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- INDEPENDENT AUDITOR'S REPORT

To,
The Members of MARWAR CONSULTANCY PRIVATE LIMITED

Opinion

We have audited the financial statements of MARWAR CONSULTANCY PRIVATE LIMITED (‘the
Company”), which comprise the balance sheet as at 315 March 2024, and the statement of Profit and Loss,
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatery information.

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31t March, 2024, and Profit, and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Cade of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other infarmation. The other information comprises
the information included in the Directors report but does not include the financial statements and our auditor's
report therean,

The Director report is expected to be made available to us after the date of this auditor's report. Our opinion
on the financial statements does not cover the other information and we will nat express any form of assurance
conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in deing so, consider whether such other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materally misstated.

When we read the Director report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance and report it to respective regulatory authorities.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act’) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
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133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safequarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or fo cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's repaort that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing ("SAs"), we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

# |dentify and assess the risks of material misstaternent of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

# Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such contrals,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¥

Conclude on the appropriateness of managements use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, If such disclosures are
inadequate, to madify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern,
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» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure -
A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except accounting software used by the company does
not have feature of Audit Trail (edit log) facility as stated in paragraph h (vi) below on reporting under
Rule 11(g).

¢ The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

d) Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) On the basis of the Written representations received from the directors as on 315 March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 315 March, 2024 from being
appointed as a director in terms of section 164 (2) of the Act;

f)  This report does not include a statement on the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, since the same is exempted
by way of nofification no. (F. No. 1/1/2014-CL-V) Dated 13/06/2018 issued by the MCA, being a Being a
Private Limited company having turnover less than rupees 50 crore but having any Borrowings from
Banks or financial institution or any Body Corporate at any point of time during the financial year;

g) With respect to the other matiers to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended :
In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the current year. Hence we have
nothing to report in this regard; and
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h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and
according 1o the explanations given to us:

i. The company has disclosed the impact of pending litigations on its financial position in its financial
statement — Refer Note 19.3 to the financial statement.

i, The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts, required to be transferred to the Investor Education and Protection Fund by
the Company.

. (i)The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the agaregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other perscn or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii)The Management has represented, that, io the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared and paid any Dividend during the Year ended on 315t March 2024 as
per section 123 of the Company's Act, 2013.Hence, we have nothing to report in this regard.

vi. Based on our examination which included test checks, and on the basis of explanations provided to
us, the company has failed to maintain books of accounts in software which has a feature of recording
audit trail (edit log) facility and accordingly the same has not been operated throughout the year for
all relevant transactions recorded in the software.

For M. L. SHARMA & CO.

P R FIRM REG. NO. 109963W
A P CHARTERED ACCOUNTANTS
v'h_\'rf i g "\Wc\ r
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:J : .I_k. 7] Mt j{l:' _________._-—--:_-_"
Place of Signature: Mumbai (R ) (JINENDRA D. JAIN) PARTNER
Date : 09t September 2024 et o Membership No. 140827

UDIN : 24140827BEKGWWH5921
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS REPORT

The Annexure referred to in our Report of even date to the Members of MARWAR CONSULTANCY

PRIVATE LIMITED, for the year ended 31= March, 2024. We report that:

1a

1b

ic

1d

e

(A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of Property, Plant and Equipment and Investment Properties.

(B) The Company does not have Intangible assets hence we have nothing to report under this clause.

As explained fo us, the Property, Plant and Equipment (Including Investment Properties) of the
company have been physically verified by the Management in a phased manner as per regular
program of verification, which in our opinion is reasonable having regard to the size of the Company
and nature of its assets, Pursuant to this program, some of the Property, Plant and Equipment have
been physically verified by the management during the year, and no material discrepancies have
been noticed on such verification.

The title deeds of the property as disclosed in Investment in Properties Note No. 10 & 11 to the
financia! statements are held in the name of the company.

The Company has not revalued any of its Property, Plant, and Equipment or Investment Properties
during the year,

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act 1988 and rules made
thereunder,

a. There were no stock of goods during the year with the Company; hence, comments on its physical
verification and Material discrepancies is not required and accordingly the provisions of clause 3 (ii)
of the order, is not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets. In our opinion, the quarterly returns or statements filed by the Company with such banks or
financial institutions are in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, limited liability
partnership or any other parties during the year. Accordingly, clause 3(iii){a) and clause 3(iii)(c) to
clause 3(iil){f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has not
granted any loans or provided any guarantees or security in respect of any loans to any party covered
under section 185 of the Act. In respect of Investments made in body corporate by the Company,
the provisions of Section 186 of the Act have been complied with,

