
l aunched fruit drink does not meet our expectation
promotional, and supply chain investmemtinslerAddiltiisar
of producti on cpaagpratcyi tma nouyf aocutru rtehrisr dcoul d adversely
Any | ack of consumer acceptance or failure to achi
strengthen heurbelwrearmdjei megment and may adversely i1
condition, and results of operations.

26 Nosavailability of death certificate of a member o]
compliance and create potenti al |l egal uncertainties

Our Company does not currently possess the death ¢
namely Late Gurdasram Khosla, Late Satyavati Khosl :
and Late Bri|j Mo han MaltleaotKruals nt eClhaatnidveea s . Mofh aou rMaR rhaoor
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e these members do not hold any shares in the C
ntial chal liemgtelse offutumnrce.r tAlitnhowgh the absence
ently concsdampluiten ae | eigtalmaayoon in certain circums
dministrative, operationaluldr ilnelgalecgrdgcaddsec:t
orate governance perception and investor confic

producpsrasbabkemiin nature and the -8Aembnthsée o
curate demand f epreerciasshtaibnge fporodaiwcrnt semi resul t [
e which, in turn, c ourl db thsaivree sasn, afdivnearnscei ad f fceocnt
ations and cash fl ows

Company deealosmmondigdleess afn da dgreorer ages, both of w
subject to expiry depending on storage conditi c
el f Il i fe ofcoimmoodnitthise,s whaiyl er aasggreod Epemdin g oo 2 4 m«
ent , storage, and packaging integrity.

tpheer issehmaibl e nature of these products, accur at
al to avoid accumulation of expired or unsal e
i nventory,t-elfefasd i nagh dt o nwarsetaasgeed, swroir age and di
stimation of demand may result in stockouts
atlemandi gédri ods.

we have not experienced any material adverse
i al year s, there can be no assurance that su
d accur at edryt mrry tion mainfaeg elwiitmhvt ahebhs coul d hay
t on our business, financi al condition, result

O S S5 o
o

operating results could be significantly i mpact
for our products or effectively manage our i

>
o

iness involves sellingpdritnyi srherdu fsaucgtaur earnsd, by
ur brand name through a network of distribu
ry levels to mnmeeotl | manrgk estt od eangaen dc owsht isl ea ncdo nrma n
ntlvy.

O S -~ T
C
® O o w»w

manage our inventory by closely tracking curren:

i
0
e

cast s. However, i f we fail to forecast demand
tages. Excess i-néndosyountled Isadadst oawrdi medecr
al so weaken our brand strength. Conversely, a
omer demand, which could negatively impact ou
curate demand forec-aspplyganf apsoduess] tdiinviamg
tively affecting cash f 1l ow, reducing inventory
i ns.

Company benefits from certain export benef it S
sions of the Government. Any reduction in or t
y or change in other favnoguriarbl|l re gwoteirmmeaort peod
ntives/ subsidies/ schemes may affect our busi

condition.
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We have availed benefits under certain export pron

Remi ssion of Duties and Taxes on Exported Products

benefits, we are requwinrdéd ito;mmscesmil yoywitthle gpee@iefcitd v

that any failure to meet these conditions could | e

respective schemes, (a) RODTEP: aubhdehetéxposthemea
to the condition that the exported products shoul d

benefits under the scheme. Further, there is no tu
The f oadkd gmoltircy |l ists out the categories of export
RoDTEP scheme, however, our Company does not fall

Duty Drawback Scheme i s avgadddasblientfoorl ntdhiea iansp owetl |o f
goods made from i mported, indi genous, or a combina
this scheme, the Company must be the | egal owner of
have been paid on the imported goods. Our Company

benefits under this scheme

Any newly introduced or revised policies in relat
aut horities, may deprive us of our existing benefit
governments and r delhevantcaautbheornio i @ssuarnadnce t hat
mentioned subsidies and incentives. We may not be
would allow us to avail ourselves of mawc h olsen esfuicths
benefits and concessions. I f there is a failure to
result in the reversal of benefits, potentially I
t he mdr tsicrhee me. Further, any failure to meet the
adverse effect on our business operations and our
Certain of our corporate records and thoWe o&dnoaot
assure you that | egal proceedings or regulatory act
that we wil/l not be subject to any penalty i mposed

to such discrepanci es.

We have not been able to trddd imngrst aind afhad dasnGo

set out bel ow:

Sr No. Particulars

1. ADT-1 challan from the year 2014 to 2023

2. AOC-4 challan from the year 2014 to 2018, 2@®and 2023 2023
3. Form 23AC Challan from the year of incorporation till 2012

4 Form 18 Challan for change in registered office from

( 1 B-70ZPalm House 16Mogallane Mahim, Mumbai, Maharashtra, Indi€0001&® to
fil7-Chemox House, 5th Floor 7 Barrack Road, Near Bombay Hospital Lane, Mumbai,
Maharashtrai 40002@

( 1 L7ACheimox House, 5th Floor 7 Barrack Road, Near Bombay Hospital Lane, Mumb
Maharashtrai 40002@ tAurus &€hambers, B418, Near Mahindra Tower, S S Amrutwa
Lane, Worli, Mumbai City, Mumbai, Maharashtra, India, 400813

5. Form 23B since Incorporation not available except 2087 201112 & 201213

6. Form 23B Challan from 2005 to 2012
7

8

Form 206B Challan since incorporation

. Form DPTF3 Challan for the year 2012020; 20262021, 20212022

9. Form32 Challan in respect of cessation of Kusum Malhotra dated 14.11.2007
10. Form MGT-7 Challan from the year 2012023

11. Form MGT-14 Challan for Resolution dated 21/08/2014

12. Form PAS3 Challan for the allotment of shares on 10/11/2022

13. Challan and~ormDIR 12:
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(i) Cessatiorof Mr. Saurabh Malhotrdated 23/20/2020
(ii) Appointmentof Ms. Kusum Chander Mohan Malhotlated 04/05/2017
(i) Appointmentof Ms. Vanitha Malhotralated 0301/2020

14. Form PAS 3 Challan for 10/11/2022

Accordingly, certain disclosures in this Red Herrir
secretarial records have been made with reliance o
including the resalrdtioonsShmpasded deky st he Bdheir meet
the filings sent to the relevant regulatory author

September, 2i6ss Ra0i2ebdby Bhambr,i @&o nipsasnoyc i&d Emedrmay es
Prof eqdiaovrianlg peer revi ew 5c88er4t))i2f0idpdan £u dretarti gt maiimb e
i ndependent verification of the documents avail abl
Corporate Affairs at the MCA Port al and the RoC.

Further, with respect to corpBalima rlecfor ast rod c touurre
Private Lriemsiotleud i on passedfi Saokru ncah afnignea nocfi an a ndee r fvri @m
LimiteddSakuma I nternational Mar k eatntde goPut vahedht snd
27, 2 ortddncehamde t he company from ASakuma I nternatio
ASakuma I nfrastructur e ran dh oRelanlytayp eRurleileveavt eed Llianti kt eodfo
or -acompliance at the promoter | evel may affect i nve
While no | egal proceedings or regulatounuy &Xotripomahae
Promosepending in relation to such untraceable cor
that such | egal proceedings or regul atoury GGoertp cornast e
Promorent hat any fines or penalty wil!/ be ouwposed |
Corporate nPtdhmet erespect in the future.

31Any claim of intellectual property infringement fr;
of such c¢claims, could force us to incur significant
cl ai ms, and may diverbftberembhorgemantd anhdebhtcanic
from our business. Our inability to obtain or maint
affect our reputation, goodwi | I, business prospect.
Our ability to attract and retain our customers is
the quality associated with our brand. Any damage
the brand and our stéepgtausotomend ocausetexmedi ari es
reconsider doing business with wus. Whil e there ha:
propaganda [/ allegation/threpabatiah gamage, adyr negas
result in increased regulation and | egislative scr
which may further increase our costs of doich@ibussi n
under such |l itigations as contingent liabilities ar
Further, while we take care to ensure that we compl
determine with certainty whepbhetywentekl eafuahgpngp
cl ai ms of intef fiecgeméntpropemt yhird parties, regar
claims, could force us to incur significant costs |
may divert the efforts and attemthiedn aswayodir omamage
Whil e there has not |bpeaernt yanayl liengsitnagn cien forfi nagneymetnhti rodf
by our Company in the past |l ast three financi al y
i nfrintgemei ms will increase as we continue to expa
infringement c¢claims, we could be required to pay tt
the foregoing could result in unexpected expenses.
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We r el y -poanr ttyhitrrdansportation providers for

any of our transportation providers to deliver

may adversely affect owr alhdsirreesaud  t sf iorfarogiealatd omdi.t
We depend on various forms of transportation
distributors and other partiegarkFgor traesooptrpoDas.
are therefore sigmisfpioadarmttliy ndeameandeemgti sdn ctsr ca ompani
The disruption of transportation services due
monsoon or f | oendadse afsaocntso,r sors umeehn as strikes,
transportation iefrfatroactuhat ooubdyi mpair
products to us and our ability to deliver our

to deliver products to the enderetwhiehsmagwpdadlel s
sale of our products. OQur products may be | ost
handling, negligence, transport strike

oucontr ol Additionally, phrwg toseaspoetati mar erof¥i
assurance that we wil/ b ep aarbtl ye ttroa f s ppar thetwi on

as favourabl e

Further;paaury

e

tthriammd port ati on

imoso®rwikei ovhh t we olua

providers

or accidents

current

may

transportatio

n statutory

any | osses that may arise during the
policy. There can breaone®i assuocmamers athiaon wieomwi dhy
ti mely manner or at al |l and consequently,
condition and results of operations
OQur Company has delayed filing certain
the past, and any future del ygnpdr amegws| atoar yd adtviec
our business operations and financi al position.
Our Company has made del ays i certai
were filed after due date by paying additional
ranged from 1 to 30 fdialyisngslrher aleaxaifl sl lodwsd:el ayed
Description Date of Date of Delay (No. of Reason for
Due Date T
of Form event filing BEVE)) delay

1. ADT-1 30-09-2023 | 15102023 | 23-10-2023 8 days Inadvertent

2. AOC -4 30-09-2023 | 30-10-2023. | 29-11-2023 30 days Inadvertent

3. CHG-1 29-12-2023 | 2801-2024 | 12-02-2024 15 days Inadvertent

4, DPT-3 30-06-2024 | 30-06-2024 | 24-07-2024 24 days Inadvertent

5. DIR 12 17-01-2024 | 16-02-2024 | 06-03-2024 18 days Inadvertent

6. DIR 12 30-09-2023 | 30-10-2023 | 29-11-2023 30 days Inadvertent

7. MGT-7 30-09-2022 | 29-11-2022 | 24-12-2022 25 days Inadvertent

8. MGT-14 26-05-2025 | 2506-2025 | 27-06-2025 2 days Inadvertent

9. MGT-14 01-10-2024 | 31-10-2024 | 07-11-2024 7 days Inadvertent
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As of now, o paid reGusitepadditignal tees $or delays in filing these forms. However, there
is no assurance that such delays will not occur in the future, and we may be subject to regulatory actions and
penalties, which could adversely affect our business operatiohnancial position.

In order to strengthen our internal compliance mechanisms and ensure adherence to prescribed statutory
timelines, (i) the Company has appointed Rajeev Bhambri and Associates, Company Secretaries, vide
engagement letter dated October 01, 2025, a qualified secretarial expert to periodically review and verify all
statutory compliances and provide necessary guidancetioestimely filings, (i) management has adopted

a comprehensive monthly compliance tracker to closely monitor the status of all statingsydiid ensure
adherence to prescribed timelines, and (iii) a periodic MIS report on statutory compliances, will be presented
before the Board of Directors, to promote accountability, transparency, and timely corrective action
wherever required. Howevene cannot assure and may remain exposed to the risk of potential delays in
statutory compliance, which may subject us to penalties or other regulatory actions and could adversely
affect our business operations, reputation, or financial position.

34We could be adversely affected by a change in consu
Further, i f our product devel opment efforts to ca
successful, our business may be restricted.
The demand for our products is closely tied to conc:c
and economic factors that influence discretionary
awareness, and hetahl tshu grairs kcso nassusnmopctiiaotne dnawi r esul t i
that affect our sales performaneebahnapaasi aué abeca
conscious of the health implicati oinmsi nog de ngahn ds ufgaoarr
sugar and beverages. Additionally, any negative me
content, food safety, or gual ity standards may i
product s.
Further, our ability to respond to these changing
which require ongoing research, innovation, and inv
that align with Jdesmuéehr gaisn ¢ elyfeaactesdlz®@tr mender fdaonrcti onal
adapt our sugar offerings to meet changing usage
growth may be restricted.
Consumer preferences can al so shi ft rapidly due
inflationary pressures, or shifts inedsepbsabl £o0dc
beverage products. This rusé@adurbdagamamiel ar wherel pvi
i s high.

35Any contamination or deterioration of our product

po
ar

un
as
ma

Gi
ap
t e

putation ahfleadveusebysiness prospects and financ

are engagedséehlthg bugangssaonbonated and fruit b
wder that are manuf apcatrutrye dmaannudf apcatcukraegresd ubnyd etrh iorudr

e not involved in the manufactumigng hmnodeies ,prvod L
der our brand meet applicable quality and safety
sociated with contamination, spoil agstageadf pomdu
nufacturing to final del i very.

ven tphee issehmibl e nature of our products, particula
proximately feuranmomtche,aselemnre sk of quality degrl
mperature variation during storage and transport
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used by -poaaurt yt hmarnduf act ur er s. Al t hough we foll ow Ve

verification mecHaeaeniedmsi nswpeelcta®nbataah certificat

manufacturing and packaignignlgy,prwec easrse irselliiamitt eodn. oAucrc
compliance with applicable | aws, including the Foo
guality control systems.

I n addition, any instance of product contaminati or
standards whether deliberate, accidental, or due to
l eading to reputapiocsmuale, damagd, nlaemgalal |l osses. We
food safety and consumer protection | aws, i ncludi
contaminated or deteriorated product is deemed wunfi
Contamination or deterioration risks are not | imit.
warehousing. Any failure in maintaining the requir.

supply chain coulldi abimiil®@ayly expose us to

Further, contamination of any of our products coul
publicity and government scrutiny, investigation or
and any of these ewvialds adveldehawmpaat manh our reput
condition, cash flows, results of operations and p
any significant product I iability wakabmstbersi maha
assurance that there wil!/ not be any such <cl ai ms ¢
adversely affect our business and financi al perfor
penalties.clAmiymnagaitn syte us, even i f meritless or ur
attention and other resources from other business
results of operations. Ady esesceah eoén¥ eonutr maeyp uhtaavtei oan ,mat
condition, cash fl ows, results of operations and pr
We have certain contingent |iabilities and commit me
our financi al condition.

As Soefpt embe2r02350, our contingent |liabilities and comn

statement agger.edg8a tleadk htsoo. RAs summary table of our <con
as Sefpt e mb e2r0 2350, as disclosed in the Restated Financ
( Rs. I n Lakhs)

Particul ar s As Seetpt embe20 2

I Contingent Liabilities

(a) claims against the compar -
(b) guarantees excluding fingé -
(c) other money for which t he 7. 48

1. Commi t ment s

(a) esti maft edo mtnroauntts r emai ni
account and not provided for
(b) wuncalled Iiability on shié -

960. 00

(c) other commitments -

For det Riels¢ ,at ede FinanciaMa n dng eomenmattdisonDi scussi on

Financial Condition -fmhtRegeintdts beefgbQme hRnaby6p age s
respectively, for more information. The contingen
any of our contingent l'iabilities become noncont.i
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39

operations may be adversely affected. Furthermor e,

or increased |l evels of contingent liabilities in tt
Our Group Company, Kuma I nfra and Realty Private Li
could not be perceived positively by external parti
Group Company, Kuma I nfra and Realty Private Limite

is given hereinbel ow:

(RsLak)hs
the Gr FY 2P2: FY 2223 FY 2P22

1. Kuma I nfra an 31 ( 229) (0 45)

Limited
Any operating | osses may not be perceived positiwv
suppliers and other stakeholders which could adver
the group, financi al tchoen daitttieonntsi,o na nodf atlhseo nua nvaegre me n

group company which could have an adverse effect or
regarding the CompanyQuipl @raesep ro€ dtheepga onime an2gefro mt hiptal geed
Red Herring Prospectus.

OQurcemmerce business faces distinct risks, and our
have a negative impact on our profitability.
We selll our p r o dpuacrtisy noeme rcceer tpali ant ftohrinrsd. As a result

di fficulties frequentl| y -ceoxnpneerriceen cteod sbeyl Ir etthadilre rpsr on
operation of our buysitme 3 ovd dwelal paosidurmneatsihloiptpi ng

orders, brand loyalty and drive subsequent visits ¢
or ddearki ng and ful fil ment operatiomsande@Qur omugsihreed fa
uninterrupted fupattgnphgtdodbrmbBesenchuddng order pr
payment systems. Any disruptions, technical failure
Il i migams in product vVisibility compared to compet.i |

reputation.

I n addition, we must keep up to date with competi
i mproved technology, creative user i nt-eomMaerese Vi
mar keting tools such as nmaiod hegeasr,chwhdamd mmbyi |lien ca pem:
not increase sales or attract customers. Our compet
may also be able tochmmerfde tfeomn clhagiges, iwmhiech col
position. I f weeatandmabter avbealVl swbility to produ
are ready to purchase, quickly and efficiently fulf
met hods they demand, provide a convensi ertgaand essn®
ulti mate sales channel|, or effectively manage our
operations could be adversely affected.

Iln case of our inability to obtain, renew or mainta

approvals required to operate our business, it may

Our operations are subject to government and stat.

maintain a number of |icences, registrations, per mi
| ocal |l aws to carwge baveuri busi hemsatewWhialeaspects,
Il icenses, registrations and permits necessary for ¢

failed to apply for, delaying i nhaatpprhay nlge faopp loirc ank
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ot her regul atory actions being imposed on our

iness, financi al conditi bowevesul tsl bfdapertaheod!
erienced any ¢éelneeywalr eojfe catniyo ns,t aotrutnoorny or regul a
uired for its business operations. Al neecessar
n renewed within the prescribed timelines.

are required to apply for renewals of certain ag
e upon their expiry, or obtain fresh approval s a
Il e we generallswcenappyourcrati onmakvét hin the presc
urance that the requisite approvals wil/| be grart
bility in obtaining or renewimgr atuicchnsa.pproval s ¢
re can be no assurance that the relevant aut hor
hin the applicable time peréodi ptr aft saddh &A&pyr a
i strations andapkeemi teucouebdabddeopet gti ons. Fui
relevant authorities may initiate penal action
initiate | egal proceedings ftarmeduwr mamanbeirl iotry atto
approvals obtained by wus are subject to variou
ge of raw materials and compliance with applical
relevant aunfomodyfisatéeoumwmiradteomataon, or <char
o typically require periodic renewals and conti
ure that such approval s, i pemsded, mregygiokterdat oo n g
event of anycoancptluiaan coer wailtlhe gtehde inront er ms , or as
i on.

wi || continue to be controlled by our Promoter

er, which wil|l allow them to influence the out
rehol der s.

of the date of this Red Herring Prospectus, our
out st-amds mar eacapital of our Company. As a res

ters requiring shdamghoheéenbdl appyr ovalppionalt Dire
approve significant actions at Board and at sha

dividend payment s, business pl anosr, jnoerngte ryvse natn
angements, any amendment to our Memorandum of As
iness decisions. We cannot assure you that our F
erest witdbreotberwshhrebol Company. Any such conf|l

cute our business strategy or to operate our bus

further details regarding our €hprehbbloGitma.ct p

i nni ndbnt pageRed Herring Prospectus.

are dependent on our Promoters, Key Manageri al F
our inability to attract or retain such person
rations, financial condition and cash fl ows.
rely on the management skills and strategic guid
uring their successful i mpl ementati on, and navi
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depend on the expertise, experience, and continued
Management Our future performance will |l argely de
one or more of our KeyiManaparaigelmemdr saaren ailn adrl eS or
their current roles, it could be difficult for us t
i mpact our business, financial condition, and resul
Furthermore, our Promoters may be involved in other
our business, which could affect the efficiency anc
operate is highly ycdmpetteirtnisv eqf peatrttriaatliamrg and r et
personnel. There is significant competition for suc
we need in the future. There can ke metaesurcampe nt
packages, incentives, and other benefits to attract
retain talented employees, experience high attritio
retexinsting empl oyees, our business, financi al con
affected. For f uOQurheMan aagfeomefimitdiig enhi seRed Herring Pr
We have in the past entered into related party tra
which may potentially involve conflicts of interest
We enter into certain transactions with related par
to emtteor rel ated party transactions in the future.
sal ary, unsecured | oan granted or accepted, rent ex
I n particular, our registered office Kasoamr Chanhbdert
Mohan Mal &dwmdra member of the Promoter Group, Ms . Va
such transactions on an armés |l ength basis and in
give rise to potenti al c o nsfclriucttisnyof i nterest and me
All related party tranaadtmaysenthat wed bavempeht i et
with the Companies Act, 2013 and applicable regul at
into after | isting wild.l be subject to requisite ap
as applicabére dHaweber pnotlassurance that such trans
aggregat e, wi || not adversely affect our business,
Further, any future relatedlpazotimyl icassadtiianxermay
detri ment al to our Company. There can be no assur at
to effectively address or mitigate such conflicts,
For more ®Retaiated FeéaafXiXXi Rlen fad remda tPiacd yb éDg isrcd iorsqir
on pRage

lf we are unable to manage our growth effectively

additional capital resources, our business, financ
materially and adversely affected.

The success of our business wild/l depend on our abi
strategy. As part of our growth strategy, we aim t«
and when opportuni toings nex ingt ,t oi rscdlruwedigngremy oaur exi
attractive growth and profitability prospects, str
empl oyees, and focusing on consistently meeting qusz¢
OQur expansion wil/ further depend to an extent on

actual expenditure incurred may be higher than curr
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del
accrual
term debt from ban&kmsd Unasancriead limsrnd,t uwhionls may he
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or cost overruns. We may, therefore, pri mar

S

S

and in case the same is not adequate, we

and results of operations.

we continue to grow our business and expand i n:

ncl udi

ng as set forth bel ow:

.Acquiring new customer s;
. dentifying customer requirements and preferences

.Ma ki

ng

accurate assessment s of t he resour ces we W

.Preserving a uniform culture, values, and work en
ting, training, and retaining sufficient sk

.Recrui
.Ma i
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ng to expected performance and quality stan

ability to pay dividends in the future wil/l d
ui rement s, capital expenditures, and financi al C
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not declared dividends in the past; howeve

ends is subject to the discretion of the Boar
al

i a, i ncl udiimaogl ufdiinnagn cpirad f iptesr foofr mawnmrc eCompany
ure plans including organic/inorganic gr o\

rements for Dbusiness expansion and/norordlievwre rtsoi

an optimum balance between rewarding shareh

of

c
t
i

u
e

we

age

e
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[
e

t

cessar

e

not

are retained for the growth of our Company.

rnal factors on the basis of which our Comp

the economy and capital mar ket s, applica
tion of newoor relgahgésosrynregubstemgntax Any
our ability to pay dividends in the futur
dends in the future.

rance coverage may not be adequate to prote
ct, and this may have a materi al effect on

mai ntain insurance coverage in amounts t hga
to our products stored in the premises whi
in relation itrmoundatei,o nesx,p | eoasritomgsuy a kf el so,o0 dasn d
nt insurance coverage to cover al/l possi bl e
uantifiable and in the evenmadt secémnéemdam
ing insurance policy, we may not be able t
ch iAsuofantkee podi eyof this Red Herring Pro
at has required us to makddatcbaaml yndehenr
other risks and |l osses for which we are not
e on commercial ly arc cewdamntb|feort ewhrisc h Tvhee aorce
ntly insured could have an effect on our bt

ion, in the future, we may not be able to

y or adequate or at rates which we consi de

adequatelgr othsugdcceenftdly assartidon of one
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exceed available insurance coverage, or change
e i mposition -iofsdraamgee dreadaqcitni ddmerst ), cooul d he
ts of operamiomnd fciamdandil awscondi ti

not independently verified certain data in

ve not independently verified data from the i
ectus and although we believe the sources ment
they are compglaetmmayoral rsel ibaeb lper.odliwed dan a di f
mation compiled with regards to other countri e
my or the industries in which twke opavyadte that
stical and other data upon which such discuss

mpl ete, inaccurate or unreliable. Due to incorr

en mdmIrimmhedni and mar ket practice and other
ate or may not be comparable to statistics ¢
, We cannot assure yosambabasheyoamarwi shatbkd
Y, as the case may be, el sewher e.

lity to protect, strengthen and enhance our ex
ects and financial performance.

iness reputation is critical to the success
to strengthen our i mage, various factors,
ing and enhfnoonhgmanagedpptapeohyanmgay nega
on. These include our ability to effective
s among existing and potentials ctucteomenr i, ng
standards and protect the intellectual prc

= o ~ — 0 oy

n
i

S
y

uccess in marketing our existing and new produ
ting and media environment, including our incr
e no assur anecfef otritest wd drl rbeer kseutcicnegs s f ul in mai
ption with customers and/ or result in increc¢
ase or maintain our sales promotupbpae, swbhbhndhnaga

in I'imited marketing initiatives. OQur inabi l

competitors may adversely affect our abil ity

eputation could also be negatively impacted i f
our products fail to meet the expectations of
ty even whden cfoaulesde sbrounf omade and may cause o0
ting products. Any negative publicity regardin
osmetics industry in general reculdsadvenpelrnt
associated with our business include i mprorg
nts about our brands or product quality and i ¢
rsandlilaypliedéemf or mati on, fraud, hoaxes or mal i
erfeit products, product defects and ineffecti
otency of our brandtaOnmrafndi eohante dewveboand
ue and | oss of customers and in turn adversel
ts of operations and cash fl ows.

y be subject to unionization, strikes, work s

adversely affect our business and results of operat
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Our business operations depend on the continued se
functi onipmar toyf mamiurfdact ur er s. For detail s Oand <cate
Busi neleman Resolegiesni hg5 At pbaggh we have not e X pe
interruption to our operations as a result of | abotl
we wi || not experience any such disruptiwarn hi mutrhe
work force, which may adversely affect our ability
Further, since the manufacturing angapaygkmgnonfact uo
any lraebloautred di s@arsupsttirdrkse,s,sdolckout s, or increased
adversely impact our ability to ensure timely prod:i
contr ol over their workforce andtient eryn atlredgdant! 4 Idca beos
i ssues.
Any such disruption, whet her-pawithWi maoufaotrgaaei satc
i mpact our ability to meet customer demand, ful fil
reputation i n t he maylkars, | we thavepasabt tlexeperi e
di sputes/strikes/lockouts/industrial accidents. Ho v
oubrusi ness, results of operations and financi al con
49There are certain restrictive covenants in the agr
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50 Ou

Cl CI Bank.

e overdraft facility agreement entered into by us
to obtain the prior approval/ per mi ssi on fro
voluntaribellor tneaobtetargtant, |l ease or ot

bstantially oarl | asosfet sit sorpr oapneyr t iceisvi si on t her e

ange in our capiutcali onst nrdtbboclagmenegigy| t ibugyl ei no

dertaking, reorganization, scheme, arrangement

y scheme of amal gamapi onr odiageobnshcwmgegt i omp &

rther borrowings, make any investments whether
ot her wi se, undertake any new business or oper.

bsteaxmpamdi on of any of its existing business or ¢
ring the currency of the facility etc.

have obtoaijneecdt itome Imleater dated September 09, 202

tering the Companydés capital str uctlhur et hteh reovuegnht tv

each any financi al or other covenants contained |
required under the terms of such financing arra

ol e or in Ipaany telgetédéercwsts. This may i aodcwe rasndl

sh fl ows.

rther, as a security to the overdraft facility,
1,00,00,000 (Rupees One Crore only), and carri es

e bank. Any fluctuatcitdrys iimpaicnt émmest nnaetrestmay sd i

siness, financi al condition, results of operatio

debtedness wil/l depend on our cononsuede amay ingt

l e to generate sufficient cashflow from operatior

fectively.

r Company has not made provisions for any potent.i
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sspmoewni si oning practice may pose significant ri sk

eptions. In the event of a substanti al decr ec
itability as preesebeatebtanememnt Remayt bd mahar i e
ired to recognize significant devaluations of
rial adverse effect on our r epor trecdu nisitnaannccei aclo upl
to a sudden and significant reduction in our
stors relying on our Restated Financi al St at en
tiny anidnapeanldatiesdifoagl-oesmpki ance@owienthi atcoomt
tionally, it could impact our ability to meet f
it ratings. Potenti al i nFestamrcs ashdGulad ementdsan
ect the risk of i nvest ment value fluctuations
ently presented. This discrepancy bet ween rep
tuauromssock price and potentially impact our at

Companyt erard ei mvheogttmen2 3, d2d 2 72D Fdvh d2 0f202r t he per |
ember 30, -2280 2.« 920 2HvYe 2i0@V2est ment s wer e made an
l eaving no cl osismg rhkealeaemreed. dlu2r4i enagh b enfred sk Yiw li2e0 2p
d September 30, 2025, with a closing balance o
rovision was made for any detéeimeand vhdaemeds)
However, any future decline in market value,
nci al position and investor perception.

schedule of our estimated deployment of Net Prc

nd requirement oamand ndepln@y mematn agreenebasedt i mat
t business plan and are subject to change in
i al conditions, business or strakegry.fiThasei a
uti on. I n view of the dynamic nature of the s
our expenditure and fund requesemertbhamge ar
ations and external factors which may not be
duling and revising the planned expenditures
iturespdmoposae patrttikcel dirscretion of our manag
sObrjeefcetrs taof bitlgeé n@filfMledr on page

- >SS OO wnw T S O —
— o ® < ® O S5 ¢

o)
-

omoter Ms . Vanitha Mal hotr a, does not have
ss, which may affect her ability to contribut

=
D

Promoter Ms . Vanit ha Mal hotr a, has been associ

ited as Managing Director since 2014 and has o0\

ver, unli ke our ot het rRr amat édss, KMs.umSLhraadke r Ma

not have prior experience in our Companyo6s | ir
absence ofkpadirfeica enpesitelyce may I i mit her a
ational , commerci al or strategic matters relat
ers of the managemen fd ansdsii rofgo r Ainyd u sitaby | ity to
role with our business requirements could i mpa
th initiatives.

her, any perception among investor s, business
vant industry experience of a Promoter may adyv

rnance framewor k. eCsounlstesqueefntd yer atuirorbsusa mespEr g
cted.
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EXTERNAL RI SK FACTORS

53Economic factors that are beyond our control
of operations.

may he

The I ndian economy and its securities markets are

secu
effe
devel opment s, including but not l'imited to
coun
i ndi
econ

rities markets in other countries. Il nvestorso r
cts on the macbhepapiiescel otaseduel sewbeok, inclL

rising

tries, may also affect invest orseccounrfiitd eensc emaar nkde
rectly affect the I ndian economy in gener al
omic and market conditions. Our performance, g

wi || be depenxdemtt tom & heahgal ¢h of the economy in
periods of slowdown in the economic growth of I ndi
by an economic downturn in domesticwtheignonlaé, cama

in which we operate is affected by various f

actor s,

trade movement s, namely export demand and movement

l'iquidity cirnsieschamgeat icuirregncy rates, and

annual

production. Consequently, any future slowdown in ¢t
operations, financial condi ti omme mtn dorc aa hc hfd nognes .i nAl1
and deregulation policies could adversely affect e

operate, in general and our business in part

icul ar

wi tuho proportionately increasing our revenues, and

factors could depress economic activity and
on our business, fiohnoecpatatooadsiiand caeshlt
Shares.

54 Ch

job]
=)

restric
| ows, a

ging | aws, rules, and regulations, including ac

our business, prospects, cash flows, and results of

The regulatory and policy environment of I ndia is

or
i nv
be
Sup
by
payments to be made by companies. Any such

nterpretations of existing |l aws, or the

o=~ — o

promul g

stment and st@ampurdulysil mevss garwvermpear ati ons, cou
n contravention of such | aws and may require u
eme Court of India has, in a datiseed,tclleidor
ompanies while making provident fund payment s,

deci si

interpretatioanofmpaws mayobhmvbusiness, prospects,

Further, any future amendments may affect our tax I
of dividends from investments in other domestic coc¢

interest r eceifvreede ind rmodasg,p excricdapf ttadx gai ns on

to be notified. Furthermore, changes in
shares could affect investor returns. As
fect on ofuirn dnucii mle spe rafnadr manc e .
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e Gol introduced (a) the Code on Wages, 2019 (AW
Soci al Security Codeo); (c¢c) the Occupational Saf e
e I ndustrial Relatidane,Cosdbdsume2@ndwhiephacen salmier
gi sl ations. Except for certain portions of t he
tification by the Ministry of Labor ands Eampéoyme
t

capital
a resul
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cannot predict the impact of any changes in or
plicable to us and our business, or the promul ga
d our business. oUnfiaterpbled achamgexoofi exi sting | a
WS, rules, and regul ations, including foreign in
erations, coul d result in us, our nbewsithnesbe oDOp
ntravention of such | aws and/ or may require us toc
sts and expend resources relating to compliance
gni ficant ma n &g efmeeinltu rtei meo, caonndp layn may adversely
erations, cash flows, and prospects. I't may al sc
ility to grow our busiKregs Reigm htdh & ofhistewgreen.n i Fhogr ode tf
1

l'itical instability or deregulation policies coul
dia generally and our business in particul ar.

e Government of I ndia has traditionally exercisecd
the economy. Our Dbusiness and the market price
terest rates, chasmngdxali mn@owdrhreme ptolp@gdliicay,, econ
affecting India. The rate of economic I|iberalizs
e information technology sector, ifrowesdtgme nitnviems t
curities could change as well. Any significant <ch
versely affect business and economic conditions i
nditiesru,l tssndfr operati ons, in particul ar.
downgrade in ratings of India may affect the trac
r borrowing costs and our access to the debt capi
dia. Any adverse revisions to Indiads credit rat
ting agencies mawbadvdrysdloy riampa&ctadali ti onal fi nai
mmer ci al terms at which such financing is avail al
downgrading of Indiads creditgeabfngesvmaymeatut a
l'icy, which are outside our control. This could h
vourable terms or at all, and consequently adver s
iodethe Equity Shares.

nanci al instability in other countries may cause
e I ndian market and the I ndian economy are infl
untries, including conditions in the United St af
nancial turmoil in Awodoml dRussiacemandyeasseswhas eadwn
onomy. Any worldwide financial instability may ca
d, directly or indirectly, adver sel ys.afAletchto utghhe
onomic conditions vary across markets, | oss of i1
creased volatility across other economies, incl uc
uld have aagbobhkbriebfyl negatively affect the I ndise
terially and adversely affect our business, pros
oOwWsS . Further, economic devaealtop mpratcd @lno boaulrl yp rd anrc
ncerns related to a trade war between | arge econof¢
gl obal capital markets and, consequsecnalley,mihlaivtea r:
wansiof Russia into Ukraine and the subsequent sar
bstantially affected the economic stability of t
owt h.
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addition, the USA is one of I ndiads major tradi

nomy as well as a strained relationship with 1In
ween the two couwrt rdieevse.l olpmmemé sponsegitsbasors anc
ted States and other jurisdictions, including |
add stability to the finanaecmaétfmaotleobhehHebveygisl
regulatory efforts on the gl obal financi al ma r
bilizing effects. Any significant financial disr
ancial cesditsoof operation, and cash flows. Th
m could occur, have had and may continue to ha
ditions and the stabilitgynioffi cga notblayl rfeidnuacnec igallo braa
trict the ability of key market participants to
ital. This could have a materi al advfeonperatieats,
cash fl ows, and reduce the price of the Equity
inflation rises in India, increased costs may re
n volatile in recent years, and such volatility
|l ati on rates in India have been volatile in rece
experienced high inflation in the recent past.
es and i mare duesd nesst,s itnwl uding increased costs
ot her expenses relevant to our business. High =
us to accurately estimatefdratdomtinionl |odi ac @satns .
ch we may not be able to adequately pass on to o
ect our business and financi al condittsi @om. elnnn i pa&d
set any increases in costs with increases in pri
rations, cash fl ows, and financi al condition may
ther, the Government of India has previously ini
it is unclear whether these measures will remai
el s wildl not worsen in the future

estors may face difficulties in enforcing judgme

mbers of our management and Board who reside out s

a
b
f
t

—_

Company is incorporated under the | aws of I ndi e
Il e most of our Promoters, Director s, KMPs, and
rd of Directoradeprodedi n®i opRd 0if deorwth oll n di an Nroen
ai, United Arab Emirates, and our Chairman who r
ficult for Investors to effect seernfiooe eof]j umgrganeea
ained outside India against them.

eover, it is unlikely that a court in India woul
ion were brought in India or that an I ndian cour
damages as excdeswsiitvhe lonrdiiamc opnushilsitce pol icy. A pa
gment in India is required to obtain prior appro
overed, and such approval may not be forthcominc
recognition and enforcement of foreign judgment
il Code, which provide that a suit must be broug
ght to be enf orrec edansGedneerraadlley, ddlheeyse ian t he dis
ther more, enforcement of foreign arbitral awar d
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Arbitration and Conciliation Act, 1996. However, tFh
find that the subject matter of the dispute is not
enforcement woul dblbiec cpoltiray yot ol ndiieap
60Significant di fferences exi st bet ween I ndian GAAP
GAAP and | FRS, which may be materi al to the Finan
accordance with SEBI | CDR Regul artoisopnesc tcuosn.t ai ned i n
Our Restated Financi al I nformation for the Financi
been prepared and presented in conformity with 1|nd
respects from U.S. GA AP, p rliFnRcSI, p laensd woitthhe rw haicccho upnrt o snp
familiar in other countries. I f our Restated Financ
ot her accounting principles, our resuwyl the ofubesgearmdtiii
di fferent Prospective Investors should review the
Restated Financi al St atements and consul't their 0\
di fferences bentwiereqm priersei palcecso and those with whic
reliance by persons not familiar with Indian accou
this Red Herring Prospectus should be | imited accor
61O0ur international operations are subject to many
currency exchange rate fluctuations.
We may be subject to risks inherently associated w
with foreign currency exchange rate fluctuations,
ri sks associated wpbbithenaopl pbcatieocni aadl éqi sl ati
i mport or export or otherwise resulting from foreig
62A third party could be prevented fdt+akeavegui progi sb
under I ndian | aws.
There are provisions in Indian | aw that may del ay,
our Company. Under the SEBI (Substanti al Acqui si ti
acquirer has been d&ifriemcetdl yasoraniyn dierrescotnl ywhoacquires
voting rights or control over a company, whet her i
these provisions have been formul atédets ensupeoth
these provisions may also discourage a third part
Consequently, even if a potential takeover of our C
at a premiumptioce heirwmakré#dedt her wise be beneficial
may not be attempted or consummated because of SEBI
63Fluctuation in the exchange rate between the I ndi:
adverse effect on the value of our Equity Shares, [
On listing, our Equity Shares wild.l be quoted in 1In
respect of our Equity Shares will also be paid in I
foreign currency fdor Amgpatdwvieatieomoviefmeméquinr eurren
ti me taken for such conversion may reduce the net
movement in currency exchange rates aduer ionfg Eagudetlya ySt
outside India, for exampl e, because of a delay in
Equity Shares, may reduce the proceeds received by
the I ndiar RupSee deond atrh has fluctuated substantiall)
substantially in the future, which may have an adve
of our operating results.
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64Under I ndian | aws, foreign investors are subject t
attract foreign investors, which may adversely affe

Under the foreign exchange regul ations cruggiechdadtys i n
and residents are freely permitted (subject to cer
and reporting rbyuthemBBts tpethéeiedansfer of shar e
not in compliance with such pricing guidelines or r
referred to above, then the prAddi taippmalvlay, odh arhehc
to convert the Rupee proceeds from a sale of shar es
currency from |l-odjacwibh/reguickearmoce cehhdridicat e
can be no assurance that any approval required from
on any particular terms or at all/l

65 0ur Equity Shares, once i sted, may be subject t
Surveillance Measures (AASMO) and Graded Surveill al
Exchanges or SEBI, which could ipmppiace off aadimgEqgui tqw
Potitsting, the Equity Shares of our Company may b
frameworks i mplemented by the Stoclemprtéechwvange arad u$
are aimed at enhancing malr&titl itny,egand ypr ctue dti inmgg eix
crips are shortlisted for-bASKOAGPMrhmeeéadrensabheat
fluctuatliowsyarhiiagthi ons, cHieeanrtni am@rsc e mttri aot, i omma,r kperti cce
volume variations, amamreg atalye rad.s oA bceo npp aancyeéds usnder (
ri se in price that is not commensurate with its fi
value, fixed assets, and net worth.

I f our Equity Shares are placed under such surveil!/l

as reduced trading frequency, hi gfheerr athar girngregai be
restrictions on sipwBhaesernest moowteimemd coul d adverse
vol umes, liquidity, and the development of an acti\
i mpact investor perception and the reputation of ol
66l nvestors may be subject to Indian taxes, including
Equity Shares, which could adversely impact the ret
Under prevailing Indian tax | aws, gains arising fr
taxable intelrmdicaapiltealig gains (i .e., arising on equ
exceeding Rsr.om ,t2h5e, 0RHlLe t yf slhiagteessd t hrough a recogn
presently subject to tax at 12.66ér hptapgi aalpl gaiams e
on equity shares held for 12 monthsudrchlaege) aamde c®
Securities Transaction Tax (ASTTO) is also | evied
recogni zed stock exchange.
The Finance Act, 2019, has further <clarified that,
securities through a stock exchange shall be borne
depository, by theatioanafmar o mpl eme nit mtt e opmr eotf t hese
their future impact cannot be predicted with certai
Additionally, theesadentr eanhment onsd mawynw vary depenc
applicable tax treaty between India and their covu
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69 .

70

exemptions, or interpretations may increase-the tax
tax returns from an investment in the Equity Shar e:c

Future sales ofouEqwirtoyno$krarsesnalyy adversely affect t

Shares.

After the c ®©OhflemtuiroProfmott2ettlcsX wa drl w@uwtnst anding Equi |
expiry oeifn tpheer iloodc kpr ovi ded under the SEBI | CDR Regu
sel |l part or all of the Equity Shares held by them.
Promoters, either in one sale or over a series of s
Shares. Similarly, the perception that any such pri
the market priceNwfadswer &Emaea tmgayShlae egi.ven that our
pledge, or encumber their Equity Shares in the fut.
be adversely affected by any sucht ydiSshpaorseasl., pl edge,

The requirements of being a publicly Iisted company

=
D
<8}
D

not a publicly listed company and have not,
r affairs by sharehol ders, regulators and the put

i sted compamyi,fiwenwilllegianguraccounting, corpo

e did not incur as an unlisted company. We wi
to file audited annual andowr aluwsitreads gguanrd efril ya

experience any delays, we may fail to satisf:
adily determine and accordingly report any change
mpani es. Further, as a publicly |Iisted company, Vv
closure controls and procedures and interne
guate records ofdedaitloy ntari aant ad st iamrds .i mpmr oove t he
trols and procedures and internal control over f
ention wild be required. As a r efsrudm, owrurb umainme
cerns, which may adversely affect our business,
h flows. I n addition, we may need to hire addit:.i
tecbnntiahgakoowl edge, but we cannot assure you
cient manner.
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of sharehol ders of companies under I ndian |
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hts of shareholders and the governance fr ame
an | aws and our Articles of Association. Th
bl e to compajnureissdinctoirprog.atkdr iinnottéhreae, t he
ies and liabilities of directors, the enforc
e may not be as extensive ionr caesr traeland ioltyh eern fc
sult, Investors in our Company may find it |
|l der s, compared to those available to share
debpo-pirbtescttarve | egal regi mes.
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Future issuances or sales of the Equity Shares coul

the trading price of the Equity Shares.
The future issuance of Equity Shares by wus, the di:

or the perception that such issuance or sales may
Company or signidimgnpliiycafdéect hehBEqguirmay Shares. T
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ability to raise additional capital through the sa

the Securities Contract (REBEGRR)a,t iloingt Rl esmp dmMi5ers
maintain public shareholding of at | east 25% of t he
Failure to comply with the minimum public sharehol d
its shares and may result in penal action being ta
This may require uist yt oSharseuse oard dri @ g winrad d&Ewru Pr omot
their Equity Shares, which may adversely affect our
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SECTI ONI NTRODUCTI ON

THE OFFER

The following table summarizes the details of the
Particul ars Details of Equity Shar
of fer of Equity Shares/Up to 54,00,000 Equity
(12 aggregating up to [ ©
of which:
Freshlll ssue Up 4t40, OEguO Q@Y Shares of
aggregating up to [ ©
Oof fer (fl(R) Sal e Up to 9,92,000 Equity
aggregating up to [ ©
Of whi ch:
Reserved for Market Ma2, 73E6¢Wi0Oty Shares ofedqd
aggregating to Rs. [0]
Net I ssue to the Publi|51, 2&®&qg4a0Q@Qy Shar es ofe afg
aggregating to Rs. [ 0]
The Offer comprises of:
A.Ql B PO ¢4 ©n Not more than [06] Equi
each aggregating to
of which:
Anchor I nvestor PortioUp [toRqui t yofSaae ofa |-elalc/
Net QI B Portion (assunmUp to [06] &faceyyfshdadd
is fully subscribed)
of which:
Available for allocatiiUp to [0] &face )y fsheaasad
of the Net QIB Portion
Bal ance of t he Net QUp to [0] &fhact ey s hasd
including Mutual Funds
B.No-hnstituti3h*dl Por{Not | ess thanof @&l eEoyfail
each aggregating to
. One third -lonfstfhetiNJ[ 0] Equity Shar es -oefaq
reserved for Bidderjaggregating to [ 6] L
mor e t han t wo l ot s
equi valent to not m
i. Twao hird ofl ntshheé t INtoin| [ 0] Equity Shar es -oefa(
avail able for all ocflaggregating to [ 6] L
application size of
C.lndividual I'®Wy¥®stor ¢Not | ess thanofatebBdalk
each aggregating to
Pr-and -Ppfoséer Equity Shares:
Equity Shares outstangl, 49, BQuDO® Shares eodacd
the date of this Red H
Equity Shares outstand[6] Equity Shar es-eafchf a
Pl ease refer t oObtj ket 6
Utilisation of Net ProOf foebegi nni nlddfn tphaigse ¥
Prospectus.
*Subject to finalization of the Basis of All otment
determination of offer price.
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Not es:

1.

