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INDEPENDENT AUDITOR’S REPORT

To,
The Members of MARWAR CONSULTANCY PRIVATE LIMITED

Opinion

We have audited the financial statements of MARWAR CONSULTANCY PRIVATE LIMITED (‘the
Company"), which comprise the balance sheet as at 315t March 2023, and the statement of Profit and

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March, 2023, and Profit, and its cash flows for the year ended
on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report but does not include the financial statements
and our auditor’s report thereon.

The Director report is expected to be made available to us after the date of this auditor's report. Qur
opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Director report, if we conclude that there is 3 material misstatement therein, we are
required to communicate the matter to those charged with governance and report it to respective
regulatory authorities.
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Emphasis of Matters

The Net Worth of the company is negative to the extent of Z 2,403.68 (In Thousands). However, the
management is of the opinion that the same is not a major threat to the existence of solvency of the
company. Hence the company has continued to present its accounts on the going concern basis.

Our opinion is not modified in respect of these matters.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
Cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

As part of an audit in accordance with Standards on Auditing ('SAs"), we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of intenal
control.
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> Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls system in place and the operating effectiveness of such controls.

Y

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013, we give in
the Annexure - A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

¢) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report
are in agreement with the books of account:
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d)

e)

Q)

h)

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the Written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 315t March, 2023 from
being appointed as a director in terms of section 164 (2) of the Act:

This report does not include a statement on the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls, since the same
is exempted by way of notification no. (F. No. 1/1/2014-CL-V) Dated 13/06/2018 issued by the MCA,
being a Being a Private Limited company having turnover less than rupees 50 crore but having any
Borrowings from Banks or financial institution or any Body Corporate at any point of time during the
financial year;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the current year. Hence we have
nothing to report in this regard; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information
and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations on its financial position in its
financial statement - Refer Note 18.3 to the financial statement.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts, required to be transferred to the Investor Education and Protection Fund
by the Company.

=5

. (I)The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(i)The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (‘Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared and paid any Dividend during the Year ended on 315t March 2023 as
per section 123 of the Company’s Act, 2013.Hence, we have nothing to report in this regard.

For M.L. SHARMA & CO.
sarALan, FIRM REG. NO. 109963W
* 2RSSl % CHARTERED ACCOUNTANTS

R

(JINENDRA D. JAIN) PARTNER
Membership No. 140827
UDIN : 23140827BGPMIB4032

Place of Signature: Mumbai
Date : 27t September 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

The Annexure referred to in our Report of even date to the Members of MARWAR CONSULTANCY

PRIVATE LIMITED, for the year ended 315t March, 2023. We report that:

1a

1b

1c

1d

1e

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Investment Properties.

(B) The Company does not have Intangible assets hence we have nothing to report under this
clause.

As explained to us, the Property, Plant and Equipment (Including Investment Properties) of the
company have been physically verified by the Management in a phased manner as per regular
program of verification, which in our opinion is reasonable having regard to the size of the
Company and nature of its assets. Pursuant to this program, some of the Property, Plant and
Equipment have been physically verified by the management during the year, and no material
discrepancies have been noticed on such verification.

The title deeds of the property as disclosed in Investment in Properties Note No. 9 to the financial
statements are held in the name of the company.

The Company has not revalued any of its Property, Plant and Equipment or Investment
Properties during the year.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

There were no stock of goods during the financial year with the Company; hence, comments on
its physical verification and Material discrepancies are not required and accordingly the
provisions of clause 3 (ii) of the order, is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, limited
liability partnership or any other parties during the year. Accordingly, clause 3(jii)(a) and clause
3(iii)(c) to clause 3(iii)(f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
not granted any loans or provided any guarantees or security in respect of any loans to any party
covered under section 185 of the Act. In respect of Investments made in body corporate by the
Company, the provisions of Section 186 of the Act have been complied with.

The Company has not accepted any deposits from the public to which the directives issued by
the Reserve Bank of India and the provisions of section 73 to 76 and any other relevant provision
of the Companies Act, 2013 and the rules framed there under apply.

In our opinion and according to the information and explanations given to us the Company is not
required to maintain cost records specified by the central government under section 148 (1) of
the Companies Act, 2013.
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7a

7b

According to the information and explanation given to us and the records of the Company
examined by us, the Company is generally regular in depositing provident fund dues, employees
state insurance, income tax, sales tax, service tax, custom duty, excise duty, cess, goods &
service tax (GST) and any other statutory dues with the appropriate authorities and there are no
undisputed amounts payable for the same were outstanding as at 31t March, 2023 for a period
exceeding six months from the date they became payable;

According to the information and explanation given to us and the records of the Company
examined by us, the Particulars of disputed statutory dues under various act as at 31st March,
2023 which have not been deposited with the appropriate authorities are as under:

Name of the Statute Nature of dues Amount | Forum where dispute

(in is pending
Thousands)

®)

Income Tax Act, 1961 | TDS Defaults for various years 26.40 | TDS Officer, Mumbai

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,
that has not been recorded in the books of account.

a. According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

b. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a willful defaulter by any
bank or financial institution or government or government authority.