The Company has not accepted any deposits from the public to which the directives issued by the

Reserve Bank of India and the provisions of section 73 to 76 and any other relevant provision of the
Companies Act, 2013 and the rules framed there under apply.
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In our opinion and according to the information and explanations given to us the Company is not
required to maintain cost records specified by the ceniral government under section 148 (1) of the
Companies Act, 2013,

According to the information and explanation given to us and the records of the Company examined
by us, the Company is generally regular in depositing provident fund dues, employees state
insurance, income tax, sales tax, service tax, custom duty, excise duty, cess, goods & service tax
(GST) and any other statutory dues with the appropriate authorities and there are no undisputed
amounts payable for the same were outstanding as at 31= March, 2024 for a period exceeding six
maonths from the date they became payable;

According to the information and explanation given to us and the records of the Company examined
by us, the Particulars of disputed statutory dues under various act as at 315 March, 2024 which have
not been deposited with the appropriate authorities are as under:

Name of the Statute Nature of dues Amount | Forum where dispute
in is pending
Thousands)
. ®)
Income Tax Act, 1961 | TDS Defaults for various years 30.56 | TDS OCfficer, Mumbai

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

a. According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year,

b. According fo the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

c. In our opinion, and according to the information and explanations given to us, no term loans were
taken during the year. In respect of the term loans which were taken in the previous years, those
were applied for the purpose for which the loans were obtained.

d. According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

e. According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity ar person on account of or to meet the obligations of its subsidiaries.

f. According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.
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10.

1l

12.

13,

18.

a. The Company has not raised money by way of initial public offer or further public offer (including
debt instruments) however the term loans have availed by the company and were applied for the
purposes for which those were raised.

b. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

a. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed of any
such case by the Management.

b. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, a report under Section 143(12) of the Act in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable
to the Company.

¢. The Whistle-blower mechanism as defined under the Companies Act, 2013 is not applicable to the
Company. Accordingly, clause 3(xi)(c) of the Order is not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the
order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, all transactions with
the related parties are in compliance with section 177 and 188 of the companies Act, 2013 where
applicable. The details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us the Company is naot
required to maintain Internal Audit system under section 138 of the Companies Act, 2013
Accordingly, clause 3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any Non-Cash transaction with directors or persons connected with the directors.
Accordingly, the pravisions of clause 3 (xv) of the order is not applicable to the Company.

(i) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is
not applicable to the Company.

(ii) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

(iii) The Company is not a Core Investment Company as defined in the regulations made by Reserve

Bank of India. Accordingly, the requirement to repart on clause 3(xvi)(c) of the Order is not applicable
to the Company.
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17.

18,

19.

20.

Place of Signature: Mumbai
Date : 09 September 2024

(iv) Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{xviii)
of the Order is not applicable,

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, cther
information accompanying the standalone financial statements, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabiliies existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Provisions of section 135 of the companies Act, 2013 is not applicable to the Company and
accordingly the provisions of clause 3 (xx) of the order is not applicable to the Company.

For M. L. SHARMA & CO.
FIRM REG. NO. 109963W
CHARTERED ACCOUNTANTS

dm,,&sw

e
(JINENDRA D. JAIN) PARTNER
Membership No. 140827
UDIN : 24140827BKGWWHS5921
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MARWAR CONSULTANCY PRIVATE LIMITED
CIN: UT4900MH2010PTC 206734
Balance Sheet as at 31st March, 2024
¥ in Thousands
Pacticutire Note As at As at
No 31st March 2024 31st March 2023
I. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 2 1,002.98 1,002.98
(b) Reserves and Surplus 3 4,570.84 (3,406.68)
5,573.82 (2,403.68)
(2) Non-Current Liabilities
{a) Long-Term Borrowings 4 5,025.73 19,061.43
(b) Other Long Term Liabliites 5 10,979.17 20,296.94
(c) Deferred Tax Liabilities 6 264 -
16,007.54 39,358.37
(3) Current Liabilities
(a) Short Term Borrowings 7 83,508.61 90,291.50
(b) Trade Payables 8
Dues to Micro & Small Enterprises 25.00 -
Dues to Other than Micro & Small Enterprises 10.00 55.20
(c) Other Current Liabilities 8 20,983.50 16,801.54
114,527.11 107,148.33
Total Liabilities 136,108.47 144.103.qu
Il. ASSETS
(1) Non-Current assets
1{3} Property, Plant & Equipment 10 452.87 -
(b} Investment Properties 11 133,355.25 135,986.51
133,808.12 135,986.51
(2) Current Assets
(a) Cash and Bank Balances 12 23.29 6,957.60
(b) Other Current Assets 13 2,277.06 1,158.91
2,300.35 8,116.51
Total Assets 136,108.47 144,103.02
NOTES TO THE FINANCIAL STATEMENTS 1-18
As per our report attached of even date.
For M. L. Sharma & Co. For and on Behalf of Board of Directors
Chartered Accountants
FRN: 109953\"{ \’Y‘
Ty . ]
ﬂ 1\AMM ;-"r‘.,' \'ﬁ‘_‘-—u T bl \“r‘:}h- }m&
.c.—-—-"'_'_'_'_l"_,'_'-' q. i )
Jinendra D. Jain Kusum Malhotra Vanitha Malhotra
|Partner Director Director
M.No. 140827 DIN: 00214508 DIN: 01897157
Place: Mumbai
Date: (1§ SEP 7024