The Offer has been authorized by the Board of Dire
August 2025, and by the Shareholders of our Company,
Companies Act at the Extr aAuQrudsitn2a0ry5 ,G einne raaclc oM edeatni cneg
62 (1)(c) of the Companies Act.

The Equity Shares being offered by the Selling Sha
i mmedi ately preceding the date of this Red Herring
pursuant to the OflfCDR iRre gtud ramhd omfs .t TdhheSBRI | i ng Sha
approved its portion in the Offer for Sale as set

Name of the Selling Shareholder Date of consent letter ~ Offered Shares
1. Sakuma Infrastructure and Real August09, 2025 9,92,000

Private Limited
Total 9,92,000
The Selling Sharehol der has specifically confirmed
stated above. For further infor@apioanl OBtbregh oontnii evryg
on po9a3g e
The SEBI | CDR Regul ations permit the issue of secut
which states that, not |l ess than 15% of the Net Of
basi s-lthetNdmuti onal eB8sdtibas a856®#% abtthe Net Offer sh
on a proportionate basis to Individual Bidders and
a proportionate basis to QI Bs, sulféetr toiwvali dcBiod
we have allocated the Net Offer i.e., not | ess tha
I ndi vidual Bidders and not l ess than 15% of t he |

institutiofralk bHiuddafsfPedret ®@dbgensaealydidn page

Subject to valid bids being rswhscoreidp taitom,r iafb oavrey ,t |
except the QI B portion, would be allowed to be met
of categories atompany, sicmetoonsulotf atoiueon Cwith the B
Exchange subject to applicabl e | aw. I n the event

proportionate basis, subject to valid Bids receivec
OQur Company may, in consultation with the Book Run
Portion to Anchor I nvestors on a discretiohmary bas
accordance with the SEBI -NIRODRKNM®Rt0i2f5i/ 2artli adm tread. OXH B!
% of the Anchor I nvestor Portion, within the afore:
be allocated to domé&st®ilc WMsthadll bPends | dacdt @) t o Li
Pension Funds. Fur tshuebrs cirn ptheneventt hef pomdeéemon re
Companies and Pension Fundsal Itohceatleall atnoc ed opnoersttiiocn |
Furthermore, i-subberéep®bobobnumdar the Anchor I nvest
Equity Shares in the Anchor I nvestdrurRdretri, ol %s lodl It |
QI B Portion shalll be available for all ocathen on

remai nder of t he Net QI B Portion shall be avail abl
Bidders (other than Anchor I nvestors), including M
above the Offer PréegeteHdemaed, frdomt Metaglh Funds i s
Portion, the balance Equity Shares available for al
Net QI' B Portion and allocated proportivoensattoerlsy) tion

proportion to their Bids. ForOfffftarbpbededenai hg, opl pa
336
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Further, for details in relationTetromst hoef 0ttémemsOrdfdienrgh e |
pagBeFor det ail s, including in relation to Orfeunds f
Structa@fef éir Po obcegiumrei H13Jdn@&B 6pragemect i vel y.
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SUMMARY OF FI NANCI AL | NFORMATI ON

LI ABILI'TIES AS REREXURE

STATEMENT OF ASSETS AND

( I n Lakhs)
Particulars As at As at March As at March As at March
September 31,2025 31,2024 31,2023
30, 2025
EQUITY AND
LIABILITIES
1) | Shareholders Funds
a. Share Capital 1,496 748.00 748.00 748.00
b. Reserves & Surplus 3,616 3,505.22 1,869.12 601.81
2) | Non - Current Liabilities
a. LongtermProvisions 6.53 5.70 5.47 2.94
3) | Current Liabilities
a. Short Term Borrowings - - - 2.31
b. Trade Payables
-Due to_Mlcro and Small 16. 26 i 0.14 594
Enterprises
-Due to Others thap Micro 1,834 1,537.19 2.411.52 109.09
and Small Enterprises
c. Other Current Liabilities 230.2 525.56 28.54 199.30
d. Short Term Provisions 773.9 487.79 281.89 106.67
TOTAL 7,974.10 6,809.46 5,344.68 1,776.06
ASSETS
1) | Non-Current Assets
a. Property, Plant &
Equipment and Intangibls
Assets
-Property, Plant & 1193 14109 206.34 9.74
Equipment
-Intangible Assets 1.07 1.15 1.30 1.21
b. Deferred Tax Assets (Net) 14.13 11.72 3.46 1.31
c.Longterm Loans & 51.00
Advances i i i
d. Other Nonrcurrent assets 2.14 2.14 2.90 -
2) | Current Assets
a. Current Investments 1,600 - 130.00 -
b. Inventories 1,592 3,219.41 819.59 111.59
c. Trade Receivables 3,466 1,418.34 2,714.33 596.36
d. Cash and Bank Balance 952. 4 1,541.65 1,166.33 594.09
e. short term loans and 175.7 473.06 30033 453.47
advances
f. Other current assets 0.009 - 0.10 8.29
TOTAL 7,974.10 6,809.46 5,344.68 1,776.06
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STATEMENT OF PROFI T AND LOSS AS RESTATED -1

For the period

ended For the year For the year For the year
Particulars September 30 ended March ended March ended March
P ’ 31, 2025 31, 2024 31, 2023
2025
A INCOME
Revenue from 15, 942 30,118.67 23,302.48 10,327.13
Operations
Other Income 49.97 65.92 32.53 665.49
Total Income (A) 15,992.87 30,184.59 23,335.01 10,992.62
B EXPENDITURE
t'j;g;hase of stoein- 12,984 2983525 21,916.57 9,650.11
Changes in
inventories of Stock 1,627. (2,399.82) (708.00) (111.59)
in-Trade
Employee Benefit 80.76 171.01 183.57 169.11
Expenses
Finance costs 1. 62 0.90 2.52 1.71
Depreciation and
Amortisation 22. 70 65.89 45.35 5.26
Expense
Other Expenses 122. 93 317.77 196.13 671.87
Total Expenses (B) 14,839.65 27,991.00 21,636.14 10,386.47
¢ g)mf't before tax (A- 1,153.22 2193.59 1,698.87 606.15
D | Tax Expense:
(i) Current tax 296. 61 565.75 433.72 156.33
(i) Deferred tax
expenses/(credit) (2.41 (8.26) (2.16) (1.22)
Total Tax 204.2d  557.49 431.56 155.12
Expenses(D)
E g;"f't after tax (C- 859. 04 163610 1,267.31 451.03
F | Earnings per share
(Face val-t
each):
Post Bonus Issue
-Basic 5. 74 10.94 8.47 4,93
-Diluted 5. 74 10.94 8.47 4,93
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STATEMENT OF

For the period
ended September
30, 2025

CASH FLOW AS RESTATED

For the year
ended March

31, 2025

ANNEXU-RE |

(
For the year
ended March
31, 2024

I n Lakhs)

For the year
ended March
31, 2023

Particulars

Cash Flow from Operating Activities:
Net Profit before tax as per Profit and Los 1,153.22
Alc 2,193.59 1,698.87 606.15
Adjustments for:
Interest Cost 1.10 0.64 1.28 0.13
Gratuity 0.84 0.24 2.20 3.01
Depreciation and Amortisation Expense 22.70 65.89 45.35 5.26
Gain on Sales of Investments (4.37) (32.84) (6.19) (8.97)
Interest Income (1.63) (21.63) (20.90) (45.49)
Unrealised Gain)/loss on Foreign (40. 86 0.19 (5. 37 -
Exchange
Fluctuation
Sundry balance written back (0.63) (11.45) (0.30) (331.03)
Operating Profit Before Working Capital 1,130.37 210463 1,714.94 229 06
Changes
Adjusted for (Increase)/Decrease in
operating assets
Inventories 1,627. 4 (2399.82) (708.00) (111.59)
Trade Receivables (2,006. 1,29580 (2,112.60) 1,730.12
Short term loan and advances 297.30 (172.73) 153.14 (345.27)
Other Noncurrent Assets (0.09) 0.10 8.19 213.00
Other Current Assets - 0.76 (2.90) -
Other bank balance (1.40) (3.30) (100.92) -
Adjusted for Increase/(Decrease) in
operating liabilities:
Trade Payables 314.62 (863.02) 2,29693 212.68
Other Current Liabilities & Provisions (295. 3] 497.02 (170.76) (2,086.38)
Cash Generated from Operations Before 1,065. ¢ 549.44 1,078.02 (158.38)
Tax
Net Income Tax paid / refunded (10.51 (359.86) (258.17) (50.09)
Net Cash Flow from/ (used in) Operating 1,055. ¢ 189.58 819.85 (208.47)
Activities: (A)
Cash Flow from Investing Activities:
Purchgse of property, plant & equipment ¢ - (1.39) (242.04) (16.21)
intangible assets
Advance for Capital Goods (51.00 - - -
Purchase of Mutual Funds (4, 240.| (3,203.44) (1,293.81) (1,220.00)
Proceeds from Sale of Mutual Funds 2,644. 1 3366.28 1,170.01 1,228.96
Interest Income Received 1.63 21.63 20.90 45.49
Net Cash Flow from/ (used in) Investing (1,645.00) 183.08 (344.94) 38.24
Activities: (B)
Cash Flow from Financing Activities:
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Proceeds From issue of Equity Shares - - - 747.00
Repayment oShorttermBorrowings - - (2.31) -
Interest Cost (1.10) (0.64) (1.28) (0.13)
Net Cash Flow from/ (used in) Financing (1.10)

Activities ( C) (0.64) (3.59) 746.87
Net Increase/(Decrease) in Cash & Cash

Equivalents (A+B+C) (590.67 37202 471.32 576.64
Cash & Cash Equivalents as At Beginning

of the Yeafperiod 1.437. 4 1,065.41 594.09 17.45
Cash & Cash Equivalents as At End of the

Yearperiod 846 81 1,437.43 1,065.41 594.09
Cash and Cash Equivalents comprise of

Cashin-Hand 1.07 0.35 0.17 0.23
Bank Balance 845. 74 1,437.08 1,065.24 593.86
Total 846.81 1,437.43 1,065.41 594.09
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SECTIIOWGENERAL | NFORMATI ON

OQur Company was originally incorpor &addmas Exppritwvatei
Li miot ewlnder the provisions of the Companies Act, 195
February 14, 2005, issue by Assistant Registrar of Co
Company was cSakwpma Hxpar tis OPrtCo i 6. LEmpbets 0OPri vat e
pursuant to a resolution passed in theoBxtUunuaer 2i9nanr2y
and consequently, a fresh Certificate of I ncorporatio
by Assistant Registrar of Companies Maharashtr a, Mu mb
changedCKiKirBxp dirt s Pr iov atCak KL iRmittad d Mar t OPrpiuwastuea nlti miot
resolution passed in the Extraordinary Gener al Meet i
Certificate of Il ncorporation dpuorns ulainrte t®9 ,s uxth?2 2n abme tc
Compani es, Mu mb a i bearing Corporate Il dentification I
Company was <converted from a private | imited company
resol utd oinn ptalseseExtraordinary Gener al Meeting of our
consequently, the name oOKKo uRe tCaoinip aMiayr liw alsl e le dendgpend otf o
O6Privated. A fresh Certifpocmteomverlsncoonr pforroanh i pmi vcaotnes

company dated September 29, 2023 was issued by Regis
Corporate I dentification Number U51909MH2005PLC151252

For details of incorporation and chang®uHihst hry namae
Certain CorpobagenMHBPeos page

REGI STERED OFFI CE OF OUR COMPANY

The address and certain other details of our Register
CKK Ret ail Mart Limited

Addréagsus Chamb&yr sNe®&d8r Mahindra Tower,

S S Amrutwar Lane, Worl i, Mu mb a i City,

Mumbai, Maharashtra, I ndia, 400013

Tel eph6-8437707034

Webshtéeéps:// ckkretail mart. com/
Emai lcsl@kkretail mart. com

Cont act: PShriswaom Si ngl a

For details of changes in the RegistlisdoOffiand <&ert
Corpor atobeMatntnea mig8.d n page

COMPANY REGI STRATI ON NUMBER AND CORPORATE | DEN

The Company Registration Number and Corporate I dentif
Particulars Number
Company Registration Number 151252
Corporate Identification Number U51909MH2005PLC151252

ADDRESS OF THE REGI STRAR OF COMPANI ES

Our Company is registered with the ROC, which is situ
Regi strar oMumoanpani es,
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Addr ea99: Everest, Mari ne Drive,

Mahar as000@2, |1 ndia

Websiwtwe/: mca. gov. in

Emai Ir ocD:mumbai @mca. gov. in

DES| GNATED STOCK EXCHANGE

Nati onal Stock Exchange of I ndia Ltd.,
Addr Esshangel Pl Brzac¢k CG,

Bandra Kurla Compl ex, Bandra (E)

Mu mbiadi0 0 051
Tel . OND»:2659 8100/ 2659 8114 |/ 66418100
Fax N»2 2659 8120

Equity Share to be |Iisted on the Emerge Platform

BOARD OF DI RECTORS

The following table sets out the brief details
Name and Designation ' DIN Address
Hiral Jayeshkumar Shah 10392642 SA 72, Vardhmannagar, Madhap&achchh,
Managing Director Gujarat- 370020
Saurabh Malhotra Flat No. 2502, RNA Mirage Sudam Kalu Ahire
Chairmanand NonExecutive 00214500 Marg, Worli, Worli Colony, Mumbai,
Director Maharashtra00030
Arpita Dilip Tari 10459778 5/74, Maratha Colony, Golibar Road, Santacruz
Independent Director East, Mumbai, Maharashtrd00055
Neha Vohra 10250276 House No. B14-D Gangotri Enclave, Alaknanda
Independent Director Kalkaji, South Delhi, Delhi 110019
. 3802, 38 Floor, Indiabulls Sky Senapati Bapat
mts;gz?gg:ﬁ 00309275 Marg, Jupiter Mill Compound Elphistone, Delis!
Road, Mumbai, Maharashtra00013
For further details and brief profilfaurofMaowge Bematr d

beginninlg9.9n page

CHI EF FI NANCI AL OFFI CER

Mr . Ki shore Ganpat Rane

Addr:Aesus Chasmb&yr sNe®&d8r Mahindra Tower,
S S Amrutwar Lane, Worl i, Mu mb a i City,
Mumbai , Maharashtra, I ndi a, 400013
Tek99619524501

Emaialccount s@ckkretail mart. com

COMPANY SECRETARY AND COMPLI ANCE OFFI CER

Mr. Shivam SihreglCompany Secretary and the Compliance

are as foll ows:
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Company Secretary and Compliance officer
Mr . Shivam Singl a
Addr:Aesus Chasmb&yr sNe®&8r Mahindra Tower,

S S Amrutwar Lane, Worl i, Mumbai City,
Mumbai , Maharashtr a, Il ndi a, 400013
Tek98437707034

E-maiclsi@c kkretail mart. com

| NVESTOR GRI EVANCES

Bidders may contact our Company Secretary and Compl i
and/ or the Book Running L-©&tafle Ma@bfgeostéhata@adepodblaaly
no-neceipt of Il etters DédAEoitmgnEharceedih bheAft espect
unbl ocking of ASBA Account, et c. For all Of fer rel at
may also write to the Book Running Lead Mpmagyéededadr t |
bel ow:

All -Oéfated grievances relating to the ASBA process
copy to the relevant Designated I ntermediary with wh
Bidder should gilbhe@afmel ofdethai ISl uoh &3 rtst Bidder, B
Bidder DP | D, client | D, PAN, date of the Bid cum Ap,

Shares applied for, the name and tahded rBeisds coufm tAhpep | D ecsait
was submitted by the ASBA Bidder and ASBA Account nu
through the UPI Mechani sm) in which the amount equi Vv
of UPI Bidhdet happulghh t he UPI Mechani s m.

Al | grievances relating to the UPI Mechani sm may be
rel evant Sponsor Bank if the Bid cum Application Fol
Locations, or theBiRéggeéusmeAmppl! iBo otkieani Fonrmewas submitt
of the Brokers Centers, as the case may be, quoting t
Form number, address of the Bi dteder of BiEdjdiént §s ShRrleB, ag
of Bid cum Application Form, name and address of the

or address of the RTA or address of the DP, as the

S ubtniied, and the UPI I D of the UPI I D Ilinked bank acc

was bl ocked.

Further, the Bidder shall/l al so enclose the Acknowl edq
to the documents/information mentioned hereinabove.

In terms of SEBI master -2ciPr/cQilIRar2 0ri2a3./ 0DHOB®I4/ HG/t @GRID /JRuone

Bi dder whose Bid cum Application Form has not been co
SCSB, shal/l have taHe odpttihcen staanes ebeyk trheed rcommscer ned SCSl
of listing of the Equity Shares. SCSBs are required t

concerned SCSB would have to pary amy edelsay aliey dired rtaltie
days.

For atrlel @ftfeedr queri es and for redressal of complaints,

Manager. All complaints, queries, or comments receive
Book Running Lead|Marapeom,d wlo thlke s ame.
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LEGAL ADVI SOR TO THE OFFER

Chir Amrit Legal LLP

Addr&s&: Fl oor , Uni que Destination,
Opp. Times of I ndia, Tonk Road,
Jaiip3uwr2015, Rajast han

Contact NAaMMer 044500

Websiwtwe: chiramritlaw. com

E maiploo@chiramritl aw. com
Contact MBer Hamsha Totuka

BOOK RUNNI NG LEAD MANAGER

Oneview Corporate Advisors Private Limited
Addr:ghe Summit Business Bay, 619 & 620,
6t h fl oelorr2, 2GwWndlavali, Andheri Kurl a Road,

Andher. (East), Mumbai , Maharashtr a, Il ndia, 400093.

Tek9-2269010381

Emaimbd @oneviewadvisors. com

Il nvestor Grilevamgieoraai ¢dvance@oneviewadvi sors. com
Websiwtvey: onevi ewadvi sors. com

Contact MBer Adka Mi shr a

SEBI Regi st N0 0001 N®3O

REGI STRAR TO THE OFFER

Big Shares Services Private Limited

Addr &8s,: 6t h Floor, Pinnacle Business Park,
next to Ahura Centr e, Mahakal.i Caves Road,
Andheri (E490P09Buymbaidi a

TeD22 6263 8200

Websiwvtvee. bi gshareonl ine. com
Emai lpo @bi gshareonline. com
Il nvestor Giineeanhoe @bDgshareonl ine. com

Contact MPer 8abu Rapheal
SEBI Registr:atiNRO®OONOMIBS5

BANKER TO THE COMPANY

I ClI CI Bank Limited

Addr &asa Academy, Ravindra Nat4y@owMaghdir, Prabhadevi

Tek 98655377649

E-maiplradnya. sathe@i cici bank. com
Webshtéeps:// www. icicibank. com/
Contact PPadsigma: Sat he

BANKERS TO THE OFFER / REFUND BANKER / SPONSOH
Escrow Coll ection Bank / Public | ssue Account Bank

I ClI CI Bank Limited
Addr €apit al Mar ket Division, 163
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mailto:mbd@oneviewadvisors.com
mailto:investorgrievance@oneviewadvisors.com
http://www.oneviewadvisors.com/
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mailto:investor@bigshareonline.com
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5Fl oor, HT Parekh Ma+4@,002Wurchgate, Mumbai
Tek 912268052182
E-maivliarun. badai @ cici bank. com
Webswww: i cicibank. com

Contact MPer ¥anun Badai

SEBI Regi st NBEtDOBGODOO 4

SYNDI CATE MEMBERS

Basan Equity Broking Limited

Addr:e8396/ 197, Unit No.204A, 2nd Floor, Pri me Plaza,
Hi maNaagtar, Hyder abad, Seo0oep®agAaBdlB@B@da®Bna St at e

FaX40 23262166

E-mai lcom®pl i ance@basanonline. com

Webswww: basanonline. com

Contact RP&i sag: Kumar

SEBI Regi st NZDI0®&19ING31

DESI GNATED | NTERMEDI ARI ES

SeCértified Syndicate Banks

The I i st of SCSBs noti fied by SEBI for the ASBA

http:// www. sebi.gov.in/sebiweb,/ ooheat OtsluehA cottihcerr. dwe?bd
prescribed by SEBI from time to ti me.

A list of the Designated SCSB Branches with which an

not bidding through Syndicate/ Sub Syndicate or thr ouc¢
cum Application For ms, i s ava
https:// www. sebi.gov.in/sebiweb/other,/ Obherafct isoar hdod
websites as may be prescribed by SEBI from time to ti

SeCértified Syenldigciabtlee Baasnkisssuer banks for UPI Mec han|

I n accordance wiSHBBISEBO/ CRD/culllaz/ QNloR/ P/ 2019/ 76 dated
NoSEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/85 dated July 26, 201"
Mechani sm may only apply through the SCSBs and mobi |
website offt ttrhse: /SSIEBAW.(sebi . gov.in/sebiweb/ other)/ Ot her A
and updated from time to ti me.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor I nves:
l'ist of branches of the SCSBs at the Specified Locat
Bid cum Applicatimembedroy mef frioen $hredi cate is avail abl

http://www. sebi.gov.in/sebiweb/ ot heyrwhlitchhermay i be. dipdd
from time to time or any such other website as may be

on such branches collecting Bid cum Application For ms
of tBke h&E ps: // www. sebi . gov.in/sebiweb/otheoftOtamegr Act
such other website as may be prescribed by SEBI from
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Regi stered Brokers

Applicants can submit Bid cum Application Forms in t
Exchange, through the Registered Brokers at the Br ok:
accept ASBA f or nusc h nacsl updoisntga Id eatdadirlesaas, | t ®d dpdon,e inst mbr
the websitevwwf stelbp . 8EBL updated from time to ti me. Fo
pl easkttrpéfet/ www. sebi .gov.in/sebiweb/other/ Other Acti o

Registrar and Share Transfer Agents

The Iist of the RTAs eligible to accept eligible to a
details such as addrenas,| taedldeplene amemiperovamdede on t
https://www. sebi.gov.in/sebiweb/ ashepdatedr Acomonthi the?

Coll ecting Depository Participants

The list of the CDPs eligible to accept ASBA forms at
name and contact det ai | s, are provided on the websit
named by the respeetdepoSiICtSB8soft oBirdgceum Application
I ntermedi ari es wi || be avail abl e wwovn sebhegomweibrsit

https:// www. sebi.gov.in/sebiwebhb/ andeupdabhedAtr omnt d me

STATUTORY AUDI TOR TO OUR COMPANY

S S R V & Associates

Chartered Accountants

Addr:.6 898/ B Wi ng, Express Zone, OfEfa sWe svMudnbrali Edpaess Hi g
Tek9-B879575593

E-mairlaakeshagrval @yahoo. co. in

Contact RRkresdnAgar wal

| CAI Firm Regi st¥%ma01oW Number:

Me mb e r s hli 2p9 5N\Bo3:

Peer Revi ewlNua2nber :

CHANGES I N STATUTORY AUDI TORS

Foll owing are the changes in Statutory Auditor of oul
Herring Prospectus:

e Dat e of\Nature o Reason

M L Shar {30/ 09/ 22Appoint mAppointment in AGM
M. L. Shar |30/ 09/ 2ReAppointfAppointment in AGM
M L Shar 16/ 11/ 2Resignat|Resignation on accq(
and realignment of
M. B. Agra\18/ 11/ 2lAppointmAuditor appointed i
M. B. Agray{30/ 09/ Not Appl|Term Expired

S S R V & 12/ 07/ 22Appoint mAppointment in AGM

z
. o
3

N

N
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| NTESRE ALLOCATI ON OF RESPONSIBILITIES OF THE B

Oneview Corporate Aidyitshhe ss®rée vBoek LRmnbhiedg Lead Man:

responsi bilibredsnaéeiani agdt otber activities in relat,]
and hence a steatad hertatafoni mtfemresegdonsibilities is not
CREDI T RATI NG

As this is an Offer consisting only of Equity Shares,
GRADI NG TO THE OFFER

Since the Offer is being made in terms of Chapter | X
regi stered with SEBI has been appointed in respect of
DEBENTURE TRUSTEES

As this is an Offer consisting only of Equity Shares,
APPRAI SAL AND MONI TORI NG AGENCY

Our Compaspnpye hntmoni toring agency prior to the filing o
with Regulation 262 of SEBI | CDR Regul ations, for mon

For details in relatioprboethlde promos@ld) DdéEferdgfapt m@as®
beginninlglon page

FI'LI NG OF THE OFFER DOCUMENT

The Red Herring Prospectus is being filed with NSE En
The Draft Red Herring Prospectus shall not be filed v
Herring Prospectus in terms of Regulation 246(2) of .

copy of the Red PHeorsrpiencgt uBr onsip e c thueS EB Il eldn toenrl mendei atrhyr oR
https://siportal.sebi.gov.in

A copy of the Red Herring Prospectus/ Prospectus along
and Section 32 of the Companies Act, 2013 would be f
Regi strar of ConiMaarniinees ,Drli@v@eq 0 EMLembddsithar asht r a.

BOOK BUI LDI NG PROCESS

Book Building Process, in the context of the Offer, r
on the Red Herring Prospectus, the Bid cum Applicatic
The Price Bandysbtailt |l Comparyiidedcbdnsultation with the
editiBbneramdi aft h&ExEmngs $ sh national JarewsipapErndial hateidd
news pamkerg i eochiatli Minmb aoif Lakbbadegp peal O &Mas pa hi being

| angudMgebafwhere our Registered Office is situated),

the Bid/ Offer Opening Date and shalll be made avail abl
their respective websitteersmi nTehde bQf foeurr PQointpea nsyh ailnl cboen s
after the Bid/ OFberd€tasl sagiOobPhe¢ e hPdosne epflabgbea t i t | ed
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Al Bi dder s, ot her than Anchor Investors and Retail I
through the ASBA process by providing the details of

Bid Amount wilhle B&E€SWBIsoakhed Sppyntsor Bank, as the case n
participate through the ASBA process by either (a) p
which the corresponding Bid Ampunmhr owugh tlee bUBIc kMec g

l nvestors are not permitted to participate in the Off
I n accordance with the SEBI | CDR Regul at-i maitsi, t uXl iBesn aE
Bidders biddinmsg iitruttitomaNorortion are not allowed to
terms of the qulmanted yoroft tdheBiEdjuArmgyurst) at any stage.
their Bids during the Bid/ Offer Period and withdraw t
cannot withdraw their Bids aftterthlee, Am¢thorcatlnoest or
Portion wildl be on a proportionate basis and allocati
on a discretionary basis.

For further detail $ermeeoft & le®@p tSE rrautt fuddee Br dicedur e
beginning2@88 1p&dkesspectively.

m
Q
o

h Bidder by submitting a Bid in the Offer, wild!l b
the terms of the Offer.

The Book Building Process is in accordance with guid
Bidders are advised to make their own judgment abou
submitting a Bid.

Bidders should note the Offer is also subject to obta
wi || be filed with the ROC and (ii) final l'isting a
Company shal |l oatpnpelnyt faosr parfetsecrr iAdedd under applicabl e |

For details of the method and pOfdceerd uPboecebdnunrBehnddongp a
336

EXPERT OPI NI ON

Except as stated below, our Company has not obtained

Our Company has r edaibDvedcde ndbPeir2 @ 2 SomRsé/nt& Associ at es,

Account ant s, to include their name as required under
| CDR Regulations in this Red Herring Prospectus as an
Ac2013 to the extent and in reBopeemborfZ,0@boulfi )Resx amie
Financi al I nf oa enratt idfain@peddaen®d e(ri200)2 Siakt e nsetnt of Speci al T

in this Red Herring Prospectus.

The aforementioned consent has not been withdrawn as
term fiexperto shall not be construed to mean an fexpe

UNDERWRI TER

Our Company and Book Running Lead Manager to the Offe
The Underwriting DAgrendme n 83nld s pRpWr2dwan t to the ter ms

Agreement ; obligations of the Underwriter are subjec
has indicated its intention to underwritlki $ oOf foevi .ng n
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Na me, Address No of Equit Amount

and Emai l of tUnderwritten Under writ Offer

Oneview Corporate Advisors| Up 5t40, 00, 000 [ 6] 100%

Private Limited

Address: The Summit Busines
Bay, 619 & 620, 6th floor
266/1-:172, Gundavali, Andher
Kurla Road, Andheri (East
Mumbai, Maharashtra, Indis
400093.

Tel: +91- 22-69010381

Email:
mbd@oneviewadvisors.com
Website:
www.oneviewadvisors.com
Investor Grievance email:
investorgrievance@oneviewad
isors.com

Tot al 54,00, 000 [ 6] 100%

I n the opinion of our Board of Direnetndr © nefd dJunrd eCavmp ¢

sufficient to enable it to discharge its respective U
GREEN SHOE OPTI ON
No green shoe option is contemplated under the Offer.

DETAI'LS OF THE MARKET MAKI NG ARRANGEMENT

Qur Company and the Book Running Lead Manager have
December wdlt,h 225 foll owing Mar ket Maker, duly regi st
of Mar ket Making:

Name: SVCM Securities Private Limited

Address: B/702, Divine Jalpa, Gomati
Bhuvan, JambliGalli, Borivali
West Mumbai400092

Telephone: 022-29700301/15

Fax: -

E-mail: compliance@svcm.in

Website: www.svem.in

Contact Person: Mr. Chandu Jain

SEBI Registration No.: INZ000293732

NSE Trading Member Code: 90216

SVCM SecuritieseBiisvaredLwntthedNSE Emerge, wil/ act a:
receive or deliver of the specified securities in the
of listing of our Equity iSehdarbeys aonry faome nad npeenrti otdo aSsE Bia
The Market Maker shall ful fil the applicable obliga
Regul ations, as amended from time to time and the cir

time to ti me.
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owing is a summary of the key details pertaining

Mar ket Maker (s) (individuall yway pobhel yprsiabol ok

day. The same shall be monitored by the Stock E:
e) shall nootr baes nsopreec itfhieend 1by% t he Stock Exchange.
rm the Stock Exchange in advance for each and eve

he Mar ket Maker (s).

prices quoted by Market Maker shall be in complia
iculars as specified oramd 9PEBI tfhreo m etgiume etme nttisme

mi ni mum depth of the quote shall be Rs. 1 | akh. F
kh shall be all owed to offer their holding to the
he skhobldi hgsienbneel ot along with a declaration

r a period of three (3) mont hs from the market r
ide quote i f the Equity Shares of Market Maker in
EQwiOty Shares out to be allotted under this Off el
oQefremand above 25 % Equity Shares would not be t.
5 % of Offer Size. As soon aspbahg Eedute Sbarlds %
, the Market Makwaywjhodéteesume providing 2

e shall be no exemption/threshold on downsi de. I

ntory through mar kemayaikntnigmagtre ctelses , s NIiB& tEmeS R

ution of the order at the quoted price and quant.
n by him.

e would not be more than five Mar ket Makers for t
et Makers may compete with other MarketSVi@&Mkers f
rities PacviangodMamkkeedMaker .

he first day of Tiopenl hgtisegsibhe(eaWwl | Bubei pnk a

en as per the equity market hours. The circuits \
e duroipmegc ahhle pueti on. The Equity Shares of the C
in in trade for trade settlement for 10 days fron
Equity Shares of the Company wil/l be traded in
any gets |ianhddMankBSEMEBRNergwi Il remain present a
Emaenrdg eSEBI circul ar s.

e Band:aB&EBdprCéeadsul ar bearing reference no: Cl R/
|l aid down that for Offer Size up to Rs. 250 <crore

ase equilibrium price is discovered in the call

f the equilibrium price.

ase equilibrium price is not discovered in the c:
% of the Offer Price.

tionally, the trading shal/l take place in TFT seq(
owing spread wil/| be applicable on the SME Exchan
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S. N Mar ket prices | a Proposed spread (i

1. Up to 50 9 %

2. 50 to75 8 %

3. 75 to 100 6 %

4 . Above 100 5%
There will be special circumstances under which the M
from t hief omariknestt ance due to system problems, any ot hel

approval from thehBtimakeBrxehantgé bécapptolclhbblefoeasnd
decision of the Stock Exchdoagrt folrl akice di emgscoatwoul &

The Market Maker (s) shall have the riingohntt ht on otteircnei noart
mutually acceptable terms to the Book Running Lead
repl acement Mar ket Maker (s).

I n case of ter mimeati omedf Mahketabbaki ng agreement pr
compul sory Mar ket Making period, it shalll be the res|
for another mar ket makeéehes)erm onépltaeemenhi caeuperiod b
but prior to the date of releasing the existing Marke
requirements of Regulation 261 ofmpahygy 8SE&8It hEDRoOBRRgRLU
Manager reserve the right to appoint other Market Mak

or as an additional Mar ket Maker subject to the tota
(f)yver as specified by the relevant | aws and regul ati
Maki ng Agreement is available for inspection at our F
Days.

NSE Emeirilgde have all mar gi ns whi cvhi za rjel diddpa pkk ie ¢ A Val ap t
Ri sk ( VAR) Mar gi n, extreme | oss margi n, speci al mar g

i mpose any other marginsttaismaleemed necessary from tin

NSE Emeirlgle monitor the obligations on a real ti me be
exceptionsicampl domnoes. Penalties/ fines may be i mpos
Maker, in case he is gatdableinhoappavideuthe desurety
These penalties/ fines wild.|l be set by the Stock Excha
penalty on the Market Maker(s) imwdéwaseqheties)ndborpraes
of the time. The nature of the penalty wil!]l be monet a

member shi p.

The Department of Surveillance and Supervision of the
fines/ suspension for any type of misconduct/ mani pul
to ti me.

Pur suant t o SEBI Circul ar number Cl R/ MRD/ DSA/ 31/ 2012

or Mar ket Makers during market making process has b
foll ows:
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Buy quote exemp!t Re Entry thre
(including mandat quote (includ

of 5% of the initial i nvent
Si ze) Of fer Si zg¢
Upt o Rs. 20 Cror 25% 24 %
Rs. 20 crores to 20% 19%
Rs. 50to Rs. 8¢ 15% 14 %
Above Rs. 80 crg 12 % 11%
The Market Making arrangement, trading and other rel
subject to the applicable provisions of | aw and/ or no
Al l t hieneambowened conditions and systems regarding the
based on changes or additional regul ations and gui del
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SECTI ONCAWPI TAL STRUCTURE

The share capital of our Company as of the date of th
forth bel ow:
(in Rs.)
Particul ars Aggregat Aggregat
at face at Off=®r

Rs.-10

Aut horized (¢hare capital
2,00,00,000 EquiewghShard 20,00, 0] [
| ssued, subsampi egdianyd sphaire capital b
1,49,60,000 EqudetaxxhShareg 14,96, 0] [
Present Offer in terms of the Red Her
Of fer54,p0EEqUAOAQAY Shares h 5,40, 00 [
1e0d c h
consisting of:
Fresh | sd4d4e0&quUog yt Shar g 4480000 [ 6]
of Rdg2) 10/
Of fer for Sal eEqgui twp Stho 99, 20, ( [ 6]
val ue (g% 10/
Of whi ch:
Reservation for Market Maker Portion
up 2t, 7 SEQWIOt yo Sh faeosf v albllg 27, 30, ( [ 6]
at a price of [ 6] per
Mar ket Maker Portion
Net Offer to Public
Net Offer to51Pudb&gsoddyof 5,12, 64 [ 6]
face ofal-wledDdh at a price
Shares Share to the Publ
Of whi ch:
At |l east [ 6] Equity Shar [ 0] [ 0]
i wi || be available for al

At |l east [ 6] Equity Shar [ 0] [ 0]
i wi | be avail able-l horit
Il nvestors
Not more than [ 0] Equi ty [ 6] [ 6]
| akhs wi || be avail abl
llnstitutional Buyers, f
all ocated to mutual fund
| ssued, subsampi Pgdiawyd sphaireé capital after
6 . 1,93, &E8ud0d69® Shares of t 19, 36,80, 000¢
each
Securities Premium Account
7. Before the Offer NI L
After the Offer [ 6]
* To be updated upon the finalization of the Offer Pri
(15or details in relation to the changes inOthe auth
Hi sboown 1@B&ge
(2his Offer has been approved and authorized by the
meeti ngAlhgedsdt otnhd 2B250ffer has been approved and au
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Company vide a special resolution passed pursuant t
meet i ngAlthgedsdt oR®H,r AERZ2 S i | BOtshkeer, Rée@pltaetrory armd Statut
beginning365 page no.

(3he Selling Shareholder confirmed that the Offered ¢
prior to the filing of this Red Herring Prospectus
Regul ations or arbeeiong eafwiieree de|fiogri bsleel e oirn t he Offer
of the SEBI | CDR Regul atdscomd.i rimea Seldl iarug h®hrd rzeetdo li d |
Of fer for Sale pursuant09t o2025.onsent | etter dated A

Class of Shares

The Company has only one class of shaaehcampliyalandeal,l
Shares arparsamukeéec pddi respect. Al-dp Eqquiadny dSahtae eosf itshseu
Prospect usny QluoresConnoppa have any outstanding convertibl e
Prospectus.

NOTES TO THE CAPI TAL STRUCTURE

1. CHANGES I N THE AUTHORI ZED SHARE CAPI TAL OF OUR COMF
For details in relation to the changes in the auth
secti oHi ¢tioadyedamd CertdAmeg€dmpontateoMahéeeMsmor andum
on pla8gPé t his Red Herring Prospectus.

2. PAI-ODP SHARE CAPI TAL HI STORY OF OUR COMPANY

Dat e No. Nature Cumul {(Cumul a
all ot meEquit pri of all ot me nunmPaiug
full ywppShare<«<(Rs (Rs cons (bonus of EqShare
all ot erat swap e Share¢Capita
(Rs.)
On 10,000 10 10 Cash Subscr| 10,000 1,00,000
I ncorpo to MOA
Novembe74, 70)10 10 Cash Rights|74,80(7, 48,0
2022 I s sWe®
June 2574,80]10 - Ot hefBonus 1,49,(14, 96,
thanl s§ud& |0
Cash

*Pursuant to letter of offer dated October 18, 2027°
to 17,38,000 EqgKKusymSiChrmregdeandMebMasnn Mad hloér ari ght t
44,07,300 Equity Shares which were jointly held v
I nfrastructure and Realty Private Limited.

2.Anitial subscribers to Memorandum of Associati on
16éach as per the details given bel ow:
Sr N‘Name of allottees ‘No. of Equity Sh
Chander Mohan 3,000
Kusum Chander Mohan|3, 000
Saurabh Mal hotr a 4,000

Paged4 of 396



[Tot al 10,000
2.Ri.ght |l ssue of 74,70, 000 Eegadh yasShmearest md deatcaei lva

all ottees
4. |Saurabh Mal hotr a 12,50, 000
5. |Sakuma I nfrastructy62, 20, 000
Limited
Tot al 74, 70,000

2. Bonus issue of 74,80, 000 £eqauciht,y isnh arhees roaft ifoa coef vla
Shares for every One Equity Shares, held by Shar

bel ow:
Sr NiName of allottees No. of Equity‘
1. |saurabh Mal hotr a 12,54,000
2. |sakuma Infrastructure|62,20,000
3. Kusum Chander "Mohan M|5 996
4. |Sukriti Trading Limitgqg01
5. |Vanitha Mal hotr a 01
6. |[Kriti Mal hotr a 01
7. |Sakuma Friinwetsde Li mitedO01
Tot al 74,80, 000

N Includes Equity Shares jointly held Kysum Chander Mohan Malhotwaith Saurabh Malhotra,

Kusum Chander Mohan Malhotizeing the first holder.

*formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited

company, Sukriti Trading Limited and dissolved with effect b@oember 2,/2024.
Preference Share Capital

As odavtkethis Red Herring Prospectus, our Companhy ¢

|l ssue of shares for consofdevat uahi ohheesehaascash c

Except as disclosed bel ow, we have not i ssu-ed any
offevaluation reserves, at any point of time since |
Sr NqName of allottees

1. |saurabh Malhotra 12,54,000

2. Sakuma I nfrastructure g62, 20,000

3. Kusum Chander "Mohan Malg 996

4 . Sukriti Trading LimitedO1

5. Vanitha Mal hotr a 01

6 . Kriti Mal hotr a 01

7.

Sakuma Finvest Private |01

Tot al 74,80, 000
A Includes Equity Shares jointly held Kysum Chander Mohan Malhotrgith Saurabh Malhotralkusum
Chander Mohan Malhotréeing the first holder.
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*formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect ftamember 272024.

| ssue of shares pursuant to schemes of arrangement
Our Company has not made any allotment of Equity Sh
391 to 394 of the Comp2AiDesfAtctthe ToOmpami eSedtciton22D3
Red Herring Prospectus.

Empl oyee Stock/ OPtook ASpgmpmpeenei ati on Right Scheme

Our Company does not have any employee stock opti

appreciati onEmplghytese sBEhmeafeiftofiS cohuermeesmpl oyees, and we
any shares to our employees under the Empl oyee Ben
respect to employee stock option scheme, agd dand whe
scheme, our Company shall comply with the SEBI (St

Regul ati ons, 2021.
|l ssue of shares at a price | ower than the | ssue Pri

The Offer Price is [0]. For further detNaitlesaiidn rel a
up share capital hipe®éy of our Company
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OUR SHAREHOLDI NG PATTERN

The table bel ow he
Prospectus:

Categor No.

represents t shareholding pattern odnw,uradgoamp atnlye i cha taec cofr
Shareho No. Shares No.

as a Locked Pl edgedEquit
assumi nshares ot her wi Shar
convert encumbehel d
securit No. No.As ademat
% of d (a) o(a)of talis
share ¢ Shar form

No . of Vot No.
hel d i n eaShar e:
securities Under |

Total|Shar e

sharehoof of ing a
Sha Equi tof to
e Shar
hol hel d
rs

Sr
No .

of E g
No .
votir

As
%
t ot

Shar e
(cal c
d as

Tot al Out st
% ong

VIl =1
A\VAESRVA

SCRR

ri ght

(A+B+ Conyve,l
| e
Secur i

As a

Sh a
es

hel d

1957)

As a

(i ncl

(A+B+C2

(b)
hel

Warr al

(A+B+
VI

X

(b)

A Promote 07 |1, 49, - - 1,49, 100.0(1,49,/200. 0f- 100. 00 - - - 1, 49,
Promot ¢ 00 00 00 00
Group

B Public |- - - - - - - - - - - - -

C N o-n - - - - - - - - - - - - -
Promot e
No-Rubl i

1 Shares |- - - - - - - - - - - - -
underly
DRs

2 Shares |- - - - - - - - - - - - -
Empl oy e
Trusts
Tot al 07 1,49, - 1,49, 100.011, 49,/100. 0]- 100.00 |- - - 1,49,

00 00 00 00

*As on the date of this Red Herring Prospectus, 01 EqglkG/ktch. Share holds 01 vote.

** Qur Company will file the shareholding pattern of oRegGobmpaownps,imnehealyopmi preso

shares. The Shareholding patNEef owrid | c dmmeimd eomedretd fn ttrheed iwed sdft es wdh Equity Shares.
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8. List of Shareholders hodpgicnlgarlés oapimoale off dithre Qamp
80% or more of the paid up share capital of the Cor

8. 1List of Shareholders hodpianagpiltYalorofmotriee o€omman yp a

this Red Herring Prospectus and end of | ast week
Sr. Name of the Shar No. of Equi % of t fod f
capital
1. Saurabh Mal hotrg25,08, 000 16. 76
2. Sakuma Infrastr|1,24,40, 00¢(
Pvt. Ltd. 83.16
Tot al 1,49,48,00099. 92%

8. 2ist of Sharehol ders hoilugi tcapl¥%adbr omonédreofCompangy
days prior to the date of this Red Herring Prospe

Name of the Shar No. of Equi % of t od f

capital

l1.|Saurabh Mal hotrg25, 08, 000 16.76

2./Sakuma Infrastr|1, 24,40, 00083. 16
Pvt. Lt d.