¢. In our opinion, and according to the information and explanations given to us, no term loans
were taken during the year. In respect of the term loans which were taken in the previous years,
those were applied for the purpose for which the loans were obtained.

d. According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

e. According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

f. According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held
in its subsidiaries.
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10.

1.

12.

13.

14.

15.

16.

a. The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) however the term loans have availed by the company and were
applied for the purposes for which those were raised.

b. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

a. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

b. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

c. The Whistle-blower mechanism as defined under the Companies Act, 2013 is not applicable
to the Company. Accordingly, clause 3(xi)(c) of the Order is not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, all transactions
with the related parties are in compliance with section 177 and 188 of the companies Act, 2013
where applicable. The details of related party transactions have been disclosed in the financial
statements as required under Accounting Standard “18", Related Party Disclosures specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

In our opinion and according to the information and explanations given to us the Company is not
required to maintain Internal Audit system under section 138 of the Companies Act, 2013.
Accordingly, clause 3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any Non-Cash transaction with directors or persons connected with the directors.
Accordingly, the provisions of clause 3 (xv) of the order is not applicable to the Company.

(i) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

(if) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934.

e
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17.

18.

19.

20.

Place of Signature: Mumbai
Date : 27t September 2023

(iii) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is
not applicable to the Company.

(iv) Based on the information and explanations provided by the management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and
complete. Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

On the basis of the financial ratios disclosed in Note 18.12 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

The Provisions of section 135 of the companies Act, 2013 is not applicable to the Company and
accordingly the provisions of clause 3 (xx) of the order is not applicable to the Company.

For M.L. SHARMA & CO.

FIRM REG. NO. 109963W

CHARTERED ACCOUNTANTS
}

:r\me/\M

(JINENDRA D. JAIN) PARTNER
Membership No. 140827
UDIN : 23140827BGPMIB4032
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MARWAR CONSULTANCY PRIVATE LIMITED
CIN: U74900MH2010PTC206734
Balance Sheet as at 31st March, 2023

T in Thousands

: Note As at As at
Pariciian No | 31stMarch2023 | 31stMarch 2022
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 1,002.98 1,002.98
(b) Reserves and Surplus 3 (3,406.66) (9,973.15)
(2,403.68) (8,970.17)
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 19,061.43 31,660.12
(b) Other Long Term Liablitites 5 20,296.94 20,296.94
39,358.37 51,957.06
(3) Current Liabilities
(a) Short Term Borrowings 6 90,291.59 95,669.14
(b) Trade Payables 1
Dues to Micro & Small Enterprises - -
Dues to Other than Micro & Small Enterprises 55.20 343.05
(c) Other Current Liabilities 8 16,801.54 13,099.33
107,148.33 109,111.52
Total Liabilities 144,103.02 152,098.41
Il. ASSETS
(1) Non-Current assets
(a) Investment Properties 9 135,986.51 138,617.78
: 135,986.51 138,617.78
(2) Current Assets
(a) Cash and Bank Balances 10 6,957.60 8,768.69
(b) Short Term Advances 1 16.61 12.06
(c) Other Current Assets 12 1,142.30 4,699.88
8,116.51 13,480.63
Total Assets 144,103.02 152,098.41
NOTES TO THE FINANCIAL STATEMENTS 1-17

As per our report attached of even date.

For M. L. Sharma & Co.

Chartered Accountants
FRN: 10996h3w

<r_‘,\ Q/‘\M

T

Jinendra D. Jain
Partner

M.No. 140827
Place: Mumbai
Date:

.\<\’\S"“\‘“ .}Jl =< nn.n l\‘rbh

Director
DIN: 00214508

Director
DIN: 01897157




MARWAR CONSULTANCY PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2023

% in Thousands

. As at As at
P NoteNo | 34t March 2023 31st March 2022

I. Revenue From Operations - -
II. Other Income 13 20,886.94 20,792.25
Ill. Total Revenue (I+11) 20,886.94 20,792.25
IV. Expenses:
Finance Costs 14 7,462.24 8,254.60
Depreciation and Amortization Expense 9 2,631.27 2,631.27
Other Expenses 15 1,300.73 1,658.12
V. Total Expenses 11,394.24 12,443.99
VI. Profit Before Tax 9,492.70 8,348.26
VII. Tax Expense:

Current Tax 1,725.00 462.98

Deferred Tax - =

Tax Adjustment of Earlier Year 1,201.21 (0.07)
Net Current Tax 2,926.21 462.91
VIII. Profit /(Loss) after Tax 6,566.49 7,885.35
IX. Profit for the year 6,566.49 7,885.35
X. Earning Per Equity Share: 16

(1) Basic 6.55 7.86
(2) Diluted 6.55 7.86

NOTES TO THE FINANCIAL STATEMENTS 1-17

As per our report attached of even date.

For M. L. Sharma & Co.
Chartered Accountants
FRN: 109963W

d“ﬂ @\M

Jinendra D. Jain
Partner

M.No. 140827
Place: Mumbai
Date:

For and on Behalf of Board of Directors

Director

DIN: 00214508

Vanitha Malhotra
Director
DIN: 01897157




MARWAR CONSULTANCY PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2023

Tin Thousands

Purticulars For the year ended For the year ended
March 31, 2023 March 31, 2022
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 9,492.70 8,348.26
Adjustments for:
Depreciation and amortisation 2,631.27 2,631.27
Finance costs 7,462.24 8,254.60
Interest income (385.13) (366.64)
Interest on Income Tax refund (202.32) (68.38)
Net (gain) / loss on sale of investments - (58.15)
Operating profit/ (loss) before working capital changes 18,998.76 18,740.96
Changes in working capital: -
Adiustments for (increase) / decrease in operating assets:
Short-term loans and advances (4.55) 13.99
Other current assets (318.05) (362.60)
Adjustments for increase / (decrease) in operating liabilities:
Other current liabilities 3,702.21 (5,994.00)
Trade Payables (287.85) (23.68)
22,090.52 12,374.67
Net income tax (paid) / refunds 1,151.74 (1,937.79)
Net cash flow from / (used in) operating activities (A) 23,242.26 10,436.88
B. Cash flow from investing activities
Current investments not considered as Cash and cash equivalents
- Purchased - (2,558.15)
- Proceeds from sale - 4,266.30
Interest received 385.13 366.64
Net cash flow from / (used in) investing activities (B) 385.13 2,074.79
C. Cash flow from financing activities
Short-term borrowings (5,377.55) 7,064.97
Long-term borrowings (12,598.69) (11,308.79)
Finance cost (7,462.24) (8,254.60)
Net cash flow from / (used in) financing activities (C) (25,438.48) (12,498.42)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (1,811.09) 13.25
Cash and cash equivalents at the beginning of the year 8,768.69 8,755.44
Cash and cash equivalents at the end of the year 6,957.60 8,768.69
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MARWAR CONSULTANCY PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March, 2023 %in Thousands

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents at the end of the year * 6,957.60 8,768.69
* Comprises:
(a) Cash in hand 0.01 0.01
(b) Balances with banks
(i) In current accounts 529.73 2,340.82
(ii) In deposit accounts 6,427.86 6,427.86
6,957.60 8,768.69

Notes:

i) The above Cash flow statement has been prepared under the indirect method set outin AS-3 by issued by the Institute of Chartered
Accountants of India. , ‘

ii) Figures in brackets indicate cash outgo.

iii) The above Cash & Cash Equivalent does not include Term Deposits having original Maturity of more than 3 months.

Previous year figures have been regrouped / reclassifed wherever considered necessary.

Corporate Information & Significant Accounting Policies as per Note No. 1 & 2
The accompanying notes form an integral part of the standalone financial statements.

As per our report attached of even date.

For M. L. Sharma & Co. For and on Behalf of Board of Directors
Chartered Accountants

FRN: 109963W
/
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) . : st \<U\.§u{/‘ Mty
Jinendra D. Jain Kusum Malho' Vanitha Malhotra

Partner Director Director

M.No. 140827 Dii: 00214508 DIN: 01897157
Place: Mumbai

Date:




MARWAR CONSULTANCY PRIVATE LIMITED

Notes Forming Part of the Financial Statements

Tin Thousands

entitied to same rights in all respect.

a. The Company Nas only one class of equity SHare TeTered a5 €qQUIty Share having a par value of