MARWAR CONSULTANCY PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2024
T in Thousands

As at As at
Particulars NoteNo | aictMarch 2024 | 31st March 2023
|. Revenue From Operations - -
|I. Other Income 14 21,637.99 20,886.94
Ill. Total Revenue (I+1) 21,637.99 20,886.94
IV. Expenses:
Finance Costs 15 7.405.90 7.462.24
Depreciation and Amortization Expense 1 2,656.65 2,631.27
Other Expenses 16 1,776.25 1,300.73
V. Total Expenses _11,838.80 11,394.24
I, Profit Before Tax 9,799.19 9,492.70 |
VIl. Tax Expense:
Current Tax 17 1,818.74 1,725.00
Deferred Tax 2.64 -
Tax Adjustment of Earlier Year 0.31 1,201.21
Net Current Tax : 1,821.69 2,926.21
VIII. Profit /{Loss) after Tax 7.977.50 6,566.49
IX. Profit for the year 7,977.50 6,566.49
X. Earning Per Equity Share: 18
(1) Basic 7.95 B.55
(2) Diluted 7.95 B.55
NOTES TO THE FINANCIAL STATEMENTS 1-18
As per our report attached of even date.
For M. L. Sharma & Co. For and on Behalf of Board of Directors
Chartered Accountants
FRN: 109963W
,,:]"q_.«c,-g_%‘gg \‘-'-‘{LHSME Ml b ‘%W
.....--—*_'—'_T_. 4 * ~: T E
Jinendra D. Jain =\, Kusum Malhotra Vanitha Malhotra
Partner (o, Director Director
M.No. 140827 DIN: 00214508 DIN: 01897157
Place: Mumbai

Date: (0 9 SEP 2024




MARWAR CONSULTANCY PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2024

For the year ended For the year ended
RAEREWS March 31, 2024 March 31, 2023
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 9,799.19 9,492.70
|Adjustments for:
Depreciation and amortisation 2,656.65 2631.27
Finance costs 7.405.90 7.462.24
Interest income (5.63) (385.13)
Interest on Income Tax refund {15.55) (202.32)
Net (gain) / loss on sale of Investments (27.24) -
Operating profit / (loss) before working capital changes 19,813.32 18,998.76
Changes in working capital:
Adiustments for (increase) / decrease in operating assets:
Other current assets (1,284.98) (322.60)
Adjustments for increase / (decrease) in operating liabilities:
Cther current liabilities 4,181.96 3,702.21
Trade Payables (20.20) (287.85)
Other Long-term Liabilties (9,317.77) -
13,372.33 22,090.52
Net income tax (paid) / refunds (1,636.67) 1,151.74
Net cash flow from / (used in) operating activities (A) 11,735.66 23,242.26
B. Cash flow from investing activities
Purchase of Fixed Assets (478.26) -
Current investments not considered as Cash and cash equivalents

- Purchased (8,000.00)

- Proceeds from sale 8,027.24 -
Interest received 5.63 385.13
Net cash flow from / (used in) investing activities (B) (445.39) 385.13
C. Cash flow from financing activities
Short-term borrowings 3,217.02 (5,377.55)
Long-term borrowings (14,035.70) (12,598.69)
Finance cost (7,405.90) (7,462.24)
Net cash flow from / (used in) financing activities (C) (18,224.58) (25,438.48)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (6,934.31) (1,811.09)
Cash and cash equivalents at the beginning of the year 6,957.60 8,768.69
Cash and cash equivalents at the end of the year 23.29 6,957.60




MARWAR CONSULTANCY PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2024

. For the year ended For the year ended
s March 31, 2024 March 31, 2023
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at the end of the year* 23.29 6,957.60
* Comprises:
(a) Cash in hand 0.01 0.01
(b) Balances with banks
(i) In current accounts 23.28 529.73
(ii) In deposit accounts - 6,427.86
23.29 6,957.60

Motes:

ii] The above Cash flow statement has been prepared under the indirect method set outin AS-3 by issued by the Insitute of Chartered
Accountants of India. -

ii) Figures in brackets indicate cash outgo.

iii) The above Cash & Cash Equivalent does not include Term Deposits having original Maturity of more than 3 months.