Tot al 1,49,48,00099. 92%

8. i st of Sharehol ders hodpingpiltm loro fmotrtee oGo mhan yp a
prior to the date of filing this Red Herring Pros

Name of the Shar No. of Equi

1.|Saurabh Mal hotrgl12,54, 000 16. 76
2./Sakuma Infrastr|62, 20,000 83.16
Pvt. Ltd.
Tot al 74, 74,000 99. 92%

8.4ist of Sharehol ders houpdicnagp ilt% loro fmotrhee oG o mphaen yp a:
prior to the date of filing this Red Herring Pros

Name of the Shar No. of Equi % of t od f

capital
1.|Saurabh Mal hotrgl2,54,000 16. 76
2.|Sakuma Infrastr|62,20, 000 83.16
Pvt. Ltd.
Tot al 74, 74,000 99.92%
9. Our Company has not made any public Offer since inc
10The Company has not issued any convertible instrume
and there is no outstanding convertible instrument
11There wildl be no further issue of <capital, whether
right issue or in any other manner during the perio
until the Equity Sharkesemfl iosuired.ompany h
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12

13

Our Company does not intend to alter its capital st

of Equity Shares or issue of Equity Shares on a pre
i ssue of Equi teyr i ©hdaroefs swixt hmonntahsp from the date of
Company may further i ssue Equity Shares (includinf¢
whet her preferential or ot herwise dafot €ri ntame ed atne acf
merger or joint venture or for regulatory compl i an
purpose, as the Board may deem fit, i f an opportuni

intere€ompanyur
Shareholding of the promoter and promoter group of

As on the date of this Red Herring Prospectus, ou
Company which is-oBbDBDeR9p &apfi talr pre

13. Equity shareholding of the Promoter and Promoter

The details of the holding of securities (includ
bel onging to the category APromoter and Promoter

Name of Pr-ef f er Pooftf fer

Sharehol No. o % of-p No. ¢ % of
Equit of fer Equi t post
Share capit Share offe
capi
(1) (rr) (rrl (1v) (V) (Vvi)
A. Promoter
1. Saurabh Ma|] 25, 08 16. 76 25, 08 12.9
2. Sakuma I nf| 1,24, 4 83.16/1, 14, 4
59.1
and Realty
3. Kusum Chan 11,99 0.079 11, 9¢ 0. 06
Mohan Mal h '
4 . Vanitha Ma 02 Neglig 02 Ne*gll
Sub Tot al 1, 49 /45 99.99|1,39,6 7221
B. Promoter G
1. Sukriti Tr 02 Neglig 02 Negl i
Limited?*H* *
2. Kriti Mal h 02 Neglig 02 Negll
3. Sakuma Fin 02 Neglig 02 Negl i
Private Li *
Sub Tot al 06 Neglig 02 Negl|
Total (A]1,49, 6 100 1,39, 72.1

A Includes Equity Shares jointly held Kysum Chander Mohan Malhotraith Saurabh Malhotra,

Kusum Chander Mohan Malhottzeingthe first holder.

*Less than 0.01%

**formerly known as Sukriti Trading LLP. Sukriti
company, Sukriti Tr awlth effect franiDecentber 872@Ind di ssol ved

13. ZapitaupBoifl dur Promoter shareholding in the Cor
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1.Saurabh Mal hotrat*

Dat e No. of Face | ssiName of
all ot me Shar es val uepri.

/| Transf all otte (Rs.) Rs

On 4,000 10 10 Subscri|0.03/0.02
l ncorpo MOA
March 0/3000 10 - Transfe/0.02/0.02
Chander
Mo h an
Mal hotr
way o fCi
March 0[{(3000) 10 - Transmi|0. 02/0.02
by Ch
Mo h an
Mal hotr
Saur abh
Mal h@d t)r
Novembell2,50, 0/10 10 Rights 8.35 6. 45
2022
June 25,2025(12, 54, 0/10 - Bonus Issue 8.38 6. 47
Tot al 25,08, 0 16.7(12.9

*The <duupi lodf t he equity shareholding of Saurabh N
held by SauraKhsW¥ml REhbandewi Mowher eMa$Sdowntatah Mal
the second hol der.

"Not eStamp duty has nhoéxbewvhnegagpBeasRichlaefg@dttonde
5-No-payment and -pompkdanaeé honrelation to stamp
executed by the Company may subjeotf dditso RHéena

Not es:

(i Details of 3000 Equity Sheaarcehs ahcagvuiinrge df abcye ovuarl

Saurabh Mal hotra (being the second hol der), b
Dat e Na me No . of
transfe/transferctranstf e

1. March O|Chander 3000 Chander

Mal hotr a Mal hdtr as
Mal hotr a

(i Deptails of 3000 Equity Séaclk thraansimgi tftaece vyl a
Saurabh Mal hotra (being the second holder) by

at e Name of traNo. of Name of t

. rans transf
1. Mar c h Chander 3000 Kusum C
2021 Mal hotr a J Mo han Mal It
Mal hotr a Saurabh M

2. Kusum Chander Mohan Mal hotr a
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Face | ssiName of % of tde
aluepri: . capita

Pr-e Post
Of f e Of f €

On 3,000 10 10 Subscri|0.02|/0. 02
Il ncorpo MOA
March 0[{(3000) 10 - Transfel0.02{0. 02
Kusum
Chander
Mo han
Mal hotbry

way o fCi

March 0[{3000* 10 - TransfelO. 02/ 0. 02
Kusum
Chander
Mo h an
Mal hotbry
way o fACi
March 0[{3000* 10 - Transmi|O0O. 02/0. 02
from C
Mo h an
Mal hotr
Saur abh
Mal h(dtir
October|(100*) 10 10 Transfe Negl|Negl
2022 Sakuma bl"e bl"e
I nfrast
and R
Private
Februar|100 10 10 Transf e Negl|Negl
2023 Sakuma bl"e bl"e
I nfrast
and Rea
Ltd
August (01*) 10 10 TransfelNegl|Negl
2023 Sakuma bl*e bl*e
Finvest
Li mititiéd
August (01*) 10 10 TransfelNegl|Negl
2023 Vani thal|bl'e bl"e
Mal h(d ¥r
August (01*) 10 10 TransfelNegl|Negl
2023 Kriti bl"e bl"e
Mal hlgt r
August (01*) 10 10 TransfelNegl|Negl
2023 Sukruti|blte bl*e
Trading
Li mi{tied
June 25,2025 |5, 996 10 - Bonus Issue 0.04 0.03
Tot al 11, 992 0.08/0.06
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* Equity Shares jointly held bigusum Chander Mohan Malhotraith Saurabh MalhotraKusum
Chander Mohan Malhotréaeing the first holder.

4l ess than 0.00001%

**formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect fbamember 2,72024.

"Note Stamp duty has not been paid on the gift deed executed. Forgletgil | e aRisk factoe e
5-Nonpayment and procedural nesompliance in relation to stamp duty on certain instruments
executed by the Company may subject us to penal

Not es:

(i )Details of 3000 Equity SkPacbadsthawshgrfadebyab
Kusum Chander WMpyhway Mafl hgpitfta on March 01, 201

Sr. Dat e Name No. of Name of t
transfetransferctransf e

1. Mar ch O] Kusum C|3000 Kusum C
Mohan Mal Mo h an Mal It
Saurabh M

(iiDetails of 3000 Equity Sbeack heansfjefrned wal C
Kusum Chander Mphway Mafl hot amsmi ssi on on Mar ch

N o
tran
1. Mar c h Chander 3000 Kusum C
2021 Mal hotr a J Mo h an Mal It
Mal hotr a Saurabh M

(iibe)tails of 100 Equity Shaaebk thrnansfgedfrmaed vyl a
Kusum Chander Wiohainr Mad het rcheed executed on O

Sr Dat e Name of traNo. of Name of t
No transf e transf
1. |October| Kusum Changl100 Sakuma
2022 Mal hojtagiant | I nfrastru
Saur abh Mal Realty Pv

(ivDetails of 100 Equity Shared hazwgiukPgebatbegr walr
Kusum Chander Wiohatir Mas het Feaabedaexettbt edO2an

a
n 0 Kusum C
and Realty Mohan Mpabh
with Saur a

ar|{Sakuma |

(v)Details of 01 Equity Sh-eeraec hhaviamgRPfeametde dblyu @
Kusum Chander Wiodatnr Mad hent rcheed executed on A

Sr. Date of Name of tra No. of Name of t

No . transf
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1. |August Kusum ChangoO1 Sakuma
Mal hodt a S Private L
Mal hotr a
(viDetails of 01 Equity Sh-eerac hhaviamgffeacedv dlyueo

Kusum Chander

Sr .

Date of

No .

Name of

tra No.

Wiodh ainr Mas hert rdheed

of
transf

Name of

executed

t

on

A

1. |August Kusum ChangoO1 Vanit ha M:
Mal hodt a S
Mal hotr a
(vibe)tails of 01 Equity Sh-eerac hhaviamgffeacedv dlyueo

Kusum Chander

Sr

N o

Dat e Name of
transf e

tra No.

Wiod atnr Mads hert r he e d

of
transf

Name of

executed

t

on

A

1. |August Kusum ChanqO1 Kri ti Ma |
Mal hojtoiant |
Saurabh Mal
(vibDeit)ai l s of 01 Equity Sh-eerac hhaviamgffeacedv dlyueo

Kusum Chander

Sr
N o

Dat e
transf e

August

of

Name

Kusum Chanqg

traNo.

Wiod atnr Mads hert r he e d

of

transf

01

Mal hojtaiant |

Saur abh

Ma |

Name of

Sukruti
Limited?*

executed

t

*formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public

limited company, Sukriti Trading Limited and dissolved with effect Beosember 27, 2024.

3.Sakulmmafrastructure a

No.

of
t me Shar es

Face
val ue

nsf all otte(Rs.)

nd

| ss| Name

proi
( Rs

Realty

of

Pvt.

%

October{100 10 10 TransfeNegl iiNegl i
2022 Kusum e * e *

Chander

Mo han

Mal hotr

jointly

Saur abh

Mal h@t r
Novembe62, 20,010 10 Rightsil41.5432. 11
2022
Februar|(100) 10 10 TransfeNegl iilNegl i
2023 Kusum e e*

Chander

Mo han

Mal hotr
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jointly

Saur abh

Mal hotr
June 25, 2025| 62,20,000 10 - Bonus Issue | 41.58 32.11
Tot al 1,24, 40 83.1664. 23

*Less than 0.01%
Not es:

(i Details of 100 Equity Shemehhavgogrédcbyvalbuo
Sakuma I nfrastructure and Realty Pvt. Ltd. vi

1. October| Kusum Chan¢l00 Sakuma
2022 Mal hojtagiant | I nfrastru
Saur abh Mal Realty Pv

(iiRy ght issue of 62,20, 000 Eegauciht,y oSnh aN2o&v2e@fib efra cle
as per the details given bel ow:

Sr,Date of aName of all o No. of

No
1. |November Sakuma Infrag62, 20, 000
Realty Pvt.

(i DeYails of 100 Equity Sheaceh htarva msgf efrarceed vbayl uce

Sakuma I nfrastructure and Realty Pvt. Lt d. Vi
Sr.Dat e of traNo. of Name
No trans transf .
1. |FebruarSakuma I nfi100 Kusum C
2023 and Realty Mo h an M &
jointly w
Mal hotr a

4 . Vanitha Mal hotr a

e No. of Face | ss Name
ot meg Shares valuepr.i

ansf allotte(Rs.)(Rs

August |01 10 10 TransfeNegl iiNegl i
2023 Kusum e e

Chander
Mo h an

Mal hotr
jointly
Saur abh
Mal hidt r
June 25, 2025| 01 10 - Bonuslissue |Negl iiNegl i

Pagel04of 396



Tot al 02 Negl iilNegl i

*Less than 0.01%

Not es:

(i Details of 1 Equity Sheaehhavqgquogr & d\abryivtahiau eP b

Mal het aatransfer deed executed on August 12,

Sr.Dat e Name of traNo. of Name of t

No transf e transf

1. | August Kusum Chang 01 Vanitha M
Mal hojtaoiant |
Saurabh Mal

14We have seven (07) Shareholders as on the date of

15

16

17

18

Aggregate shareholding of our Promoter Group:

As on the date of this Red Her r6i(9igx EgaspgctShar esul

Company. Further, except as disclosed below, none
prom No. of Equ % of -opfer
hel d share capit
1. Sukriti Trading 02 Negligiblef
2. Kriti Mal hotr a 02 Negligibl e
3. Sakuma Finvest P|02 Negligibl e
Tot al 06 Negligiblef?

*Less than 0.01%
**formerly known as Sukriti Trading LLP. Sukriti Trading LLP has been converted into public limited
company, Sukriti Trading Limited and dissolved with effect ft@member 2,72024.

None of the Promoter, members forming a part of

Directors and their i mmedi ate relatives have purch

Company within the |l astcé&édi(®Bgx)hemodhathe ofmmeldi atReé g

None of the Persons/entities comprising our Promot e

have financed the purchase by any other person of

of the business ofuadnyrswdid¢heewi sey/duirndigvitdhe peri

preceding the date of filing of this Red Herring
Details of Promoterés Contribution | ocked in for
Pursuant to, Ragdul 288Boponf2%5&BI | CDR Regul at-ODbher an
capital held by our Promoters shRrldmdtee rcos s@)adretrreidb e
and I-iorc kfear a period of three years from the date
Of f er . -iTnh eo fl otchkke Pr omot er 6s Contri bution would be
same shall al st bek pExovharegethbetdee | i sting of the
Our Promoters shall give a written consent to inc

subscribed by him as a part of Promoterds Contri buf
our Company and has agrepliedge bo sehkerwrseérdnspes
Promoter 6s Contribution, for a period of three year
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Dat e No . Nat ure Face |l ssue

all otmEquit'i ssue/ (Rs. (Rs.)

fully- Sharetacqui s

up sha Lockien

Novemb|10, 00|Ri ght s 10 10 6.68 5.16
10, 20

Novemb|30, 00|Rights 10 10 20.05|15. 49
10, 20

June 2/5,000|Bonus 10 - 0.03 0 .30

Ma |

Vanitha Mal hotr a

August|01 Transf 10 10 Negli(Neglig
2023 *

June 2|01 Bonus 10 - Negl i (Neglig
*

Tot al 26. 7 20. 68

*Less than 0.01%

Ou
Eq
as

Th
mi

Sh
Re

A.

r Promoters has confirmed to our Company and the

uity Shares held by our Promoters has been finan:¢
sistance from anyorsantkesverbddmaawdialled nosft itwthi m
e minimum Promoterds Contribution has been broug
ni mum | ot and fromramé&t eredesront lefSBRBID EDR Regul
ares that are being locked in are not ineligible
gul ation 237 of the SEBI | CDR Regulations. I n cor

The Equity Shares offered for minimum 20% Promot
three years preceding the date of this Red Herri

revaluation of assets ornocraprietsaullitzeadt iforno no fa i bna nawun:
revaluation reserves or unrealized profits of the
ineligible for computation of Promoterds Contri bt
The mini mum Promoterés Contribution does not inc

preceding the date of this Red HeRrriicnegy Prospect u:

The Equity Shares held by the Promoter 6és and off
subject to any pledge;

OQur Company has not been formed by the conversio

no Equity Shares have been issued to our Promot el
All the Equity Shares of our Company held by the
filing of this Red Herring Prospectus; and

Pagel06of 396



19

20

21

22

23

F. The Equity Shares offered for Promoterdés Contrick
specific written consent has not been obtained fr

Promoter s Contriimuti on subject to | ock
Details of share capital of the Promoterds Lock
I'n addi%iofn ttltbe 2@Wost i ssue capital of our Ciompany h

for three yo®&a&r & E,qUé glr elsarmeed d by the Promoters sha
provided in clause (b) of Regulation 238 of the SEE

(i) fiftg9peppéemésiskeall be |l ocked in for a period
of Equity Shares issued pursuant to this Offer; anc
(ii) remaindag8EjqLI G yptohakreise | ocked in for a perioc
of All otment of Equity Shares issued pursuant to tfF

Lock in of Equity Shares held by Persons other thar

I n terms of Regulation 239 of -t$dRUuSEBdpI tICDIR Relgd | @
other thanit.ltee Br cergdutaddrys sbalesked in for a period
Al l ot ment in the | PO.

Il nscription or recording of non transferability

In terms of Regulation 241 of the SEBI | CDR Regul at
Shares which are subject to {Toaksiferabhlkld amdt aipecf
period and in casedesnuactheriEqudiitzye dSh arhees Cormpany shal
recorded by the Depository.

Pl edge of Locked in Equity Shares

In terms of Regulation 242 of the SEBI | CDR Regul a

|l ocked in may be pledged as a coll ateral security

public financi al i nsttiarutthiamokni omrg & | sIpatcemicoanplaynyi g

company, subject to following:

A.ln case of mi ni mum Promoter 6s Contribution, t he
Subsidiary(ies) for the purpose ofanfdi pdrdigreg odn&q
Shares is one of the terms of sanction of the | oa

B.In case of Equity Shares are held by the Promoter

pledge of Equity Shares is one of the terms of sa
However, l ock in shall continue pursuant to the in
eligible to transfer the Equity Shares till the | oc
Transferability of | ocked in Equity Shares
I n terms of Regul ation 243 of the SEBI | CDR Regul
Exchange Board of India (Substantial Acquisition of
A. The Equity Shares held by our Promoters and | ocl

Regul ations may be transferred to another Promot e
a new promoter(s) or persooab 1o comtirionl aftoofro mtutwd (
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emaining period with transferee and such- transf
n period stipulated has expired.

B. The Equity Shares held by Persons other than Pro
SEBI | CDR Regul ations may be transferred to any
Group) holding the Eqtdint yal 9inlgpeenighit gyh Shneesopke
transferred, subjedtn ttar cdrmtei nmueantaiionni ngf plegdlod w
transferee shall not be eligible to transfer thei

We further confirm that our Promoter &ds Contributior

include any contribution from alternative 1invest me

commercial banks, psbbrci hsoaancal compantaest-i negi st

i ndividual public sharehol derofhfcelrdicragpiatall eas tanfyi wee

or -npdividual) forming part of Promoter Group other

Our Company, our Directors and the Book Running Le

arrangements for the purchase off Eqmiaryy Spharesenbeir

As on date of the Red Herring Prospectus, all the |

since thePreintérienOf ésgipecpaydblteheoOfdepl i cati on, al |

wi || be of fuepr edy ufi ulyl yShmaied .

Neither the Book Running Lead Manager, nor their a

on the date of the Red Herring Prospectus.

As per RBI regul ati ons, OCBs are not allowed to par

OQur Company has not rai sed any bridge | oan against

Business requirements, we may consider raising bri

Proceeds.

There are no Equity Shares against which depositor)

OQur Company undertakes that at any given time, ther

unl ess otherwise permitted by | aw.

We shall ensure that transactions in Equity Shares

bet ween the date of filing the Red Herring Prospec

the Stock Exchange wsiatchtiino n2s4 bheoiunrgs coof mpsluecthe dt.r an

An osveelrscri ption to t hecaenxtbeentr edfailnOe% offort hteh eOfpfuerrp c

nearest multiple of minimum allotment | ot, while fi

Al'l ot ment may go up by a maxi mum of-of@%iodf utph ec aQfifte

after wbel @&f Aakso increase by the excess amount of A

Shares held by our Priotmmod tealsl amel suwibt &ktlty tion droecaks e

mini mum of 2G%eoct ptab@ppoat o0s | ocked in.

As on date of this Red Herring Prospectus there ar

debentures | oans or other financial instruments int
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34A Bidder cannot make a Bid for more than the numbe

35

36

37

subject to the maximum | imit of investment prescr.i
investors.

No incentive, whet her direct or indirect, in any nm
shall be offered by any person connected with the
Application in the nmiPsCsi ocenx cfeogprt sfeorrv ifceeess roern dceorned i n

.Our Promoters and the members of our Promoter Grou

Except for Equity Sharemnkeel dubyDMrecSausabh KeakhMa

or Senior Management Personnel holds Equity Shares
fOur Managemegntnnilgif ohn hpadked Herring Prospectus.
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SECTI ONPARTI CULARS OF THE OFFER
OBJECTS OF THE OFFER

The Offer comprises the Fresh Issue by our Company an
detail s, Tkhien d@fyb ergeifreri7iig on page

OFFER FOR SALE:

The Selling Shareholder will be entitled to the proc
expenses and relevant taxes thereon. Our Company wil|
the proceeds Ofefceeri vieadr fSelnme tvhiel | not form part of the
Except for (i) market making fees which wil!/l be borne
transfer of Offered Shares which wild.l be borne sol el
Sharehol der s h anldl esxhpaernes etshe( imacdtudi mg al | applicabl e
expenses) directly attributable to the Offer in propo

Company through the Fresh | £3ud hamdigsholtdhebyftiteeg IJelrl i

FRESH | SSUE:

We intend to utilize thegnesspponoeeddsobfthbeFFeebihI
Of fer related expensesNaeto BProjboenere tb yt hoeu rf- 0Q d nopaai nnyg (ofb |

1) Funding the acqui sdéfiiome)d fabledemgs enti d Ihd wRalrethsou(se cons
Leasehold Pl ot s;

2) To undreapaikre and refurbishment of t hedevairredddiulselso s i

3) Funding of working capital requirements; and

4) Gener al corporate purposes

(Collectively, h®bp®gt seferred to as the i

Al so, we believe that the I|isting of our Companyds E«¢
brand name and create a public market for our Equity Shares in India. It will also provide liquidity to the existing
Shareholders and will also ate a public trading market for the Equity Shares of our Company.

The main object clause of Memorandum of Association of our Company enables us to undertake the activities
proposed to be funded from the Net Proceeds. Further, we confirm that the activities which we have been carrying
out till date are in accordance withe object clause of our Memorandum of Association. For the main objects
clause of our Me mor aQurHistory and CeAasnsCorporate Mattesheginningor padge

189

NET PROCEEDS

The details of the proceeds of the Fresh Issue are set forth in the table below:

(Rs. In lakhs)

Parcuars — —  Esimated amount® |
Gross Proceeds of the Fresh Issue [ 6]
Less: Companydbés share of Offer|[ 0]
Net Proceeds [ 0]

(1) To be finalized on determination of the Offer Price and updated in the Prospectus prior to filing with the RoC.
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UTI LI ZATI ON OF NET PROCEEDS:

The Net Proceeds are proposed to be utilised in accordance with schedule set forth below:
(Rs. In Lakhs)
Sr. No. ‘ Purpose Net Proceeds

1. Funding the acquisition of Leasehold Plots along with wareh{ 1,020.00
constructed upon the said Leasehold Plots *
2. To undertakeepair and refurbishment of the warehouses situate| 189.98
the Leasehold Plots
3. Funding of working capital requirements 4,300.00
4, General corporate purposes** [ 6]
Total [ 6]
*For the aforementioned acquisition, an advance payn

aforementioned Net Proceeds do. not account for the ad
** The amount utilized for general corporate purposes shall not exceed 15% of the amount being raised by the
Issuer of the Offer or Rs. 10 Crores, whichever is lower.

PROPOSED SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

The following table set forth the details of the schedule of the expected deployment of the Net Proceeds:
(Rs. in Lakhs)

S. No. Purpose Amount to be funded Estimated utilization of Net Proceeds
from the Net Proceeds g vy 20 = 20

1. | Funding the acquisition of 1020.00 1020.00 -
Leasehold Plots along with
warehouse constructed upon
the said Leasehold Plots

2. | To undertakeepair and 189.98 189.98 -
refurbishment of the
warehouses situated on the
Leasehold Plots

3. | Funding of working capital 4,300.00 1,500.00 2,800.00
requirements

4. | General corporate purposes”| [ 0 ] [ 6] [ 6]

*For the aforementioned acquisition, an advance payr
af orementi oned Net Proceeds do not account for the ad
A The amount utilized for general corporate purposes shall not exceed 15% of the amount being raised by the
Issuer of the Offer or Rs. 10 Crores, whichever is lower.

The fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein are
based on our current business plan, management estimates, market conditions and other external commercial and
technical factors including inteserates, other charges. However, such fund requirements and deployment of
funds have not been appraised by any bank, or financial institution. We may have to revise our funding
requirements and deployment schedule on account of a variety of factorsssocn fnancial and market
condition, business and strategy, negotiation with relevant parties, variation in cost estimates and other external
factors such as changes in the business environment and interest or exchange rate fluctuations, which may not be
within the control of our management. This may entail rescheduling or revising the planned expenditure and
funding requirements, including the expenditure for a particular purpose at the discretion of our management,
subject to compliance with applicabbanls.
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In the event that the estimated utilization of the Net Proceeds in a scheduled Fiscal Year is not completely met,
due to the reasons stated above, the same shall be utilised in the next Fiscal Year, as may be determined by our
Company, in accordance witip@licable laws. If the actual utilisation towards any of the Objects is lower than

the proposed deployment such balance will be used towards general corporate purposes, to the extent that the total
amount to be utilised towards general corporate purpseseghin the permissible limits in accordance with the

SEBI ICDR Regulations.

MEANS OF FINANCE

The entire fund requirements for our Objects are proposed to be funded from the Net Proceeds. Accordingly, we
confirm that there are no requirements to make firm arrangements of finance through verifiable means towards at
least 75% of the stated means wfafice, in addition to the Net Proceeds, under Regulation 230(1)(e) and
Paragraph 9(C)(1) of Part A of Schedule VI of the SEBI ICDR Regulations. Subject to applicable laws, in case of
a shortfall in the Net Proceeds or any increase in the actual utisstimnds earmarked for the Objects, our
Company may explore a range of options including utilizing our internal accruals and/or seeking additional debt
from existing and/or other lenders. Further funds deployed in the Objects after the date of fikegl tHerring
Prospectus and before the receipt of Net Proceeds shall be temporary funded by our Company from its internal
accruals as a shetdrm borrowing and such temporary arrangement of funds for the Objects made available by
our Company shall be roed back to our Company from the Net Proceeds.

DETAILS OF THE OBJECTS OF THE OFFER

1. Funding the acquisition of Leasehold Plots along

Pl ot s

OQur Company proposes to utilize Rs. 1020. 00 | akhs

of | easehold | and situated at Pl ot No. 532 to 544,
with four warehouses uadaoamgt ranc taggdy rtelyeart e¢eo ma,r eaad mda 3, 4
is proposed to be utilized by the Company for ware

war ehouses constructed upon the Leasehomndv &dloda s
Propeor)t.i es

The |l ease deed for the bazévwwcwmeetdi onettheedatbohddP
mentioned i SetdpranbeKoWwhéafiur ShetSiURBSt ,pameni Bq ztalre Sa
and | essor, for a term of ninety (90) years comme
constructed upon the Leasehold Plots mentioned her

Pl ot s.

The details of Leasehold Plots are set out bel ow:

Number of

Kool Warehouses UeIE AT Name of Sellers Date of lease deed
Plot No. (Sq. ft)
constructed
532 3347.80 Rajendra Traders / Shri R. 4 April 08, 1999
1 Alurkar
533 3037.81 Rajendra Traders / Shri R. 4 April 08, 1999
Alurkar
534 3037.81 Rajendra & Co. / Shri R. Al April 08, 1999
1 Alurkar
535 3037.81 Rajendra & Co. / Shri R. Al April 08, 1999
Alurkar
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536 3037.81 Mahesh Traders / Shri M. A April 08, 1999
Alurkar

537 3037.81 Mahesh Traders / Shri M. A April 08, 1999
Alurkar

538 3037.81 Meena Traders / Sou. M. M April 08, 1999
! Alurkar

539 3037.81 Meena Traders / Sou. M. N April 08, 1999
Alurkar

540 3037.81 Arvind Traders / Shri A. G| April 08, 1999
Alurkar

541 2500.77 Arvind Traders / Shri A. G| April 08, 1999
Alurkar

542 2500.77 Asha Traders / Sou. A. A April 08, 1999
! Alurkar

543 2500.77 Asha Traders / Sou. A. A April 08, 1999
Alurkar

544 2334.00 Vimal Traders / Smt. V. G| June 20, 2001
Alurkar

Our Company has signed MemorandunMOW ) Uwdehst hedbBebl
purchase the said | mmovH2blOd akthsspef ti ee adatea ofitcki s

paid an advance consideration of Rs. 51.00 | akhs f
compl etion of acquisition is subject to fulfil ment
olatining prior -ovbjiedctihomoansenittf noate from the KSUBS
|l ease rental s, taxes and outgoings in relation to
Sell ers etc. In tde paeny ©dé fFfalifiurei by eéspmpecti ve
conditions in the MOU, the acquisition shal/l not be

Business rationale of carrying out the purchase of

Our Company has proposedaltonguwicthtastehé he Wwaraslkdhwd as

| easehdlod sglretngthen its supply chain and i mprove o
does not hold any warehouse at its procurement cen
at destination point. Tdhiispateshudd sf ri om-draipleldd sdhrod adhen
t hat Il imits our Companyods abil ity ftiociceonncsioe si diant ei mp
management , and affects the timeliness of supplies
Kol hapur, being eme daufcitnhge rleagrigoensst isnugardi a and i s
suppliers, presents a strategic opportunity to est
Thus, the proposklde acgui Eompany&ws$ | toresal i dati on of
and handling cost s, and greater operational flexi
ensuring adequate buffer stocks. 't i wilblul kurdtulreé mge
harvesting season, thereby ensuring stability of st
For further Rin§lormag8&@®omsprsemgogied acquisition of | ea
warehouses constructed thereon, which is one of the
conditions, and failure to consummate wthiel asqui ket
Proceeds .@s intended
Summary of the total acquisition cost of | mmovabl e
(Rs. in | akhs
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Particulars Total estimated cost

Acquisition cost of Immovable Properties® 1011.00
Stamp duty and registration charges 60.00
Total cost of Immovable Properties 1071.00
(less) Amount deployed 51.00
Balance to be paid 1020.00

"We have obtained M/ saBhawvi ds Ro& @ cRéctgsSrtoenmedd Vdbuuoer
12, 2Wa2l5u a(thi op WbBpohtdetermined the fair Ma&r lpetr val
t hvml uati on Report, tlhmemdwabl enaRkepdWDtaikdsbowbvehe th
amount mentioned in the table above is as per the n
and t he aGompmpeatyy onhed i n MOU

The Company confirms that the I mmovable Properties
the Directors. Furthermore, as per the MOU, the Sel

Properties are freeafcomaentumbeances and has

Approvals

Our Company will apply for such approvals in due course and in accordance with applicable laws. We are
required to obtain approvals, which are routine in nature, from certain governmental/local authorities/other
authority as provided in the table below:

Approval for Authority Stage at which
approvals are required
1. Written consent/nabjection certificatg KSUBS Before execution of sal
from the KSUB$ deed
2. Registration of Sale deed Department ol After receipt of Net
Registration & Stampg Proceeds by th
Government ol Company
Maharashtra
3. Registration under Maharashtra Shq Chief Officer, Shops an| After commencement ¢
and Commercial Establishme| Commercial operations

(Regulation of Employment an Establishment, Mumba
Conditions of Service) Act, 2017

4. Trade license Kolhapur Municipal After commencement ¢
Corporation operations

5. Fire NOC Chief  Fire  Officer,| After commencement g@
Kolhapur Municipal| operations
Corporation

To undeepake and refurbishment of the warehouses si

Pursuant to the purchase of | mmovable Properties, \
the warehouses situated on the Leasehold Plots. Ou
extent W89 LBOBRIRS .t o meet this expenditure which is t
on the site survey.

The cost associated with the wiegiati ramdc dq u cetf autribd rs hdre
13, 2025, received f(rLdm eM/cse, Gulrevtedyeotadi & ss ebth dawhati chthe |
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Particulars Amount

(in Lakhs)

Repairs and refurbishment work of the following:

1. Roof Repairs: 485.04 7462 36.19
This scope of work outlines the necess{ (Per Sq.Ft.) (Sq.Ft)
steps to repair and restore the integrity|
the warehouse roof. The works will addrg
existing issues, prevent future wal
ingress, and ensure the letagm durability
of the roofing system.

1. Site Mobilization and Preparation:

i Establish a safe working are
including securing the perimeter al
erecting safety signage.

9 Set up scaffolding, access platforms,
fall protection systems as per safg
regulations.

1 Lay down protective sheeting ov
stored goods, equipment, and sensit
areas to prevent damage from debrig

N

Roof Inspection and Assessment:

f Conduct a thorough, tegown
inspection of the entire roof surface.

1 Identify all areas of visible damag
including cracked, broken, or dislodg
corrugated sheets.

1 Locate and mark all points of wat
ingress, rust, or deterioration.

1 Assess the condition of all fastene
including bolts and screws. Inspeg
flashing around any vents, skylights,
roof penetrations.

i Examine the integrity of the ste

trusses, purlins, and all supporti

structural members for signs of rust
deformation.

3. Roof Repair and Replacement:

i Corrugated Sheet Replaceme
Carefully remove and dispose of ¢
damaged or deteriorated corruga
roof sheets. Replace them with ne
high-quality corrugated sheets of tk
same profile and material (e.g
galvanized

9 iron, zincaluminum, or similar). All
new sheets will be secured using ne
rustresistant fasteners with watertig
washers.

i Fastener Replacement: Systematica
replace all existing fasteners with ne|
corrosionresistant roofing screws
bolts with neoprene washers. This w
ensure a secure and watertight s
across the entire roof surface.

I Flashing and Sealing: Inspect a
repair or replace all ridge caps, ea
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Ea

flashing, and flashing around ro
penetrations. Apply a highgradelVv-

resistant sealant to all seams, joints,

around fasteners to ensure a waterti
finish.

Surface Cleaning and Treatment:
Debris Removal: Thoroughly remoy
all loose debris, dust, and particula
matter from the roof surface. This c
be done using brooms, air compress
or pressure washing, depending on
material and condition.

Rust Treatment: Treat any areas
surface rust on the steel trusses, purl
or roof sheets with a rust inhibitor
primer before painting.

Painting and Protective Coating: App
a protective, weatheaesistant paint o
elastomeric coating to the entire rg
surface. This will provide an addition
layer of protection against UV ray
corrosion, and weather damag
extending the life of the ad.

New electrical installations

f

Scope Install new, industriagrade
electrical sockets at strategic locatig
within the warehouse antlibe lights
along with circuit wiring and switche
and new Distribution board.
Specifications Sockets will be IP
rated for dust and water resistan
mounted in robust metal enclosurg
and connected to the main electri
panel via dedicated circuits. All wirin
will be run in durable conduits t
protect against physical damage.
Compliance All work will be carried
out by a certified electrician and wi
comply with the latest electrical safe
standards.

3,246.15
(Per Point
with Wiring)

650
(Light/Socket
Points)

21.10

Generator System Repair:

il

Scope The project involves the repa
of the appropriatehsized standby
generator system. This includes t
generator unit, automatic transf
switch (ATS), and a dedicated fu
supply.

Specifications The generator will be
commercialgrade, weatherproof uni
sized to handle the full electrical log
of the facilitys critical systems (e.g
lighting, security, office equipmen
and essential machinery). It will b
configured for automatic stadp and
transfer upon power loss

9.67

New Pallets:

1,124.00

2500

28.10
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1 Scope Supply of a specified number
new, standardized wooden pallet
(International standard).

1 Specifications Pallets will be heat
treated (HT) or otherwise complia
with relevant international standar
for export and domestic use.

(Price Per
Pallet)

(Pallets)

Partitions

1 Design and Planning We will
conduct a site survey to assess
existing structure, taking precis
measurements to develop a detai
plan for the partition wall. The desid
will be tailored to your specific need
considering factors like material typ
access points, angentilation.

1 Material Selectionn A range of
materials will be considered, includin
steel framing with corrugated metal
fire-rated panels, to provide a soluti
that is both coseffective and
compliant with all relevant building
codes.

1 Installation: Our experienced teai
will handle all aspects of th
installation process, from the initig
framing to the final finishing. We wil
work efficiently to minimize disruption
to your operations. The partition will b
securely anchored to the floor a
ceiling, and any necessary acce
points, such as doors or forkli
openings, will be integrated into th
design.

1 Safety and Cleanup All work will be
carried out with the highest safe]
standards. Upon completion, the g
will be thoroughly cleaned, leaving th
new space ready for immediate use.

549
(Per Sq.Ft)

7450
(Sq.Ft)

40.90

Office space for godown keeper ang
accountant

I Scope Design and construction of
dedicated office space within th
warehouse for the Godown Keep
(Warehouse Manager) and Accountg
Installation of a prefabricated ¢
custombuilt security cabin at the mai
entrance or designated access poin
the warelouse.

9 Specifications The office will be
constructed with insulated partitionir]
to provide a quiet environment. It wi
include a lockable door, windows, ar
be fitted with adequate lighting, pow
outlets for computers and equipme
and data/telecom points. The space

1251.80
(Per Sq.Ft.)

2000
(Sq.Ft.)

25.04
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be furnished with a desk, chair, a
storage units for each individual. T}
design will be mindful of space ar
functionality to support their specifi
roles.

1 The cabin wil be weatherproo
insulated, andcequipped with heating
lighting, and poweoutlets. It will have
clear lines of sight to the entand exit
points and be fitted with a window ar
alockable door.

Total 189.98
*I nclusive of goods and services tax
The details given above are taken from the quotat

Constructivesiumnye woa(allitoeednOc2e, Kannamwar Nagar 1, Vi
Maharasht.ra 400083

We have considered the above quotation for the bud:q
them. The actual cost of procurement and actual suryg

Quotation received from the vendor mentioned above

However, we have not entered into any definitive ag
the same vendor woalHdybendegmghdi  ohedabovds or at t
I f there is any increase in the costs, the additic

accr uakRiss k s&beecgfiommi m3pigfe t hi s Red Herring Prospectus

The quotation relied upon by wus in arriving at the
|l apse after the expiry of the said period. Conseque
cost , resultingtimatedrease. i Buthecest escal ation

accrual s.

Business rationale:for the proposed capex

The proposed expenditure is intended to upgrade and
as to ensure that products stored in the facility
warehouse is strategi aalclentlratatzed, amdovcionveni ent
operations. Accordingly, the Company intends to st
storage environment to safeguardintmanayememntry TBhmids
expenditure is therefore aimed at ensutremm lessieneps

efficiency

Funding of working capital requirements

Our Company proposes to utilize Rs. 4300.00 I akhs
capital requirements. We fund a majority of our wc
business from internal accrual s.

Existing Working Capital

The Companyds exi stMargchwo3d3 k,i nh0 z:m,pi2®@24 asndat2023 ar
( Rs. I n Lakhs

As at Ma As at Ma As at Ma
2025 (Re 2024 (Re 2023 (Re

icul ar s

Current Asset s
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I nventory 3,219, 4 819.59 111.59
Trade Receivabl es 1,418. 1 2,714. 596. 36
Short Term Loans 473.06 300. 33 453. 47
Ot her current asg - 0.10 8.29
Tot al Current Ass

& bank bal ances 5,110. & 3,834. 1,169. ]
investment) (A)

Current Liabiliti

Trade Payable 1,537. ] 2,411. 115.03
?;:‘;rprcouvrirseinotn LA 1,013.7 310.43 305.97
Tot al Current Li g 2,550. % 2,722. 421.00
Total Worki-{d)Canp 2,560. ] 1,112. 748. 71
Funding Pattern

Net worth/ Il nterngd 2,560. 7 1,112. 746 . 40
Borrowings for

capital - - 2.31
requirements
Il ncrement al Wor king Capital

The estimates of the working capital 2r0e2g6n0,dr Mameohs f
31202rave been prepared based on the management [
performance. The projection has been prepared usin
future events and managementtdesd atcot ioocnc utrh a tOna rt eh en dta s
wor ki ngregqpitament s and estimated working capital
resoldattSessint e mB 6 PhSaasp pr b hperdo j wot kcdanpgi ¢ q Ui rfeofmiema sci al
Yed@2m@ 26 and 7208 éwihtelnaes s u mpatnijdarss i ffiotr@at idoemvga htidh e
propbegedibnugch wor king capital requi rement s, as set
(Rs. I n Lakhs

As at Marc As at Mar c
(Project (Project

Particul ar s

Current Asset s

l nventory 4,969. 11 7,027. 4]
Trade Receivabl es 3,877. 8¢ 4, 993. 5!
Short Term Loans and g 756. 90 983. 96
Ot her current assets 125. 74 162. 63
Tot al Current Asset s 9.729. 51 13, 167. €

bal ances and current i

Current Liabilities

Trade Payabl e 1, 767. 5§ 1,432. 7]
Ot her Current LTiea m [Pir t 912.02 684. 01
Tot al current l'iabil it 2,679. 6( 2,116. 7
Total Wor king CaqiBt)al 7,049. 91 11, 050. 8

Funding Pattern
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Net worth/ I nternal Ac ¢ 5,549. 914 8,250. 8!

Borrowings for meeting
reqguirements

Usage from Net Proceecd 1,500. 0¢( 2,800. 01

Not e:

Pursuant to the certificated dated September 18, 2
Statutory Auditor of our Company i.e. SSRV & Associ
The following table sets forth the details of the I

Partict Hol ding Level for Financi al
Mar ch Mar c h Mar ch Mar c h Mar c h
2023 20214 2025 2026 2027

(Resta (Resta (Projec¢ (Proje

Inventories 2 8 27 45 53
Trade 52 26 25 26 34
Receivables
Trade Payables 7 21 24 17 13
Justification for fAHolding periodo |l evels

1. Trade Receivabl es:

Debtor holding days reduced from 52 days in FY 2023 to 26 days in FY 2024 and further to 25 days in FY
2025, on account of improved credit monitoring and collection efficiency. For FY 2026, debtor days are
expected to remain around 26 days, in line withtfgeends. In FY 2027, debtor days are projected to
increase moderately to 34 days, primarily due to expansion into new geographies and orders with longer
credit cycles. These orders are expected to yield higher margins, thereby offsetting the impgantiefiex
receivable periods.

2. Trade Payabl es:

Creditor days increased from 7 days in FY 2023 to 21 days in FY 2024 and further to 24 days in FY 2025,
supported by better supplier negotiations. Going forward, creditor days are projected to decline to 17 days
in FY 2026 and 13 days in FY 2027, as therany intends to avail cash discounts by making earlier
payments. This will lower purchase costs and foster stronger supplier relationships.

3.l nventories:

I nventory holding days rose from 2 days in FY 2023
by the transistioeaki fst omoa ddeudp emoad ed i, s twrhii lctht arequi r es
With the proposed alnfuisnwentodr wod &y ssgarcapexpected
FY 2026 and 53 days in FY 2027. This increase wil
goods invent ofrwl, f ielhmeamrtdet $ meaygd provindaer keetcompet it

Reason for substanti al increase of werking capital
Durifmgpmanck@al5ye@ompanyds tot al working cwabiicdl requ

projected to i ncrr,e0add9a O$bii gnmainfcd Cad 6 tyledyadd @ Kk afSi naanci al
yedb027. The major factors driving this increase are
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(i )Working Capital Onutr e lCoimpa nBu vipreesages in a sector
working capital. To overcome the current | imitati
Proceeds will be deployed towards worknggseamli ¢ as$
business growt h.

(iighift to -Dedt Mblatowgoing trastsotkiont fmodela soapar

driven model necessitates higher inventory |l evels
control, improved profitability, and nmadrté& hsstfr esaamle
Company is adopting the distribution driven busir
di stribution model for the reasons mentioned belo
(ad)mproved Sales MonDitroercitn ge n8g a@emernd! :wi-t ihmei st ri

tracking of inventory and secondary sales, faci

management .
(Better Customer Rel at i®lnosssherp p& oFxeiendibtayc kt oL otohpe e

gat heusthgmer feedback promptly and in aligning
accordingly.

(cScal abil i-Tgrn& Groongt KMi stri bution network provid
l aunching new product l i nes, expanding into ne
growt h.

(ii CustoGeenrt ri ¢ Pay meWe pFrloewiide |dugytomer with fl exib

aligned with product sourcing and industry pract
convenience but also makes our products more acce

(i vbeographic Wexpgansinadn:to enter newer geographies, 1

and strengthening its competitive position. Thi s
support sales growth.

(v)Expansion i n Belhea aQ@oensp aSreyg mesnti:ncreasing its prese
category, which wil |l require higher working capi
activities in this segment.

GeneCarlporate Purposes

Our Company intends to deploy a portion of the Net
gener al corporate purposes as approved by our mana
for gener al corporatefpurhpo saamo umat bex cmge dian g eld5 % y
whichever is | ower, in compliance with the SEBI I CI
l mccordance with the policies set up by our Board
purposes will include, but shall not be restricted

a) Meeting operating expenses;

b) Strengthening of our business development and mal

c) Strategic initiatives; and

d) Onigoing gener al corporate exigencies, which the
not foresee or any other purposes as approved by
the necessary provisions of the Companies Act.

Weconfirm that any Offer related expenses shall not
Further, we confirm that t he amount for general c
Prospectus, shal |amooun te xbceeiendg 1r5a% soefd tbhye t he i ssuer
| owiem ,compl i ance with SEBI | CDR Regul ations.
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The quantum of wutilization of funds towards each of
Directors based on the permissibleGeamoaht Cacpoall
Purposesd the business requirements of our Company.
policies of the Board, wil!/l have flexibility in ut
mentioned above.

OFFER RELATED EXPENSES

The total expenses for this Offer are estimated to be
size. The breakup for the estimated Offer expenses i s
Expenses*

. As % of total As % of Gross
Particulars (Amount e Proceeds*
In Lakhs)
Fees payable to the Book Running Lead Manager| [ 0 ] [ 6] [ 6]
underwriting commission
Selling commission/processing fee for SCSBs, | [ 0 ] [ 6] [ 0]

brokerage and  selling commission a
bidding/uploading charges for members of |
Syndicate (including theiBub-Syndicate Members)
Registered Brokers, RTAs and CBPs

Fees payable to the Registrar to the Offer [ 0] [ 0] [ 0]
Fees payable to the legal advisor [ 0] [ 0] [ 0]
Advertising and publishing expenses [ 6] [ 6] [ 0]
Fees payable to regulators including Stock Exchal [ 0 ] [ 6] [ 0]
Payment for printing and stationary etc [ 0] [ 0] [ 0]
Others (arketing and miscellaneous expensg [ 0 ] [ 0] [ 6]
Total estimated Offer expenses [ 0] [ 0] [ 6]
*Exclusive of applicable taxes
Not-Amounts wild.l be finalised and incorporated in the

expenses are estimates and are subject to change.

(1Bselling commi ssion payable to the SCSBsisdn ttuhe omal
Bidders, which are directly procured by the SCSBs,
Portion for Individual Bidders* 0.01% of the Amount Allotted* (plus applicable

taxes)
Portion for Nonlnstitutional Bidders* 0.01% of the Amount Allotted* (plus applicablg

taxes)
Portion for QIB 0.01% of the Amount Allotted* (plus applicablg

taxes)
*Amount Allotted is the product of the number of Ec
No additional processing fees shall be payable to t
Selling commi ssion payable to the SCSBs wil/ be de

captured in the bid book of NSE.

Processing fees payg#lelre vtad itdheapPCSRBRatafonRg.pl us app
the Bid cum Application of I ndividual Bidder s, Non
Sub Syndicate Members/ Registered Brokemg./ IRTAsasle
the total ASBA processing cOhabrégkehs, ptahyea bd o u mt SpCaSyBasb
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would be proportionately distributed based on the
processing charges pOaybaBbkihe. does not exceed Rs.

(i )For Syndicate (sycdudang mémber sub RTAs, and CDPs:

Brokerages, selling commission and processing/upl o
(using the UPI mechani sm), portion for Non I nstit.t
Syndicate (including thednd s@GbPs yod i-lt eytpecu saecmefpauths jsn
linked online trading, demat and bank account prov
Syndicate (including their sub syndicate members) v
Portion for Individual Bidders* 0.0% of the Amount Allotted* (plus

applicable taxes)
Portion for Nonlnstitutional Bidders* 0.01% of the Amount Allotted* (plus

applicable taxes)
Portion for QIB 0.01% of the Amount Allotted* (plus

applicable taxes)
*Amount Allotted is the product of the number of Ec
The selling commi ssion payable to the Syndicate/ s
of the Bid cum Application Form number/ series, p
Syndicat e/ sub syndicafte ameammar.caFer ASIB&Ar iafpipd d tciad n
Application Form number/ series of a Syndicatel/ su
commi ssion wil |l be payable to the SCSB and not the
The payment of selling commission payable to the st
handled directly by the respective sub syndicate me
The Selling commission payable to the RTAs and CDF
ter minal id as captured in the bid book of NSE.
Upl oading charges/ p/rvoacl ei sds i anpgp I cihcaartgieosn o(fplRuss. appl i c
only in case of Bid uploaded by the members of the
Il nvestors using the UPI Mechani s m. I n c aesxec etehdes t ot :
RsO.. BAkh, the amount payable would be proportionate
such that the total processDnB@kharges payabl e does

Upl oading charges/ piYoeaeksdi Bgdehéptyyes appRscable t ad
case of Bid uploaded by the members of the Syndica
Bidders using 3 in 1 type accounts; and ¢bés$of Nor

using 3 in 1 type accounts. (Iln case the Oob5al proc
Lakh, the amount payable would be propodtsi csuathel y
that the tot al processingOch@khbss payable does not

The Bidding/uploading charges payable to the Syndic
determined on the basis of the bidding terminal id

iBor Registered Brokers:

Selling commi ssion payable to the Registered Broke
I nstitutional Bidders which are directly procured
processing would be as foll ows:
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Portion for Individual Bidders and Noni | 0.01% of the Amount Allotted* (plus applicablé

Institutional Bidders taxes)
* Based on valid Bids.
I n case the total selling commission payable for p

submitted to SCSBs under this head exceeds Rs. 0.5
di stri buted based on tthheatn unrbeert oadfalv asleild i Biigd sc osnung
exceed Rs. 0.50 Lakh.

Funds Deployed and Sources of funds deployed

SSRV & AssC@Cbihaatesed Account anbDbscemder2t0®®&i, r haert icfoind a tr

as on the date of the certificate, following funds ha
Particulars Amount (in Lakhs)
Issue expenses 20.00
Total 20.00

Pursuant to thBecemhé  f2i08866tueedd dayt eeche St atutory Audito
Associates (Chartered Accountants)

APPRAI SAL BY APPRAI SI NG AGENCI ES

None of the Objects have been appraised by gmy thyank o
organization. The funding requirements of our Compan
currently based toens .maTlnhaeg efnuemndti negs trienmgaui r ement s of owur

of factors which may not be in the control of our ma
changes in our financial <condiarieons uabnjde cctu rtroe ncth acnogmemeir!
in external circumstances or in our financi al condi ti

BRI DGE FI NANCI NG FACI LI TI ES

As on the date of the Red Herring Prospectus, we have
from the Net Proceeds. However, depending on business
facilities, Noeetn dArnogc ereedcse.i pt of

I NTERI'M USE OF FUNDS

Pending wutilization of the Net Proceeds for the purp:
the Net Proceeds in deposits with schedul ed commer ci é
I ndia Act, 1934.

I n accordance with Section 27 of the Companies Act, ¢
Proceeds of the Offer as described above, it shall n
equity and/ orsramatl/ est atgeguiprpwydiuicnked and/ or real es

MONI TORI NG OF UTI LI ZATI ON OF FUNDS

As per regulation 262(1) of the SEBI | CDR Regul ati on:
the I ssue size Qfdxeal bogpirseglallicags iSharethol der) exceeds

size is above 5, Ma&Ep pleabknhnso niotuorr i Giogmpaagneyn cy f or t hi s
Section 177 of the Companies Act, the Audit Committee
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the proceeds of the Offer and our Company shall/l fur

regulation 262 (5) of the SEBI | CDR Regul ations for u
exchange whil e ifndnamigalt hree sgwlatrg,ertliyl If t he Of fer proce
Our one of the Objects is to raise funds to meet our
Lakhs, therefore pursuant to regulation 262 (6) of ¢t
Stock Exchangeaauteryi Audaterofos use of funds as wor
in this RHP till the Net Proceeds raised for the suct

resul ts.

VARI ATI ONS I N OBJECT

In accordance with Section 13(8) and Section 27 of ¢t
not vary the Objects without our Company being autho

resolution througvharpioasttiaoln bwaillllotb eanidn aancycor dance wi th
Companies Act and the SEBI | CDR Regul ati ons. I n addit
the passing of sucpostpalci bal Irsapsecchi oftyi oteh)e( spiraelslcr i bed d
under the Companies Act and applicable rul es. The po:
newspapers, one in English, Hi ndi and oneeignsteeeder
Oof fice of the Company is situated. Our Promoter or c
opportunity to such Shareholders who do not agree to
manner , aes oraiybebde bpyr SEBI, in this regard.

No part of t he Net Proceeds wild/l be paid by wus to

Management Personnel or Group Compani es, except in th
applicable | aw. Furyt tceoru,r seex cod p tb uisn ntetses , ort chiemar i s no

such individuals and entities in the Objects as set o
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BASI S GFGERRI CE

I nvestors should read the f olfilRiwsikn gF ascithoenaskbet awvi k & & b«
Company under fAQGwr skceandas &t8 tReesdt at ed financi al state
AiFi nanci al obefgommanPyplbdnTABes pe,otf hResd yHerring Prospect

Thef fPreri ce will be determined by our Company in consul
anglualitative factors as described below. OTHerfc®ce va
is "timel]s of the face value.

QUALI TATI VE FACTORS

For a detailed discussion on the qualitative factors
secti omurt iBtutseé lheegsisn nilrbdpf om hpag®ed Herring Prospectus.

QUANTI TATI VE FACTORS

The information presented below relating to our Comp
details, pleaskEinamneiral & mwina2pRd@tet he d MRed Herring Pr os

Some of the quantitative factor OfWHeiricche nmearye feos nf alhleo vk

1.Basic and Diluted Earnings / (Loss) Per Share (AEPS:

BasicandDi | ut e ( Weights

1. Financial Year ending March 31, 202 10.94 3
2. Financial Year ending March 31, 202 8.47 2
3. Financial Year ending March 31, 282 4.93 1
Weighted Average 9.12
For the period ended September 30, 2025 5.74
*Not Annualised
Not es:

i . The figures disclosed above are based on the restat
i iThe face value of each Equity Share is 7 10.00.
i iBarnings per Share has been calcul diEdrnnngscpedas8hb.

i ssued by the Institute of Chartered Accountants of
i vViihe above statement should be read with Significan
Financial Statements as appearing in Annexure | V.
v.Basic Earnings per Share = Net Profit/ (Loss) after

/| Wei ghted aver age atu mbhlea &fdremtudytearshares
viDi luted Earnings per Share = Net Profit/ (Loss) afte

Wei ghted avedialgegadhdreers oaft t herieod of year

2.Price Earning (P/E) Ratio in relation to the Price
of -eddh fully paid up:

(P/E)
Ratio at
the Floor

Particulars

1. | P/E ratio based on the Basind DilutedEPS, as restated for FY 2825
2. | P/E ratio based on the Weighted Average EPS, as restated
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I ndustry PE

Highest 17.28

Lowest 5.07

Average 11.18

* For the purpose of industry, we have considered t
business segment as of our Company, however, they
portfolio or the sizavefbeam iCompuadhegd efEmenpiale s@unhp o

#For the purpose of computing t henalkripdeugsaamy® mMivee age |
Renuka Suddrcsh brteported ne-@ &tSitvaen dBB Denfedngt FFe2O2480nsi
inclusion of nneogt a t pi rvoev i RI/eE aw onuel admicrcgpfrudli ngd mp a ming gyn ¢ o
positive EMPSEH shiddosr dodadint dnfeatlindustry Average P/ E.

Not e:

i) P/ E Ratio of thedstibBaeesd padatiidenmpdnfi nanci al stat
financi al year ended MarSEEh ahld, BZam209wead\saif)legph li e eo rd
September alvaa,i |2abl®REaosnsnd hBSE website

3.Return on Net worth (RoONW)

S

N(.) Period RONW (%) Weights
1. | Financial Year ending March 31, 202 38.47 3
2. Financial Year ending March 31, 202 48.42 2
3 Financial Year ending March 31, 282 3341 1
Weighted Average 40.94
For the period ended September 30, 2025* 16.80
*Not Annualised
Not es
(i)The figures disclosed above are based on the Rest
(iiThe RONW has been computed by dividing restated pi
yelapewi 6th restated Net worth of Equity Share Hol d

(iiWeighted average-w¥ shggree gahtteedofRoWaVardi vi ded by t h
(RoONW x Weight) for each year/ Tot al of weights.

4 Net Asset Value (NAV) per Equity Share:

,\SI(') NAV per Equity Share (Aim?]unt
1. | Financial Year ending March 31, 292 9.02
2. | Financial Year ending March 31, 202 17.49
3. | Financial Year ending March 31, 202 28.43
4. | For the period ended September 30, 2025 34.17

NAV per Equity after Issue

i) At Floor Price [ 6]
ii) At Cap Price [ 6]
Offer Price [ 6]
*Not Annualised
Notes:
i.The figures disclosed above are based on the Rest
ii NAV per share=Restated Net worth of Equity Share
divided by number of equity /spheariecdoutstanding at
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iiiNet worth is computed asuphegsumyoshahe aeagpirtglte
out of the profits, securities premium account r ¢
balance of profit and | oss account.

i v.offer Price per Equity Share wild/@ be determined b
Lead Manager.

5.Comparison of Accounting Ratios with I ndustry Peers

INETE of | Standalone Current | Fac EPS
Company Market | Va | (Bas PE
Price ( ) &
Diluted)
. As on
EAKK.Re.ta" March31, | [o]| 10 | 1094 | [ o] 3847%| 2843 | 30,184.59
art Limited

2025
Peer Group
Mawana As on
Sugars Ltd March 31, 92.51 | 10.00| 18.25 | 5.07 | 14.51%| 125.78| 1,45,502.00

2025
ShreeRenuka | As on
Sugars Ltd March 31, 31.23 1.00 -1.20 ' 65.52% | -1.83 | 10,42,401.20

2025 26.03
Orient As on
Beverages March 31, 216.20 | 10.00| 1251 | 17.28| 12.84% | 97.42 14,228.48
Ltd* 2025
Not es:
Al the financi al i nf oirdneartifivoendn ftolr e oRie s tCatmgpd nFyi rmadbmooie

-Considering
compar abl gs.amtowe vieege n
*SouAlle

the oparaecf obhed

Comp&wypabihes peer strici
i netochedr f onbr oad

ct hei ffimram&ti tad daolro MVeQw g m aasnSlhtrde @ uRwg arfsorL t d

the F.-2hag0®eéemcedi froemAmpdetailveReport as available o
and for OriefritorBe¢nhe2digadss dielednt eidtAsi m 0 anl Report as ava
the website the BSE(CMPdrCMawamta NBamglkets Rtidceand Shr
i Based cdmnostimegn pM$SEc en Septembdr fd2, OR0ORAt CBEBwer ages
based cdmstimeg pad cen o%e BtS&Ember 12, 2025
(1)yhe PRuiaceni ngs (P/ E) ratio for the |listed peer co
mar ket prices of their equity shares on NSE and B
by the Basic and Diluted EPS as at March 31, 2025
(2Basic and Diluted EPS figures are sourced from -
companies f@b.the FY 2024
(3Return on Net Worth (RONW %) has been computed as
March 31, 2025 divided by Tot al Equity as on Marc
(4Net Asset Value (NAV) per share has been calcul at
the number of outstanding equity share as on Marc
6. The face value of Equity-aSdaOtfdiperro § Stpiume Cotmpe nfya d es VR
equity share.
7.Key Performance I ndicators (AKPI so)
The KPls disclosed below have been used historicalll
performance, which in result, help us in analyzing
The KPls dibBaveskeademedpwroved by a redahwaidghOo2n t h
and the omembher Audit Committee have verified the def
Further, t hteh emeAnubdei rts Coofmmi tt ee have confirmed that
Company that have been disclosed to any investors a
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the date of filin

Associ at es,

The KPIls of our

and An

Di scussi on

g of

Company

alysi s

this
Charter ed Aa tDeedcnetnabnetrd 020 y

of

Red

Her rd exrgt iPfrioesdh eltyt USSR

t hei

r certi fi

h a v e fiCbuere nB udsai wriddizmsagd ment 6 b e

FinanKew!| P&Lrofmarn madome alnmd il

beginninglcam2pégespectively. We have described and
iDefinitions abhagAloni epigpigaet i on s
Our Company confirms that it shal/l continue to disc
basis, at |l east once in a year (or any | esser peri o
of one year afgt erf tthhee d&Eaqtud tof Slhiagteisn on t he Stock EX
of the proceeds of the Fresh I ssue as per the discl
for such other duration as ngauy abtei ornesqg u iFruerdt huenrd e rt hteh
continue to be certified by a member of an expert b
a)key Performance I ndicators of our Company.
in Lakhs except pe
Key Financial Performance September  March 31, MEE EX, WELED A,
y 30, 2025 2025 2024 2023
Revenue from Operatio8 15,942.90 30,118.67 23,302.48 10,327.13
EBITDA @ 1,177.02 2,260.12 1,745.50 611.54
EBITDA Margin ® 7.38% 750% 74% 5.92%
PAT @ 859.02 1,636.10 1,267.31 451.03
PAT Margin® 5.39% 5.43% 5.44% 4.37%
EBIT 1,154.32 2,194.23 1,700.15 606.28
ROE (%) © 18.34% 47.63% 63.89% 60.06%
RoCE (%)™ 22.58% 5160% 64.9% 44.8%
Capital Employed” 5,111.17 4,252.07 2,615.82 1,350.91
Debt® Nil Nil Nil 231
KPI di scl osed aSbSoRWe & sA,scséifttaiafticeeseé dbWccountants the
our Companyt hpeuirrs ucaenrtD et toe mb & 2 0866t e d
Not es:
(1 Revenue from Operations means the Revenue from O
Statement s
(2EBI TDA (inclusive of Ot her | ncome) i s cal cul at
Amortization+ I nterest EXpenses
(3pPEBI TDA Margindé is calculated as EBI TDA divided
(4pPPATO6 is calcul ated #&srRrodf it after tax for the
(506PAT Margindé is cal dpuelraltioedd deesdd AT Rfeosre ntutee fyear o
(6Return on Equity is <calcul afpeed idagi e df ibty aAfvtee
Sharehol derds Equity
(7Return on Capital Empl oyed is calculated as EBI T
sharehol dersd equity plus tesalldebhgipl asAdeétts
(8Pebt includes | ong term borrowings. and short
b)Description on the historic use of the KPIlIs by o
operatiorfalnaarcd/ad performance of our Company
I n evaluating our business, we consider and use
measure to review and assess our financi al and ope
not intended to be counbssitdietruetde ifnori stohleatHionna nocri ads |
KPl's to evalwuate our performance. Some of these |
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Standards and are not presented in accordance wit

' imitations as analytical tool s. Further, these KF
companies and hence tméetedcohmpahahbighi ttyhemay KBPé sl i
perforcmdrad ated in accordance with aipplmamademarctco
believes thatddiitti pmavi dewolafor investors to use i
tlaen collectively with financi al measures prepared
Expl anation for KPI metrics:

Key Financial

Explanations
Performance P

Revenue from Operations| Revenue from Operations is used by our management to track the r¢
profile of the business and in turn helps to assess the overall fin
performance of our Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of
business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability g
financial performance of our business

PAT Profit after tax provides information regarding the overall profitability
the business

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and finang
performance of our business

ROE(%) RoOE provides how efficiently our Company generates profits f
sharehol dersd funds

RoCE (%) RoCE provides how efficiently our Company generates earnings fro
capital employed in the business.

c)Set forth below are tKbgedeoraimhdsicceaft ocrosmpwairtihs oconuro fl i s
peers:

in Lakhs except pe
Mawana Sugars Li

1 For 1 For 1
nan FinanFi nan

Year Year Year
ende ende ende
2025 Mar c Mar c Mar c
31,5231, 42 31, 3¢

Revenyl5, 9430, 1|23, 3|1 1,44,/1, 35,|1, 48,

from 0 67 48 1 0 00 00 00

Oper at

(1)

EBI T®41,1772260|1,45.|611.|-1,00 12,288,272
2 0 15,43

EBI TDA7.3897.50(7.49|5.92|-1.22¢(10.689.07%5.58%9

Mar ¢gir

PAT#) 8569.01,63|1,26|451.|-3,0017,1404,2591, 72/
0 1

PAT Mab5.399Y95.43|5.44|4.37|-3.64¢(4.94%3.14%1.16%9

(5)
EBI T 1,1542, 19

, 70|/606.|-2,46412, 08 8, 758 4, 714

w
[

ROE%W)®)18.3447.6(63.8/60.9|6.32(15.189.84%4. 1509
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Ro CE 22.5855.% 64990 |448%8|-5. 36(13.% 8. 62%58 %
(7)
Capitgb, 1114,205(2,%81|1,®5|45,9890,4210{1,01,(79490
Empl oy 7 2 1 0 00
(7)
Deb?d Ni | Ni l Ni | 2.31/767.041,8156, 7538, 19
" in Lakhs e)xcept

Partic
Key

Fi nan

Perfor
ce

C KREt ail

For For For

the theFinan
per Fin Year
d nci ende

endicYea Marc

Sep end 31, 4
mb e d

30, Mar

Shree

For t For t
peri ¢ Finan
Fin ende: Year Year
nci Septe ender ende:
Yea r 30, March Mar ch
end 2 052 2 042
d

Ma r

Renuka

For t
Fi nan

Sugar

For t
Fi nan|
Year e
Mar c h
2 032

For
t he

Revenul1l5,30,|23,310,|4,22,|10,27|10,848,57, 8

from 2.9/ 8.6 48 7.1 0 20 00

Operat

(1)

EBI TOPN1,1]226014H./611,-17,00/ 59,55/ 60, 11| 86, 20
02 12 0

EBI TDA7.3¢7.5(7.495.9 -4.02 5.79 5.54 10. 05

Mar ¢gi’n

PAM) 859(1,6y1, 26/ 451,53, 39/-25,58|-55,95/-13, 57]
2 10 1 3

PAT Mal5.3{5.4]5.444.3 -12. 6 -2.57 S5.17 -1.58

(5)

EBI T 1,112,141, 70 606|-30,68 33,27,34,91 63, 29
32 23 5 8

ROE(%) 18. |47 63.8 60. 81.1(q 95.44 -419. 1 -28.2¢9
% % %

RoOCE ({| 22. | 55.0 649%0| 448 -7.63 7.69 7.62 13.04
% % %

Capitabs5,1({4,2]2,%81|1,B74,02,|4,329|4,587 |4, 85, 3

Empl 6% 17 07 2 91 0 0 0

Deb?d Ni 1| Nil Nil| 2.3 4,80, |4,47,(4,43,|4, 30, ¢

0 0 0
T in Lakhs e)xcept

Partic C K K Retail Beverage
Key For t For For For For
Finan peri Fina Fina [ na Fi na
Perfor ende al Y al Y al Y
ce Septe ende ende
r 30, Marc Marc
31,5:31, 4:31,

Revenu¢l5,9430,1123,3(10,3]7,76{14,2112,5(9, 62
Oper altt) 0 7 8 3 8 1
EBITDPA|1,17]12260./145.| 611.| 914.|1,36] 876.| 998.
EBI TDA| 7.38 7.50 7.49 5.92/11.7| 9.57 6.97/10. 3
Mar gi'n
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PAT4) 859.|11,63(1, 26| 451.| 283.| 270.| 91.(4 195.

PAT Ma] 5. 39 5.43 5.44 4.37/ 3.64 1.90 0.72 2.04
(5)

EBI T 1,1542,1941,70( 606.| 800.|1, 10y 627.| 766.
ROEY)S) | 18.3|47.6/63.8/ 609%W|12.5/13.7|-4.8610.7
RoOCE ((){ 22. 5| 55.00 | 6 89% | 4 88% 7.93 11.9| 8.21 9. 73

Capitalb5,11142307 26%8 (1389110, 0{9,29(7,64(7, 88
Empl dy’ 0
De bb%) Ni |l Ni |l Ni |l 2.3177,69]7,18)]5,8115, 96

KPI di sclosed addRe¢e & sAxsxCladtieededo yAccountants the
Company pur suantdattbeedt bl e r20&8%Bt i fi cat e

S

**Sources of Peer Comp an(ySt aTnhhdearl éointe g kUennaaulfdri @ mefdo rsntaatni doan

financi al statement for t het hpeerAnondu ae n dReedp 0S e p toef mht ehre
for the financial year ended March 31, 2023, March
websites of BSE and NSE.

3r (
31

at

d

e
0
S

I
es

Not es:

(1 Revenue from Operations means the Revenue from O
Statement s

(2EBI TDA (inclusive of Ot her I ncome) is calcul
Amortization+ I nterest EXpenses

(3YEBI TDA Margind is calculated as EBI TDA divide

(406PATO6 is calculated ralspeérrioddt after tax for th

(50PAT Marginé is cal dpuelraltioedd deesdd AT Rfeosre ntutee fy ear

(6 Return on Equity is cal culpaetkide dacse d®rioyf i Av earf & ee
Equity

(7Return on Capital Employed is calculated as EB
sharehol dersé equity plus tesall debhgi pl asAdst

(8PDebt includes |l ong -term borrowings. and short

8 Weighted average cost of acquisition

a)The price per share of our Company based on the

securities).

b)The price per share of our Company based on the

There has been no issuance of the Equity iShsaurees ot
on J2wbne @ORBng the 18 months preceding the date of
i ssuance i s tempwaloft a hoer fredpl es hdairleu tceadb ipgaild of t he C
based onhsstshe papital bef ore such transaction(s) an
a single transaction or multipl é tmoa&mh ssagtinid@ni Inacroymt
| ssuanceo) .

S e

There have been no secondary stahe/pracmautiesrn g, omesmind
promoter group or shareholder(s) having the right
Company are a party to the transaction (excluding

of tdi BleReing Prospectus, where either acquisitd.@i

or

diluted paid up share capital of sthe €ampalBudlc al
transaction/s and excluding employee stock option

multiple transactions combined together over a s
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c)Si ntcheere are no such transactions to report to und
primary or secondary transactions (secondary tran.
sharehol der (s) having st)yhe nritghhet Btooa rrdo noifn aotuer dQ ornepca
transaction), not older than 3 years prior to the
of transactions is set forth in the table bel ow:
Primary Transaction
Date of| No. of| Face | Price  Nature of Nature of | Total
Allotment/Transfer | equity value | per allotment/ consideration | Consideration
shares () equity transfer (I'n )
shares
June 25, 2025 74,80,000 |10.00 | Nil Bonus Other than Nil
Issue Cash
Total 74,80,000 Nil
Wei ghted average <cost of acqgui si tilNil
Equity Share) *
*Aserti SERY By AssCGlcamatewsed Accountants, the statu
pursuant to thRPecemken i 30 ca2@25at ed
Secondary Transaction
Date of | No. of Face | Price  Nature of Nature of Total
Allotment/Transfe | equit valu | per allotment/transfe consideratio = Consideratio
r y e (| equit r n n(n )
share y
S share
s
August 12, 2023 1 10 10 | Transfer to Cash 10
Sakuma Finves
Private Ltd
August 12, 2023 1 10 10 | Transfer to Cash 10
Vanitha Malhotra
August 12, 2023 1 10 10 | Transfer to Kiriti Cash 10
Malhotra
August 12, 2023 1 10 10 | Transfer to Sukriti Cash 10
trading Ltd
Total 4 40
Weighted average cost of acquisition (WACA)Secondaryi ssuances 10
Equity Share) *
*Aserti BES®Y¥ By AssCcamtesed Accountants, the statu
pursuantetoi f hkadcemdart €@ 25
Wei ghted average obfperiacfe acquisition &
Types of transactions Weighted average cost ol Floor price* Cap
acqui sition (i . e. Price*
Shares) (i . €
[ O]
Weighted average cost of acquisitif NA NA NA
of primary / new issueas per
paragraph 8(a) above
Weighted average cost of acquisiti{ NA NA NA
for secondary sale/ acquisiti@s per
paragraph 8(b) above.
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Since there were no primary or secondary transaction of equity shares of the Company durin
months(as per paragraph 8(a) and 8(b) abovgeceding the date of filing of thRed Herring
Prospectus, the informaticsiated belovihas been disclosed for price per share of the Company b
on the last five primary or secondary transactions where Promoters /Promoter Group enti
Shareholder(s) having the right to nominate director(s) on our Board, are a party to the trans:
not older than thregears prior to the date of filing of thiRed Herring Prospectusrespective of the
size of the transaction.

Based on primary issuancéas per| Nil [ 6] [ 0]
paragraph 8 (c) above)

Based on secondary transactig@as | 10.00 [ 0] [ 6]
per paragraph 8 (c) above)

Wei ghted avera
Accountants th
2025

* To be updated at the Prospectus stage.

ge <cost of a c g WiSRiVt i & nA,sdsiCdecal adt seesce d a
e statutory auditotse dihetceednBo0eCo mp an

Thef fPerri ce of [ 6] will be determined by our Comp
justified by wus in consultation with the BRLM on
read the abovementi onfeduri nBudiiReakodFamd e gtoani et dnh

Financi al bSeaqitremem@pBHH nA2Bespectively of this Red

to have a more informed view. The trading price o
to the fact dRiss kmeatcitoannegd oitnher f actors that may ar
|l ose all or part of your investments.
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STATEMENT OF POSSIBLE SPECI AL TAX BENEFI TS

To,

The Board of Directors

C K K Retail Mart Limited
418B, Aurus Chamber,
Near Mahindra Tower,
Worli

Mumbai -400013

Dear Sir(s),

Sub: Proposed initial public offering of &&KKIiReétal shares
Mart Limited (t he fiCompanyd and such offering, the #flssu

We report that the enclosed statemenfiimexure A, states the possible special tax benefits available to the

Company and to its shareholders under the applicable tax laws presently in force in India including the Income

Act, Ac®6)1, (a6s amended by the Fi nanc-6aAdAY,20220an8 i . e. é

other direct tax laws presently in force in India. Several of these benefits are dependent on the Company or its

shareholders fulfilling the conditions prescribedlenthe relevant prisions of the statute. Hence, the ability of

the Company or its shareholders to derive the stated special tax benefits is dependent upon their fulfilling such

conditions, which based on business imperatives the Company faces in the future, the Corgpamyayanot

choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide
general information to the investors and is neither designed nor intended to be a substitute for professional tax
advice. In view of the individal nature of the tax consequences and the changing tax laws, each investor is advised
to consult his or her own tax consultant with respect to the specific tax implications arising out of their
participation in the Issue. Neither are we suggesting nossiagyvihe investor to invest money based on this
statement.

We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future; or
i) the conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from
the Company and on the basis of our understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents stated
in the annexure are based on the information, explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits in the Red Herring Prospectus and submission of
this certificate as may be necessary, toNIs= EmergePlatform of NSE Limited where the Equity Shares are
proposed t StockbBxchang®s)t eadn d( it he Regi BRb O6SEBI orfany Gegutaprg ni e s, (
authority and/or for the records to be maintained by the Lead Manager in connection with the Issue and in
accordance with applicable law.

Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Red Herring
Prospectus.

Your sincerely,

For SSRV & Associates
Chartered Accountants

| CAI Firm Registration No.: 135901W
Sd/

Partner: Rakesh Agrawal

Me mber shi p No: 129593

Pl ace: Mumbai

UDI N1 2935KOBZLHO3275
Dat3e@ 2025
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AnnexureT A

ANNEXURE TO THE STATEMENT OF POSSI BLE SPECI AL TAX BENE
AND I' TS SHAREHOLDERS

Direct Taxation

Outlined below are the special tax benefits available
("the Act'), as amended by Finance -A6trelR&2a&nt .0, t e
2026/, rmtrleyssein force in I ndia.

A. SPECI AL TAX BENEFI TS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws
opt for a rate of tax of 22% (plus applicad0 eormswarcd
provided the et octoanhp ainnyc oinse coof mptunt ed wi t hout ¢l ai ming
seotf f of | osses, depreciation etc. and claiming depr
opts for section 115BAA,atper olvaixs iwoonusl do fn oMi rbiemuanp pAlitces
wi || not b e -oafvfai |Tahbel eo pftoironsenteeds t o be exercised o
Option once exercised, cannot beotshuedrs etqauxe ntdayr .wi t hd

The Company has opted for 128BAA from the financi al

B. SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to

I ndirect Taxation

OQutlined below are the speci al tax benefits avail abl e
Services Tax Act, 2017/ Il ntegrated Goods and Services
law") , t At Cu slt9dmds Customs Tari ff Act , 197-520@2"3Cu(s"tFoTn
(collectively referred as "I ndirect Tax").

A. SPECI AL TAX BENEFI TS TO THE COMPANY
There are no speci al tax benefits available to the

B. SPECI AL TAX BENEFI TS TO THE SHAREHOLDERS
The Shareholders of the Company are not entitled to
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SECTI ONABIOUT OUR COMPANY
| NDUSTRY OVERVI EW
The information contained in this section is derived

Septembe2r02152 prepared by Infomerics Analytics & Resear
and paid by our Company only for www. cpkukrrpeotseeisT mmfr tt. hce

information in this section includes extracts from pt
derived from various government publications, publ i c
nor any othetegewisom thbhen®ffer have verified this inf
by us for the purposes of presentation. I ndustry sol

contained therein has begnbebtaveddtbdbr drm seliadd egel
compl eteness and wunderlying assumptions are not gua
accordingly, i nvest ment decisions should nee®t Rea base
Herring Prospectus, including t heRiisnki oban@tRodresiiat edt ai
Financial o Samd emelhated ndBtezemti2iBégit hnisniRedn Hpageéng Pros

GLOBAL MACROECONOMI C SCENARI O

The gl obal economy is projected to experience a decel
CY 2025, down from 3.3% in CY 2024. This sl owdown i s
to new U.S. t armioflfixzc,y amd ehdiag mtté reesd GI obal headl ine
in CY 2025 and further to 3.6% in CY 2026, as inflati

tighter monetary policy, i mpresedult abouof maovgpltyconsdi
gl obal trade growth is forecasted to slow significan
trade barriers and geopolitical instability.

I n China, economic prospects remain constrained as t |
4. 0 %, due to persistent challenges in *tkhéated|l pestati
I n Europe, growt htées wikxplecGedmaony 88 a@hbP forecast at
di sruptions and domestic weaknesses. The EU is actiwv
trade dialogue with the U.S.

Meanwhi | e, I ndia continues to show resilience, wi t h
2025, followed by a slight wuptick to 6.3% in CY 2026.
infrastructur e niontveess ttnmeantt .1 nTdhiea lgWFmai mg oca¢ oof et lba o ma

by favourable demographics, expanding digital infras
inflation in India is projecgedi tlbi modee aReséiovd.Baonk
target iGa&ngevheafch2 hel ps maintain purchasing power and
the importance of continued structural ref ampmg ain |r
formation, todesmsfgaiowt mediommnt um.

Overall, while inflation is declining globally, the ¢
trade fragmenspeéeciohicasdrueguonal challenges. However,
demographic @amdyainn @ gienvasntdment cycle place it in a st

Gl obal GDP Growth Scenari o

The gl obal economy began to recover from its | owest |
The panddmced | ockdown was a key factor that severe
recession in CY 20@0tr avdte@th. gy obal GDP
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The gl obal economy maintained moderate momentum in C
supported by easing inflationary pressures, recover.i
maj or economi es. Advamwced eeclonSomi elsegnepfairtttiecdul fardm st
i mproved private consumption. However, growth remaine
tighter financial conditions and subdueedd e xnp omratn yd e neagn
enabling some central banks to consider gradual monet
Gl obal Economic Outl ook

At the midpoint of the year, so far in 2025 the gl ob
di vergence in outcomes across regions due to differe
responses. The glebbaédGCOHP Br 8wt hni EYpopR5, down from
Whil etshorprospects have improved since early 2024 c
monetary policy in several regionsyrutharblrobhdadwendsbr
tighter credi tsiden diottitdnesn,eckspplaymd | ingering geopoli
bel ow historical averages.

The United States has continued to outperform other a

though slightly down from 2.8% in 2024, as the econ
tightening and peartgiassttentt hienfHuartoi oAr.eal nmr eommi ns subdue

0.
20
du

I n
re
do
20

mo
t o
gr
de

gr

Gl
ra
s e
s e
ra

pa

Ov
Ad
w h
re
mo

8 %
24)

in 2025, supported byntleeeBturopetancGéntsahcBarRi?
and stronger domestic demandndHbtwalWer coobuntei

e to weak manufacturing performance, whereas Greece

Ch

mest i

25,

i , growth has held up at a projected 4.0% for

demanrde dfndtilme retmad mge ot performers globally
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ternal headwiendo, atcommogi t wmnpdr pol-BahananuAfteircta
h is expected to slow slightly tex pd3.rg@%,ngasagli mme
ning revenues. The Mi ddlne iBasatl saon & eMd mtgh tAefnrpiec ae
h revised down to 2. 6 %, influenced by | ower oil

I VA i ndustrial production has remained sl uggi st
, trade fragmentation, and |ingering supply chai
d hal fglodbalhet ryeeche <«atsabi li zes and domestic demar
al a d v aoni cnecd uedcionngo mtihees Eur ozone, &lwaveebéagqun, c Swte
to support demand, thofulghtiohlhasopr ogeassedesma
cul ar | y i-hne asveyr vsieccetso rasn,d nmaakgien g melreeteanrdye ngasi ng ¢

l'l, the global economy appears to be stabilizing
ced economies continue to grow modestly under t
emerging mar Ret a, phowi cstlramigyer i but sl owing m
nder of 2025 depends significantly on geopolitic
ary easing.
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| NDI A6S MACROECONOMI C SCENARI O

Gross Domestic Product (GDP)

I ndia Expected to Grow at Twice the Pace of Gl obal Ec

Gl obal and I ndia Growth Outlook Projections (Real GDF

The gl obal economy continues to face persistlent chal
pandemi c, heightened geopbhtedcal stepsions, taatd bahbhvm
supply chains. Globmpldojreat e 5D®t g2 o&%hin 2025, indicat
I n contrast, I ndia's real GDP is projected to grow at

gl obal averages and reaf-di avmi mgajiors eposiotmyon Tasst hep
expected to grow at more than twice the pace of gl ob

ref or ms, and increased infrastructure i nversetnngetnhte.nsl nd
its role as a key driver of gl obal economic growth in
Expected GDP Growth Rate - 2025 (P)
8.00%
6.00%
4.00%
0.00%
World India
m'World India
Not eBrojPecti onjiW&oludcEcohMmi ¢ Outl ook, April 2025

I ndi ads Economic Growth -Mauame@mtsism dRd&JBDI mMs TSt ddnmen.
I n FY28024ndi a-lvaasgetshe efciofntomy gl oball vy, with an est.i
(GDP) at constant prices of INR 184.88 | akh &rdore, ag

of INR 173.82 | akiBDPrgrewtbkbgiaterohg6. 4%24s Siompar EWY
2005, I ndi ads GDP growth has consistently outpaced gl
gl obal average, and this trend is expected to continu
Source: MOSPI, first a#8%BanekeastdmanhedanbaGPP72B24202
I'n June 2025, | Adira ebsetc aenceo ntohmey fionu rtthhe wor |-dr awdnget ai
maj or economy. The country is projected to become the
GDP of USD 7.3 trillion.

Source: Pl B,-Il Pdiesa sBRebmiasg an Economic Powerhouse pos
GDP Growth Rate Projections for |India

GDP growth projections by Government of I ndia and oth

Estimated GDP Growth Rate
FY 25E FY 26E FY 27E
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Ministry of Finance, GOI 6.4% 6.3%6.8% N.A.
IMF* 6.2% 6.3% N.A.
RBI# 6.6% 6.5% N.A.
National Statistical Office (NSO)@ 6.4% N.A. N.A.
PHDCCI@ 6.5% 6.7% 6.7%
S&P Global@ 6.8% 6.5% 6.8%
Morgan Stanley@ 6.3% 6.5% 6.5%
Asian Development Bank# 6.5% 6.7% N.A.
Moodyds Agency 6.1% N.A. N.A.
Fitch Ratings@ 6.3% 6.5% 6.3%
* Source: World Economic Outlook Update April 2025

@ Data is updated as of 28th March 2025, #updated as

I ndia and Top 5 Global Economies GDP Growth Forecast
10.0
9
8.0 76
= 60 6. 2 brd—
= 5.4
: m
4.0 : 0
Y
E S —-  —
@ 20 Z5 "_\—ﬁ.ﬂ_ -
1.4 : =
0.9
0.0 - 0.15 Sk
FY 22 FY 23 FY 24 FY 25 (P) FY 26 P)
-2.0
— India —— China Germany Japan LISA Waorld
Note: P = Projections, Source: | MF World Economic Out
I n September 2024, I ndia achieved a significant mil es
nati on iPmctifd cAsriegi on, as per the Asia Power I ndex 2
2.-pBoint inceemsevifowsn ydar, driven by growing influen
di mensi ons.
Key factors behind Indiaés rise include its strong ec
increasing strategic engagement across the region. 1n
by its positihai#d dageshe ewonlobdhgs in terms of purchasing
notable increase in its Future Resources score highli
growth trajectory in the coming years.
| NDUSTRY OVEBVIGEREW | NDUSTRY
The sugar industry is basedf i ndesmosessignihiecawot | AgH
security, economic devel opment, and rural l'iveli hoooc
cultivation amd apr deed sngi g ,u nwivtelr ssal |y consumed c¢commo{
beverage products across the globe. Beyond its role a
of industries, includingceaoanieatisonamy, paaikray,e db d loerdy
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ndi a, Brazil, Thail and, and sever al ot her countri

e sugar production is clospltpduatersiuokedswiet hah
sse, and pppreoserst muan e weablceh emuer gy, distilleries, o
uction.

di versification has elevated the sector from bei
rity and sustainability. Gl obally, sugarcane i s
ions of fearsmertsr,admirlsl, vamrdk retail er s, making it I
onal economies. The industryds dynamics are, howe
rnment policies on pradengegontdasubeaisdi asd tchbaeghna
icularly with rising health consciousness and de
rtunities are emerging in the form of dethanol
|l opment of alternative sweeteners that align witht
ations push for cleaner energy and <circul ar econ«
sformati on, positioning itself as not just a supp
ndly maaenabl e, agndcglusur al practices. I n this ey
crossroads ofobalaamdci mae-oidtdsl rdoeh mtovarsit e€a® nf ood essent
tity as a strat egiirncdussetcrtyo,r etnheartg yl,i naknsd agrraidceu litnur:
al progress.

et Segmentati on

r\Segment s Descr i/dhpggloincati ons

ByTy pe Whi $egar Refined product obtained fr
used in fmdlciolhgp, imomever ages
to fine grains and neutr al f

BroBmgar Contains mol asses; has a s-@
l'ike notes; used in cookies
meat .

Li gbugar Sugar specialty (someti mes
powdered sugar solutions);
syrups, and blending for ea

ByAppl i cFoo®idBeveragqLargest segment: i ncida dpergo dd
soft drinks, and processed

and texturizati on.

Phar&fer sG@a|Functaissnsabi mezdé rcd maetaigrefgnotra b |
preseramedb 0 s matwiexd ol i at or an
Househol d/ RRDi raeslkeyconsuimeo® kbafgianngd we et
of food and beverages at ho
Ot her s I nclhuideeessi et pyandu b pr maht ati o
chemicals derived from suga
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Gl obal Sugar Producti on

Production of Sugar
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SouftSEDWorAdglri c Supah@é mabksdt | h&VAEBDE)

The global sugar production data from 2019/20 to 2023/24 shows a fluctuating yet slightly declining trend in
recent years. Production rose from 166.5 million tonnes in 2019/20 to a peak of 180.9 million tonnes in 2021/22,
reflecting an increase in outputiihg this period. However, production has since decreased, reaching 175.7
million tonnes in 2023/24, indicating a modest downward correction. This trend could be influenced by factors
such asadversewveatherconditions,changesn agriculturalpracticesor shiftsin sugarcaneultivation patterns in

major producing countries. Overall, while global sugar production remains higtligiiteleclinein thelasttwo
yearssuggestpotentiatighteningof supplyin thenearterm.

Major Producing Countries

Countries‘ 2023/ 24 %ol oPalbbducti on
Brazil 41 23.3
I ndi a 29 16. 7
Eur op@minon 15 8.8
Thail and 8. 5.0
Chi na 10 5.6

Source- USDAWorld Agricultural SupplyandDemandEstimategWASDE)

Major Trends

T Ri sing Glob®bpDbDeamtandn gr owt h, urbani zapaohni calnar lcyh
hi gher consumption -mifcltpdpecedcsdedviamg @demardnfor key

cereals, sugar, o0ilseeds, rice and pul ses.
T Vol ati |l i tyAgiraoo nPmoidcietsy mar kets remain highly suscep
weat her event s, climate change, pest out breaks,

increased both risk and opportsunity for producers,

T Technol ogy-DAdoptailormagri cul t ur e drprveecni ssiuopnp | fya rcnhiani gn,

are being increasingly adopted to optimize yields
Technol ogies | ikebsatedl crbep motediwoiti gpat, i édimdarsenagai n
T SustainabilitySusndiEhS® iFoictuys i s becomomgroaemtral,
far nsafigd,aWwa tceorn s eravnadeis@ro,nsi bl e sourcing. Consumer s
traceability and environmental compliance across
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M1 Digital Mar ket ptl@aacresu neenrd - Mpidreehcet commodi ty t-rading
fintech;toeendifflarromdel s are reducing intermediaries,
farmer incomes.

T ShiTotwaVdbA@dd ®d odultheaeirger oweamphapirocd ooad , functional
and -phaertd productscoemodutggphgagyRgsoto move beyond

margin product s.