Previous year figures have been regrouped / reclassifed wherever considered necessary.

Corporate Information & Significant Accounting Policies as per Note No. 1 & 2
The accompanying notes form an integral part of the standalone financial statements.

As per our report attached of even date.

For and on Behalf of Board of Directors
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Chartered Accountants .
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MARWAR CONSULTANCY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
NOTE 1:- SIGNIFICANT ACCOUNTING POLICIES
1.1 General
The financial statements are prepared under historical cost convention on an accrual basis of accounting to comply in all materialf
respects with mandatory accounting standards as notified under section 133 of the Companies Act, 2013 (the Act) read with rule 7
of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013 as applicable to the company.

1.2 Use of Estimate
The preparation of the financial statements are in conformity with Indian GAAP requires the Management to make estimates andl
assumptions that affects the reported amounts of revenues, expenses, assets and liabilities, at the end of reparting period.
Although this estimates are based on managements best knowledge of current events and actions, uncertainty about Ihaf:|

assumptions and estimates could result in the outcomes requiring material adjustments to the camying amounts of the assats
liabilities in future period. Management believes that the estimates usad in preparation of the financial statements are prudent and
reasonable.

1.3 Revenue Recognition
Income & Expenditure recognised on Accrual basis and Dividend income is accounted for when the right to receive the payment |
established, Interest Income, is recognised on accrual basis in time proportion

1.4 Property, Plant & Equipmant
Property, Plant & Equipment are stated at cost of acquisition or Construction inclusive of incidental expenses related there to less|
accumulated depreciation & Input tax credit and/or accumulated impairment losses, if any.

1.5 Depreciation
Depreciation on Property, Plant & Equipment has been provided on the Straight Line Method {SLM) based on the Estimated Usefu
Life of the assets as prescribed in Schedule Il of the Companies Act, 2013,

1.6 Investment & Investment Property
i} Investment property applies to owner-occupied property and is held to eam rentals or for capital appreciation or both.
ii) Investment property are stated at cost of Acquisition or Construction inclusive of incidental expenses related there to less|
accumulated depreciation & Input tax credit andior accumulated impairment losses, if any.
fii) Imvestment properties are depreciated using the Straight Line Mathod (SLM) over their estimated useful lifa of the assets as
prescribed in Schedule || to the Companies Act, 2013,
iv) All other long term Investment and Unguoted Cument Investment are stated at cost. A Provision for Diminution ks made to
recognize a decling, other than temporary, in the values of such Long Term investments.

v} Current Investment in Cuoted shares! securities is valued at cost or net realizable, value whichever Is lower.

1.7 Taxes on Income J
- Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions o
the Income Tax Act, 1961,

- Deferred tax is recognized on timing differences, being the differences betwsen the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the
tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax Habilities are recognized for all|
timing differences. Deferred tax assets in respect of unabsorbed depreciation and camy forward of losses are recognized only if
there is virfual certainty that there will be sufficient future taxable income available to realize such assets, Deferred tax assets a
recognized for timing differences of other items only to the extent that reasonable certainty exists that sufficient fulure taxab
income will be available against which these can be realized. Deferred tax assets and liabilities are offset if such items relate
taxes on income levied by the same goveming tax laws and the Company has a legally enforceable right for such set off, Deferred
tax assets are reviewed al each Balance Sheet date for their reliability.




MARWAR CONSULTANCY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1.8 Provisions and Contingencies
A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow
of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted Lo their present value and are determined based on the best estimate required to settle
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the curren® be
estimates. Contingent liabilities are disclosed in the Notes.

1.9 Earning Per Share
Basic eamings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the|
weighted average number of equity shares outstanding during the period.

1.10 Lease
As a lessee: Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified
as operaling leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a s»traight-lineﬁ
basis over the period of the lease or other systematic basis more representative of the time pattemn of the user's bengfits.