Indian Sugar Industry

The Indian sugarindustry is one of the most prominent Agrebasedindustriesin the country, contributing
significantlytoruraldevelopmentarmerlivelihoods,andthebroadee c onomy . | ndi a dagest he wor |
producer of sugar after Brazil and the largest consueiégctingits dualrole asbothaproductionpowerhousand

a vastdomesticmarket. Centeredprimarily around sugarcane cultivation, the industry supports more than 50

million farmers and their families, while providing direct and indirect employment to millions through sugar mills,

allied industries, and valugdded sectors such as ethanol andgeneration. Beyond sweetening household
consumption, sugar is a critical input for confectionery, bakery, beverages, and pharmaceuticals, making it an
indi spensable commodity in Indiaés food and industria

I n d sugadpsofile is shapedby strongregionaldiversity, with major productionconcentratedn Uttar Pradesh,
MaharashtraandKarnatakawhichtogetheaccounfor morethan80%o0 f t h e oatputWihilerthe éoantry
remainsself-sufficientin meetingits domesticsugar demand, its position as a leading exporter has strengthened

in recent years due to governmduatckedpboliciesandsurplusproductioncycles At thesameime,thesectomplays

a strategic role in Indiabs +asedethaad domribidimeigngigantpatenb i t i or
the ethanol blending program, and bagasse being harnessasbéoreratiorof electricity. This integrationhas
positionedhesugarindustryasnotjustafood supplier but also a contributor to energy security and sustainability.

Despite its strong base, the industry faces several structural challenges, including cyclical fluctuations between
surplus and deficit years, dependence on monsoon rains; waéssive cultivation practices, high production

costs, and delayed payments farmers due to pricing mismatches. Additionally, heafihscious shifts in
consumer preferences and rising debates around sugar consumption pdsetotgmaneside considerations.
However, modernization is gradually transforming the industry, witteasing adoption of mechanized farming,
improved cane varieties, digital payment systems for farmers, and advanced technologies in milling and ethanol
production.

Looking ahead, the Indian sugar industry is poised for a phase of transformation and divers¥iGtipalicy

supporffor ethanoblending,increasingnvestmentsn bioenergy, and a steady rise in domestic consumption, the

sector is expected to remain a critical driver of rural and industrial growth. Balancing the twin goals of supporting
farmers and ensuring financial viability of mills will be key, alongside adirgssistainability concerns around
waterusageandclimatechangeAs India continuegto strengtherits role in global sugartrade while integrating

deeper into the renewable energy ecosystem, the sugar industry is set to evolve as a sector that bridges tradition
andinnovatod nour i shing people, empowering farmers, and f ue

Market Size

The Indian Sugarindustry,basedon productiondata,is estimatedat 31,964thousandonnes inFY 2024andis
projectedo reach34,678thousandonnesy FY 2033 registeringamodest CAGRf 0.82%overtheperiod.The
productiontrend hasremainedrelatively stablein recent years, fluctuating between 31,086,000 thousand
tonnes, highlighting the cyclical nature of sugarcane cultivation and the stabilizing impact of policy interventions.
On the demandide, populationgrowth, rising consumptiorin processed foods artkverages, and continued
household use underpin steady domestic demand for sugar.
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On the supply side, t he -scalecansdultivatiorh emupled witht ssond governmehtn di a 6
interventions such as the Fair and Remunerative Price (FRP) policy, elttemdihgprograms,and export
incentivesthatensurestability for farmersandmillers alike.However,climatevariability, globalprice volatility,

andrising healthconcerngelatedto sugarconsumptiorposeongoingchallengesDespitethesefactors,sugar

productionr e mai ns strategically important, supporting bot |
leading contributor to global sugar trade during surplus years.

Market Size - Indian Sugar Industry
35000 24678
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Value Chain Structure

1T SugarCuintei &ddtair v e s3I u gnagrccua ntel iveahted o ndoatt hisemm ar i ndustry,
farmers plaetidngahighies and managing irrigation,
sucrose content. Once matmeréane asmealpypigmapan ¢ atce d oman
Gover poé¢nnltdc KRENIAP safeguard farmer incomes and st ab

T JuiExe r acCri WwNHCirug hmn wgp avsesihmgdalelr onudditiaget pat r acs
r ajwu iTcheke.i b r @ g shdaugeajsescel, | £ outseed o i fl Lee | or cogeneration,
ener gyufsfeil di ency apnrdo dsuudstlt iaz antaibd re. by

T Juice CIl aClidricfaité¢ atni on removes i mpuriti aesilageth as s
anldi meeatThhersudltiidggeoc ¢ sp ®dnuush,n aonrigc fertilizer, whil
juice proceeds for evaporation and crystallization.

1T Evaporation & -Ctrgysthl kbdzauioer i ®fdiewapanttamdresda sien m
S ugarnttehreta,edetdhy § malcsgpurambnduce cr ybs aepo dnaassusyma.r
crysatadlawhdesdntraeisnisdugaalr s f or industrial uses |ike

T Centri f&uyraytii@mmt r i fegpasacay Siramosl aastdlse crystals are
to produce marketable raw sugar. This step ensures

either direct sale or further refining.

T Refining & Va&Rawe sAigdairt iuonmder goes refining to remove
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while specialty products I|Iike powdered sugar, |iqui

consumer needs. Refining enhances value, stabilizes:s
Production of Sugarcane in India
Production of Sugarcane
6,000.00
5,000.00 4905.53
T 4,394.25 4531.58
4,053.99
& 4,000.00
=
| o=y
k=]
< 3,000.00
5
= 2,000.00
1.000.00
0.00
2020-21 2021-22 2022-23 2023-24

SoufRBAR&FW

The productiondatafrom 202021 to 202324 showsa generallyincreasingtrend, with some fluctuations.
Productionrosefrom 4,053.99lakh tonnesin 202021 to 4,905.33lakh tonnesin 202223, reflecting a steady

growth of around 20.9% over two years. However, in 2B23production declined slightly to 4,531.58, indicating

a reduction of approximately 7.6% from the previous year. This minor dip could be attributed to factors such as
adverse weather conditions, crop yield variations, or supply chain challenges. Overall, the data suggests a strong
productioncapacitywith periodicfluctuationstypical of Agro-basedr manufacturingsectors.

St awniese Production of Sugar

State-wise Production of Sugar (% Share)

2.90%

e \

32.58%

= Maharashtra = Uttar Pradesh = Karnataka = Tamil Nadu = Gujarat = Others

Souif€Mdl E, I nfomerics Analytics & Research

The wtateeproduction data highlights that Maharashtra
I ndi an sugar industry, -tthagedtsh eorf & chceo wmtuinnt g yfosr t ouw erl tc
to its | arge-ydwlltdi waitgiaacrc amfe tiagh eti es and favourabl e
benefits from extensive cane acreage and strong f ar me
the -tehrigelst producer, driinvge nc abrye epfrfd ccu cetnitv intiy.l sl na ncdo nrt
and Gujarat (2.s9Ma%)l eprl aryo lreesl,atciovnesityr ai ned by cl i matic
The O60thersé category (10.21%) reflects contribution
Haryana, which, though smal |l elri ¢ ns psrcead de., Tahdids tdoi stthrei b
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the regional concentration of sugar production in a f

patterns, policy frameworks, and cane pricing in thes
Whol esal e & Retail Prices of Sugar

20 s0.38 2171 42.62 43.73

80 8

42.02
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37.11 . 36.62  36.53 —-
“0 33.02 33.40 S5-38

29.62 Bl
30

2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

—p—\NHoOlesale (Rs/Kg) —— Retail (Rs/Kg)
Souibepart ment of Food and Public Distribution (Direc
Over the past decade, sugar prices in India have exhi

trajectory. Wholesale pri cleds thoov edd0 .fordp/ak g BiBi DRY k2gh 2a3n |
increased from. 733 kgo/dkug ithg t he same peri od. The tre
cycl es, government pricsogppel dgnamjicand mar ket demar

Periods of oversuppl y,essudcdhedas nFYralled corrections, w
FY 2076 |l ed to significant price spikes. Despite the
prices has r etmab Iné3dakrge | Zitnidvieclayt isng consi stent trade m

overall upward trajectory underscores t he resilienc
consumption growth, input costngadjaigst mewrdt $,e mumaermdli ive
sugarcane and the ethanol bl ending programme. This s
i ndustfsydsnm lvomg il ity and its alignment witbelbobh. con:

|l mport & Export Trend of Sugars & Sugar Confectionery

Import & Export Trend
7000 6323.14
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5089.33
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|
o
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= 2000 1547.05

7 .
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o - || — =
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W Exports mImports

SouiB@®CI S, Ministry of Commerce & I ndustry

BEVERAGE | NDUSTRY

The -aalomohol ic beverage industry isdronwvenofsecher moof ¢
economy, encompassing a wide portfolio of proeducts t
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oriented and indulgent |l ifestyle drinks. Broadly seg
carbonated swddedrbeeakearorgiawskr ytreeaadand coffee, function

beverages, t hae piinvdoutsatlr yr oplleayisn meeting both basic hy
aspirations. Beyond consumption, the sector is a sign
trade, and conti nuo uso viinnngo vcaotdi sountn BwM C Ghpi onl atnhdes cfaapset.

The mas ketnpported by a strong and evolving distributi
and roadside vendors to organized r etxgialn,e&iosmypesgrcnear k e

channel. While ruraé¢ tmarkleisr remaem <cirie¢,i cadbaw mar ke
headtihent eds-added balee ages. -clhnapirno viemferna sst riunc tcuorled, mo
di giitmast delivery ©platfor ms oar enifcthret hoerr perxepnainudnm ngr orde
strademéilerered in celebrity endorsementsdgatecdluirzdédar

boosting consumer connect and mar ket penetration.

Looking f or warad,c othhoel ilcn doieavne rnaogne i ndustry is set for

demographics, ri sing disposable incomes, urbani zatio
such atsax urgagulmatieons) mpawce fluctuations, and intens
opportunities in premiumization, functi-bepdl dweltltnbssi
Positioned at the intetry,ectth e@o+llmodihaon ardo rbieoer age moder
play a transformative role i n s htaeprimm gg rcoowtshu mpitti hoinn pta

FMCG sector.

Mar ket Segmentati on

Segment Categories

Product Type Carbonated Beverages

Non-Carbonated Beverages
Packaging Type Bottles

Cans

Others (tetra packs, pouches, etc.)
Package Size Below 250ml

250mi 1 Liter

Above 1 Liter

Departmental Stores
Supermarkets/Hypermarkets
Convenience Stores

Online

Others (cafés, QSRs, HoReCa)

Sales Channel

= =4 =4 =4 A -4 - -8 -8 a8 - s

Mar ket Si-Alec ®mlfolNiom Beverage

The | ndailacno hnoon ¢ beverage industry, valued at USD 23.'
USD 46.06 billion by 2033, reflecting a healthy CAGR
towards diverbeal tohiaemdeltdeveamalge options, driven by

urbanization, and wider distribution through both tre

signals strong underlying demanldey ecsodtireintwpeipotgo t Il o
consumer goods (FMCG) market expansion over the comin
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Market Size - Indian Beverage Industry

46.06

2024[E] 2033[P]

Souflcef omerics Analytics Research

MARKET DYNAMI CS

Key Growth Drivers

T Favourable Démdgrmamloiass:s a si-zhhbse popubaae deand erd
various offerings within this category. Addi tional
anticipated uptick in demand for agwedadh sgracnndlwaatds ,ofdrli

T Ri sing Healthl G@onsabsoongnawarelhatsesd odi dddsees yil® pus
toward healthier dsrugnakr obpetvieornasg essu,c hf rausi tl ojwui ce s, h e
with added nutritional value.

T Ri sing Healthl @@onsasongnawarelhnated odi daddses yil® pus
toward healthier dsrugnakr obpetvieornasg essu,c hf rausi tl ojwui ce s, h e
with added nutritional value.

1 remi umi zat i onCo&n slunnmeorvsa taroen:showing greater willing
eaturing natur atboiosdgii emdyi eprrtop,eritmmesni tdet ox benef it
i nnovation across categories.

T Ri se of Organcammhe ReE¢exgialns& o of modern trade netwo
enhanced product visibility, accessibility, and
significantly.

T Gover nment Initiat iPoés c&ebiVMpkembhiufthtwald eapr ocessi ng,
chain development are supporting beverage manufact.

T Climate andl S8édmnaodsnal omg: summers and warm cl i mate na
hydrating beverages such as juices, packaged water,

T Brand I nvestment $a&g®R&RMEGt pVi@€g¥eas Pegesei CocaTata Co
Dabur are investing heavily in product diversificat
share.

T Growing CafS@r& iQ@ri cRest aur aMtt h( dR) rCsletowrfecaf ®uard
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demand for beverages |like cold brews, iced teas, ar

yout h.

T Enhanced I nfrastruct urlemp& oPvaecnkeangtisn gi nSocloultdi ocnhsai n |
and innovative packaging solutions havefwidemadlI o
stronger nationwide penetration.

Challenges & Threats with | mpact Assessment

Despite its strong base and growth potential, the In

affect its S$eami lsutsy aamadabi odongy. Below is a detailed .

i mpact ovaene diofrfieroeamnst ti

Impact Impact Impact

Threats & Challenges

(1-2 Years) (3—4 Years) (5-7 Years)

1. Volatility in Sugarcane Prices and Farmer . . .
High High Medium
Arrears
2. Overdependence on Monsoon and Climatic : . :
» High High High
Conditions
3. Regulatory and Policy Uncertainty (Export
. v v v (Exp High Medium Medium
bans, MSP, subsidies)
4, Rising Input Costs (fertilizers, labour, . ) .
High High Medium
energy)
5. Global Price Fluctuations and Trade Barriers Medium High Medium
6. Health Concerns and Shift Toward
Alternatives (jaggery, artificial sweeteners, Medium Medium High
low-calorie)
Detailed Overvi ew:
1.Volatility in Sugarcane-SRrgiacesanandrkFaremeracAkroruenar sf o
production cost s. FAldwci tsueadt i Pornisc eisn) SRl (FRPat(eFair &
create mismatches with sugar realizations, &emaading t
intervention provides temporary relief, the issue r e
2.0verdependence on MonsooNSuagnadr cQGlnieina tsie cas Cwaetdeictr io@n s ma
industry highly dependent on monsoon rains. Erratic
cane yields and disrupt supply. Cli mat ee sc haanndg es hhiafst i3
weat her patt erprsodiuncptai cvtiitnyg abnodt hqual it y. Unli ke some
flexibility in terms of crop cycl ensg,emwrhicthalmakrege we ¢
3.Regul atory and Policy UncertamTheysyggapornhdbansy MSP¢
regul ated sectors in India. Government intervention:
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price control s, significantly influence profitabild:@i
domestic supply often hurt mills that rely on overs
mandates, and gwbsfirdeyqustnrt u o/t urreevsi sae d ;t ec me gtliamgn i mmyc ea
invest ment .

4 . Ri sing I nput Costs ( Flehrd iilnidzuesrtsr,y Lfaabcoers Enregtgaynt pr e

including fertilizers, fuels ntrearss yver topteir@an ,i oarsd slua i
and refining amplify the i mpact .ofSiinncfel agu gar i mr iccoea
regul ated or capped, mills find it difficult to pas:
and affecting profitability.

5.Gl obal Price FluctuatGbobalandugJgandemaBhkhetsense highl
sup-gkewand dynamics in major producing countries il
exports are thus vulnerable to internathen&®TOpriaei$

changes by importing natioshspraddceompéuirtihen fddmt k
l ed growth. While India benefits fskemwhemplgdob@ad o pu
bel ow domestic costs of production.

.Health Concerns and SHGrfotwi Thogw aarwda rAel nteesrsn aatbi ovuets heal t h
di abetes, and cardiovascular diseases has |l ed to inc
policymakers are pushing for reduced weaegatlti ket phgge
stevi a, Oor gandal osruigears weaentde nleorvs . Thi s -tterrem dr,e swhiali ent (
refined sugar demand, paomnsciubas | gomsumrbahe ama mih e
taxation on sugary beverages (as seen globally with
industries |ike soft drinks and confectionery.

GOVERNMENT | NI' TI ATI VES AND POLI CY SUPPORT

T Ethanol Bl ending P26-Fhmha&mEtB2a2hoby B2@2a8i ng Program (

gancehanger for the I ndian sugar industry, with the
bl ending wi th6.peTthrios itrmoi t2i0&2thi ve creates a saaady de
juice and mol asses, enabling mills to divert surp
Mar keting Companies (OMCs) to procure ethanol at r
i nccom or mill s, i mproves | iquidity, and supports ti
excess sugar stocks, |l owers crude oi l i mport deper
making et hanol production whersectdbr growth drive

T Fair and Remuner afheeC®hiirtet (ERPMi ttee on Economic
Mi ni ster Shri Narendra Modi approved the Fair and
SeasoRrR520x4 340/ quintal at sugar recoveeywhaté of
is about 8% higher than FRP-2d4f eugareanéafmersuree]
guaranteed price for sugarcane based on production

i nNrne.

T Production & eXperGobebesmdnesof India has historica
subsidies to stabilize the sugar industry during su
transport, freight, and marketiitny.elgnallsipnd emihli lgd et
Such measures help reduce excess inventories, stabi
though they have faced scrutiny amldetr dMW®Oamiragde r ul

T Soft Loans and Fi nanlcn atlh AIRFSY, s2tCiedc &dat © oMiall | €£ooper at
Corporation (NCDC) provided approxi mately 7,618 cr
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mills in oMaltaruangtitnrga f or the bul k of the 7,975 <cro

| oans, of fered at subsidized intteda@ytopat @tsi, onvser £L
sugarcane procur emelnndustarlyarexper tamdhavd |rndiiesd cor
addressed i mmediate liquidity shortfalls, they were
rai sing questi-toeirsmaswuttaitrhabirl il toyn g

T Nati onBherBgy Policy & Di-wWerdseirf itchaet iBbang i spunpapPoorlBii oy , S

mills are incentivized to divebassdd degeomar astu goanr |
renewabl e power generaatdiegnr bainudc t & x p [Saurpiprog t v elxte nds
CNG, gy @reag ein, and specialty chemicals from residi
dependence on sugar alone. This diversification not
demabnudt al so aligns with Indiabs renewabl e energy a
key player in the countryés green energy transitior

T Export -Politbhg sugar expBt Cohvecyméot B&s28A8BAounce
export quota for all sugar mills in the country wit
mills in | ast three yeare caomuln tarvye riang el assutg ax ype aordsu.c |
sugar exports and to ensure flexibility to sugar m
surrender the quota partially oer fORItyhey tdham HWap a
guota with domestic quota within 60 days. This sys
the country as swapping system would reduce the ne
ports faer aemxporovement of sugar across the | ength
consumpti on.

T Paramparagat Krishi-TVhi& aGo wWerjrmamant PKVYl)ndi a promot e
sugarcane cultivation through schemes 1| i ke Parampa
financi al support for organic inpased tppmeiasd, &
receive assistanlcredifaoranodbtMRP @R nge rPtGSf i cati on, enab
domestic and international markets. With rising glo
of fers India an export opportunity beyonfdertinlviendrn o,
drip irrigation, and waste wutilization also i mprove
farmer i ncomesa amd @ ocamp etnist ilvweaipl ayer in the orga

T Sugar Devel opmgat DBewel opment Fund (SDF) was establ

act of Parl i ament . It i s being utilized presently
rehabilitation and mo egernreirzadti iomnn /p oBeweehuacspsieo nkeaostfesda ncho
al cohol or ethanol from alcohol/ conversion of exis

and devel opment of Swugar <cane.

COMPETI TI VE LANDSCAPE

Key Factors Shaping Competition

1T Digital Supply Chai ASW®g &rhymiiltlad drda eigmartédé @asni ngly ad

direct-asat ieens,e and supply chain management. I nteg
transparency, traceability, and operatctkosalaef Qual ¢
optimize | ogi sttiicnse, daantda ptroo vbiudyee rrseealensuring reliab
T Regi onal Expansi onWi & hRwrr dlanS onar &kiengg reaching satur
Ti-et ,-l Tlerand rural regions for both procurement an
service hubs, and | ocal depots redlyced tsruggmyprarntes
strengthens relationships with growers, which is cr
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Dire«®€tonsumer (D2C) & -BhendeduBtogudtssshifting from
branded and packaged Slgaandi splediahg yosgvareitenhelr eaw
channeicomared ce platforms to sell directtdybtudbl dongur
brand | oyalty beyond conventional sugar markets.

Val-Added ProdRrcddu&t BDi vEompdétictatomni s increasingly

product i ebna s elda gpaedviiedr,, almido specialty chemicats. Mi ||
products generate additional revenue stretaensm redu
conmacts with industries |Iike oil, energy, and FMCG
Financi al Agil ity & Falrimer yPaywde nttr aSysgptaa e t far me

competitive differentiators. Miilnksedadfoipnta ncgi ndg,g iatnad
with NBFCs gain trust and |l oyalty from far méosv. Fi
and sustaining operations during periods of sugar

Sustainability & Blrnacnrde absiifnfge rceonntsiuanhieironawar eness abo
is driving mills to-fadeptdl pyrgaonidacfiaomj ngndecert.
highlighting traceability, environmedt A&f ecempil atbea c
products in both domestic and international mar ket s

Competitive Strategies

rand Di f f-eSrueggratri amtiiloons and cooperatives are increas
sugar products to differentiate themsel¥wés iamda c
specialty sweeteners allow comparnireisstt, o ammdt abrleiaghe |
connections throlughelkerttthdbdichati mancse ateicloi t y.

Product | nnovAadtdieodn Cf-Dearhpueg 6t i on i-addkdpedoHwctval aa
products suciN&s epeanal f ybicthamiedalpooweand Mbadg as ¢ e a
processing techniques, i mprove sugar puribgthor in
domestic and international mar ket s.

Technol ogy -Dingietgalatti @a:ml s and automation are transfo

ERP systems, -droiTvesne ngwalsi,t yAlcontrol , and predict i
optimize energy use, and +{@aicn tiladncsk, drlamisd st ead e ashuiglair
online D2C platforms enhance mar ket transparency ar

Pricing & PromoitMiolnlad &rteg aaca@gpteisng dynamic pricing

demand, export opportunities, and ethanol incentive
retail pricing allow companies-upehwgpetafti botdri §f ane
platforms facilitate easier transactions and financ
Localization & Refoostaltemkgglhgemeonpply chains and m:
regional procurement and di stribution hubs, |l oca
communi cati on. Tai-droreerd &asmd untdroals dameasse miss ama str o
better penetration in regional mar ket s

Vertical Integrati-Mod&r nDDivegai fcompaones are adop!
covering cane procurement, milling, ethanol product
integration streamlines operations, r eydoncde ss ucgaasrt, s ,
increasing overall competitiveness.
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T Network Expansion-E&pMonde romlilz endtrvbadl nTiieear ket s t hr ough

centres, processing units, and retail outlets stre
digital pl atforms for sales, traceeahaitliiotnyal d aesfhfh oca rel
appealsawvyebhyers and institutional clients.

Barriers to Entry

Key barriers include:

T High CapitalSedtntviesg memta sugar mil |l or branded sug
investment in | and, machinery, crushing and refini.:
include working capital for emgmRmtrcaearepgycadpment B 3
processing units (ethanol, cogener astciadne) .p | Tahyiesr sh.i gt

T Regul atory Compl i-d@rhee sagrLiseenoirng s highly regul a
with FRP/ MSP -mpedafes, sagatecontr ol order s, pol | uf
standar ds. Obtaining licenses for mi |l vesg,compbeénct
approvals, whbobBumangbandi mest | y.

T Established Brand Loyal-Exi asnidngMamklelts Paedemro®per a

relationships with farmers, distributors, and insti
| omgrm supply contracts make it difficulorfpeneéewate
retail mar kets effectively.

T Thin Margins an®&uBgarcerValeat ialriet Wi ghly volatile and
gl obal mar ket trends, and government ©policies. New
hi gh t hr epurgohdpuuctt, rbeyv enue, and effigieanti tosawmangeg
increase pressure on working capital

T Technol ogi cal and PModcersrs rRielglud riememeassi ngly rely ¢
ERP systermasedndquAal ity control. Staying competiti
manpower, and investment in smart manufacturing, wt

T Distribution and SuppdbycC&mpéne Eafpleedt ait veling, mi || s n
chains for s ugparo,d uectthsa n-bcllo,vaainldigbrgkigd ron s . Establishi
coll ection networ k, |l ogistics infrastraosduseégniahdc
invest ment, creating a barrier for smaller or new

FUTURE OUTLOOK

Sugar Industry

I ndi ads sugar industry is poised for steady growth art
rising domestic consumption, proactive government policies, technological adoption, and export opportunities.
With |1 ndia bei nddargéeshsegarvpmduted thes sectoe mays a crucial role in the agricultural

economy and rural employment. Increasing focus on sustainable and organic sugar production, alongside value
added products like specialty sugars and beverages, is expectednd exarket potential both domestically and
internationally.

The Indian Sugar Industry is estimated at 31,964 thousand tonnes in FY 2024 and is projected to reach 34,678
thousand tonnes by FY 2033 registering a modest CAGR of 0.82% over the period. This expansion is driven by
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multiple demanekide factors, including population growth, rising disposable incomes, and changing dietary
preferences, which are fuelling higher per capita sugar consumption across both urban and rural markets.

The Indian sugar industry is also gradually embracing diversification. Mills are increasingly investing in co
generation plants for bioenergy, producing ethanol and renewable energy from sugarpap@ubts, while
exploring downstream opportunities sueh organic sugar, fortified sugar, and packaged constgady sugar
products. This diversification is expected to improve profitability and reduce dependency on commaodity price
fluctuations.

On the gl obal front, I ndi abs sugar exports are exp
competitiveness, and bilateral trade agreements. Growing demand for sustainable and organic sugar in Europe,
North America, and Asia presents new revestoeams. Meanwhile, integration with modern logistics and quick

commerce platforms is enabling packaged sugar brands to reach urban andbs@mionsumers more

efficiently.

Overall, the Indian sugar industry is positioned for ldegn stability and moderate growth, underpinned by
policy support, technological transformation, product innovation, and diversification into energy anddaede

sugar products. While challengssch as climate variability, raw material price fluctuations, and international
market dynamics remain, proactive measures and investments in modernization are expected to sustain the

sectorbés competitiveness and w@lmabdrindista growthéahe inextgf ul |y
decade.

Non-Alcoholic Beverage Industry

I ndi a-élcoholit baverage industry is poised for sustained growth, supported by rising disposable incomes,
urbanization, and evolving consumer lifestyles. The sector spans across carbonated dribkseliulieverages,
packaged juices, readg-drink (RTD) teas and coffees, daibased beverages, energy and sports drinks, and
functional wellness beverages. With increasing health consciousness, consumers are shifting tovsaigts Jow
natural, and functional products, while demand for premium aralative beverages is steadily rising.

The Indian noralcoholic beverage market, valued at USD 23.51 billion in 2024, is projected to nearly double to

USD 46.06 billion by 2033, registering a healthy CAGR of 7.76%. This trajectory reflects both rising consumer
demand for branded and healthigrbi on s, as wel |l as the industrydés exp
enhanced retail penetrationcemmerce, and quiekommerce platforms.

Technology adoption is becoming a defining growth enabler, with companies deploying automation, Al, IoT, and
data analytics to enhance production efficiency, ensure quality control, and optimize supply chains. Parallelly,
digital marketing, influencedriven campaigns, and diretit-consumer (D2C) platforms are strengthening
consumer engagement and brand loyalty.

Looking ahead, expansion into Tier 2 and Tier 3 cities, continued product innovatiorbgsaat, functional, and

fortified drinks), and strategic collaborations with modern retail asdremerce players are expected to drive

deeper market penetration. Whthe sector faces challenges such as raw material price fluctuations, climate
related impacts on fruit availability, and intensif
government support through food safety standards and food progéssentives, ensures strong letegm

growth prospects. Positioned at the intersection of health, convenience, and lifestylealmholic beverage
industry is set to play a pivotal role in shaping | nd
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OUR BUSI NESS

me of the information in the following discussion,

ntaind ofoki wagr st atements that involvdorwhldkand unc
at eomebnetgsi n ni2nfgo ro na pdigsecussion of the risks and uncer
tual results may differ material |l yl oforkoimm ¢ hsotsaet eemxeprrte
aRli sfik BagOMfijoe st s 0 fReishteatOdd eFi n adn cai Md n @S¢ eamheemtednst sDi s c U
d Analysis of Financi al @o nhdei gtii nomi rBAgldohR dpsalj s of O

spectively for a discussion of certain factors tha
erations.

r Company6s Financial Year commences on April 1 and
d references to a particular Financial Year are to
i s Red Herri ng nPcrlousdpeedc twasr,i omes hoapveer at i on al and fina
which may not be derived from our Restated Financi
nanci al performance indicatotbeanssumptiulbasedndneshp
ch calcul ations, may vary from those used by other
cordingly cautioned against placing undue rnel i ance
ey should consult their own advisors and evaluate
formation and other information relating to our b
ospectus.

|l ess otherwise indicated or the context otherwise r
om the Restated Fipranwoidalenldrefdo Smat iedibh afen@ 0tan @ Y 25 r a &

March 31, 2025, March 31, 2024, and March 31, 2023
formati on, included in this Red Herring RPersotsapteecdt us .
n arBdiaa ledmebnetgi Nnni2n2g8 on page

l ess the context otherwisewér,auadiljo ude s lfiei Goompoars yiise ct i o
mpanyefers to C K K Retail Mart Limited.

OVERVI EW

Ou
Li

Fe
Co
pu
an
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re
Ce
Co
Co
re
co
6P
co
Co

r Company was originally incorpor &8akdmasEappritevatPei
mi tuendce r the provisions of the Companies Act, 1956
bruary 14, 2005, i ssue by Assistant Registrar of Co
mpany was cShakwgmea Hxpor tis OPrtCov KB ploir mist ePdr iovat e Li
rsuant to a resolution passed in the Bxutnrea a2r9d i n2adr0ys
d consaedduersthl YCerti ficate of I ncorporation pursuant
Assi stant Registrar of Companies Maharashtra, Mumb
angedC.fKr.Bmp dirt s Pr idv atCa KL iRmait tae d Mar t OPrpiuwastuea nlti miot
solution passed in the ExtraorddndAdpyi IGe 2/ rfarReOsBhe et i
rti icate of I ncorporation pur sua@mt22y ot e c Regiamter &
mpani es, Mu mb a i bearing Corporate I dentification |
mpany was converted from a private | imited company
solution pasmsa&rdy i GerndrealExMaatoirrdg Séptwoembeée&thabhbdol? d2!]
nsequently, the name oO0KKouRetGairmp dMynbwadedkrangead off ot
rivatebo. A fresh Certificate of Il ncorporation cons
mp anySedateend2 ® 2vBRY , i lksys uRagi strar of Companies, Mu mb a i
rporate Il dentification Number U51909MH2005PLC1512572

= I R B ¢ B ]
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Our Company is engaged in the distribution of package
Th€ompany commenced its BiusameiRa P20Maaianycee2n0s2 3i, n tthhee

Company has focused on the disobommbdiitoesasdchradi sgg
ghee across regions including Madastashnrat atBedh.arl n WAE
Company expandegot hkbolpiacamdwilt oift bie mU pforbuaiste dp ujlupi ce br a
reinforcing our commitment to offering a diverse and

preferences. At present, our busi nesscommontairtiileys isnwcoh
sgar, rice, and pul ses alminlgk wpa wd prackmd)jesiofptr odluicn lss s
fruit based). I n addition to our core business operat
We have strategically expanded our distribution netwo

1. Thr-Eieer Distritbuti on Model

I n this structure, the Company supplies products to
These distributors then supply the products to ret
across Amampdeted ski st pur chdree Copmpagnyctontf mmammeart elbya s i
providing i mmediate cash inflow and reducing our e
supsetrocki st i smapapbngi bWlhe fdorstsr i bdoic¢nigocnd Ihte@ c di s b r ol
paymémtosn $hpepstrocki sts purchase gowhdscdhaul assigniaf ir @
realisation hppesrdunett somgaaeabhdon ourHgwewsd&i smamgdals
enables us to reduce our working capital cycle and
capital requirement, as the inventory-sdmadkieadeivabl

2. Dire®t stributor Mo d e |

I n this approach, the Company supplies products di
di stributors then deliver the products to retailer:
to the end consumer.

The Companyds revenue is generatedtpei imbeebyitshrobagh
Model andt®hetbi batbor Model . The bifurcation of reven
ended March 31, 2025, Maa rcftho r3ple, h e20d24d, SMart cehibs2 g s3DQ 2 3
foll ows:
( Rs. I n Lakhs)
Particula For the period For the Financial Year ended
rs ended September March 31, 2025 March 31, 2024 | March 31, 2023
30, 2025
Amount % of Amount % of Amoun % of = Amou % of
(Rs. in Reven (Rs. in Revenu t(Rs. Reve nt Revenu

Lakhs) ue Lakhs) e from in nue (Rs. e from
from operati Lakhs) from in operati
operat ons opera | Lakhs ons
ions tions )

Direct-to- 23.36 0.15% 50.49 0.17% | 26.30 | 0.11%| 14.12 | 0.14%
Distribut
or Model
Three 15,019.04 | 94.21 | 27,477.64 | 91.23% | 18,991.| 81.50| 6.71 0.06%
Tier % 13 %
Distributi
on Model
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Total 15,042.40 | 94.35 | 27,528.13 | 91.40% | 19,017. | 81.61 | 20.83 | 0.20%
% 43 %

*Aserti fied by SSRV & Associates, Chartered Accountar
their cerbDetemher 8@t ed025

The following table provides a bHiofutbatifomaotcimrévygrae
31, 2025, Mar ch 31, 2024, March 31, 2023 and for the
(Rs. I n Lakhs)
Mode of Sales | For the period FY 202425 FY 202324 FY 202223
ended
September 30,
2025
Distributor 23.36 50.49 26.30 50.49
Superstockist 14,998.88 27,477.64 18,991.13 27,477.64
Online retail sales 20.16 389.44 12.58 389.44
Trader 900.50 2,201.09 4,272.47 2,201.09
Total 15,942.90 30,118.67 23,302.48 30,118.67

*Aserti fied by SSRV & Associates, Chartered Account ar
their cerbDetemhéer 8t ed025

The following tabl e proavitchees fa nbarneca kau p yoefa rrse veenndueed Ma'i
March 31, 2023 and for t hebapseerdi oodn egnodoedds Sseopltde mubnedre r3 Ot
brand nanber aanndde dn ogno o d s :

( Rs. I n Lakhs)
Particulars For the period FY 2024-25 FY 202324 FY 202223
ended September
30, 2025
Own Brand

Distributor 23.36 50.49 26.30 14.12
Superstockist 12,508.50 22,057.00 16,307.60 6.71
Online retail sales 20.16 389.44 12.58 0.14
Total Own Brand 12,552.02 22,496.93 16,346.48 20.97
A
Distributor - - - -
Superstockist 2,490.38 5,420.64 2,683.53 -
Trader 900.50 2,201.09 4,272.47 10,306.15
Total Non- 3,390.88 7,621.73 6,956.00 10,306.15
Brand (B)
Grand Total (A+B) 15,942.90 30,118.67 23,302.48 10,327.13

*Acserti fied by SSRV & Associates, Chartered Account ar
their cerbDetemher 88fed025

This expansion has enabled us to access a wider mar

di stribution sector. This diversification across mul:¢t
ri sk managementtandableageombheoppsertunities. Through
a diversified and balanced business model, supportin
mai ntain for mal contracts or adrbeuetnoernst sf owi tphr oodwrc ts uspue

pl ease Rriefke rbhtey offomi m3gsgfe t hi s Red Herring Prospectus.

Recognising the growing demand for C onwearmiwée mge qan ¢ k!

commerce segment, making our products available on p
strengthened our diogsiittailo nreedt auisl tpor emeetc et tmendi mpcr easi
del i Feorri ed.sk assoommeedewdDpkhrat iROSBK, FRlOdmd®z@emmeree t o
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business faces distinct ri sks, and our failure to suc¢
on our poobhegiabnimgyon page 57 of the Red Herring Pro

Finan Wholesaler/Trader Superstockist Distributor

cial Open | Addit Delet | N Open | Addit Delet N Open Addit Delet N
Year ing ion ion et ing ion ion et ing ion ion et |
As of 16 3 15 4 |14 7 6 15 | 43 15 35 23
Septe
mber
30,

2025

March | 7 15 6 16 | 25 8 19 14 | 29 39 25 43
31,
2025
March | 8 5 6 7 |5 23 3 25| 4 25 Nil 29
31,
2024
March | 4 5 1 8 | Nil 5 Nil 5 | Nil 4 Nil 4
31,
2023
*Aserti fied by SSRV & Associates, Chartered Account ar

their cerbetemhéer 86t ed025

To ensure food quality and regulatory compliance, our
and Standards Authority of I ndia (FSSAI) under the FoO

FI NANCI AL SNAPSHOT

Key Performance I ndicators of our Company
( Rs. iex takth sf or percer
Key Financial | As of September For the financial For the financial For the financial
Performance 30, 2025 year ended March year ended year ended
31, 2025 March 31, 2024 March 31, 2023

Revenue from 15,942.90 30,118.67 23,302.48 10,327.13
operationg?

EBITDA @ 1,177.02 2,260.12 1,745.50 611.54
EBITDA Margin ©® 7.38% 7.50% 7.49% 5.92%
PAT® 859.02 1,636.10 1,267.31 451.03
PAT Margin® 5.39% 5.43% 5.44% 4.37%
EBIT 1,154.32 2,194.23 1,700.15 606.28
ROE(%)® 18.34% 47.63% 63.89% 60.06%
RoCE (%" 22.58% 5160% 64.9% 44.8%
Capital Employed 5,111.17 4,2%.07 2,615.82 1,39.91
Debt® Nil Nil Nil 2.31

KPI di sclosed above is certified by SSRV & Associ at e
Company pursuantdattbeedt bmber c20ti 2025¢t e

Not es:

(1) Revenue from Operations means the Revenue from
Statement s

(2) EBI TDA (Il nclusive of Ot her | ncome) is calcul ated

I nterest Expenses
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6EBI TDA Margindé is calculated as EBI TDA divided &
OPATO® is calcul at elplermaisod®rofit after tax for the vy
OPAT Margind is c/lpércdibditdkad alsy PRIvdmue tthreomeaper a
Return on Equity is Calculated as Profit after Ta
Return on Capital Employed is calculated as EBI
rehol dersdé equity plus tesalldehnhgiplasAdséesred t
Debt includes | orgrtmerbmriromwi cmvwgisngs and short

N I R R e )
0T NO Ok~ W
~ Q)

the informatians on
kst d Mdachh 331,
FY 20232022

The f ol
September
Particulars

our
2DQ2

table set forth
w25 famaéanci al year
FY 202425 FY 20242023

 owi ng
3or

As of September 30,
2025

Sugar

Revenue
from
operations

(Rs. in
Lakhs)

15, 933. 35

% of
the
Total
Reven
ue
from
Operat
ions
99.94%

Revenue
from
operatio
ns (Rs.
in

30,052.4
9

% of the
Total

Revenue
from

Revenue operatio

from
Operatio
ns

99.78%

ns (Rs.
in
Lakhs)

22,647.7
7

% of the
Total

Revenue
from

Revenue operatio

from
Operatio
ns

97.19%

ns (Rs.
in
Lakhs)

10,019.6
2

97.02%

% of the
Total
Revenue
from
Operatio
ns

Carbonated
Beverages

5.89

0.04%

28.11

0.09%

5.45

0.02%

Rice

Nil

Nil

0.15

Negligibl
e*

11.54

0.05%

256.50

2.48%

Pulses

Nil

Nil

0.34

Negligibl
e*

30.04

0.13%

18.21

0.18%

Dairy
Product

Nil

Nil

11.31

0.04%

35.74

0.15%

Total (A)

15, 939. 24

99.98
%

30,092.4
0

99.91%

22.730.5
4

97.55%

10,294.3
3

99.68%

*| ess
As cer
of the

The

Particular
[

f o

Maharasht
ra

t han

0.
t i f iSeSRVb &

01%

tAlses ONA gatt erse d

i rd actBeedt & MB0e A t2e0 2 5

I 1 owi

ng

As of September 30,

2025

tabl e

set

Revenue
from
Operatio

ns(Rs. in
Lakhs)

1920.45

% of the
Total

forth

t he

det ai |

Accountant ,

S

For the Financial Year ended

March 31, 2025

Revenue
from

Revenue Operatio

from
Operatio
ns

12.05%

ns(Rs. in
Lakhs)

A.
7121.66

% of the

Total

from

Operatio

ns

Domestic

23.65%

March 31, 2024

Revenue

from

Revenue Operatio
ns(Rs. in

Lakhs)

454.45

% of the

Total

from

Operatio

ns

Sal es

1.95%

t he

of ou

March 31, 2023

Revenue

from

Revenue Operatio
ns(Rs. in

Lakhs)

4670.29

% of the

Total

Revenue

from

Operatio

ns

45.22%

West
Bengal

8766.55

54.99%

10137.56

33.66%

3060.68

13.13%

2863.30

27.73%
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Tripura - - 2181.74 | 7.24% - - - -

Assam 748.76 4.70% | 3899.24 | 12.95% | 3709.50 | 15.92% - -

Bihar 3258.53 | 20.44% | 5282.14 | 17.53% | 4346.03 | 18.65% - -

Karnataka| 11.48 0.07% 933.13 3.10% | 10413.99| 44.69% - -

Chhattisgal - - - - 29.80 0.13% - -

rh

Gujarat - - - - 16.96 0.07% - -

Madhya - - - - 4.36 0.02% - -

Pradesh

Andhra 182.19 1.14% - - - - - -

Pradesh

Telangana| 338.25 2.12% - - - - - -

Total (A) | 15,286.21 | 95.50% | 29,555.47| 98.13% | 22,0%.77| 94.56% | 7,533.59| 72.95%

UAE 583.78 3.66% 563.20 1.87 % 831.21 3.57% | 2777.74 | 26.90%

Tanzania | 132.91 0.83% - - - - 15.80 0.15%

Singapore - - - - 435.50 1.87% - -

Total (B) 716.69 4.50% 563.20 1.87% | 1,266.71| 5.44% | 2,793.54| 27.05%
Total 15,9290 | 100.00% | 30,118.67| 100.00%6 | 23,302.48| 100.0®6 | 10,327.13 100.00%
(A+B)

As certi f iSeSRVb ¥ tAlsesOMA mtt ersed Accountant, the Statutor

of

their

cPetefmbent 80dageds

OUR PRODUCTS PORTFOLI O:

Marketed
under the
Brand name

S.N | Particulars

Description

Product image

Sugar is a sweet, crystalline substance primg
derived from sugarcane or sugar beets. |
widely used in cooking, baking, and bevera
to add sweetness and enhance flavor. Sug
essential in variety of products including bak
goods, preserves, ardrinks like tea, coffeg
and soft beverages. It also act as a preserv.
in products like jams and aids the fermenta
process for alcohol production. Additionall
sugar is a key ingredient in many proces
foods, contributing to both flavour anelxture.

Refined Sugar

Brown Braunz

Jaggery Mithaas

CARBONATED BEVERAGES
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Jeera
Masala Soda|

Lemon Soda

Orange Sodg

Blueberry
Soda

Green Apple
Soda

Guava Drink

Carbonated beverages are drinks that cor
dissolved carbon dioxide, creating a fizz
effervescent effect. They are commo
consumed as refreshing drinks and come
variety of flavors like lemon and orange. The
beverages are popular for their esfhing taste
and are often consumed during social eve
and celebrations.

FRUIT BASED BEVERAGES/SOFT DRINK

CKK Fruitzzz Up !l is a vibrant and flavorfu
way to enjoy the sweetness and taste of fry
Whether served chilled on a hot summer day
as a revitalizing snack, CKK Fruitzzz UP
offer a refreshing escape with their color
variety and irresistibleasste.

CKK
Up

Fizzz

CKK Fruitzz
Up

T

Q

I8t

i

%,
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Litchi Drink

Mango

Drink

\VA

U Kolam
Rice

U Indraya
ni Rice

U Ambe
Mohar
Rice

V. PULSES

CKK Fruitzz
Up

RICE

Rice is a staple grain available in various ty
like white, brown, basmati, and jasmine. It
widely used as a main dish, side dish, or
ingredient in meals like fried rice, biryani, af
rice pudding. Rich in carbohydrates, ri
provides a good eneygsource and can offe
fiber and nutrients, especially brown rice. It
also used in fermentation for products like r
wine and sake.

CKK Fruitzz
Up

Jivanam
Kolam rice

W

__‘;\
Fruitzzz
upP

True-to-Fruit
Mango Drink

Jivanam
Indrayani Rice
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Chana Dal | Lentils and pulses are edible seeds fr| Jivanam
leguminous plants, including lentils, beaf Chana Dal !_,h,vannm
chickpeas, and peas. They are rich in prot e
fiber, and essential nutrients. Commonly us § 2
in soups, stews, curries, dals, and salads,
provide a healthy, plafdiasd source ol
protein. Pulses are also used in snacks
animal feed, making them a versatile g
nutritious food choice.
Urad Dal Jivanam Urad
Dal
Moong Dal Jivanam
Moong Dal
Toor Dal Jivanam Toor
Dal
Masoor Dal Jivanam
Moong Dal

VI. MILK POWDER
Milk powder | Milk powder (also called nefat dry milk) is a dairy product made by removing all {
cream (fat) from milk and then dryi

baking, processed foods, and as a séialble milk substitute. Skimmed milk powder
widely used across many industries and in home cooking due to its low fat conter
shelf life, and nutritional value

OUR COMPETI TI VE STRENGTHS
Experienced promoters and management team
We believe that the expertise and experience of our m

business operations. Under the guidance of our Promot
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nstrument al in driving the Companydés growth and str

i

decades of ex pceomneondciet iiens tehred apgeaocok aged food i ndustry,
capabilities in olaketmamadegmeéerst, sapepl yust omer engag:¢
enables the Company to execute its strategyterfrhectiyv
sustai nabQuer gMaonwd gheardalim tAPr omot er ande@rombhdOeddpage

21,3 respefcttivied yRed Herring Prospectus.