As a lessor: The Company has leased certain tangible assets and such leases where the Company has substantially retained all
the risks and rewards of ownership are classified as operating leases. Lease income on such operating leases are recognised in
the Statement of Profit and Loss on a straight line basis over the lease term or other systematic basis over the leasa term which is
mare representative of the time pattern in which benefit derived from the use of the lsased asset is diminished. Initial direct costs|
are recognised as an expense in the Stalement of Profit and Loss in the period in which they are incurred.

1.11 Employee Benefits
The Statutory enactments relating to payment of Provident Fund, ESIC and Gratuity to employees are not applicable to t
company. The company does not have any scheme for retirement benefits for its employee and as such no provision tuwar::I
refirement benefits to employees Is considered necessary, Short term employee benefits in the form of leave encashment and
Bonus is provided on accrual basis.
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MARWAR CONSULTANCY PRIVATE LIMITED

N orming Pa g Financial nts
Tin Thousands
As at Az at
Fetioners 31st March 2024 | 31t March 2023
-2 Share C
Authoriged
1,200,000 Equily Shares of ¥ 1/- sach 1,200.00 1.200.00
1,200.00 1.200.00
!Inua ad & Fully Paid u
1,002,983 Equity Shares of ¥ 1/- each = 1,002.88 1,002.98
1,002.98 1,002.58
ERLE My Tias anty 5 O equl e Ty Share havin rmu&ﬂnmm
Equity Shares
Particulars At As xt
st March 2024 318t March 2023
— Wo. of Shares Amt Wo. of Shares Amit
Shares outstanding at the baginning of the year 1,002,983 1,002.98 1,002 583 1002.98
Sharas Issued during the year . ; 2
Shares bought back during the year . - - -
Shares outstanding at the and of the year 1,002,983 1,002.58 1,002,583 1,002.98 |
c. Details of shares held by sharehalders holding mars than 5% of the agoregate shares in the Company
As at 31st March 2024 As at 31st March 2023
Kame of Shareholders Mo. of shares Mo. of shares
held of Hald of
Y ngs ; % of Holdings
Sakuma Infrastructure & Realty Pyt. Lid. 1,002,083 100.00% 1,002,883 100.00%

" of the total shares of the Company , One shares are hald by Kusum Malhotra wha are acting 2 the nominees on behalf of Sakuma |
Infrasiructure & Reaity Privale Limited .

Tha Campany has issued 10,02,983 Equity Shares of Face Valua of ¥ 10 each &t par to Sakuma Infrastruciure & Realty Private
Limited.a Halding Company in F.Y. 2016-17. Nomine is Kusum Malhetra hoiding one share on behalf of Sakuma Infrastructure & Realty
Frivate Limited,

v} Shareholding of Promoters -

Mo. of Shares % of shares
Name of tha Promoter heldatthe | held at the hﬁ‘::fré‘:ﬁ ® “:t'i"h:’;:';"”
Beginning Beginning
IE_quIty 5
Sakuma infrastructure Realty and Pyt Ltd 1,002,643 100% 1,002,683 100.00%
Mo.of Shares | % ofchangein| Mo. of Shares
Name of the Promaotar transierred! b AR Ve tl': ::::r:uﬂ:
gifted! ssued, if |shareholding, if| gifted! legued, If if A
any any any .y
8 Infraslruciure Fealty and Fvi Ll - -

d. Other disciosures pursuant io Note no. 6 of Part | of Schedule 11 to the Companies Act, 2013 Is either il or not applicable to the
Company.
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MARWAR CONSULTANCY PRIVATE LIMITED
Motes Forming Part of the Financial Statements