We | | established relationships with our suppliers and
We have devel oped relationships with our suppliers wh
and timely sourcing. We believe that this enables us¢
enhancing the vdlhee ywarmpr,oweddav@evduilt a Seipstemiblruti o

30, 2025 ,23dnies thraido s o per astuord kdiissttsr.i buti on network has
manage our marketing strategsesqoquipenenrnmaver neavn snias tken

Leveraging our market skills and relationships

At the core of our growth strategy is our ability
relationships. This is an ongoing process in our org
i mportance to cushoemetrbBe Yeowtm by kewaraging our r el
customer satisfaction. Our apprtoearcnh rfeolcautsieosn sohni pbsu iwidti
exi stinQ@usctlomenrt sssati sfaction reomamnstadtiop Priemgtlyen
position by exceeding expectations alnhodo kbienign ga hreeasdp, o nwsei
to expand our customer base by focusing on timely del
our operational efficiency with relationship manageme
andtcome building a strong foundation for future grov
Diversified products portfolio

Our Company offers a variety of product s, including \

company to serve a diverse customer base and address
not only helpstoheaCompanyocatmer preferences but al :

attracting a broader customer in the market. Furtherm
and conducts thorough researarhe oamblde mam ds wiaftttley nasd a At
product to another, ensuring we eff eAcst ipvaerlty onfe eitt sc ubs
diversification strategy, the Company has expanded it
sale of carbonated beverages. The Companydés Ba3l es of
to 5h45 ibhai¥y 20h3d3 28. 11 ieHlkmonist reYi @24 ts ability
customer baseiasdcloimpllti ghtvviengtrengths in the marke:

beverages as of SegOQemlm&hs30, 2025 is

OUR STRATEGI ES

Expand our current distribution network

We have built a wide network of super stAsc lpiagtts odndu
ongoing business strategy, we are evalbyraeduwngi nwgaysurt
dependence otno ctkhiesatrs dnpoedkeplandi ng di 9t rsihbh dttort orwaeatrvdosr ka
di stributwbdll lapwrwsacthg i mprove operational profitabil
control over Quhre ssturpaptieyg yc hianicnn.udes diversifying and i
Del hi , Tel angana, Karnat aka, Chhattisgar h, and Gujar
products through various o@hi aerFroeé aocphe rpalta tofncarl mss itnag f
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Company has ap{hiretgéd dd3t¢Fbutyrs for sale of bevera
Company has i mplemented a monthly performance review
supphgin coverage.

Focus

Our

on consistently meeting quality standards

Company intends to focus on adhering to the qual.i
i mportant for our Company from both customer and end

and timely cornectisee ofmeagsuuanegsy diversion are keys f
product s. Providing the desired and good quality pro
l ong term rel afFbonsmppement homgharmme bameebhtadlekeiCghadi ay
assurance team consisting of 3 (three) members which
and packaging stages. The Company conducts peltibogic s
par ameters. Further, the Company has i mplemented a
promptly identify, addr es s, and mitigate any qgquality
monitoring and process i mprovement.

Building strong relationships with suppliers

Buil di-ngr mopgrtnerships with suppliers is essenti al
products. By fostering strong, mutually beneficial re
demand ef fiocniaelnltyl,y.e sAtdadbiltiishi ng strong relationship w
pricing and delivery terms, which can significantly i
secure favourable condoftilgogh i epsprodgcassatadympediv
contributing totdrhm dwucdaessepdritongivt hts strategy t
relationships and enhance supply chain efficiency, th
on price competitiveness, delivery timelines, and quae
Continue to strive for cost efficiency

We wi | | continue to focus on expanding our operatio
operational effectiveness |l eads to increased sales wt
profit margins. pVdes swissuhc ht ob ecnoenfsitta nttol your customers an
al so wish to target economies of scalAes tpoargtaionf itrhcirse a
the Company has undertaken twiave hofusemigadaicndg i supeppl wi ¢
reducing handling and transportation costs. The pr oy
purposes, form an integral part of this sotgiasetigyal ai
efficiency, and cost optimization.

Brand building and marketing

Creating a strong brand identity is essenti al to con
reliability, and affordability. By focusing on these
identi fy wittdh.stlrnonagd dbrta nodni n g, |l everaging digital ma f
content marketing wild./ help us raise awareness and en
to connect with potenti aluddweanttemamnd, esmm@aage wiutrh marlke
contributing to the grAswtpharand fs uchcdesssstafattelgey, brt dared .C
mar keting campaigns across soci al media platforms to
al so comdwateedpriormot i ons anfdo stafmgpllli nrge tida ielv eson ans thti @ Wwa
and trial. Further, the Company has desigtedmeewepack
requi r esmernegnsgtthoen product appeal and shelf presence.
Advertising Private Limited, an advertising agency, t
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These initiatives collectively support the Companyods
term customer |l oyalty.

I nvesting in warehousing infrastructure to strengther

As part of our strategy to enhance supply chain resi/l

in warehousiengOuimfbuwusitmaixcd umodel requi r esr awaimattaeirniianl gs
and packaged products to ensure uninterrupted supply
the seasonal nature of agricultural procurement and
War ehousing enables us to procure | arge volumes durin
our distributors, and mepetidemawntdhwt hysehatsdattiegpf if Ol
initiated the acquisition of warehouse in Kolhapur, M
Additionally, the Company has implemented a stock rot
andnetltiy di spatch and has also developed a | ogistics ¢
ti mes.

Geographic and Segment Expansion to Drive Growth and

As part of our growth strategy, we intend to expand o
objective of broadening our cust omer base, increasi
positioning. Si muletaasn enagu sd uyr, pmee saernec ei niecn t he sof't dr
growing opportunity wiAbBipatheobrohideri RMCGaseueeprthe
the beverages segment with the ¢orabl iAdided i analelt wor t
l aunched pilot distribution programs for beverages an
mar ket response and opesatilenalblfie@asibil ity prior to

This dualacaxmsasnsiodrh new geographiexpeanaecdpn oduccotnt acatbhal

to our revenue gr olwtehs eanidnibtriaantdi vveiss iwiillli tryequi re i ncr
increased inventory, di stribution, and marketing. Th
operations, diversify our reveadédrsssahime, mankKketaopver

BUSI NESS OPERATI ONS AND PROCESS OF PACKAGED PR

We are engaged in trading packaged agnmmodities such as sugar, pulses, riceraitkl powderforming the
core of our portfolio and key focus to our business operations.

The process flow of our packaged agmmmodities is outlined below:

1 Procurement:
We procure agreommodities in large quantities directly from suppliers located across key Indian states,
including Maharashtra, Gujarat, Karnataka and Uttar Pradesh. This geographic diversity helps us secure a
consistent and reliable supply.

1 Quality assurance during procurement:
Our internal quality assurance process ensures that all thecagrooditiesbatches undergo quality

inspections. Our inhouse quality control team conducts random sampling and testing at multiple stages to
verify compliance with predefined quality benchmarks.

1 Packaging Process:

Once the batches are approved through quality checks, they are packaged at manufacturing facilities using
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methods designed to preserve product safety and maintain quality during storage and transfdregton.
manufacturing facilities undertake manufacturing
specifications and quality requirements. None of these manufacturing facilities are owned, leased, or otherwise
controlled by our Company.

Final Quality Checks:

Postpackaging, the finished products are subjected to comprehensive quality assurance inspections. These
checks reconfirm that the packaged productsmply fully with all prescribed quality specifications before

being cleared for dispatch.

Order fulfilment and Logistics:

Upon receiving purchase orders, the finished goods are dispatched to our super stockist and distributors.
Transportation and logistics are managed by trusted-pairty service providers engaged by the company to
ensure efficient and timely delivery, hovex, we do not have any formal agreements with any of the
transportation and logistics provider.

Distribution Network:

The finished producteach the market through astablishedlistributionnetwork comprising super stockist

and distributors located throughout various regions of India, supplying to wholesalers and retailers, including

e-commerce platforms like Zepto aBtinkit.

BUSI NESS PROGEGOSMMODI TI ES

| Procurement & Quality |Assurance (2 D
0]

| Processing, Labelling |and Packaging
@

| Final Quality Check (2 Days)
@

| Di spatch to Super Stockl|ists / Distribi

ProductsDescriptionand Usage

Sr . ProduDescr i&ptsiag re
No . LT
1. Sugar Descriugearn:i s a natural carbohydra
sugar beet. I't is one of the most
industry, valued for its sweetening
and cwhbhoirous products.
Usage:
T Used to add sweetness to foods
confectioneries, baked goods, an
T Hel ps in preserving products |
mi crobial growt h.
T Contributes to the browning (ca

Pagel67of 396



texture in items such as cakes ¢
T Essenti al in fermentation proce
beverages, as it serves as food
T Provides a quick source of energ
suppl ement s.

2. Pul ses Descr iPulisoens: i nclude Il entil s, beans
based protein, dietary fiber, and g
and widely consumed across househol
Usage:

T Used in daily cooking as a pri mg
T Processed into flour for bakery
T Used inemtadpd packaged food pr(

3. Ri ce Descr iRitcieon:s one of the most widely
in multiple varieti emasmatliudilntg dDaer
source due to its high carbohydrate
Usage:

T Consumed directly as a staple fo
T Processed into rice flour for ba
T Used in pate®agkdmeabdyand instan
f Forms the base ingredient in tra

4., Mil k po|DescriptMiok powder is produced by
increasing its shelf l'ife without
properties of liquid milk.

Usage:

T Widely used in bakery, confectio

T An essenti al ingredient i n baby
product s.

T Used in tea and coffee premixes.

T Convenient Ssubstitute for i qui ¢
facilities.

The process flow of our beverages is outlined below:

9 Outsourced production

t he
mo d e |

At present,
outsourcing

Comp-hoysaopso
for

agreements,
F saondds paancdk sB Blgpubrr bfgRersu iatgzazs f a e & @
t he

dwdt iuonnd efradra k & o fi tn
manufactur.i

ng.

Beed avteend uFF @B 0 225nrdy
datdedBeNebnagabhoatvii hgi 2028 specti vieegsnanuf a
Ventur es

Bee

date of

1 Third -party manufacturing agreement with product manufacturers
We have emaéaeukedct snd pp @y e ewd et nht
wi Phre Foods
at Thane, .Pvarhsauraansth ttroa t hese
beverages, while Pure
our brand name, from the effective
T Quality Guidelines and Oversight

Wepurchase theuch Wwasaioefrtlieead,su rp

lpusswderqui d,,f somatr he swe
manuf a

suppl neMahar as httrhsea raehwl matpednyan usf attoh atrheent i r e
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process is carried out in compliance with our defin
compliance with regulatory and internal requirement

T Il MHouse Quality Control Checks

Upon receipt of every batch, our internal quality t
distribution. Only the batches that meet our qualit

T Bottling and Packaging
Once a batch passes quality inspection by our quali

A Fizz up is bottled in 200 ml PET bottles and Fru
A Bottles are then packed in shrink wrap, with 24
T Distribution NetworKk

The swramked beverage packs are dispatched to our s
onward sal e.

T Logistics and Transportation
To ensure efficient and-ptairmegl Y oggelsitversy ,prwe/ i elreg ag o
finished products. While these arrangements are cur

service providerselirabiskil eyt eadf fhiacsiean oy, and perforr

BUSI NESS PROXREBESGGNATED SOFT DRI NKS:

| Raw Material Purchape (2 Days)

@

| Out sourcing Manufacturing of the Produ

@

| Botling and Packagifjng (2 Days)

@

| Quality Check (2 pays)

Q@

| Dispatch to Super Stocklists / Distrib

ProdDessr apds amage

Product Descr i&ptsiagme
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Soft Description:

Dri nks/ B
Soft drimaksohoéinobeverages avai-tabbe
variants. Carbonated variants are 1 nfy
distinctive effervescence and cradflryedHi
sweetener s, natur al or artificial fla
real fruit juice, pmadgedcudrairdks.in the
Usage:
Direct consumption for refreshment anad
As mixers in cocktails and mocktails i
Consumption during celebrations, festi
Culinary applications, such as using
crispiness

DETAI LS OF TOP FI VE/ TEN CUSTOMERS AND SUPPLI ER

The
Mar c h

top

31,

2023,

For the period ended
September 30, 2025

March 31, 2025

For the Financial Year ended

March 31, 2024

March 31, 2023

Particular % of the % of the % of the % of the
S Amount Total Amount Total Amount Total Amount Total
(Rs.in  Revenue | (Rs.in | Revenue (Rs.in Revenue (Rs.in Revenue
Lakhs) from Lakhs) from Lakhs) from Lakhs) from
Operation Operation Operation Operation
S S S S
Top five 12,416.1| 77.90 22,007.5| 73.07 15,844.4| 67.99 10,286.1| 99.61
customers | 9 5 9 4
*
Top ten 14,447.2| 90.62 26,979.0| 89.58 20,721.5| 88.92 10,293.3| 99.67
customers | 7 9 4 3
*
For the above details relating to

2025 i ssued

by

t he

of

our

Company

fiveftenrcCompamiyed oendded SepRiemebreai a3l0,y ea0r2 5e
Mar ch0O 235t,e pODP4i ded KNerehnd®e) ow:

topdéated/ Deoembet of
Statutory Auditors

For risk associated with respect TmewmwuiromedtiomesBec ki
ARi §lctbegi romi pPIpmmfe t hi s Red Herring Prospectus.

*In order to maintain customer confidentiality, t he
name in the RHP.

The topsdppei/ieeesmmr Compaenyodoendéde SepRiembreci 8BI0,y adr2 5e
March 31, 2023, Mar ch0O 285t, ¢ PODPD4i ded WMerehnde&) ow:

Particulars

For the period

ended September

For the Financial Year ended

March 31, 2025

March 31, 2024

March 31, 2023

30, 2025
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f iDeaeletmbrers BPp | |
Company i

for di

Amount | % ofthe Amount % ofthe Amount % ofthe Amount % ofthe
((REM Total (REN Total ((REN Total (Rs. in Total
Lakhs) | Purchase | akhs)  Purchase Lakhs) Purchase Lakhs) Purchase
Top five | 10,410.29 80.18 19,582.62| 65.64 19,405.24| 88.55 9,363.36| 97.03
suppliers
Top ten| 12,577.84| 96.87 24,432.37| 81.89 21,415.37| 97.71 9,454.40| 97.97
suppliers*
For the above details relating to top
2025sued by the Statutory Auditors of our
*In order to mai ngdwmpmhawendsnadtengricaMiided ddresent
RHP.
For risk associated with respect UVwmemtwiromsadpilinefact ik
iRi sk MBaegonsi n3®bnt pbageRed Herring Prospectus.

CAPACI TY AND CAPACITY UTI LI ZATI ON

As our
hence

Wat er

Our

Company
capacity

registered

Bri hanmumbai

Power

Our Company
i s

Raw Materi al
The Company
Del hi

i s -fsoeatt h

i n

meet s
sufficitesday fbunoturodiayg.

t he

engaged
capacity

UTI LI TI ES

and

of fice
Muni ci pal

it

procures

tabl

i nt

has

s powe

sugar

and .Welshte Beamgalr e ment
e bel ow:

o the
utilization

-boammoegistsi of

adequat e

r requirements

Corporation

water

ar e

supply

in

ou

damads mmfgt
not

appli

regi s

arr a

tradWtntgaropkmrade om

. e.

Year/perio Karnatak  Maharashtr | Gujara PUttar e West
rades Total
d a a t h Bengal

FY 202223 84.93 9,227.69 Nil 0.41 Nil Nil 9,313.02

FY 202324 | 12,862.26 8,630.37 290.82 Nil Nil Nil 21,783.45

FY 202425 | 11,260.32 18,440.49 Nil 104.00 Nil Nil 29,804.81
As of 6,390.99 3,089.73 Nil 314.86 | 1,096.2| 1,919.8| 12,811.7
September 3 9 0

30, 2025
For the above details relating to rawematmbreird 0320 we
i ssued by the Statutory Auditors of our Company
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The primary raw materi al required for manufacturing
Thesprachrémc ait Mahar assldt West Bengal

Yedar Per Maharashtr West Beng

FY 20223 Ni | Ni | Ni |
FY023% Ni | Ni | Ni |
FY20 256 8. 76 0. 158 8. 92
As of Se 3.29 Ni | 3.29
30, 2025

For the above details relating to rawemaetmbreirda 030 we h
i ssued by the Statutory Auditors of our Company i.e.,

During the |l ast amhidr esa ufbi opeerr d @adinp yreyarsas maint ained s
standards for alll raw materials procured. As a resul¢t
in the past taAndesfubaperabdyears

EXPORT AND EXPORT OBLI GATI ONS

OQur Company does not have any export obligation, as o
COLLABORATI ON
Except as disclosed in this Red Herring Prospectus, v

on date of Red Herring Prospectus.

DI STRI BUTI ON NETWORK

Our business relies heavily on our super stockists ar
retaliHermumbererofst ocki sftadri ahdi dpEommbdf 61i € s assndfbever
September 30, 2025 Mardct 031 MaZz2xHd 3dnci2ak4Ysmamk nMd romte d3
bel ow:

Agro-Commodities
As of
Sr No. Particulars FY 20222023 FY 20232024 FY 20242025 September 30,
2025

Distributors

Super stockists

Beverages
As of September
SrNo. Particulars FY 20222023 FY 20232024 FY 20242025 30, 2025
Distributors - 13 40 21
Superstockiss - - - -
However, it is important to note that we do not enter

Our sales and marketing team is responsible for manag
and distridugmast h empeairrdtni ons aFnodr erfifsekc twiivteh croensnpuencitc a
and distributors pfiRé ake Fraefgedom ati n3g8 boont tpmm eRed | Eldar i ng

SALES & MARKETI NG

Over the past three financial years, the Company has
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sales and marketing representatives which -gupbpuedtl!ly

mar keting and client engagement activities across key
al so i mplement eidnidtiigaittiavie smatrhkreotuignhg soci al media pl atf
Pvt. Ltd. , a professional agency, to revamp the digi
collective initiatives have tex psatnededy tchlei eratr kcertb o aracihi

COMPETI TI ON

The industry in which we operate is higdilyedompeitnesy

alongside a few | arge enterphisesompati tbmenhbapendsthape
to remain r espconasngvien gt od etmhaen desv eorf t he mar ket . OQur ap
adaptability, enabling us to quickly adjnsst Owuo shirfatts

is the delivery of a comprehkhersi veo nthrgeaeiofergealnieteyd sy
aim to continuously expand our business by maintainin

commi t ment to offering quality products ndriwnesa cumrod
presence in the market. To effectively compete, we pl
measures throughout our operations. This ensures tha
reliabi Irimoy.e, Furet haer e commi tted to managing our gr oy
operational efficiency to secure a |l arger market shar
Our information technology systems are essential to t
our activities, we have implemented enterprise softwa
The primary responsibilities of our | T team include d
management systems and infrastructure to meet our evo
supports key ophreras i dnalanasemsatsps dapaorocessing,
management. We are committed to the timely wupgrading
business continuity, d4pematcioonpaltiefifviemiesscy, and |l ong
OQur company PRrnpmhe yfsorTaddgounti ng, inventandg, Quinwvlilte al
Tot al Security Antivirus for system protection used f
to and utilized by -dtahye o@oempany nfsor i ts day
The Compiammpyl ehnmesnt ed qual ity checks at multipheust ages
that only products of the highest quality reach the m
oversees various phases of product checks, |l ed by
management, who taackhe tao pirdoeancttiifvyei nagp parnod addr essi ng po
The Company follows stringent quality standards acr oc¢
The quality assurance team conducts checks at mul tipl
(aGol our and Bpepemrmagcproducts have the expected vi
visible impurities.

(bPhysical Chareadtf i ingt itchsat product s me et consi st
specifications suitable for their intended use.
(chPackaging ankd slwahkelgl ipnrgo:per | abelling on each pac
weight, origin, and quality grade, in compliance
These measures, combined with proactive oversight, h
regul atory standards across all product categories.
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tot al
monitor.i

has a
and

The Company
i mpl ementing
standar ds.

The fl ow
stage

chart depicting
from procurement

of

and i

three
t he

empl oyees

ng Companyé6s

assigned f
gual ity con

theommode $$ esf agdabietver agseas

ni ti al

t o

gfuoarltiht yb etleosw:i n g

FI oo ao Qu a lAistsyu r faclrg € 0 mmo d

of Swugar

ity test

kaging

Seal Check

Quality Check

se for Distribution

FI o ao Qu a lAistsyu r facBe & e r

Recei of raw materi al s

pt

Bat ch

Bot

|

Qual

Fi nal

l

]

ity

Rel ease

preparation

ng

Check

Labellilng and shrink packaging

Quality Check

for Di stri

buti on

HUMAN RESOURCE

As Dencembher2025 3 @&ws |l by es.

as Defc e mber2 0315 :

The foll owi

ng

tabl e

provi de

Department No. of Employees

Executive Directors 1
Finance Department 4
Human Resource Department 1
Sales, Marketing & Quality Department 25
Purchase & Procurement Department 2
Legal and Compliance Department 1
Office Staff 2
Total 36
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EMPLOYEES PROVI DENT FUND AND EMPLOYEES STATE |

Our company is registeredPR)thBnEmEmMpyYegePsoBtdert | Rs
(BSd). The details of employees covered in PF and ESI

Number of Employees registered
Period/ Employee | Opening* | Additions Deletion Net** Employee Total

Year Provident Contributio  Employer
Fund n Collected & Employee
and (Rs. in Contribution
Employee Lakhs) deposited
State (including
Insurance administrati

on
charges) (Rs.
in Lakhs)

For the| EPF 24 1 1 24 2.36 4.91

period ESI 37 0 12 25 0.17 0.91

ended

September

30, 2025

FY2025 EPF 24 4 4 24 4 .51 9.40
ESI 26 24 13 37 0. 34 1.82

FY 2024 EPF 22 7 5 24 4.53 9. 414
ESI 26 5 5 26 0.31 1.63

FY 2023 EPF - 23 1 22 1. 24 2.58
ESI 17 14 5 26 0. 24 1.27

*As on #Wpril 01

** As onsfMar cch n3alno Siedplt e iidiawmrs 3 d,e wheerrieovder appl i cabl e
NotReur suant to t DeceenbteirfrilaSad isdt elda tiferdomp SERdi & oAsSsodocieat ¢
Chartered Accountants.

For fur trhedrerd etheei IN80DIsl kn sRhaacntcoers Nod. del ayseiatpadysménat uo

dues in the past may expose us to re®wewlgatomi yp3phgcet i on ,
ATTRI TI ON RATE OF EMPLOYEES
The rate of attrition for our employees are as foll ov
] As of September . ; .
Particulars 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023

Key Managerial 3 3 3 4

Personnel

Senior Managerial 2 3 4 3

Personnel

Skilled and Unskilled 29 33 27 40

Employees

Attrition Rate% 19% 39% 38% 19%

For the above details relating to at tDeicteinobre rr,a3t0g, 2wWe
i ssued by the Statutory Auditors of our Company i.e.,
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DETAI'LS OF | NSURANCE POLI CI ES

Premium
(Amount in
Rs.)

Insurance
Company
Name

Sum Insured

Items insured (Amount in Rs.)

Policy Type

Policy Number Expiry Date

StandAlone Own | HDFC ERGO | 230220772592650000( Range Rover Sport 3.0L 1779894 1,62,24,170/ 20.09.2026
Damage Private | General
Car Insurance Insurance
Policy Company
Limited
Burglary-Floater | The Oriental 132400/48/20@/ On stock of commodities like sugar, riq 1,770¢ 50,00,000/ 09.11.20%
Policy Insurance 5969 maize, groundnut, pulses, etc includ
Company goods held in trust for the godown locateq
Limited the following locations:
(aM/s. Suyash Commodities Priva
Limited
P P Khar Patil Warehouse, Survey no. 2
& 2), 34 (1a), Village Bhoom, Taluka Ural
Maharashtra, Raigaih410206
(b) Gami Industrial Park
Gala No.27, B-2 wing, 1st Floor,Plo
Number: C 39/A, Road: Pawane MIO
Village: Pavane, Navi Mumbai 400705
Maharashtra
Oriental Bharat | The Oriental 132400/11/20@/ Stockof Sugar, Rice, 8,622} 50,00,000/ 09.11.20%
Sookshma Udyan| Insurance 401 Maize, Groundnut, Pules
Suraksha Policy | Company etc. incl. Goods Held In
(Fire Insurance) | Limited TRUST, thereinfor the following locations

(a)M/s.
Limited
P P Khar Patil Warehouse, Survey no. 2
& 2), 34 (1a), Village Bhoom, Taluka Ura
Maharashtra, Raigaih410206

Suyash Commodities Priva

(b) Gami Industrial Park
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Maharashtra
THANE

Gala No.27, B-2 wing, 1st Floor, Plo
Number: C 39/A, Road: Pawane MIO
Village: Pavane, Navi Mumbai 400705

DETAI'LS OF PROPERTI ES

The
Sr.
No.

details of
Property Description

the i
Agreement

Type

mmovabl e

Date of
Agreement

properties
Tenure

owned/ |l eased
Name of the Seller/ Dimensions

Licensor/ Lessor/
Vendor/ Assignor

by our
Amount

Involved

Company

Purpose

ar e
Related
Party

1. | Office No. 27, B wing,| Leave and December | 36 Months| Mr.  Manoj Mani| 360 Squarg Rs. 25,000/per | Warehousing| No
situated on the 1 Flopl License 03,2024 | commencing | Varadattil feet month for the purpose
'‘Gami Industrial  Park| Agreement from first 12 months,
bearing Plot Number:C 01/12/2024 Rs. 26,875/per
39/A, Road: Pawane MIDC| and ending or month for the
Pavane, Thane, Na 30/11/2027 next 12 months
Mumbai Rs. 28890/ per

month for the nexi
12 months.

2. | Flat No:418B, Floor No:4,| Leave and| January 20, 36 Months| Mrs. Kusum 500 Square| Rs. 5,000/- per | Registered Yes
Aurus Chamber, Block License 2024 commencing | Chander Malhotra | Feet month Office
Sector:Worli Road: S ¢ Agreement from and
Amrutwar Marg, Mumbai, 01/01/2024 Mrs. Vanitha
Mumbai, Maharashtrag and ending o Saurabh Malhotra
400018 31/12/2026

3. | P.P Kharpatil Warehousq Leave and June 18, 12 months| Suyash 2000 Rs. 50,000/ per | Warehousing | No
Godown No. 4, Plof License 2025 commencing | Commodities Square Feet | month purpose
Number :29/2 & 34/1] Agreement from Private limited
Chirner Gavan Fhata Roa 01/04/2025
Bhom,TatUran, Dist and ending or
Raigad, 410206 31/03/2026
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DETAI LS OF I NTELLECTUAL PROPERTY

Nature of Registration/ Registration/ Applicable Issuing

Class

License License No. SEWD Laws Authority
1. Registration of Trademark | 31 5636060 Registered Trade Registrar of
Y Marks Act, | Trademarks
Waham 1999
2. Registration of Trademark | 31 5636058 Registered Trade Registrar of
Marks Act,| Trademarks
0 1999
5 L]
K/‘\
3. Registration of Trademark | 35 5592271 Registered Trade Registrar of
Marks Act,| Trademarks
1999
4, Registration of Trademark | 31 5592273 Registered Trade Registrar of
M Marks Act,| Trademarks
1999
5. Registration of Trademark | 30 5636056 Registered Trade Registrar of
Marks Act,| Trademarks
1999
6. Registration of Trademark | 31 5744835 Registered Trade Registrar of
0 Marks Act,| Trademarks
sttersra
N 1999
Jivanam
HAR DIN
7. Registration of Trademan 31 5840571 Opposed Trade Registrar of
(Logo) Marks Act,| Trademarks
@ 1999
Jivanam, =
Samruddhl
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8. Registration of Trademar 30 5654583 Opposed Trade Registrar of
Mithlal ki Mithaas Marks Act,| Trademarks
] 1999
e L g 3
\ MithalalKi *, /; ‘)‘Z?
Mithaas
9. Registration of Trademark | 30 5636059 Opposed Trade Registrar of
Y Marks Act,| Trademarks
Waham 1999
10. | Registration of Trademark | 30 5636057 Opposed Trade Registrar of
Marks Act,| Trademarks
0 1999
ki
Siiaota]
11. | Registration of Trademar 30 5592272 Opposed Trade Registrar of
(LOGO) Marks Act,| Trademarks
1999
12. | Registration of Trademar 30 5592269 Registered Trade Registrar of
(Logo) Marks Act,| Trademarks
@ 1999
13. | Registration of Trademar 31 5592270 Accepted Trade Registrar of
(Logo) Advertised Marks Act,| Trademarks
@ 1999
14. | Registration of Trademar 35 5592274 Opposed Trade Registrar of
(Logo) Marks Act,| Trademarks
1999
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15. | Registration of Trademarn 31 5744836 Registered Trade Registrar of
(Logo) Marks Act,| Trademarks
1999

Jianam
PRA

16. | Registration of Trademark | 32 6070834 Objected Trade Registrar of
Marks Act,| Trademarks
@ 1999

FizzzUp!!

DETAI LS OF DOMAI N NAME

Sr. No. \ Domain Name Sponsoring Registrar & ID Expiry Date
1. ckkretailmart.com GoDaddy.com, LLC April 28, 2028
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KEY REGULATI ONS AND POLI CI ES

The following description is a summary of the rel evan
of I ndia and other regulatory bodies that are applic:
has been obtai hedi st amiwasi,ouncluding rules and regul
that are available in the public domain. The regul ati
only intended to providetogresneamd drmd omenathem desitdree
substitute for professional | egal advice. The Company
upon the prevailing |l aws and regul at ieomsse ea st haep psleiccta bol

iGovernment andoObhepahpphiovyaRed Herring Prospectus.

| NDUSTRPYECI FI C LEGI SLATI ONS APPLI CABLE TO OUR

A. Food Safety and Standards Act, 2006 and regulation
The Food Safety andSStHanwas denadctted 2Wi06h (& view t
relating to food and to establish tFIESAFododr Sahegiwn
down scientific standards for articles of food and

and i mport to ensure the availability of safe and
required to m@mdovicekee adi etnetcihfniicc al support to the
governments in framing the policy and rules relati

penalties for wvarious offences (including recal/l
regul ations passed uendeor otuhre CFo®Aa nayr:e appl i cabl

(a)he Food Safety and Standards (Licensing and Re
provide for the conditions and procedures for tt
and | ays down gener al r @ qpuwisr e noeondt sb utso nkees sf wlpfeir I
specific requirements to be fulfilled by busine

(bPhe Food Safety and Standards (Food Products St
prescribe food product standards for wvarious ca

(cy)he Food Safety and Standards (Contaminants, To
the compliance of various contaminants, toxins

(dyhe packaging and | abelling done by a food busi |
the Food Safety and Standards (Packaging) Regul
(Labelling and Display) Regul ations, 2020.

(ePhe Food Safety and Standards (Advertising and
and obligations that every food business operat
claims and advertisements of food product s.

B. Legal Metrol ogy Act, 2009, The Legal Metrol ogy (Pa

Maharashtra Legal Metrology (Enforcement) Rules, 2

The Legal MettegabyMAtdpvdegkdficto establish and er
and measures to regulate trade and commerce i n we
distributed by weight, measure or number and for 7
Legal Metrol ogy Act prohibits quoting prices or «c¢h:
memo or other document, publ i shing any -paadcvkeargteids e me
commodity, ot her wi sé& htehan ainmlaadcamdamsc o fwiwteh ght , f
Legal Metrol ogy (Packaged Commodities) Rules, 2011
and prescri be r egpuaicrkeimmegn tosf aasn yt oc otnhneo dpirtey. f ®he sal e
Maharashtra Legal Metrol ogy (Enforcement) Rul es, 2
of each weight and measure by the Legal Metrol ogy
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that such weight or measure conforms to the stand:
and provides for issuance of certificate of wverifi

LEGI SLATI ONS RELATI NG TO LABOUR AND EMPLOYMEN

The employment of workers, depending on the nature o
applicable I abour | aws. The following is an indicatiyv
to our Company dwr bhwsithesmnadatrieviotfi es:

A. Code on Wages, 2019

This Code received the assent of the President of
|l aws namel vy, the Payment of Wages Act, 1936, t he
Act , l96EEquahdRéemenerati on Act, 1976. The Centre
December 18, 2020, notified certain provisio
constitution of the advisory boave.bdae breomagmi nigr
t
I

Wi h effect from November 21, 2025. The Central go
rul est hingddeCode.

B. I ndusRerliaatli ons Code, 2020
This Code received the assent of the President of
existing legisladusnhei alnaBesput ¢ e PAcctt,, 1UPRT7, atnhde 't
Il ndustri al Empl oyment (StandingCddaehmadye Altden 1®MdbGu
force with effect from November 21, 2025. The Cent
the rules under this Code

C. OccupatSabaenaly, Heal th and Working Conditions Code,

The Code received the assent of the President of |
|l egislations, including the Factories Act, 1948, t
the -$Stnatee Mi grant Wor kmen (Regulation of Empl oymen
the Building and OtheltaCboatoticEmphoWmekeran{§ RE€gnd
1996. The Codetprowl das Bbmandards for leenpll totyeesaf e
of the establishments. The provisions of this Cod:¢
21, 2025. The Centr al government and State governm

D. Code on Soci al Security, 2020

Thi s Code received t he assent of t he Presid
9 existing |l egi sl ations i ncluding t he Empl oy e
Il nsurance Act, 19 4dBe ntt hFeu nEdnsp | aonyde eMibs cPerlolvaneous Pr
Maternity Benefit Act, 1961, the Payment of Gratu
Wor ker so Wel f ar e Cess Act , 1996, and8 . t hTehi sUn
Code aimsubnbfeoermviywein providing social security b
segregated under different acts and had different
were partially brought i nt onoftoirfciec abtyi otnh ed aGeendt rMaaly G
notification dated November 21, 2025. The remaining
a date to be notified by the tCecht NaVve Bwerer 2Ing n
Empl oyees Provident Fund and Miscellaneous Provi s
Government and continues to be in force. The Centr

the rules under this Code.
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Empl oyees Provident Fund and Miscellaneous Provi si
there (WirEdPdr Act 0)

As per the notification dated November 21, 2025 wur
not been repealed by the Government and continues
of provident funds, efpaoisiilik epgen aisaunm ah ceendpsl,uonyaeisedst di rn
factories and other establishments. Accordingly,
such employees

(i)The Empl oyees Provi denAs Fpuenrd tShcihse nsec,h eln®e5,2 a pr ov
and both the employees and employer contribute
cases) of the basic wages, dearness all owance ar
peronmh.

(i iThe Employeesd PensEmpl|l Sgbemé, pa®9®bon scheme i s

survivor s, old aged and disabled persons. Thi s
di version from the provident fund contribution,
reprteasneggn 8. 33% of the employeebs pay shall be r

pension fund within fifteen (15) days of the clc
on account of thmef empl ogrtersibb pteinen oi N such manne
behalf by the appropriate authority constituted

(i iThe Employees Deposit LinkAd paesuthhnhsesShbameme, t h
the employer shalll be remitted by him together w
Government may fix from time to time under Sect,
within(fibf¥tdags of the close of every month by
remittance in cash in such manner as may be spe
constituted tunder the EPF Ac

The Sexual Harassment of Women at Workplace (Preve
The Sexual Har assment of Women at Wor kpl ace (Pr e\
(ASHWW Acbobe) des for the protection of women at t h
har assment at the workplace. The SHWW Act al so p
complaints in this regard. Sexual nhyaraacstssmeonrt bienhca v
namel vy, physical contact and advances or a demand
coloured remaokhgsapbhowrn@gnpoiomher unwelrdarmhe cphysiicc
of sexual nature. The SHWWehmptomekesfi i manHdptaceg
internal complaints committee which shall al ways b
manner and time period within which a complaint sh
a Wwreint complaint is to be made within a period of 1
the establ isshmeinatn haesn 1(el 0) e mp Iforyoene se mptlhoeyne etsh eo f ¢
establishments as also complaints made against t h

complaints committeemplThaenpenwl ti &oDy ppbavision o
puni shabl e wit Rsa 5f0i(Rd peretserrdiftgy tThhousand Only) .

Maharashtra Shops and Establishments (Regulation o
Act, 2017

The Maharashtra Shops and Establishments (Regul ati
2017 an®é BRulE®daweie applicable to all the shops and
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notified by Government of Maharashtra. The S & E L
in shops and commerci al establishments and genera
opening and closing hohosyrsdailewl ahd awdelslay ety r kniel
overtime worKk.

Ot her Labour | aw |l egislations:

I n addition to the aforementioned materi al |l egi sl a
other | abour |l egislations that may be applicable t
(i) Labour welfare fund |l egislations and rules mad:

(ii)Child and Adol escent Labour (Prohibition and R

STATUTORY AND COMMERCI AL LEGI SLATI ONS

A.

The Companies Act, 2013

The Companies Act, 2013, has replaced Cheap@oamgani e

Acdt) received the assent of the President of India
has also issued rules complementary to the Compani
companies in order t oprcoovripsiyomsi tohf tthhee sQadonspt aamite sv eA
primarily regulates the formation, financing, f unc
A¢ prescribes regulatory mechanisms regarding all

managerial aspects of companies.

I ndian Contract Act, 1872

The I ndian CorCtorngaatacchc tAcail Bires (fihe way in which a

and i mplemented and the implications of a breach
factors subject to which contract may éd ferndm rteidmd
to time. It determines the circumstances in which
binding on them. Each contract creates. sDhme Coa rgthrt &
Act deals with the enforcement of these rights and
provisions of indemnity, guarantee, bail ment and e
that the riigohntss aarnids i gl ioguatt o f a contract are hon
avail able to those who are affected.

Speci fic Relief Act, 1963

The Specific Belkicefi AoRel §@683mphi mentary to the pr

Act , and it applies to movable property as well . 7
Court can order specific performance of omecwrdtrac
enforcing individual civil rights, and not merely
the court will order the party to perform his part
l'iability to payy.damages to other par

The Sale of Goods Act, 1930

The Sale of Goddhd eAowtf, GCloogkey Atchte G ontracts relatir
contracts for sale of goods are subject to the ge
Contract Act. A contract for sale of goefder haf, h
ownership of the goods, delivery of goods, rights
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contract, conditions and warranties implied under
matter of the provision of the Sale of Goods Act.

Micro, Small and Medium Enterprises Development Ac
The Micro, Smal | and Medium EnMEMBEr dsétwabdeeahopmdrl

order to promote and enhance the compeMBMBYeness
As per the noti-fikatOdl?dDEMSME. dANbedPMarch 21, 202

Government notified the following criteria for the
as a -emitcerropri se, wherettaedi mzebitmeny omn edfai pment
Crore antt RupegesLakd turnover does not exceed Ten
the investment in plant and machinery or equi pmen

turnover does not exceed Hundred C@rher e nRiepdene;ntand
and machinery or equipment does not exceed One Hun
does not exceed Five Hundred Crore Rupees.

ENVI RONMENTAL L AWS

A.

Environment Protection Act, 1986 and Environment P

The purpose of the EnviErPBnmdnmnst tRPr atcactaisomnAumbre9d 8
a framewor k for CeonrtdrianlatGo voefr nenrmevnitr othomecnot pr ot ect i

and state authorities. The said Act prohibits pe
di scharging or emitting any environment al poll utan
the Government in this regard. FurEmeRQ) ¢ e Einfvyi ,r
inter ali a, the standéaresvioonemnsal opobftutdibatbarg
of industries and restrictions on the handling of

of any of the provisions of the EPA oacl udces Eei tRudr
i mprisonment or fine or both.

Pl astic Waste Management Rules, 2016

The Plastic Waste Management Rules, 2016 give thru
recycling, involving waste pickers, recyclers and
either from househoiltdss genernat iodrh ear siorutrecremeodfi at e |
adopt poll uterdéds pay principle for the sustainabil
i mport, stocking, di stribution, sal eramddesef opl ac
sheet anady emueldt ipackagi ng, shall be, inter alia, S ul
and plastic packaging shall either be in natural s
only thosa piod mauntamtasn which are in conformity wit.|
using plastic material shall not be used for stori

TAX LAWS

A.

The I ncome Tax Act, 1961

The I ncome Thax AHtctdenhdIBL wifih the taxation of indiyv

and others. As per the provisions of the Tax Act, t
on the income declared by them bngasbhesdedubyi bhe
accorded wunder the Act. The maintenance of books

registers are mandatory wunder t he Taoxr Aacltl. aFsisleisnsge ¢
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mai ntenance of books of accounts and relevant supr

the Tax Act.

B. Goods and Services Tax

Goods and S@3w) ciess ITeawi gdi on the supply of goods or
and State Governments. I't was introduced as the Cc
2017 and is governed by the GST €Goubhbel su@EBTyppobbdvi
services and is |l estaettebyuppkeyCehtgeods ontsarvice
Union territories with | egislature/ UWniiomadedcritor
consumption tax GST would be a dual GST system wit
with a common base. The GST | aw is enforced by var
(CGST), State Godds,ardl13e( BIG&dS , T&Axion Territory
2017 (UTGST) , I ntegrated Goods and Services Tax /
(Compensation to States) Act, 2017 and various rul
Every person |liable to take registration under the
the date on which he becomes | iable to registratiol
certificate wpanimowmaceiThte acfrapdiiligcdat e esghiasltlr actoinotna innu
as Goods and Service Tax Il dentification Number (GS
in multiple locations in a sthatea,egassepaianeocbhppela
|l ocati on. Once registered, the assessee is then
file the appropriate returns as applicable thereon
cemal and state |l evel s.
C. The Professional Tax

Pr of e stsaixo nian India is applicable to individuals €
empl oyment. The State Government of each State is
wel | as formulating the reispealtsover pgquwifresadi boaktolk
professional t ax. Professional tax is |l evied on I
from vocations, and is governed under Liitsutt iloln (oSt ¢
I ndia. The professional taxes are classified under

Acts by any person earning a salary or wage shal
payabl e t o s uuwchh psearlsaorny boerf owaegess i s paid to him,
whet her such deduction has been made or not when

ar
t

to pay tax on behalf of such pteiresmnf raond telhmeo | gy e s di

in the prescribed manner. Every person |iable to
or wages, in respect of whom the tax is payable
from tassessing authority

I NTELLECTUAL PROPERTY L AWS

A. The Trademar ks Act, 1999

P
b

The Trademar kX® Agt prbob¥9d%de(shii for the process for mal

registration of trademarks in India. The purpose

(o

as a brand, |l abel | heading and tocioblt apnrpesésefasr

description. The TM Act prohibits registration of
for infringement, falsifying and falsely applying

FOREI GN | NVESTMENT REGULATI ONS
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Foreign Exchange Management Act, 1999, rules and r

Foreign investment in India is governed primarily
Act , FEMB) (which relates to regulation primarily
notifications there under, and the policy prescrib
Ministry of Commerce & I ndustmyby Gover REBMASRe§ull &
defined )herrrounpreiror consents and approvals are r e
i nvestmMEEN under the Oautomatic routed within the
industries not specified as FDI under the automat |
specified sectoral Il i mi t s ulnederre gthier eadu tfornoam itch @ oRIB
exercise of its power under t he FEMA, haebnotifi
I nstruments) Rul es, 2019 vide notificatFiEdWA F. No.
Regul a) i whs csh tgroavnesrfner by or i ssue security to a p¢

FOREI GN TRADE L AWS

A.

Foreign Trade (Development and Regul ation) Act, 19
2023

The Foreign Trade (Devel opfe&)t seaak sRetgaliliartdroegs eActt

regulating imports and exports to and from I ndia.
announce the export and import policy and to keep
has algiovdbreeamm wi de power to prohibit, restrict and
wel | as in specified cases of foreign tradéralThe F
Government , in exercise of powers conferred under
Para 2.05 of the Policy 2023, an en+tHBxtpyorits rr eCopulier
( IRE) for undertaking i mp o retx/peoxrptoerrt caocdtei vin u mkeer. A
applicant is wvalid for all its branches, divisions

attract penalty under the FTA.
Foreign Direct I nvestment

The Government of I ndi a, from time to ti me, has
Il nvestmaint t(hfr ough press notes and press releases.
Promoti on, Ministry of Commer ddd RBn,d Hasd uissgswed Goore
FDI Policy CiFrDdu lPaorl 0cfy 2O®2Z2O®h( Wi th effect from Octc

and supersedes all previous press notes, press rel
thati weferce. The Government proposes to update th
year and therefore, FDI Policy 2020 will/l be wvalid
Bank ofRBdndiad s(oAi i ssues Master Directions Foreign |
from time to ti me. Presentl vy, FDI in I ndia is bein

No. RBI / ABD6DOFED Master DiBr &artlueanyl db,. 2AY&,01a&s up
time ti meMaptRBBI Didi.ecltn omsr ms of the Master Direct

i ssue fresh shares to people resident outside | ndi
eligibility criteria are as prescoi badga, Sultd priec
gui delines prescribed under the Master Directions.

Duty Drawback Scheme, 2020

The duty drawback scheme is an option available to
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entitled to a refund of the excise duty and integr

in the products exported by him. I't neutralizes th
customs and centedl oextheei dpuitses usefdf em t he manuf
Customs and Central Excise Dut iDesawbDrawh RakaeRu lad ss,0
been framed outlining the procedure to e fhwomltlhowerc
kinds of duties suffered) by the customs authorit
drawback scheme, an exporter can opt for either al

rate of duty drawback scheme.
Remi ssion of Duties and Taxes on Exported Products

The Scheme for Remission of DuRoiDeTsE Pa nSic) hTeaxeetss oams Etx

successor to the Merchandise Exports from India Sc
accepted principle that taxes and duties should no
products should be eemhéetedxempteaporters. The RoD
embedded Central, State and | ocal duties/taxes to

OTHER L AWS

A.

Mumbai Municipal Corporation Act, 1888

The Mumbai Munici pal MEGr ot dtsi can kPecyt ,p i1e8c88 o(ffi | egi

munici pal administration of Mumbai , formerly know
framewor k for the functioning, power s, and respon
Mu mb aMC GMi ) al so known as the Brihanmumbai Muni ci
certain businesses, including food establishment s,
l egal |l y.

Maharashtra Fire Prevention and Life Safety Measur

Maharashtra Fire Prevention MaharLd & het rSaa f Bifryei Beaafsaut
enadtoednake more effective provisions for the fire
of buildings in different Marheaarsa sihnt rtah g-n Stead tdsma S oefft yMe

the obligation of the owners and occupiers of an e
measures in case a fire takes place in the establi
preventi onameasstuatelsi smment is i ssued by a |licensed
of the municipal corporation of the concerned area
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OUR HI STORY AND CERTAI N CORPORATE MATTERS

BRI EF HI STORY OF OUR COMPANY

Our Company was originally incorpor &&akdmasEappritsatPei
Li mi tuenddce r the provisions of the Companies Act, 1956
February 14, 2005, issue by Assistant Registrar of Co
Company was cSakuwpnea Hxpor tiis OPrtlCov KfiBs ploir mist ePdr iovat e Li
pursuant to a resolution passed in the oBxtnreaar9d i madroys
and consae guersthl Certi ficate of Incorporation pursuant
by Assistant Registrar of Companies Maharashtra, Mu mb
changedC.fKrEBkmp dirt s Pr iovatCo KL iRmit tag d Mar t OPrpiuwastuea nlti miot
resolution passed in the Extraordi nApyi IGe 2/ rfarReOsBh2 et i
Certificate of Il ncorporati on dp wrns uJa2Mt2R2y009%,s e c Re giaster &
Compani es, Mu mb a i bearing Corporate Ildentification
Company was converted from a private | imited company
resolution pasmsanrdy i Gerneireal ExMeaeatoirrdg BéptoembethahbBdol? d2]
consequently, the name oOKKo uRe tCGwoinip aMiayr iw alLsi exdi it dendgp end otf o t
OPrivated. A fresh Certificate ofm Ipmrdorrag cer actoi nopna hg/o nts
companySedateemd2 ® 2B , i lsys uRagi strar of Companies, Mu mb a i
Corporate I dentification Number U51909MH2005PLC151252
For information on our Companyds profil e, activities,
our Company in comparison with prominent competitors,
competence, tecjhorolsougpyp! imearrk eand ncaust omer s, environme.

wherever applicable, PLUeaBads,iafHastt po ,ObfmpMaesgemehed

fiRestat ed SHiarn edmiMadnlsa ge ment 6s Di s cuosfs i Foinn aanncdi aA n adoynsdiist |

Results ob6 Op@va@rnrnmerst andoObbgrnAphyHDIHAYI &9 7
respectively of this Red Herring Prospectus.

CHANGES I N THE REGI STERED OFFI CE

Except as disclosed below, there has been no change
incorporation:

Details of the address of Registered Office Reason for Change
March 08, 2010 | The Registered Office of our Company was changed fiBm Administrative
702, Palm Housel 6, Mogallane, Mahim, Mumbai, Maharashtr Convenience

INDIA-40001®  t1@Chémox House, 5th Floor 7 Barrac
Road, Near Bombay Hospital Lane, Mumbai, Maharastitr,

40002®
June 20, 2012 | The Registered Office of our Company was changed fibr Administrative
Chemox House, 5th Floor 7 Barrack Road, Near Bom convenience

Hospital Lane, Mumbai, Maharashtra 40002® to fiAurus
Chamber, B- 418, Near Mahindra Tower, SS Amrutwar La
Worli, Mumbai, Maharashtra 400013

October 20, The Registered Office of our Company was changed fronu r Administrative
2020 Chamber, B- 418, Near Mahindra Tower, SS Amrutwar Lal convenience
Worli, Mumbai, Maharashtrd 4 0 0 O tb 8608, Floor 6, Plot
FP 1078, 13, Shree Sai Shivprena, S H Tandel Marg, Dr A
Besant Road, Prabhadevi, Mumbai, Maharaslitd0002%
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August 01, 20

22

The Registered Office of our Company was changed fied8, Administrative
Floor 6, Plot FP 1078, 13, Shree Sai Shivpregdd Tandel Marg convenience
Dr Annie Besant Road, Prabhadevi, Mumbai, Maharastfitr,
40002% tAuwrus €hamber, B418, Near Mahindra Tower, S
Amrutwar Lane, Worli, Mumbai, Maharashtfa400013®

MAI N OBJECTS OF MEMORANDUM OF ASSOCI ATI ON

The mai
Company

n

objects of our Company as contained in our

are as foll ows:

1. To acgq

uire and takeover ongoing business of Sakuma

the assets and liabilities and on such take over t

2. To carry on the business in India or Gl obally as
sell ers, mer chant s, indenters, commi ssion agent s,
stockiest, in all ckiesds®f odmedy rctdod mucht dseeratnadk earccar ry on
of all kinds and for all types of products and art
to act as manufacturersd representrtabvkest apdstof sg
required or ordered by customer s.

3. To carry on the business of manufacturing recycl.
exporting, importing, deal iendgbilrer washedarde ximked, |
of any nature and kidnoiwhkat 9d6é¢veubshyduogasnageéycin
greases and of preparations and by products includ
proteins.

4. To carry on the business of manufacturing, proces.
exporting, i mporting and etdhdlwi 9é | dealailhmgeien sedibh
any kind whatsoeverxpeilnlcelrudaoinlg ecddankceask,® sden hlalr € ea@aed ¢
ghee, mar gari ne, edi bl e proteins, castor oil, S ugeé
|l ensed, cotton seed, groundnut oill dedt phiaz emac et
groundnut cakes, myrabolum and nuts seeds oil and

5. To carry on the business of petrochemical and petr

AMENDMENTS TO THE MEMORANDUM OF ASSOCI ATI ON

Date of Meeting  Type of Meeting Amendments

June 29, 2005

EGM Change in name clause of the Memorandum of Association ¢
Company from 6Sakuma Export g
AC. KExknorts Private Limitedo
Memorandum of association of our Company

April 28, 2022

EGM Change in name clause of the Memorandum of Association ¢
Company KK.BExmp®Cts Private Li
Mart Private Limitedd along

in Clause IlI(A) of the object clause of the Memorandum
association of our Company
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September 14, | EGM Clause V of the Memorandum of Association of our Company
2022 amended to reflect the increase in our authorised share capita
Rs. 50,00,000/(Rupees Fifty Lakhs only) divided into 5,00,0
(Five Lakh) Equity Shares of face value of Rs.-Hich (Rupes
Ten only) to Rs. 10,00,00,000 (Rupees Ten Crore only) divided
1,00,00,000 (One Crore) Equity shares of face value of Rsedh
(Rupees Ten only).

September 11, | EGM Clause | of our Memorandum of Association was amended to r¢
2023 the change of name CoKfK RetailrMart
Private Limited tCoK KiRetail MartLi mi t ed 0,
conversion of our Company from private limited to public limite

January 17, 2024 EGM Clause V of the Memorandum of Association of our Company
amended to reflect the increase in our authorised share capita
Rs. 10,00,00,000 (Rupees Ten Crore only) divided into 1,00,0
(One Crore) Equity shares of face value of Rs: #8th (Rpees
Ten only) to Rs. 11,00,00,000 (Rupees Eleven Crore only) diy
into 1,10,00,000 (One Crore Ten Lakh) Equity shares of face
of Rs. 10/ each (Rupees Ten only).

June 21,2025 | EGM Clause V of the Memorandum of Association of our Company
amended to reflect the increase in our authorised share capita
Rs. 11,00,00,000 (Rupees Eleven Crore only) divided

1,10,00,000 (One Crore Ten Lakh) Equity shares of face val
Rs. 0/~ each (Rupees Ten only) to Rs. 20,00,00,000 (Ru
Twenty Crore only) divided into 2,00,00,000 (One Two Crg
Equity shares of face value of Rs. 1€4ch (Rupees Ten only).

MAJOR EVENTS AND MI LESTONES OF OUR COMPANY

Year Details
2005 I ncorporation of Company in the name 3
2021 CKK started export business in the yea2 20
2022 Launched brand fiSugaramo and AJi vanamdg
2023 Launched carbonated beverages under tHh

Conversion of our Company from a private limited company to a public limited compg
and change of name of our Company fron

Retail Mart Limitedo.
2024 Started selling our products on the@mmerce platform Zepto.
2025 Launchedtruit pulp basedeveragesundérh e br and name #ACKK

Started selling our products the ecommerce platfornfiBlinkIt o

KEY AWARDS, ACCREDI TATI ONS, CERTI FI CATI ONS OR

The Company does not hold any accreditations or cer
recognitions as on the date of this Red Herring Prospg
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OTHER DETAI LS ABOUT OUR COMPANY

For details of our Companyés activities, product s, g
technology, mar keting strategy, compet iOuironBuanadessr
fiManagement 6s Discussion and Analysis ob &Bdamfsi Aabr Co
Of fRrridceon PPRPES almkdbespectively of this Red Herring
management and managerial competence and for details
titOed WManadg eanfenptiit al O0Sthrewd tninri e @9d no@h3 preegsepett it el Red
Herring Prospectus respectively.

STRATEGI C AND FI NANCI AL PARTNERS

As on the date of this Red Herring Prospectus, our C
partners. Apart from the various arrangements with

undertakes in théeénesdinauy €ompse@yofiokessnot have any
TI ME AND COST OVERRUN

As on the date of this Red Herring Prospectus, there

undertaken by the company.

LAUNCH OF KEY PRODUCTS, ENTRY I N NEW GEOGRAP
MARKETS

For details of key products | aunched by our Company,
entry into new geographi e®uar Bagsiilneedsisomilbgi ahn i mgg enar kK

DEFAULTS OR RESCHEDULI NG OF BORROWI NGS WI TH FI
There are no defaults or rescheduling of borrowings

into equity in relation to our Company. Fomamuei aher
| ndebtoe dreegsisn ni2nigl on page

DETAI LS REGARDI NG MATERI AL ACQUI STI ONS
BUSI NESS/ UNDERTAKI NGS, MERGERS, AMALGAMATI ON

I'N THE LAST TEN YEARS

The Company has not acquired or di vested any busines
amal gamation or revaluation of assets in |l ast ten yes

OUR HOLDI NG COMPANY

As on the date of this ReS8alHemai hgf Passpect wse admuwd Re
is our holding company. For further details of Sakum:
chapteOuti Prediofiers andePabimset ef -Gouaokuuphrao montferrasst r uct u
Real ty Priobagemni nmpplged

OUR SUBSI DI ARY COMPANY

As on the date of the Red Herring Prospectus, our Con
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OUR ASSOCI ATE COMPANY

As on the date of this Red Herring Prospectus, our Cc
JOI NT VENTURES

As on the date of this Red Herring Prospectus, our Cc

SHAREHOLDERS AGREEMENTS

There are no subsisting shareholder 6s agreements amor
our Company is a party or otherwise has notice of the

AGREEMENT WI TH = ¢ MANAGERI AL PERSONNEL OR
DI RECTORS OR PROMOTERS OR ANY OTHER EMPLOYEE (

There are no agreements entered into by Key Manager
Promoters or any other employee, either by themsel ves
any other third panrstayt i wint horr epgraorfd tt os haaomme i n conneq

Shares of the Company.

GUARANTEES GI VEN BY PROMOTERS OFFERI NG I TS SHA

Except discl osedFiimardiealc Wampuoeedrit mrirkf/gbsdo oi pageant ee ha

i ssued by our Promoter Selling Shareholder to third p
MATERI AL AGREEMENTS

Our Company has not entered into any other subsistini
financi al partners, other than in the ordinary <cour
iMat erial Contracts andbe@adcoumeml3@®®Ee f or I nspection
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OUR MANAGEMENT
BOARD OF DI RECTORS
In terms of the Companies Act and our Articles of Ass
( 3) Directors and not more than fifteen (15) Directoc
Prospectus, wer ehcatvoer sf i(vceo n{p5)i sDh nhg of three (3) Women

Executive Dir ekxteocrut ifvoeurDi(rde)c tNoorns out of which three

The following table sets forth details regarding our

Na me, dat e of b i
addr es s, DI N, occ | Directorships

“"term of director st

1. Hir al Jayeshkumar 38 Compani es:
D/ dayeshkumar Mane -

Date ofAubusth21, | LLP:
Desi gnManagni:ng Dir

Addr e Sq: 72, Var
Madhapar, Katchcthh?2

DI NI:0392642
OccupaSerovi:c e
Termor a term of t
effect from Nove

November 17, 2026.

Period of 8i neet b
18, 2023

Nat i onanldiitayn:

2. Saurabh Mal hotra 50 Compani es:
S/ 6hander mohan Mal
1.Sakuma War ehousin
Date ofebirueahy 17, Private Limited

2.Sukriti Trading Li
Desi gnaCh ainr man No-g 3.KUKK I nfra and Reag
Executive Director 4 . SMVM I nfra and Rea

5.KKSM I nfra and Rea
Addr &4 sa:t No. 2502 6 . Prosperty I nfra an
Sudam Kalu Ahire 7.Prosperty Real Es
Mumbai, Maharashtr Limited

8.Samavama I nfra a
DI O:0214500 Limited
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9.Sakuma Finvest Pr i

OccupaBuisoinness l10Sakuma Exports Limn
11G.M. K. apHdbgmstic

Termiable to retir Limited

Period of 8i neet bl LLP:

01, 2023
1. KK and VM Infra an

Nat i onanldiitayn: 2.SMKK I nfra and Rea
3. KU and SM Infra an

Arpita Dilip Tar.i 4 4 Compani es:

W/ i lip Tari -

Date oflabiumatrlh: 26, LLP:

Desi gnlandemendent
Addr & 4, Mar at ha
Road, Santacruz
Maharashtr a, 40004
DI Nl:0459778
OccupaBRusoinnes s

Ter MDT a term of
effect f r om0 Zt4on uJaa
10, 2029.

Period of 8ineet dad
2024

Nat i onaldiitayn:

Neha Vohr a 40 Compani es:
D/.dagan Nath Vohr a -

Date ofOchiobeh: 31, LLP:
Desi gnlandeom®ndert 0 -

Addr eHsosuis e -N&O. GBn
Encl ave, Al aknandsg

DI N:0250276
OccupaRriiovnat e Empl

Ter byear s wi th eff
2023

Period of 8i neet A
2023
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Nat i onanldiitayn:
5. Kuntal Jitendra Dg 56 Compani es:
S/ di.tendra Dave

Techknowgreen Sol uti
Date ofOcbio2bleh:1970 Paaryal Fintech Ser
K and Y Consultants
Desi gnlandemendent

LLP:
Addr 8892'FI13d&r, I n D T S & Associates |
Senapati Bapat M
Compound El phi sto
Mumbai , Ma har ashtr

DI :0309275
OccupaQhaornt:er ed Ac

Ter ®m: yewantdh effect
2023

Period of &Gi m&et 9
2023

Nat i onaldiitayn:

BRIEF PROFILE OF THE DIRECTORS OF OUR COMPANY

Hiral Jayeshkumae SMaalging Director of our Company. E
si Moe e n2b0e283h e has completed her Bachel or of Commerce f
Amr avat.i i nShlkeeipgear q2@a08 fi ed Chartered Accountant . $
the I nstitute of Chart érhed hAccwa rnykeamgess odefn clen dina tihne 2r(Q
manager at Sakuma Exports Limited.

Mr . Saur abh sMalhlkeotCGhaEk emahi vé&dlobirector, and Promoter
associated with the Company since its incorporation.
Accounting and Auditing ( Spoefcidarlt)s), fScoime nx.eG.a nRlu pGornenhe
Mu mb ai in the year 1997, He holds a Post Graduate Di
finance from Prin. L.N. Welingkar | nstMutnbtaé ,ofc ovhpn &d &
year 2000. He harso ulamd e2pheer ecamgmmomidro &t y sect or . I'n addit
Company, he serves as the Managing Director of our Gr
i n the e xbpaosretd ocfo nangordoi t i e s -E xAesc uQhiavier nbai nr eacntdo FNaopnf a uk e ¢
role in offering strategic guidance ahérmogtrowbhtes t

MsAr pita Dislligoad eTmdnderctt or of our Company. She has com

degree from the University of Mumbai in the year 200
Mohi ddin Lanka Foodstuff TradRa@gbol LOQiI0dB®EaI andABafsr am
19 years of experience of in finance.

Ms . Neha sVamr a ndependent Director of our Company. Sh

Business Studies and Marketing from Middl esex Univer :
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Potenti al Leadership Program from Harvard Business S
corporate banker with over 13 years of experiSéhrece i n
served aisl nviersgcteanrt and Credits at Mabl®EXR®R20Cd i tAailgul
312023, where she played a key role in establishing t
to that, she worked witiWAMu OlpiemaCam@Bencioal RBamkilbindhi
Corporate Banking @12v0ils9i otno f3& 6@ 2ecBrebbeE@aad y er i n her ca
position of RellBatsiiomrestsi BaM&n aaggerat RAKBANK ( The, Nati on
UAETr ®mbe2x52,007 t@2dul.y

Kunt al Ji tiesnldardae pDRiivdeemct or of our Company and has been
202H3e is the fellow member of the I1lQA i hatengfglCahitie
He has completed certificate course on Al ntroducti o

Pennsyl vani a. Additionally, he i s t he me mtbee r of
briadgsvbrasdgt birsodh®@nd ndependent Dirdcaesxopee sdaimmovi nlge f fr ioen
fi nathecehhas been associated with M/s Nanubhai Desai an

1996 having an experience of 29 years as a Chartered

DETAILS OF DIRECTORSHIP IN COMPANIES SUSPENDED OR DELISTED

None of our Directors are or were a director of any |
being traded on, ainy sheclkasetxchianmgeyears prior to the
the term of their directorship in such company.

Further, none of our directors ar e, or wer e, a direct
any stock exchange during the term of their directors

RELATIONSHIP BETWEEN DIRECTORS AND BETWEEN OUR DIRECTORS, KEY MANAGERIAL
PERSONNEL, AND SENIOR MANAGEMENT

None of the Directors of our Company are related to
Seni or Management .

ARRANGEMENTS OR UNDERSTANDING WITH MAJOR SHAREHOLDERS, CUSTOMERS,

SUPPLIERS OR OTHERS

As of the date of this Red Herring Prospectus, our Co
with our maj or sharehol der s, customer s, suppliers, C
Management PersonaselDi werceosel ect Kky Management Per s
Management .

SERVICE CONTRACTS WITH DIRECTORS

Our Company has not entered into any service contrac
termination of their employment.

OTHER CONFIRMATIONS AS OF THE DATE OF THIS RED HERRING PROSPECTUS

None of -mmédhret iadbmeede Directors are on the RBI List of Wi
Prospectus.

None of -tnémet iadbmerce Di rectors have been and/ or are bei
defined under Regulation 2(1)(p) of SEBI | CDR Regul at
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DETAI'LS OF BORROWI NG POWERS OF THE BOARD

I n accordance with Articles of Association and Sectio

vide resolution passed on October 30, 2024 in their

borrow from time s$oms$i me, manyesumwbi ch together with
Company (apart from temporary |l oans obtained 0
ordinary course of business-ip smhgrexceapgi tak agfjregat
reserves, provided t hat t he tot al amount of m
the I'imit of -RRup2e@GOTOO0ec@0 HOG@Fr ed Crores Only).

TERMS OF APPOINTMENT OF THE MANAGING DIRECTOR AND DIRECTORS OF OUR
COMPANY

Terms and conditions of employment of our Managing Di
Hir al Jayeshkumar Shah

Hir al Jay e shhaksu nbbaere nShaashs oci at ed wi t h 20R2i3nCotnpea ng a psa cnict
Managi ng Director of our Company, for a period of
t hSssharehol ders of w@@ourdi Gampamyenenalxmeati Thedateds NoV
appoi ntHrernal oXfayedhtkemar | 8hdhdown under tlhe . dGRdde men:
significant tehmsm@minady memtdiar enass offol | ows:

Date of fixing January 17, 2024

Remunerati on Rs28, 89/, (6Rupees-EiTowknt LalNh s eEiTd ot
Hundredpeamhgihaanual per f orsmarntog
ceilings asi nmatyh eb eCosnepta noiuets Act

Ot her t er ms anPerquisites

Perqui sites ancg@ Companybds contribution to

expenses fund to the extent these eil

under t He x|l PAcd me
(b) Gratuity at the rate of one
(c0 Leave with full pay as per
encashment of wunavailed | ea
(d Free furnished residential
water and furnishings.

() Rei mbursement of medical e X
in India or abroad, includi
surgical charges and in ca
airfare and boarding/lodgin

)] Rei mbursement of actual tr a
|l eave from Pune to any plac
year in respect of himself

(@ Rei mbur sement of membership
including any admission [/ |

() Personal accident insurance
applicable to senior empl oy

® Cost of nsurance cover aga
|l oss because of any error o
be appr ed by the director

o
<

Ot her Ter ms
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I'n the event of any change taki

of regul ations or guidelines ¢
repeal ed, substituted or diffe
board of di recrntyo,r si nocfl utdhh e g c @n
required, may vary t he t er ms

remuneration and other perquis
they deem fit subject to appro
of amjeodaid terms, iif agreed

REMUNERATION/COMPENSATION PAID TO DIRECTORS

Excemenasoned bel ow, no other current directors have

(Rs. in | akh
N‘Name of Director Amount
1. Ms . Hiral Jayeshkumar Shah31. 31
No#Executive Directors and I ndependent Directors
Our Boar dArmapiptoa nbiedi p Tar i, Neha awo Adii aindn &Klunbiat e dti

Executlindep&nde)pturBiumneadct dm & amesoly uAluilgouns2 @ 2edieth 2 0 @ By

172,02r3e,s pe.cStuibgelles | yArpita Tari was reguparssadtasoasp
resolpatsiserd agenerealehxatiedadam g2 § 2adn,d, Ne ha Vo hlriat eBnaddreaK u nt &
was regularised apurdsudamptetntdentr e®olretton pasveéd iom ¢t}
SeptemberTha8@e DO28ctors have not been paid any sittir

I n Fiscal Year 2025, our Company has not paid any cor
any of our Directors (including contingent or deferre
commi ssion paisdictho ptelmé mdf o

Terms of appoi nExneaut iofe oDdirr dNothor s and I ndependent Di
Pursuant to the Boaugt réebodl adabeahdladedds resotthud i on
NoExecutive Directors and I ndependent Directors are
time to time, for attending meetings of the Board an
prescribed wndadcesr Atche Q®driBa and the rules made thereunct

Contingent and deferred compensation payable to the L

As of the date of this Red Herring Prospectus, t her e
Directors, which does not form part of their remuner a

Bonus oshariohgtplan for the Directors

Our Company does nolti mkheed Bhoybpeomnop matmictef or our Dire

REMUNERATION PAID BY OUR SUBSIDIARIES AND ASSOCIATE COMPANIES

As of the date of this Red Herring Prospectus, our Coc
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SHAREHOLDING OF DIRECTORS IN OUR COMPANY

As on the date of filing of this Red Herring Prospect
Shares of our Company.

The shareholding of our Directors in our Company as
bel ow:

% of-igps@e | % of -ipsossute

equity shegequity shar

1. |Saurabh Mal h{25, 08, 0/16. 76% 12. 95%
TOTAL 25,08,0/16. 76% 12. 95%

SHAREHOLDING OF DIRECTORS IN SUBSIDIARIES AND ASSOCIATE COMPANIES

As on the date of the filing of this Red Herring Pros
company.

INTEREST OF DIRECTORS

Qur Executive Director(s) may be deemed to be intere
expenses, i f anyh e npbayy aohulre Coonitpraancyht oOfue MNiornect or s or | n
may be deemed to be interested to the extent the sitt

and/ or committees thereof asdaepprovéed bgei mburBemedt ac
to them, as approved by our Board.

Our Directors may be interested to the extent of Equi
they are associated as partners, or that may be subsc
whi ch t hreggstagde dantmpr omoter s, director s, partners, pr c
and any dividend and other distributions payable in r

ti tReldatied Par toyna@Dniia n Pa otmodres s amd bRgo mont 202gb n@AM Swm g e
respectivel y.

No sum has been paid or agreed to be paid to our Dire
in cash or shares or otherwise by any person either t
or other wicsees froerndseeered by him/ her or by such firm or
formation of our Company.

As on the date of this Red Herring Prospectus, nhone o0
any interest in any of our suppliers, vendors or <cred
or benefiexadépt nderekisscl o Red aitre dt HPPe r 20/ chtBirga rm sita2oi@gh endn s fip
of this Red Herring Prospectus

I nterest in the promotion of our Company
Excbdpt Saurabhnoaé hott raur Directors have any interest
ot her than in the ordinary course of business as on t
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I nterest in the property of our Company

Didechotr shave any interest in any property acquir
Company.

)
> c
('D_ﬁ

I nterest as member of our Company

As of date of thi sMrRe d& aHlie rarbhitonlgd aP rtPabs, pOeBc,t 0u0sO, Equii ty Sha

i ssue paid up equity share capital) in our Company. T
the dividend decl ared, i f any, on hol dienrgeionf, HEaguiet yo f
other Directors have interest in the shareholding of
of the Equity Shares of our Company.

I nterest as a creditor of our Company

For details, pleas®Related tPar tya iinead izdkeistdimtst| eadd i @ d n
St at edmebnetgsi nni2Rg@nadnt hagemRipnaencitdlt Ikaldebhedgeddbpage |
this Red Herring Prospectus. Except as stated therein
of our Company as of the datMomd dfhicurReduriemry i deagb tPoro
l oans and advances are related to our Directors.

CHANGES IN THE BOARD IN THE LAST THREE YEARS

Foll owing are the changes liamtDitthe eteorye acfs @urni o€Comman)y
Prospectus:

—

Na me Date of ENature of EvReason

Kuntal JitgqgJdJuly 17, |[Appointment |[Appointment
I ndepende*nt
Neha Vohra |August 1Z2Appointment |[Appointment
I ndepende*nt
Neha Vohra |SeptemberChange in DeRedesignated

2023 I ndepende*nt
Kunt al JitgSeptemberChange in DegRedesignated
2023 Il ndepende*nt
Saurabh MallNovember |Appoint ment |Appointed as
2023 Executive D
Chair man
Raju SundarnfnNovember [Cessation Resignation -
2023 ExecutivewDn

preoccupatio

Hiral JayegNovember |[Appointment |[Appoint ment
2023 Managi ng* Dir

Sanjay NargNovember |[Cessation Resignation -
Upadhyay 2023 ExecutivewDn
preoccupatio

Arpita DiliJdJanuary 1Appointment |[Appointment
I ndepende*nt

Arpita DiliJanuary 1Change in DegRedesignated

I ndepende*nt
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Saur abh

Ma |

January

1Change

n

De

Redesignated
and -Bec u
Director

* As per the requirement of SEBI LODR Regulations
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ORGANIZATIONAL STRUCTURE OF THE COMPANY

Board of Directors

Managing Director
(Hiral Jayeshkumar Shah)

Chief Financial Officer Marketing Head Purchase Head Company Secretary
(Kishore Ganpat Rane) (Devendra Singh) {(Nitin Rathod) (Shivam Singla)

uality Assurance / ality
Control

Accounts Head Area Sales Manager

Accounts Executive Sales Representative
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CORPORATE GOVERNANCE

The provisions relating to corporate governance pres

applicable to us upon Ilisting of the Equity Shares o
compliance with thienalppdiicgbtllee r@egBIl at OBRsRegul ati ons
SEBI | CDR Regul ations at the time of 1listing.

We are exempt from certain corporate governance requi
27 of the SEBI LODR Regul ations. However, we follow g
to transparency amd paca@adentgalvielrintayn.ceThHea amewor k i s ba
Board, separation of the Boardo6s supervisory role fr
Board committees, as required under | aw.

Qur Board has been constituted in compliance with th
accordance with best practices in corporate governan
various committeeseccanstci topteedttioonavMeraseceass. The exec.!
provides the Board with detailed reports on its perfo
Currently, our Board has 5 (Five) Direct orBEx eccounpirviesi n
Directors (including three woman Director), out of wh
COMMITTEES OF THE BOARD

The following committees have been formed in complian

1) Audit Committee

(2) Stakehol ders Relationship Committee

(3 Nomi nati on and Remuneration Committee

4 Corporate Social Responsibility Committee
5) nternal Complaints Committee

(1) AUDICTOMMI TTEE

Qur Company has constituted an Audi't Commi ttee pu
Companies Act, 2013 and all other applicabl e provi
made thereunder, and RegRleguil an i D863 )y eafd wheé hSPRIt
t he SEBI LODR Regul ations vide resolution passed at

Theudit Committee presently comprises of foll owing
signation Nature of dir e/q
mmi ttee

Kuntal Jitendra|Chairperson I ndependent Di

Neha Vohr a Me mber I ndependent Di

Arpita Dilip Ta|Member I ndependent Di

The Company Secretary cum Compliance Officer of th

Commi ttee.
The scope and function of the Audit Committee and

A. Quorum and Meetings:
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The quorum for the meeting of the Audit Commi t
i ndependent director present.

Rol es and responsibilities:
The role and responsibilities of the Audit Commi

(@ Oversight of the Companyds financi al reporti
information to ensure that the financi al sta

(b)) Recommendi ng for appoint ment, remuneration
Company.

(c) Approval of payment to statutory auditors fo
auditors.

(d Reviewing, with the management, the annual f
board for approval, with particular referenc
0] Matters required to be included in the D

ncluded in the Boardodés -sepbirbni B bér ®scbo
of the Companies Act, 2013
(i) Changes, if any, in accounting policies al
(iii) Maj or accounting entries involving esti ma
management .
(iv) Significant adjustments made in the finan:t
(v) Compliance with |listing and other | egal re
(vi) Di sclosure of any related party transacti
(vii) Modi fied opinion(s) in the draft audit re]

(e) Revi ewing, with the management, the quarter.|l
the Board for approval

() Reviewing, with the management, the statemen
an issue (public issue, rights issue, prefer
for purposes other than t hamsde tshteatree oirnt tshueb m
the monitoring agency monitoring the utiliza
making appropriate recommendations to the Bo

(90 Review and monitor the auditordés independenc
the audit process.

() Approval or any subsequent modification of tr

() Scrutingoopoiaterl oans and investments.

(O vValuation of undertakings or assets of the ¢

(ky Evaluation of internal financial controls an

) Reviewing, with the management, the perfor ma
the adequacy of the internal control syst ems

(m) Reviewing the adequacy of the internal audit
internal audit depart ment, staffing and sen
reporting structure coverage, and frequency

(n) Di scussion with internal auditors on any sig

(o) Reviewing the findings of any internal i nves
where there is suspected fraud or irregul ari
materi al nature and reporting the matter to

(p) Di scussion with statutory auditors before th
of the audi-audbtwdl bcassportto ascertain any
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( To ook into the reasons for substanti al def
hol ders, sharehpbhgeameat (oh daesetaokdndnvi dends

(n To review the f unbcltoiwenri nnge cohfa ntihsem.whi st e

(s) Approval of appointmenmeoFi C&EO@céi Derecthbe wh
heading the finance function or discharging

experience & background, etc. of the candi da
() Carrying out any other function as is menti
Committee.
(uy Reviewing the wutilization of | oans and/ or ad:
in the subsidiary exceeding 100 crore or 10
is | ower, i ncluding existing |cooammisn/ ga divhatnoc efsaor

of this provision.

(v Consider and commenl ermef itthse, raantd oinmfd a&egt cmfst ¢
merger, demerger, amal gamation etc. , on the

Further, the Audit Committee shal/l mandatorily re

1. Management discussion and analysis of financi al

2. Management | etters/letters of internal control
3. I nternal audit reports relating to internal con
4, The appointment, removal, and terms of remuner a

to review by the Audit Committee.

5, St atement of Devi ati ons:

a) Quarterly statement of deviation(s), includi
submitted to Stock Exchange(s) in terms of Re
b) Annual statement of funds utilized for purp
document/ prospectus/ noti ce, in terms of Regul

2) STAKEHOL®&RL ATI ONGEBMMI TTEE

Our Company has constituted a Stakeholdersé Rel atic
Section 178 of Companies Act, 2013 and all other ap
and the Rules made tRBR6(é4undodr S&mBd RdgdwltdtnigonObl i g
Requirement) Regul ati ons, 2015 read with Part D of
resolution passed at the meeting of the Board held

signati on Nature
mmi ttee
Kuntal JitendrgChairperson I ndependent Di
Neha Vohr a Me mber I ndependent Di
Saurabh Mal hotrfMember No-Executi ve Di
The Company Secretary cum Compliance Officer of t

Stakehol der 6s Rel ationship Committee.
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A. Quorum and Meetings:

Any mevroboefr t he St akeholders Relationship Committ
B. Scope and terms of reference:

The Stakeholdersd Relationship Committee shal/l [

(@ Resolving the grievances of the security hol d
to transfer/ transrmdcesiiptn ooff asrmmeweaels pt enppdir td e cn
dividends, issue of new/duplicate certificates:s

(b) Review of measures taken for effective exerci s
(c) Review of adherence to the service standards
services being rendered by the Registrar & She

(d Review of the various measures and initiatives
of uncl ai med di vidends and ensuring ti mely
reports/ statutory notices by the sharehol ders

() Such other matters as may be required to be
Commi ttee pursuant to amendment wunder any | aw,

(3) NOMI NATAQ@BREMUNERATI ON COMMI TTEE

OQur Company has constituted a Nomination and Remune
of Section 178 of Companies Act, 2013 and all ot he
2013 and the Rules made (t4h e rod u ISEBrI dmOD RR KRewlud tait d m n
Schedul e 11 of the SEBI LODR Regul ations, vide res
January 30, 2024:

Name of Directo Designation Nature of
Commi ttee
Kunt al JitendraChairperson I ndependent Di
Neha Vohr a Me mber I ndependent Di
Saurabh Mal hotr{Member No-Executive Di
The Company Secretary cum Compliance Officer of t

Nomi nati on and Remuneration Committee.
A. Quorum and Meetings:

The quorum for the meetings of the Nomination an
with at | east one independent director present.

B. Scope and terms of reference:

The scope of the Nomination and Remuneration Col
to the foll owing:
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(@ Formul ation of the criteria for determining gt
of a director and recommend to the Board a pol

key managerial personnel, and other employees.
(b) For every appoint ment of an Il ndependent Dir

Committee shall evaluate the balance of skill:

the basis of such evaluation, preequier @ad defs ca

I ndependent Director. The person recommended t

have the capabilities identified in such des:«

candidates, the Committee may:

() use the services of an external agencies,

(i) consider candidates from a wide range of b

and
(i) consider the time commitments of the candi

(¢ Formul ation of criteria for evalwuation of perf
(d Devising a policy on diversity of Board of Dir
(e) ldentifying persons who are qualified to becor

management in accordance with the <criteria | :

appointment and removal

f) Whet her to extend or continue the term of appo
of the report of performance evalwuation of | nc

(9 Recommend to the Board, al |l remunerati on, inov

(4) CORPORATE SPRPESRQONS|I BCQMMIYTTEE

Our Company has <constituted a Corporate Social R ¢
provisions of Section 135 of the Companies Act, 201
Policy) Rul es, 2014, andl| aottihenms aipfpl ascgabl asramesda

(including any stat-aenactymenotditfh e€rade o fonfsqrs )t loe trieme b
passed at the meeting of the Board held on October

Name of Directo|Designati on Nature of
Commi ttee

Saurabh Mal hotr |Chair man NoEXxecutive Di

Neha Vohra Me mber I ndependent Di

Arpita Dilip TalMember I ndependent Di

The Company Secretary of the Company would act as
Committee.

A. Tenur e:
The Corporate Soci al Responsibility Committee sl
the Board wunti Ibyohteh eBonairsde, rteos odarerdy out the func
Responsibility Committee as approved by the Boar
B. Quorum and Meetings:
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(5)

The Committee shall meet at | east omaehi ndaofea
the total strength of the Committee or two membe

C. Scope and terms of reference:

The terms of reference of the Corporate Soci al

foll ows:
(@ Formul ate and recommend to the Board, a CSR p¢
undertaken by the Company as specified in Sche

(b)) Review and recommend the amount of expenditu
undertaken by the Company.

(¢ Annually review the CSR Policy and associated
Company and make appropriate recommendations t

(d Monitor if the Company is taking appropriate n
of CSR activities.

() Formul ate and monitor the i mplementation of t|
the Companyb6s CSR policy and provisions of aprg
f) Monitor the administrative overheads in pursue

that they do not exceed the prescribed threshc

(99 Such other matters as may be required to be c:
Committee pursuant to amendment wunder any | aw,

I NTERNAAMPLAI NTS COMMI TTEE

Our Company has constituted an Internal Complaints
of Women at Wor kplace (Prevention, Prohibition and
Compl aints Committee whe Bppradvdedel by omedtainunagrogf 11,

Name of Direct¢Designation Companyo6s

Commi ttee me mber
Hi ral JayeshkunPresiding OfManaging Directo
Anj al i Samel I nternal Men Seni or Manager
Sandesh Kesarkdglnternal MenAssi stant Manage
Sheanaji DamaniExternal MenmAdvocat e
The terms of reference of the Internal Compl aints (
(@ To work towards providing a safe and respectful \
(b) Organi ze training and awareness programs (cl assr
(¢ To receive and di spose of the complaint received
(d To ensure the complaint to be received in writin:¢
() To ensure to provide all reasonabl e assistance t (
f) complaint in writing.

(99 To conduct the enquiry.
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() To take every such step at the request of the ag
matter.

) To ensure that monetary settlement is not througl

H To keep the record of every complaint and settl el

(kY To provide the requisite copy of the settl ement

) To ensure not to conduct an inquiry into the mat!t
(M To submit an annual report to the employer and di
Policy on Disclosures and Internal Procedure for Prev

Our Company wundertakes to comply with the provisions

Trading) Regulations, 2015, as amended from time to
Stock Exchange in bhdDarefuotbhehasthppBoaerd and adopt
in view of the proposed public issue.

OQur Company Secretary cum Compliance Officer are resp

and adhering to the rskasifovethafpremaéenbnonaafl pni te
of conduct usnudpeerr vtihsei oorv eaofaltlhe Boar d.

KEY MANAGERI AL PERSONNEL AND SENI OR MANAGEME

OQur Company is managed by our Board of Director s, a s
empl oyees of our Company. Bel ow are the details of tFh
of our Company:

KEY MANAGERI AL PERSONNEL

Hir al Jayeshlsumare SMaanhagi ng DiFerctdet @aif |l use@uomipansyg e c
ManageniBnt ef Profile of theabDiiReerutneerrsatofond Co mGempahy
Directlhhegi nnill@gd on page

MrShivamiSi ndilea Company Secretary and Heompl iaaan as sofcfi iad
of the Institute of Company Secretaries of India sinc
(Honour s) from Panjab University, Chandigarh in year
CompanyarSyecatetM/ s Gupta Shifarbm &aAssaoygi @fle@8Adlladbi dn
an Associate Company Secr etfarroym wAutghu sM. Q.1 ,J i2n0d2a2l t&8 A&
He joined our Compathey hoansy @atremb e8f & pez202h.ce in secret

Mr . Ki shore iGantplag ®hminef Financi al Oof ficer of our Col
Commerce degree (Financial Accounting and Auditing (¢
He has previously ser veAdc caosu nah sSaeanti oMo | Aisdsa ys tDaenstt i Maantai goen
from February 01,ardl1E) olor MayJeBdl, MBEMBRDIPrfivamed kl yni 2 & 0
July 1He 2a0l12s20 wor ked asAac dHeratds oif n Depeak GmewngExgompanii 8
from September 19, .20He jtooi nOcd odbuerr @o3mp a2n0y2 4das Chi ef F
202He. has around 14 years of experience in the field

SENI OR MANAGEMENT

Devendra Singh

Devendra Singh a&egiuderaedmualfyCempamyngand has been assoc|
since August 07, Baehel dle cbhmptesetli aimsAlel yleabad 991%i.
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previously worked with Dhanik Food & Bever algressj WPs i vat
Private Limited as ZA&0S%$70M.Aufgruosm No7v,e ngbOelr9 ,01land wi t h Tr
Private Limited as area sales manager.

Rat hod Nitin Ramesh
Rathod Nitin Ramesh is currently serving as quality ¢

with our Company s8slenbasAogmpt e2éd BOB2Bachel or of Tec
Vasantrao Madk MKai ahhwVi diynapteled hyedrardthazi He has pr

Fraazo, as quality intern from June 22, 2022 to Augus
The remuneration paid to the Key Manageri al Personne
during the Fiscal 2025 are as foll ows:
(Rs. I n Lakhs)
Key Managerial Personnel
Key Managerial Personnel Designation Remuneration Paid during
the last Financial Year
Ms. Hiral Shah Managing Director 31.30
Mr. Shivam Singla Company Secretary and 0.4
Compliance officer
Mr. Kishore Ganpat Rane Chief Financial Officer 3.52
Senior Management
Senior Managerial Personnel Designation Remuneration Paid during
the last Financial Year
Mr. Devendra Singh Regional Head 5.78
Mr. Rathod Nitin Ramesh Quiality control executive 3.50

STATUS OF KEY MANAGERI AL PERSONNEL AND SENI OR
Al | our Key Manageri al Personnel and Senior Managemer

RELATI ONSHI P BETWEEN KEY MANAGERI AL MANRGEMENE L

None of the Key Managerial Personnel and Senior Manac
section 2(77) of the Companies Act, 2013.

ARRANGEMENT AND UNDERSTANDI NG WI TH MAQUSROMERS,
SUPPLIERS OR OTHERS.

None of our Key Manageri al Personnel or Senior Manage
arrangement with our major sharehol ders, customers, s

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL OR SENIOR MANAGEMENT

Except as disclosBeB8hanehbkedsrgtobnDebeéegtordgnph)® aupage
none of our Key Managerial Personnel or Senior Manage

CHANGES IN KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT IN THE LAST
THREE YEARS
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Foll owing have been the changes in the Key Manageri al
year s:

Name Date of qNature ﬁRemarks

Jayveersing|October (QCessatiCessation as Chi e
Shekhawat
Ki shore Gan|October OAppointnAppointment as Ch

Suni | Hami r|October J1JCessati (Cessation as Comp

Ay ar

Shivam Sing|October 1JAppointigAppoint ment as q
and Compliance Of

For details of the changes in the DirCecathogress aofn o uhre Bux
in the | adgtbedhirereillBg®®aos page

CONTI NGENT -\ D) DEFERRED COMPENSATI ON PAYAB
PERSONNEL AND SENI OR MANAGEMENT

None of our Key Manageri al Personnel or Senior Manage
deferred compensation accrued for the Fiscal 2024.

SCHEME OF EMPLOYEE STOCK OPTI ON OR EMPLOYEE S

OQur Company does not have any Employee Stock Option
other similar scheme giving options in our Equity Sha

ATTRI TI ON OF KEY MANAGERI AL PERSONNEL OR SENI (C
As of the date of filing of this Red Herring Prospect

and Senior Management of our Company is not higher t
see the s@ut i BonisHuintadne dRelis dergd ed nilrbgp on page

PAYMENT OF BENEFI TS TO OURALONARE CERED)Y NON

Except for the payment of salari es, perquisites, and
business andRatatedcPaséetdndenint hRe scthaatpddke rFionath ci al S
beginning2@8 weaghkawe.not paid/ given any other benefi
t wo pr eceddi nwge vienatresnd t o make such payment/ give such
Red Herring Prospectus.