Tin Thousands
Particulars PR vl
st March 2024 | 31st March 2023
Mote -3 Reserve & Surplus
Surplus in the statemant of Profit & loss
Cpening balanca {3.406.66) {8,973,15)
Add: Net Profit Loss) For the current year 7.977.50 6,566.49
Closing Balance 4,570.84 {3.406.55)
NMME
SECURED LOANS
Tarm loans
From Hdfc Bank Lid 15,061.44 21,660.12
(Secured by morgage of Office Premises purchased)
(The company has not defaulted in repayment of Principal & Interest, during
the year)
Less : Current Maturity of Long Term Borrowings (14,035.71) {12,588 69)
(Refer Nota 7 )
Total 502573 15,061.47 |
Mote -5 Other Long Term Lizblities
Security Depasit for Office Premises 10,979.17 20,296.54
10.879.17 30,296.94
Hote-§ DEFERRED TAX
On Aceount of Depreciation 284 -
264 .
Note -7 Short Term Borrowings
Secured
Current Maturities on Long Term Borrowings 14,035.1 12.598.69
Unsecured
Loans repayabla on demand
Fram Related Party
Vanitha Malhotra 10,300.00 15,300.00
(ROl - WIL, PY - MIL)
Sakuma Infrastructure & Realty Pyt Lid 57,909.85 51,429.85
(ROI - 8%, PY - 10%)
CKK Exports Pvt Lid 11,263.05 10,963.05
(RO - 10%, PY -10%)
5350861 |  90,201.59 |
Naote -8 Trade Payables
Dues lo Micro & Small Enlerprises 25.00 .
Dues to Other than Micro & Small Enterprises 10.00 55.20
35.00 55.20
Dues to M rises
The Principal amount remaining unpaid to any supplier at the end of the year 25.00 .
|intarast dua remaining unpaid to any supplier at the end of the year - .
The amaount of Interest paid by the buyer in terms of section 16 of the MSMED Act , 2008, along . -
The amount of interest due and payabla for the period of delay In making payment {which have . -
The amount of Interest accreed and remaining unpaid at the end of each accounting year E -
The amount of further interest remaining due and payable even in the succsading years , untll . .
Note-Dischosure of payable 1o vendors as defined under the "Micro , Smad and Medium
Enterprisa Development Act,2006° is based on the information available with the Company
regarding the Status of registration of such vendors under the said Act, as per the intimation
received from them an requests made by the Company. There are no overdue principal
amauntsfinterest payable amounts for delayed payments 1o such vendors at the Balancshaat
date . There are no delays in payment made to such suppliers during the year or for any earlier
years and accordingly there is no inferest paid or outstanding interest in this regard in respect of
payment made during the year or on Balance brought forward from previous year,
Mote -8 Othar Currant Liabilities
Interest Payable-Relatad Party 20.282.78 16,157.59
Advance From Customer - €0.90
Statutory Dues 700.72 583.05
20,983.50 16,801.54 |
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MARWAR CONSULTANCY PRIVATE LIMITED

Motes Forming Part of the Financial Statements

T In Thousands

Particul As at As at
il 31st March 2024 | 31st March 2023
Notg - 12 Cash and Bank Balances
Cash in Hand 0.01 0.01
Balances with banks
In Currant Accounts 2328 52973
In Fixed Deposits . 6.427.85
(Fixed deposits are under lien with HOFC Bank against Term Loan)
23.29 6,057.60
Mofta -13 Other Current Assets
Accrued Interest on FOR - T92.50
Advance Tax (Net of Provisions) 178.92 34575
Balance with Government Authorities - 4.05
Cther Receiveabls 2,089.78 -
Prepaid Expanses 8.3 16.61
227106 1,158.99
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MARWAR CONSULTANCY PRIVATE LIMITED

Notes Forming Part of the Financial Statements

¥in Thousands

For the year ended For the year ended
raei 31st March 2024 31st March 2023
Note-14 Other Income
IHent Received 21,587.00 20,295.94
(TDS - ¥ 1989.56, PY - ¥ 1968.80)
Interest on FOR 5.63 385.13
(TDS- T 5.63, PY -7 38.51)
Interest on Income Tax Refund 15.55 202.32
Short Term Capital Gain 2724 .
Misc Income 257 2.55
(TDS-T 247, PY-T 2.55)
Z1B37T. Z0,886.97 |
Note-15 Finance Cost
Interest on Unsecured Loan 4,583.54 3,924.30
Interest on Bank Loan 2,680.76 3,537.94
Other Bank Charges 131.60 -
7,405.90 7,462.24
Note-16 Other Expenses
Bank Charges 3.08 2.28
Insurance expenses 34.85 20.34
Legal & Professional fees - 40.00
Interest on Delay Payment of Taxes 465 5.19
Rates and Taxes 702.70 687.85
Profession Tax 209 -
lGst Expense 1.35 .
Repairs & Maintenance §88.03 516.02
Stamp Duty 303.00 -
1Filing Expenses 3.99 255
Payment to Auditor
Audit fees 17.50 17.50
Income Tax Matter 15.00 =
1,776.25 1,300.73
[Note-T7 Tax Expense
Cument Tax 1,818.74 1,725.00
Deferred Tax 264 =
Tax Adjustment for Earfier Years 0.31 1,201.24
182169 2,526,
Note-18 Earning Per Share
Profit{Loss) atiributable to equity shareholders —in ¥ 7.977.50 B,566.49
Weighted average number of Equity shares outstanding during the
year 1,002,983.00 1,002,883
Basic/ Diluted EPS - ¥ 7.85 6.55
Nominal value per share - ¥ 1.00 1

iRy



MARWAR CONSULTANCY PRIVATE LIMITED
19 Notes Forming Part of the Financial Statements