BONUS OR PROFIT-SHARING PLAN OF KEY MANAGEMENT PERSONNEL AND SENIOR
MANAGEMENT

None of our Key Manageri al Personnel andh&8enhgr pMana
our Company.

RETI REMENT AND TERMI NATI ON BENEFI TS

Our Key Managerial Personnel and Senior Management h
Company which include termination or retirement benef
empl oyment in our aCommanyonre odpaerthanikKey Manageri al P

is entitled to any benefit upon termination of empl oy
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OUR PROMOTERS AND PROMOTER GROUP

OUR PROMOTERS

The Promoters of our Company are Mr. S a u,r aNbsh. Maal nhiotthra
Mal hanhdaSakuma I nfrastructure and Realty Private Li mi

As on the date of this Red HedAPdEgUPPYSTbates, of heuP
repred®®n®io®fy tikbsumrpp eigui ty share capital ofumpuaf Comp
the Promoter6s sharehédCdphngal i Saput eCopdBahlyodusedr omo:!
sharehol ding begt peni @3gfeanhdbs Red Herring Prospectus.

DETAI LS OF OUR PROMOTERS

The Promoters of our Company are Mr. Sau,r aNbsh. Maal nhiotthra;
Mal hahdaSakuma I nfrastructure and Realty Private Li mi
Il ndi vi dual Promoters

1. Mr. Saurabh Mal hotr a

Our Promoter, Mr. Saurabh Malhotra, ag€years, serves as th
Chairman and Noifexecutive Director on our Boardror the
complete profile ofSaurabh Malhotralong with details of hig
date of birth, personal address, educational qualificati
professional experience, position/posts held in the
directorships held, business and financial activities, 0
directorships, other ventures, and special achieves, please
refer to t h@urMahaggnerdr begt hed
194 of thisRed HerringProspectus.

' “#| His PAN is AAEPM3935G
As on the date of this Red Herring Prospectus, Mr. Saurabh Malhotra HH@&0R0 Equity Shareg
representing 16.76% of the pissued, subscribed, and paid equity share capital of our Company.

2. Ms. Kusum Chander Mohan Mal hotr a

Name Ms. Kusum Chander Mohan Malhotra
Date of birth: January 02, 1947
Age: 79 years

Address Flat No. 2502, RNA Mirage Sudam Kalu Ahire Ma
Worli, Mumbai, Maharashtrd00030

PAN: AAJPM4489Q

Education qualification: Bachelor of Arts from University g
Delhi (Year 1966)
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Experience Since 1995, Ms. Kusum Chander Mohan Malh
has held directorships in various companies and is curr
serving as a director in the entities as mentioned below undj
h e a d Othegdirdctorships heful

Other directorships held:

(&) Sukriti Trading Limited

(b) LT Sagar Coastal Transport Private Limited

(c) Sakuma Finvest Private Limited

(d) MS Port Terminal Private Limited

(e) MKG Infra And Realty Private Limited

() Marwar Consultancy Private Limited

(g) Sakuma Infrastructure and Realty Private Limited

Other ventures. Other than the entities forming part of t
Promoter Group, she is not involved in any other venture.

Special achievementsNA

Business and financial activitiesShe holds the directorship in t
entities as mentioned Othay
directorshipsheld and sharehol ding i
Promoter Group.

As on the date of this Red Herring Prospectus, Ms. Kusum Chander Mohan Malhotra h@®@sEquity
Shares, representing 04®% of the preissued, subscribed, and paid equity share capital of our Compa
* Includes Equity Shares jointly held by Kusum Malhotra with Saurabh Malhotra, Kusum Malhotra be
first holder

Ms . Vanitha Mal hotr a

Name Ms. VanithaMalhotra
Date of birth: November 11, 1978
Age: 47 years

Address Flat No. 2502, RNA Mirage Sudam Kalu Ahire Ma
Worli, Mumbai, Maharashtrd00030

PAN: AJJPM0O661K

Education qualification: Post Graduate Diploma
Communication and Media from Shreemati Nathibai Dam
Thackersey Women's University, Mumbai (Year 1999)

Experience Ms. Vanitha Malhotra is the Managing Director
Sakuma Infrastructure and Realty Private Limited since 2014
has an experience of over 10 years in the real estate industry

Other directorships held:
(a) Sukriti Trading Limited
(b) LT Sagar Coastal Transport Private Limited

Page214of 396



(c) MS Port Terminal Private Limited

(d) MKG Infra And Realty Private Limited

(e) Marwar Consultancy Private Limited

() Sakuma Infrastructure and Realty Private Limited

(9) Kuma Infra and Realty Private Limited

(h) Sakuma Warehousing and Packaging Private Limited
() Samavama Infra and Realty Private Limited

Other ventures. Other than the entities forming part of {
Promoter Group, she is not involved in any other venture.

Special achievementsNA

Business and financial activitiesShe holds the directorship in t
entities as menti oned Othey
directorshipsheld and sharehol ding i
Promoter Group.

As on the date of the Red Herring Prospectus, Ms. Vanitha Malhotra holds 02 Equity Shares, represe
than 0.01% of the prissued, subscribed, and paid equity share capital of our Company.

Corporate Promoter

4.

Sakuma I nfrastructure and Realty Private Limited

Sakuma I nfrastructure and Realty PBakame Ei maheda
Services (Il ndia)oRPr MalaxcO%bn i Bmi t @& provi si ons of Co
Further, the name of S$Shlku@ampanhgr watsi chahgear ket fin
anaf r esh coefr tiifdarapoer ati on dated October 14, 2003,
Companies, Maharashtra, Mumbai effecting such name
June2®17,, the name of thefiSatmmanyntwwasnahaonget Maohk
Li miot emkfuma I nfrastructure andARfrad¢dly e tviaftiec dti en
datJeud y 01 ,wax0llsRegidstbyanr hef Companies, Maharashtr

The registered office o0418SakAuuntau sl ndhraambies sSi t3u aA nerd
Mahi ndr a Tower , WORL I , Mu mb a i City, Mumbai , Ma h

identification number of Sakuma I nfrastructur

U45400MH1995PTC086489. As on the date of this Red
Realty Private Limited is a company with an o6actiyv

Main objects of our Corporate Promoter

The main object sasofmeSa ki wmae:dl rhferrae i anrbee | o w

1.To i mplement all/l the infrastowenau,r atr pfrfoijecmandd
stands, wat er supply augmentation, hospitals,
projects which would helrpli hadeVvetopment of infr
2. To construct-moegelectrepaiid,d,execut e, devel op, i mp
mai ntain, and demolish highways, airports, eXpr e
tunnel s, rail roads, altloevwws hi posrcthemepav amnerktss ,
canal, well s, ports, reservoirs, embankment s, [
sanitary water treatment plants, entertainment
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convention centres, seminar centres, exhibition
or any other structur al or architectural work an
or paving wor k.

3. To acquire by purchase, | ease, exchange, rent,
hereditaments of any size, tenure or descriptio
connected with | ands so suntuadsdmay dba odedaeamend tehxe
particulars by |l aying out, developing or assisti
decorating, furnishing and maintaining offices,
housesal owsng chawl s, factories, war ehouses, shopy
conveniences and by consolidating or connecting
renting, selling outright or bysimwmst aoltlhmemtiseom
di sposing of the same on any other terms and con
|l i ke |and, buildings, Transfer of Development Ri
nooommerci al cscemsp laenxde so,t hheoru | mmovabl e properties

therein.

4 . To | et out on rent, on hire, |l ease, |l icence or
privileges, titles, flats, Il icences, hereditamen
absolutely or conditibhgallyeaml ywaod yonwpekpegt uamb
el sewhere and to receive rent, charges, royaltie
value or other consideration there againgt as ma

from time to ti me.
Board of Directors of our Corporate Promoter
The board of directors of Sakuma I nfra as on the d

1.Vanitha Saurabh Mal hotra
2. Kusum Chander Mohan Mal hotr a

Capital oSt rowct WCroer por ate Promoter

The capital structure of Sakuma I nfra as on the da

Authorised Capital

50,00,000 equity shares of Rs. -184ach Rs. 5,00,00,000/

Issued, paidup and subscribed share capital
35,29,008 equity shares of Rs. 1€4ach Rs. 3,52,90,080/

Shareholding Pattern of our Corporate Promoter

The shareholding pattern of Sakuma Infra as on the
Name of Shareholders No. of Equity Shares of  Shareholding
face value of Rs. 10 eact Percentage
(%)
1. Saurabh Malhotra 13,60,530 38.55
Kusum Chander Mohan Malhot| 14,74,020 41.77
jointly with Saurabh Malhotra
3. Vanitha Malhotra 38,500 1.09
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4. Sakuma Finvest Private Limited | 50,000 1.42
5. Garv Saurabh Malhotra 6,05,958 17.17
Total 35,29,008 100.00

Promoters of our Corporate Promoter

s on the date of Red Herring Prospectus, the foll
) Vanitha Mal hotr a
i )Kus@mander MRbhahbr a

A
(
(
(iii9aurabh Mal hotr a
(

v)Sakuma Finvest Pvt. Ltd.
Change in control of our Corporate Promoter
There has been no change in the control of Sakuma

this Red Herring Prospectus.

DECLARATI ON

I n relation to our individual Promoters, our Company
number, aadhar card number and driving |icense number
Equity Shares aretpeopiomedoRed bitgdmmpispedt ks

I n relation to corporate Promoter, our Company <confi
number (s), company registration numivber an@akidstha e s 8f n
regi stered shall be submitted to the Stock Exchanges
time of filing of this Red Herring Prospectus.

CHANGE I N THE MANAGEMENT AND CONTROL OF OUR CQ(d

Mr . Saurabh Mal hotr a, Ms . Kusum Chander Mohan Mal hotr
Promoters of our Company. Upon the demise of Chander
Promoter of our Companyll,Swhs2e3q u erutrisy,a notn tNoo vae mh ggrh t s
and Realty Private Limited was allotted 62,20, 000 Eqg!
of our Company. As a result of thiBr aomaothar i Saswreabh hMe
was subsequently reduced from 40% to 16.71% and of Pt
from 60% Msa OWah® %ha Mal hotra was introduced as the pr
dated NovemBer 20rtheer5det ai |l sCappietaaslieod S terd gedrtnucinea@tem
93®f this Red Herring Prospectus.

Further, except as diOscl| &Ma @ dog ebneegh hnen i enByd potindr ipsat giRte Id e H e fii
Prospectus, there has been no change in the managemen
as on the date of this Redf 6lBr o motgheriPsabisypiecu ails , Pt dvrao tCe
Saur abh MWsa.l hbugwem Chandean dJVoMsa.n Wianla i ditao éMa | Gont par at e P

Sakuma I nfrastructure and Realty Private Limited.
EXPERI ENCE OF OUR PROMOTERS

Our Promoters, Mr . Saurabh Mal hotra and Ms. Kusum Cha
line of businesgsroheomur ol Compaamoter, Ms . Vanitha Mal
experience in tiFkerredeaelt aessatea redasti op. to the experie
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our Company, pl ease Qurf eManageadnrtiRrpmetr et i a h-@ dPifiomot
Details of Obegi PnpoandgStadenig.3

I NTEREST OF PROMOTERS

Our Promoters are interested in our Company to the ex
the extent of their sharehol ding in otuhre oinvpiadneyn d s( ip a
and otheridiséespbatioh their shareholding in our Comg

Promoters in oQapiCtoarlp d8guitsteersdiar ehol ding of the Pr
Gr oabpe gi romi mp3E3g e

Our Promoters may also be deemed to be interested to
of expenses payable to them as DOuecMandDhpeme mmi nBoar d
padg®adf this Red Herring Prospectus.

Additional ly, our Promoters may be interested in tran
in which our Promoters hold shares, or (ii) controll
Promoters in fiRerst@dmmaSFyah aagRexi tak ed Par toy ohr2gégaecti ons

OQur Promoters are not interested as a member of a fi
paid to our Promoters or to any firm or company, in
him to become, aorditroe cquoarl,i fpyr ohmont earss or ot her wi se for
by such firm or company, in connection with the promo

Except as stated Oor t h as isaeRedssstioant se deSFtia nta ibedrXeiNH -
Rel ated PardybeganpsaloSmndlasepagecti vel y, (i) our Promot
any property acquired or proposed to be acquired by o

and (ii) our Promoters do not have any iitnitoenr esft i anc
construction of building or supply of machinery.

Our Promoter is not interested in any other entity wh
Company.

OQur Promoter may also be interested to the extent of

by our Groommp adhgt &i hanscieal AIQuére bManreadgeanRens fiat ed Fi nanc
St at eonemt sonpian@Bl 9and2Bespeofi vai g Red Herring Prospect

PAYMENT OR BENEFI TS TO OUR PROMOTERS AND PROM(
TWO YEARS

Except as di scl| Resstda taendd SRsidrtaatimdcelihailsne dii Par toy aT@darnfs act i
Manageimemgt romi mp&Yyaendd9,4 r es ptelcei & ehys been no amounts pa
by our Company to our Promoters or any of the member:
date of this Red Herring Prospectus, norensfithetre an
Promoters or Promoter Group as .on the date of this Re

COMPANI ES/ FIRMS WK  TH WHI CH OUR PROMOTERS HAS
(THREE) YEARS

Except as swatredribenmeemder have not disassociated ther
the preceding three ye&es fHeomiinlye Pd atsp eatft ufsi. |l i ng of
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Name of the Reason for and

Business Details

company / firm Name of the Date of circumstances leading to . .
. . . e ; . of Disassociated
disassociated Promoter(s) Disassociation disassociation and terms .
. . Company/Firms
from of disassociation
1. KMSM Infra Saurabh 15/05/2024 Resignation u/s 168 of the | Engaged in the
and Realty Malhotra Companies Act, 2013. business of Real
Private Limited estate

activities with own
or leased property
which includes
buying,

selling, renting and
operating of
selfowned or
leased real estate
such as apartment
building and
dwellings, non
residential
buildings,
developing and
subdividing real
estate into lots etc,

2. GKSM Infra and| Saurabh 15/05/2024 Resignation u/s 168 of the | Engaged in the
Realty Private | Malhotra Companies Act, 2013. business of Real
Limited estate activities

with own or leased
property which

includes buying,
selling, renting and
operating of
selfowned or
leased real estate
such as apartment
building and
dwellings, non
residential
buildings,
developing and
subdividing real
estate into lots etc.

3. RPSU Infra and| Saurabh 01/07/2024 Resignation u/s 168 of the | Engaged in the
Realty Private | Malhotra Companies Act, 2013. business of Real
Limited estate activities

with own or leased
property which

includes buying,
selling, renting and
operating of
selfowned or
leased real estate
such as apartment
building and
dwellings, non
residential
buildings,
developing and
subdividing real
estate into lots etc.
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LI ' TI GATI ON DETAI

For det ail s
Promoters,

on

i f any,

beginni nh8d@&fn tphage Red

MATERI AL
TO EQUITY SHARES

have
further

Our Promoters
Co mp &roy.

l'itigations

GUARANTEES GI VEN

not

Herring

given
informati on,

and

any

LS PERTAI NI NG TO OUR PROMOTERS

di sputes

BY OUR PROMOTERS TO

materi al

OUR PROMOTER GROUP

In addition to the
1. Natur al Per sons
As per Regul ati

Promoter Group

Promoters named above, the
who are part of the Promoter
on 2(1)(pp) (i i) of the SEBI
(due to thei relationship

Name of the Promoter

Relationship with Promoter

Name of the relative

Father Late Chander Mohan Malhotra
Mother Kusum Chander Mohan Malhotrg
Wife Vanitha Malhotra
Brother -
Sister Shipra Chander Mohan Malhotra
Mr. Saurabh Sister Shikha Sahni
Malhotra Son Garv Saurabh Malhotra
Daughter Kriti Saurabh Malhotra
Spouseds Fa Madanlal Thakurdas Grover
Spousebs Mot Rajrani Madanlal Grover
Spouseds Brg Vivek Madanlal Grover
Spouseds Si -
Father Late Gurdasram Khosla
Mother Late Satyavati Khosla
Husband Late Chander Mohan Malhotra
Brother -
Sister -
Ms. Kusum Chander Son(s) Saurabh Malhotra
Mohan Malhotra Daughter Shipra Chander Mohan Malhotra
Daughter Shikha Sahni
Spouseds Fa Late Ayaram Malhotra
Spouseds Mot Late Ram Piyari Malhotra
Spousedbds Brg Late Brij Mohan Malhotra
Spousedbds Si -
Father MadanlalThakurdasGrover
Mother Rajrani Madanlal Grover
Husband Saurabh Malhotra
Brother Vivek Madanlal Grover
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2.

Sister R

Son Garv Saurabh Malhotra
Ms. Vanitha Daughter Kriti Saurabh Malhotra
Malhotra Spouseds Fal Late Chander Mohan Malhotra
Spouseds Mot Kusum Chander Mohan
Malhotra

Spouseds Brg -
Spouseo Si | Shipra Chander Mohan Malhot

s
Spouseds Si Shikha Sahni

Body Corpor at eSaaksu nmaa plrnofmroatsetrr,ruct ure and Realty Pri
A. A subsidiary or holding company of such body <cor
ExceptR€t &i K Mart Limited, following are the sub

(i )Marwar Consultancy Private Limited

(ii T Sagar Coastal Transport Private Limited
(iiiMS Port Terminal Private Limited

(i v Sakuma Warehouse and Packaging Private Li mi
(v) MKG I nfra and Realty Private Limited

B. Body corporate in which the promoter holds 20% (
and/ or body corporate which holds twenty percent

(i )Prospeftwa and Realty Private Limited
(ii Kuma I nfra and Realty Private Limited
(iiiSakuma Exports Limited

Corporate Entities or Firms forming part of the Pr

As per Regpp)a(tiivo)n o2f( 1t)h(e SEBI | CDR Regul ati ons, t h
our Promoter Group:

Sr No. ‘ Nature of Relationship Entities
1. Any bodycorporate (other than subsidiary & associg (a) MS Port Terminal Privats
in which 20% or more of the share capital is held by Limited
Promoters or an immediate relative of the Promote| (b) LT Sagar Coastal Prival
a firm or HUF in which the Promoters or any one Limited
more of his immediate relatives is a member; (c) Samavama Infraand Realty

Private Limited

(d) Marwar Consultancy Privat
Limited

(e) Sakuma Warehousing An
Packaging Private Limited

() Sakuma  Finvest  Prival
Limited

(9) MKG Infra and Realty Privat
Limited

(h) Kuma Infra Realty Privat
Limited

(i) Infotrack Systems Limited
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0

(k)
o

(m) Prosperty Infra and Reall

(n)

GMK Systems and Logistig
Private Limited

Sakuma Exports Limited
Prosperty Real Esta
Solutions Private Limited.

Private Limited
Sukriti Trading Limited

2. Any body corporate in which a body corporate
provided in (A) above holds twenty percent or more
the equity share capital; and

(@)
(b)

(c)

Sakuma Exim DMCC
Sakuma Exports Pte Limite
Singapore

Sakuma Impex Limited UK

3. Any Hindu undivided family or firm in which th
aggregate share of the Promoters and their relativ
equal to or more than twenty percent of the total cay

(@)
(b)

Shikha Sahni
KRS Tech (Proprietorship)

Ot her persons included in Promoter Group

None of other persons form a

part of Promoter grou

isharehol ding of the Promoter
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OUR GROUP COMPANI ES

I n accordance with the provisions of the SEBI I CDR R
Such companies (other than corporate promoters and su
during the perciiamad fionrf owhmaah ofni nasn di scl osed, as cover |
and (ii) any other companies considered materi al by t
Accordingly, with respect to point (i) above, al |l s u

transactions as covered undéi AShd8apppécabhe ®esbaht
Statements, have been tonsedmsedfashgr 8EBl cb@PRnNnRegul

With respect to potihhadbaf¢idi §J¥ eaibewe mMympuadtedSeddb mpany (ot he
the companies covered under the schedule of related p
of the promoter group (in terms of Regulation 2(1)(p
onemore transactions during the most recent compl et e

applicable) in the Restat edwhriimh nicn dail viSd wiad leloye nd x3c eoef d
of the total restated revenues of the Company as pe
compl eted Financi al Year (and the relevant stub peri
materi al in nature.

The following companies are identified as Group Comps

(a¥akuma Exports Limited.
(bMarwar Consultancy Private Limited

(cKuma I nfra and Realty Private Limited

I n accordance with the SEBI | CDR Regul ations, certain
for the previous three Financi al Year s, extracted froc
are availableiagaatedebwbtbwitdbei hdnks mentioned here

comply with the requirements of the SEBI | CDR Regul at
None of our Company, the BRLM or any of the Companyds
advisors, agents, or representatives have verified tAh
DETAI LS OF OUR GROUP COMPANI ES

The details of our Group Companies are provided herei

A. Sakuma Exports Limited (fAiSakuma Exportso)

Corporate I nformation:
Sakuma Exports is a public company I imited by shai
301, Near Mahi ndra Tower, S S Amrut war Lane, Wo r |

i ncorporated on August 3195200%heuacdepot atee Codh@mani
Sakuma Exports is L51909MH2005PLC155765.

Financial I nfor mati on

| accorwiatnt et he SEBI | CDR Regul ati onsSaktuhmea fEixmpaomrdis:
for FYheP24 FY2420a2n3d -FY @0€2available on the websi
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https:/ / www. sakumae xeparlttslITthde.ndGonmp ampu n dhiasl- ent er e (
Compete Agreement with Sakuma Exports dated Novem

Mar war Consultancy Private Limited (AMarwar Consul

Corporate I nformation:
Mar war Consultancy is a private company | imited by
B-418, Near Mahindra Tower, S S Amrutwar Lane, Wor |

was incorporated on Auagmisds 18ct 201N1D56 .unTdhee d drep cCroant
of Marwar Consultancy is U74900MH2010PTC206734.

Financi al I nformati on:
I n accordance with the SEBI | CDR Regul ati ons, t h

Consultancy 2675 FKRed2 BNI2FX4 20 2available on our Co
ht tps:/ / ckkretai ITrhar tCocnopna/niyn viea $-©cemp eetree dAgirneteomeant N

Mar war Consultancy dated November 22, 2025.

Kuma I nfra and Realty Private Limited (AKuma | nfr a
Corporate I nformation:

Kuma I nfra is a private company | imited by shares
286, Aurus Chambers, Shivram Seth Road, Worl i, Mu n

was incorporated on Decnepnabneire sl 1A ct2 0 20,1 3un dleéhre tchoe p
number of Kuma I nfra is U70109MH2020PTC351710.

Financi al I nformati on:
I n accordance with the SEBI | CDR Regul ations, the

FY 2-D2 A FYy-242028d PY3 2a0r2e2 avail abl e on our Com
www. ckkret/aindnwmasttorcods m

NATURE AND EXTENT OF | NTEREST OF OUR GROUP CO

A.

I nterest in the promotion or formation of our Comp
Our Group dOoimpari é Mt erest in the promotion or forn
I nterest in the properties acquired or proposed t
years before filing of this Red Herring Prospectus
Our Group Companies do not have any interest in th
years preceding the date of filing this Red Herrin
I nterest in transactions for acquisition of | and,

Our Group Companies does not have any conetrresdct i on.
of building or supply of machinery &etc.
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LI TI GATI ON AGAI NST GROUP COMPANI ES

Except as state@uitrsttameal i miga fti @ri gtait ti loendb eagn ch nMantge roina Ip a
288 there is no pending litigation involving our Gr ol
Company.

COMMON PURSUI TS BETWEEN OUR GROUP COMPANI ES A

Ot her than Sakuma Exports Limitedengtahgeerde iins brucs i mtelsesr

similar to those of our Company. Further, our Group C
by its constitutional documents to engage in the san
cuntéy not engaged in similar | ine of business, it ma

Promoters are currently on t heGrboougr dCoampda/nare sh o lodu re gl
these Group Companies ensure adoption of necessary p
any instances of conflict of interest, if and when th
oo conflict in the past.

CONFLI CT OF | NTEREST

Except as OusclBusediRé atidit ed SEian eemMxinXdsM IRel ated party

transactitdirese are no conflicts of i nt etrheesitr breetsweeecnt i
directors) and any |l essors of immovable properties (v
Further, there is no conflict of interest between the

party service providers of our Company (who are cruci

RELATED BUSI NESS TRANSACTI ON WI THI N THE GROUP
ON THE FI NANCI AL PERFORMACE OF OUR COMPANY.

Except as (Reswmted Einareidl Statementdi Note XXXI Il Related Parties Transactions
beginningon page228 there are no other related business transactions between our Group Companies and our
Company.

BUSI NESS | NTERESTS

Except in the ordinary coiRestatdd BRian @ieidstXdaXild as st
(Rel ated Pardlyedgirmmismp2gBewrn sGr oup Companies do not hav
in our Company.

CONFI RMATI ON AND DI SCLOSURES BY OUR GROUP COMP

Unl ess otherwise specifically stated in this section:
1.0ur Group Companies have not failed to meet the I|is
stock exchange in India or abroad;

2.Except for Sakuma Exports LimiOedemasRemgultatoomrey amd

Discl oPbetraisl s of Public/ Rights Issues by Listed Gr
Companies in thebdagisnniThhg B Ypage "0wd. our Group Col
compl eted any public or rights issue (as defined wu
year s.

3.As on date ofPrnds pme Rteds ,Hemao i chgbt securities issued
|l isted on any stock exchange in India or abroad.
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RELATED PARTY TRANSACTI ONS

For details on Related Party Trans-aXXtXillast afeduFi €&mgp
St atements undeRe ¢ thReit isancctii aolnd Shietglicomieai2t®B on page
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DI VI DEND POLI CY

Under the Companies Act, a Company can pay dividends
the general meeting of our Company.

The Articles of Association of our Company also gives

interim dividends as appear to the Board to be justi
payabl e for amncyepRi maintc iodl pYeoafri tesx of our Company for t
year or years, which shal/l be arrived at after provi (

Companies Act, 2013.

Our Company does not have any for mal di vidend policy
Shares. The decl aration and payment of dividend wil!]l
by the Sharehol der sdiosfcroeuri o@o napnadn ymaayt dtelpeeinrd on a nur
results of operations, earnings, Companybés future ex
financi al condition, contractual srasdr iodthieansf,acda pplsi
relevant by our Board of Directors.

DI VI DEND PAI D ON EQUITY SHARES

Our Company has not decl ared any dividend on the Equi
corporate actions pertaining to the payment of divi de
payment of dCaompamyfsu tiuyrt doel r
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SECTIION FFI NANCI AL | NFORMATI ON

RESTATED FI NANCI AL STATEMENTS

(This page is |l eft blank intentionall\
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To,

SSRV & ASSOCIATES

CHARTERED ACCOUNTANTS
609/B Wing,Express Zone, Off Western Express Highway,Malad — East, Mumbai-97,India

INDEPENDENT AUDITOR REPORT ON RESTATED FINANCIAL STATEMENTS

The Board of Directors

C K K Retail Mart Limited

(Formerly known as C K K Retail Mart Private Limited)
Aurus Chambers, B - 418, Near Mahindra Tower,

S S Amrutwar Lane, Worli, Mumbai City,

Mumbai, Maharashtra, India, 400013

2.

We have examined the attached restated financial information of C K K Retail Mart Limited (Formerly
known as C K K Retail Mart Private Limited ) (hereinafter referred to as “the company”) comprising
the restated statement of assets and liabilities As at September 30, 2025, March 31, 2025, March 31, 2024,
and March 31, 2023, restated statement of profit and loss and restated cash flow statement for the period
ended September 30, 2025 and financial year ended March 31, 2025, March 31, 2024, and March 31, 2023
and the summary statement of significant accounting policies and other explanatory information (collectively
referred to as the “restated financial information” or “restated financial statements”) annexed to this
report and initiated by us for identification purposes. These Restated Financial Statements have been
prepared by the management of the Company and approved by the board of directors at their meeting in
connection with the proposed Initial Public Offer (“IPO”) of equity shares on NSE Emerge platform of
National Stock Exchange Limited (“NSE”) of the company.

These restated summary statements have been prepared in accordance with the requirements of:

(i)  Section 26 of Part — [ of Chapter Il of Companies Act, 2013 (the “Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

(ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations”) and related amendments / clarifications from time to time
issued by the Securities and Exchange Board of India (“SEBI”);

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“Guidance Note™)

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements
for inclusion in the Red Herring Prospectus, Red Herring Prospectus and Prospectus (“Offer Document™)
to be filed with Securities and Exchange Board of India (“SEBI”), relevant stock exchanges and Registrar
of Companies (Mumbai) in connection witi the proposed IPO. The Restated Financial Statements have
been prepared by the management of the Company on the basis of preparation stated in Annexure IV to the
Restated Financial Statements. The responsibility of the board of directors of the Company includes
designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Statements. The board of directors are also responsible for identifying
and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Financial Statements taking into consideration:

(i) The terms of reference and terms of our engagement letter requesting us to carry out the assignment,
in connection with the proposed NSE EMERGE IPO of equity shares of the Company;

(ii)  The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

(iii) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and
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SSRV & ASSOCIATES

CHARTERED ACCOUNTANTS
609/B Wing,Express Zone, Off Western Express Highway,Malad — East, Mumbai-97,India

(iv)  The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
ICDR Regulations and the Guidance Note in connection with the proposed NSE EMERGE IPO of
equity shares of the company.

The Restated Financial Statements of the Company have been compiled by the management from audited
financial statements for the period ended September 30, 2025, and financial year ended March 31, 2025,
March 31, 2024, and March 31, 2023.

Audit for the period ended September 30, 2025 & financial year ended March 31, 2025 was audited by us
vide our report dt. December 12, 2025 & September 2, 2025. Audit for the financial year ended March 31,
2024, was audited by M.B. Agrawal & Co., vide their report dt. July 6, 2024 and for the financial year ended
March 31, 2023 was audited by M.L. Sharma & Co., vide their report dt. September 27, 2023. There are no
audit qualifications in the audit reports issued by us and by the previous auditor which would require
adjustments in the Restated Financial Statements of the Company.

Based on our examination and according to information and explanations given to us, we are of the opinion
that the Restated Financial Statements:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications retrospectively in period ended September 30, 2025 and
financial year ended March 31, 2025, March 31, 2024, and March 31, 2023.

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports;

c) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

In accordance with the requirements of the Act including the rules made there under, ICDR Regulations,
Guidance Note and engagement letter, we report that:

(i) The “Restated statement of asset and liabilities” of the Company As at September 30, 2025, March
31,2025, March 31, 2024 and March 31, 2023 examined by us as set out in Annexure I to this report
read with significant accounting policies in Annexure IV has been arrived at after making such
adjustments and re-groupings to the audited financial statements of the Company, as in our opinion
were appropriate and more fully described in notes to the restated summary statements to this report.

(ii) The “Restated statement of profit and loss” of the Company for the period ended September 30,
2025 and financial year ended March 31, 2025, March 31, 2024 and March 31, 2023 examined by us,
as set out in Annexure II to this report read with significant accounting policies in Annexure IV has
been arrived at after making such adjustments and re-groupings to the audited financial statements of
the Company, as in our opinion were appropriate and more fully described in notes to the restated
summary statements to this report.

(iii) The “Restated statement of cash flows” of the Company for the period ended September 30, 2025
and financial year ended March 31, 2025, March 31, 2024 and March 31, 2023 examined by us, as
set out in Annexure III to this report read with significant accounting policies in Annexure IV has
been arrived at after making such adjustments and re-groupings to the audited financial statements of
the Company, as in our opinion were appropriate and more fully described in notes to restated
summary statements to this report.
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SSRV & ASSOCIATES

CHARTERED ACCOUNTANTS
609/B Wing,Express Zone, Off Western Express Highway,Malad — East, Mumbai-97,India

We have also examined the following other financial information relating to the Company prepared by the
management and as approved by the board of directors of the Company and annexed to this reporting
relating to the Company for the period ended September 30, 2025 and financial year ended March 31, 2025,
March 31, 2024 and March 31, 2023 proposed to be included in the Offer Document.

Annexure to Restated Financial Statements of the Company:

Annexure No. Particulars

Annexure [ Statement of assets and liabilities as restated

Annexure II Statement of profit and loss as restated

Annexure [l Statement of cash flows as restated

Annexure IV Corporate Information, Significant Accounting Policies as restated and Notes to
reconciliation of restated profits and net worth

Annexure V Details of Share Capital as restated

Annexure VI Details of Reserve and Surplus as restated

Annexure VII Details of Long-Term Provisions as restated

Annexure VIII Details of Short-Term Borrowings as restated

Annexure [X Details of Trade Payables as restated

Annexure X Details of Other Current Liabilities as restated

Annexure XI Details of Short-Term Provisions as restated

Annexure XII Details of Property, Plant, Equipment and Intangible assets as restated

Annexure XIII Details of Deferred Tax Assets (Net) as restated

Annexure XIV Details of Long-Term Loans & Advances as restated

Annexure XV Details of Other Non-Current Assets as restated

Annexure XVI Details of Current Investments as restated

Annexure XVII Details of Inventories as restated

Annexure XVIII Details of Trade Receivables as restated

Annexure XIX Details of Cash and Bank Balances as restated

Annexure XX Details of Short-term Loans and Advances as restated

Annexure XXI Details of Other Current Assets as restated

Annexure XXII Details of Revenue from Operations as restated

Annexure XXIII Details of Other Income as restated

Annexure XXIV Details of Purchase of Stock-in-Trade as restated

Annexure XXV Details of Changes in Inventories of stock-in-trade as restated

Annexure XXVI Details of Employee benefit expenses as restated

Annexure XXVII Details of Finance costs as restated

Annexure XXVIII Details of Depreciation and amortization expense as restated

Annexure XXIX Details of Other expenses as restated

Annexure XXX Bifurcation of other income as restated

Annexure XXXI Ageing of Trade Payables as restated

Annexure XXXII Ageing of Trade Receivables as restated

Annexure XXXIII Details of Related Party Transactions as restated

Annexure XXXIV Details of Terms of Borrowings as restated

Annexure XXXV Disclosure under AS-15 as restated

Annexure XXXVI Details of Accounting ratios as restated

Annexure XXXVII Statement of Tax Shelters as restated

Annexure XXXVIII | Details of Contingent Liabilities & Commitments as restated

Annexure XXXIX Details of Expenditure in Foreign Currency during the financial year as restated

Annexure XL Details of dues of small and micro enterprises as restated

Annexure XLI Details of Corporate Social Responsibility (Section 135 of Companies Act 2013) as
restated

Annexure XLII Details of Value of Imports calculated on CIF basis by the company as restated

Annexure XLIII Details of Earnings in foreign currency as restated /2. PSSON

AY T2
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SSRYV & ASSOCIATES

CHARTERED ACCOUNTANTS
609/B Wing,Express Zone, Off Western Express Highway,Malad — East, Mumbai-97,India

Annexure XLIV Restated Additional Regulatory Information as per Para Y of Schedule 111 to Companies
Act, 2013 and Other Disclosures
Annexure XLV Capitalisation Statement as at September 30, 2025 as restated

10. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

11. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

12.  Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed
with SEBI, NSE and Registrar of Companies (Mumbai) in connection with the proposed NSE EMERGE
IPO. Our report should not be used, referred to or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our
prior consent in writing.

For: SSRV & Associates
Chartered Accountants
FRN: 135901W

Rakerh Wma‘

CA Rakesh Agarwal
(Partner)

MRN: 129593

Place: Mumbai
Date:10-12-2025
UDIN: 25129593BBSLNM6105
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C K K RETAIL MART LIMITED
(FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)
CIN : US1909MH2005PLC151252

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE -1
(X In Lakhs)
As at As at As at As at
Sr. No. Particulars Annexure No.| September 30, March 31, March 31, March 31,
2025 2025 2024 2023

EQUITY AND LIABILITIES
1) Shareholders Funds

a. Share Capital Vi 1,496 00 748.00 748.00 748 00
b. Reserves & Surplus Vi 361624 3,505.22 1,869.12 601 81

2) Non - Current Liabilities
a Long-term Provisions vl 653 570 547 294

3) Current Liabilities

a. Short Term Borrowings Vil - - - 231
b. Trade Payables X
- Due to Micro and Small Enterprises 16.26 o 014 594
- Due to Other than Micro and Small Enterpises 1,834.92 1,537.19 2,411.52 109.09
c. Other Current liabilities X 230.25 525.56 28 54 199 30
d. Short Term Provisions X1 773.90 487.79 281.89 106.67
7,974.10 6,809.46 5,344.68 1,776.06
ASSETS

1) Non Current Assets

a. Property, Plant & Equipment and Intangible Assets X1
- Property, Plant & Equipment 119.37 141 99 206.34 974
- Intangible Assets 1.07 1.15 1.30 1.21
b. Deferred Tax Assets (Net) X1 1413 11.72 346 131
¢. Long-term Loans & Advances X1v 51.00 - - -
d. Other Non-Current Assets XV 214 214 290 <

2) Current Assets

a. Current Investments XVi1 1,600 00 - 130 00
b. Inventories Xvil 1,592.01 321941 819.59 1159
¢ Trade Receivables Xvii 3,466.10 1,418 34 271433 596.36
d Cash and Bank Balances XIX 95243 1,541.65 1,166 33 594.09
e Short Term Loan and Advances XX 17576 473 .06 30033 45347
f Other current assets XXI1 0.09 - 010 829
TOTAL 7,974.10 6.809.46 5,344.68 1,776.06

See accompanying annexures forming part of the restated financial statements (Refer ANNEXURE - IV to ANNEXURE - XLV)

For: SSRV & Associates For and on behalf of the Board of Directors of

Chartered Accountants C K K RETAIL MART LIMITED

FRN: 135901W I CIN: US1909MH200SPLC151252

CA Rakesh Agarwal aurabh Malhotra Hiral Jay€shkumar Shah

Partner (Director) (Managing Director)

MRN: 129593 DIN: 00214500 DIN: 10392642

UDIN: 25129593BBSLNM6105 Place: Mumbai Place: Mumbai

Place: Mumbai Date: 10-12-2025 0-12-2025 .

Date: 10-12-2025

Kishore Ganpat Rane hivam Singla
(Company Secretary and

(Chicf Financial Officer) Compliance Officer)

Place: Mumbai Place: Mumbai

Date: 10-12-2025 Date: 10-12-2025
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C K K RETAIL MART LIMITED

(FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)

CIN : US1909MH2005PLC151252

STATEMENT OF PROFIT AND LOSS AS RESTATED

ANNEXURE - I1

(% In Lakhs)
For the period
Sr. 2 For the year ended | For the year ended | For the year ended
No. Pardeulars Annexure No. | ended September | "1 SV ) March 31, 2024 March 31, 2023
30, 2025
A |INCOME
Revenue from Operations XX1 15,942.90 30,118.67 23,302.48 10.327.13
Other Income XXIII 49.97 65.92 32.53 665.49
Total Income (A) 15,992.87 30,184.59 23,335.01 10,992.62
B |EXPENDITURE
Purchase of stock-in-trade XXV 12,984.24 29,835.25 21.916.57 9,650.11
Changes in inventories of stock-in-trade XXV 1.627.40 (2.399.82) (708.00) (111.59)
Employee benefits expense XXVI 80.76 171.01 183.57 169.11
Finance costs XXVII 1.62 0.90 2.52 1.71
Depreciation and amortization expense XXV 22.70 65.89 45.35 526
Other expenses XXIX 122.93 317.77 196.13 671.87
Total Expenses (B) 14,839.65 27,991.00 21,636.14 10,386.47
C  |Profit before tax (A-B) 1,153.22 2,193.59 1,698.87 606.15
D |Tax Expense:
(i) Current tax XXXVII 296.61 565.75 433.72 156.33
(ii) Deferred tax expenses/(credit) XIII (2.41) (8.26) (2.16) (1.21)
Total Tax Expenses (D) 294.20 557.49 431.56 155.12
E |Profit after tax (C-D) 859.02 1,636.10 1,267.31 451.03
F |Earnings per share (Face value of ¥ 10/- each):
Post Bonus Issue
i. Basic 5.74 10.94 8.47 4.93
ii. Diluted 5.74 10.94 8.47 4.93

See accompanying annexures forming part of the restated financial

For: SSRV & Associates
Chartered Accountants
FRN: 135901W

/\1 akerh Pro&awa\

CA Rakesh Agarwal

Partner

MRN: 129593

UDIN: 25129593BBSLNM6105
Place: Mumbai

Date: 10-12-2025

statements (Refer ANNEXURE - IV to ANNEXURE - XLV)

For and on behalf of the Board of Directors of
C K K RETAIL MART LIMITED

e

Saurabh Malhotra
(Director)

DIN: 00214500
Place: Mumbai
Date: 10-12-2025

Kishore Ganpat Rane
(Chief Financial Officer)

Place: Mumbai

Hiral Jayeshkumar Shah

(Managing Director)
DIN: 10392642
Place: Mumbai
Datpry10-12-2025

Shivam Singla

(Company Secretary and

Compliance Officer)
Place: Mumbai

Yums
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C K K RETAIL MART LIMITED

(FORMERLY KNOWN AS C K K EXPORTS PRIVATE LIMITED)

STATEMENT OF CASH FLOW AS RESTATED

CIN : U51909MH2005PLC151252

ANNEXURE - 111
(% In Lakhs)

Particulars

For the period ended
September 30, 2025

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Cash Flow From Operating Activities:

Net Profit before tax as per Profit & Loss A/c 1,153.22 2,193.59 1,698.87 606.15
Adjustments for:
Interest Cost 1.10 0.64 1.28 0.13
Gratuity 0.84 0.24 2.20 3.01
Depreciation and Amortisation Expense 22.70 65.89 45.35 5.26
Gain on Sales of Investments (4.37) (32.84) (6.19) (8.97)
Interest Income (1.63) (21.63) (20.90) (45.49)
Unrealized Foreign Exchange (Gain)/Loss (40.86) 0.19 (5.37) -
Sundry balance written back (0.63) (11.45) (0.30) (331.03)
Operating Profit Before Working Capital Changes 1,130.37 2,194.63 1,714.94 229.06
Adjusted for (Increase)/Decrease in operating assets
Inventories 1,627.40 (2,399.82) (708.00) (111.59)
Trade Receivables (2,006.90) 1,295.80 (2,112.60) 1,730.12
Short term loan and advances 297.30 (172.73) 153.14 (345.27)
Other current assets (0.09) 0.10 8.19 213.00
Other non-current assets - 0.76 (2.90) -
Other bank balance (1.40) (3.30) (100.92)
Adjusted for Increase/(Decrease) in operating liabilities:
Trade Payables 314.62 (863.02) 2,296.93 212.68
Other Current Liabilities & Provisions (295.31) 497.02 (170.76) (2,086.38)
Cash Generated From Operations Before Tax 1,065.99 549.44 1,078.02 (158.38)
Net Income Tax (paid)/ refunded (10.51) (359.86) (258.17) (50.09)
Net Cash Flow from/(used in) Operating Activities: (A) 1,055.48 189.58 819.85 (208.47
Cash Flow From Investing Activities:
Purchase of property, plant & equipment and intangible assets - (1.39) (242.04) (16.21)
Advance for Capital Goods (51.00) - - -
Purchase of Mutual Funds (4,240.00) (3,203.44) (1,293.81) (1,220.00)
Proceeds from Sale of Mutual Funds 2,644.37 3,366.28 1,170.01 1.228.96
Interest Income Received 1.63 21.63 20.90 45.49
Net Cash Flow from/(used in) Investing Activities: (B) (1,645.00) 183.08 (344.94) 38.24
Cash Flow from Financing Activities:
Proceeds from issue of Equity Shares - - - 747.00
Repayment of Short term Borrowings - < (2.31) -
Interest Cost (1.10) (0.64) (1.28) (0.13)
Net Cash Flow from/(used in) Financing Activities (C) (1.10) (0.64) (3.59) 746.87
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (590.62) 372.02 471.32 576.64
Cash & Cash Equivalents As At Beginning of the Year/Period 1,437.43 1,06541 594.09 17.45
Cash & Cash Equivalents As At End of the Year/Period 846.81 1,437.43 1,065.41 594.09
Cash and Cash Equivalents comprise of
Cash-in-Hand 1.07 0.35 0.17 0.23
Balance with Banks 845.74 1,437.08 1,065.24 593.86
Total 846.81 1,437.43 1,065.41 594.09

Sce accompanying annexures forming part of the restated financial statements (Refer ANNEXURE - IV to ANNEXURE - XLV)
Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of the Companies Act,

2013.

For: SSRV & Associates
Chartered Accountants

FRN: 135901W
{2 aJeesh Pga’\wd-)
CA Rakesh Agarwal
Partner
MRN: 129593
UDIN: 25129593BBSLNM6105

Place: Mumbai
Date: 10-12-2025

For and on behalf of the Board of Directors of
C K K RETAIL MART LIMITE

/

Saurabh Malhotra
(Director)

DIN: 00214500
Place: Mumbai
Date: 10-12-2025

Kishore Ganpat Rane
(Chief Financial Officer)
Place: Mumbai

Date: 10-12-2025

Hiral
(Managing Director)
DIN: 10392642
Place: Mumbai
Date: 12-2025

s

ivam Singla

shkumar Shah

(Company Secretary and Compliance Officer)

Place: Mumbai
Date: 10-12-2025
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