18. Oecurrin Balanc te :-

To the best of knowledge of the management, there are no events occuming after the Balance Sheet date that provide additional information materially
affecting the determination of the amount relating to the conditions existing at the Balance Sheet Dale that requires adjustment to the Assets or
Liabilities of the Company except to the extent stated otherwisa,

18.2 Current Assets and Current Liabillities ;-

Balances of Sundry Debtors, Sundry Creditors, and Loans & Advances receivablefpayable are taken as per books and are subject to confimation and
reconciliation, if any.

183C nt Liabilit the extent n ovided for
Contingent Liabilities not provided for As at As at
31st March 2024 31st March 2023
TDS Defaults of various years
{Ineluding Interest & Panalty) 30.56 26.40
19.4 Related Party disclosure

A. List of Related Parties & Relationships

a. Helding Company
Sakum Infrastructure and Realty Private Limited

b. Relatives of Key Management Personnel
Saurabh Malholra
Kusum Malhotra
Kiriti Malhotra
Shipra Mathatra

b. Enterprises where KMP or Relative of KMP exercise control or significant influence
Sakuma Exports Limited
Sakuma Finvest Private Limited
GMK System and Logistics Private Limitad
Sakuma Infrastructure and Realty Private Limited
C K K Retail Mart Private Limited (Fromerly Known As C K K Exporis Private Limited)
Sukriti Trading LLP
LT Sagar Coastal Transport Private Limitad
M Port Terminal Private Limited
Kuma Infra and Realty Private Limited
Samavama Infra and Really Privatte Limited
Mkg Infra And Realty Private Limited
Sakuma Warehausing And Packaging Privata Limited
Prosperty Infra And Realty Private Limited
Prosperty Real Estate Sclutions Private Limited

B. List of Parties with whom transactions were carried out du ring the year & relationships

a. Holding Company
Sakuma Infrastructure and Really Private Limited




C K K Retails Mari Limited

b. Enterprises where KMP or Relative of KMP exercise control or significant influence

c. Key Management Personnel
Vanitha Malhatra

d. Relatives of Key Management Parsonnel
Saurabh Malhoira

C. Disclosure of Related Party Transactions

" in Thousands
Particulars Holding Company KMP/ Enterprises Total
Relatives of KMP Significantly Influenced
by KMP or by Relatives
of KMP
Loans, Advances & Deposits Repaid - 5,000.00 - 5,000.00
(5,400.00) - : (5.400.00)
Loans, Advances & Deposits Takan 6,480.00 - 300.00 6,780.00
(14,000.00) - = (14,000.00
Interest Expanse 3,503.52 - 1,080.02 4 583 .5¢
{3.112.93) {1,078.04) {4.191.97)
D. Amount due to / from related parties as at 31* March, 2024 " in Thousands
Loans, Advances & Deposits Payable 57,900.85 10,300.00 11,263.05 79.472.80
{51,429 85) {15,300.00) {10,563.05) [77.652.80)
Interest Payable 16,243.17 2,087 .00 1,042.61 20,282.78
{13,090.00) (2,087.00) (871.13) {16,158.13)

19.5 Lease

Tha Company has given premises on Operating leases. These lease amran
cancellable leases. The leases are renewable for further period on mutually
With respect to non-canceliable operating lease, the future minimum lease payment as at Balance Sheet date is as under ;

Note - Figures in Brackets represent comresponding amount of previous year

Particulars As at As at
31st March 2024 31st March 2023

For a period not later than one year 6,504.26 20,756.94
For a period later than ane year and nat later ihan E B81.187.78
five years
Far a period later than five years . -
Operating lease rentals credited 1o Ihe Slatement of 21,587.00 20,296.94
Prafit and loss

19.6 The Company has opted for reduced tax rate as per Section 115BAA of the Income Tax A
Ordinance, 2020 wef FY 2019-20 (AY 2020-21). Accordingly, the Com
Defarred Tax Liability basis at the prescribed in the said saction,

gements s for a period of 5 years, which include both cancellable and non-
agreeable terms,

ct (introduced by the Taxation Laws (amended)
pany has recognised Provision for Income Tax for the yaar and re-measured its

18.7 The Net Worth of the company is positive during the year. Hence the company has confinued to present its accounts an the goi

19.8 Balances of Short Term Bomowings and interest payable thereof have been taken as per books, awailing respective confirmation and

19.9 Previous year's figures have been regrouped / reclassified wherever necessary lo cormespond with the current year's classification / disclasure,

ng concem basis.

. Freclyg 1o




MARWAR CONSULTANCY PRIVATE LIMITED

18.10 Trade Payables ageing Schedule as on 31st March, 2024 :

18.11

% in Thousands

Particulars :’;‘ﬂl‘i Not Due Outstanding for following periods from due date of payment _
Total
Less than 1
Year 1-2 years 2-3years More than 3 years
|a) MSME 25.00 - - - - 25.00
|b) Cthers 10.00 - - - - 10.00
) Disputed dues -
MSME .
uted dues -
Others # 3 2
TOIAL 35.00 . - - - 35.00
Trade Payables ageing Schedule as on 31st March, 2023 ;
¥ in Thousands
Unbilied .
Particulars favables Mot Due Cutstanding for following periods from due date of payment
Total
Less than 1
Year 1-2 years 2.3 years Mare than 3 years
a) MSME i : = - r . .
27.50 - 27.70 - - - 55.20
271.50 21.10 - - 55,20
Analylical Ratios
Current Freviols
Ratio Numerator | Denominator Perlod Period % Variance Reason for Varance
Varnance on account of |
Currant Currant decrease in Current
Current Ratio Agsats Liabilities 0.02 0.08 -73.48% .ﬁm
of Increase in Profit and
decrease in borrowings
Shareholder's Long and Shor Term
Cebt- Equity Ratio  |Total Debt  |Fund 17.68 -45.45 -138.86% |borrowings
Eaming Variance on account of
Debl-Service availabie for decrease in Finance
Coverage Ratio  |Debt Servics | Dabt Service -0.12 -0.14 -16.88% [cost n current year
Verage Vanance is on account
|Redum on Equity  |Met Profits | Shareholder's of Increasa in Man-
Ratio afler taxes  [Equity 5.03 -1.67 -401.51% | Operating Income
Trade Payables Met Credit  |Average Trade
Tumaover Ratio Purchases |Fayables 0.85 1.63 602.93%
Eammng
before Variance is on account
Return of Capital Interest and |Capital of Increase in Non-
|Employed Taxes Employed 0.z -2.85 92,45% | Operating Income

Note: Inventory Tumover Ratio, Trade Receivables Turnover Ratio, Net Capital Turnover Ratio, Met Profil Ratio and Retum on

Investment are not applicable or Nil to the Company

gt



18.12 Additional regulatory information required by Schedule Il of Companies Act, 2013

@  Detalls of Benami property: No proceedings have been initiated or are pending against the Company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereundar

b Utllisation of borrowed funds and share premium:

The Company has not advanced or leaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{Uitimate Beneficiaries) or

{ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries,

The Company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party) with the
undersianding (whether recorded in writing or othemwise) that the Company shall:

{1} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(il provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

¢ Compliance with number of layers of companies: The Company has complied with the number of layers prescribed under the
Companies Act, 2013,

d Compliance with approved schemae(s) of arrangements: The Company has not entered into any scheme of arangement which has
an accounting impact on current or previous financial yEar,

g Undisclosed income: There is no income surrendered or disclosed as income during the cumrent or previous year in the tax
assessments under the Income Tax Act, 1961, thal has nat baen recorded in the books of account,

f  Detalls of erypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual currency during
the curment or previous year.

Valuation of PP&E, intangible asset and Investment property: The Company has not revalued its property, plant and equipment
(including right-of-use assets) or intangible assats or both during the current or previous year,

R The company has not granted any loans or advances in the nature of loans aither repayable on demand.

The Company has not been declared as a Withl Detaulier by any bank or financial institution or govemment or any Govemment
Autharity.

Pravious year's figures have been regrouped / reclassifiad wherever necessary to correspand with the current year's classification /
disclosure.

21 All amounts have been rounded off o the nearest Thousands, unless otherwise Indicated.

Additional information's required to be furnished under provision of point n. (vill) of Para 5.4 schedule 11l are either Mil Or Not

Applicable

For M. L. Sharma & Co. For and on behalf of the Board of Directors
Chartered Accountants
FRN: 109963 % i

:f AN ~ i i G 0&_‘}9

e
Jinendra D. Jain Kusum Malhotra ~ Vanitha Malhotra
Partner Director Director
M.No. 140827 gy DIN: 00214508 DIN: 01837157
Place: Mumbal :'é_- r

f
g o P L Da
& .\,. WAl Iy Uy - 3 :