Particriian As at As at
T 31st March 2023 | 31st March 2022

Note -2 Share Capital

Authorised

1,200,000 Equity Shares of T 1/- each 1,200.00 1,200.00
1,200.00 1,200.00

Issued, Subscribed & Fully Paid up

1,002,983 Equity Shares of ¥ 1/- each 1,002.98 1,002.98
1,002.98 1,002.98

< 1/~ Holder of €ach such share 1s

b. Reconciliation for no. of shares outstanding during the year

Equity Shares
Particul As at As at
S 31st March 2023 31st March 2022
No. of Shares Amt No. of Shares Amt

Shares outstanding at the beginning of the year 1,002,983 1,002.98 1,002,983 1002.98
Shares issued during the year . " . ’
Shares bought back during the year s - - -
Shares outstanding at the end of the year 1,002,983 1,002.98 1,002,983 1,002.98
c. Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st March 2023 As at 31st March 2022

Name of Shareholders No. of shares % of Holdings No. of shares % of Holdings

held held

Sakuma Infrastructure & Realty Pvt. Ltd. 1,002,983 100.00% 1,002,983 100.00%

iv) Shareholding of Promoters :

No. of Shares

% of shares

No. of Shares

% of shares held

Name of the Promoter held’at .the held. at Fhe held at the End at the End
Beginning Beginning
Equity :
Sakuma Infrastructure Realty and Pvt Ltd 1,002,983 100% 1,002,983 100.00%
h:o. offShardels % of ct;ange in h;o. offShaI:Is % of change in
ransferre e ransferre :
Name of the Promotar gifted! Issued, i |shareholding, if| gifted/ Issued, if [t"® s".af"’h"'d‘“g’
any any any ik

Sakuma Infrasfructure Realty and Pvi Lid

Company.

d. Other disclosures pursuant to Note no. 6 of Part | of Schedule Il

to the Companies Act, 2013 is either Nil or not applicable to the




MARWAR CONSULTANCY PRIVATE LIMITED
Notes Forming Part of the Financial Statements

T in Thousands

. As at As at
Particulars 31st March 2023 | 31st March 2022
Note -3 Reserve & Surplus
Surplus in the statement of Profit & loss
Opening balance (9,973.15) (17,858.50)
Add: Net Profit (Loss) For the current year 6,566.49 7,885.35
Closing Balance (3,406.66) (9,973.15)
Note -4 Long Term Borrowings
SECURED LOANS
Term loans
From Hdfc Bank Ltd 31,660.12 42,968.91
(Secured by mortgage of Office Premises purchased)
(The company has not defaulted in repayment of Principal & interest, during the
year)
Less : Current Maturity of Long Term Borrowings (12,598.69) (11,308.79)
(Refer Note 6)
Total 19,061.43 31,660.12
Note -5 Other Long Term Liablities
Security Deposit for Office Premises 20,296.94 20,296.94
20,296.94 20,296.94
Note -6 Short Term Borrowings
Secured
Current Maturities on Long Term Borrowings 12,598.69 11,308.79
Unsecured ‘
Loans repayable on demand
From Related Party
Vanitha Malhotra 15,300.00 15,300.00
(ROI - 10%, PY -8%)
Sakuma Infrastructure & Realty Pvt. Lid 51,429.85 42,829.85
(ROI - 10%, PY - 8%)
CKK Exports Pvt Ltd 10,963.05 10,963.05
(ROI-10%, PY -8%)
From Others 15,267 45
(ROI - 10%, PY - 8%)
90,291.59 95,669.14
Note -7 Trade Payables
Dues to Micro & Small Enterprises - .
Dues to Other than Micro & Small Enterprises 55.20 343.05
55.20 343.05
Note -8 Other Current Liabilities
Interest Payable - Related Party 16,157.59 12,384.83
Advance from Customer 60.90 -
Statutory Dues 583.05 714.50
16,801.54 13,099.33

ey
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MARWAR CONSULTANCY PRIVATE LIMITED
Notes Forming Part of the Financial Statements

¥ in Thousands

Particulars As at As at
31st March 2023 | 31st March 2022

Note - 10 Cash and Bank Balances
Cash in Hand 0.01 0.01
Balances with banks
In Current Accounts 529.73 2340.82
In Fixed Deposits 6,427.86 6427.86
(Fixed deposits are under lien with HDFC Bank against Term Loan)

6,957.60 8,768.69
Note -11 Short Term Advances
Prepaid Expenses 16.61 12.06

16.61 12.06

Note -12 Other Current Assets
Accrued Interest on FDR 792.50 445.88
Advance Tax (Net of Provisions) 345.75 4221.38
Balance with Government Authorities 4,05 32.62

1,142.30 4,699.88




MARWAR CONSULTANCY PRIVATE LIMITED
Notes Forming Part of the Financial Statements

T in Thousands

. For the year ended For the year ended
Fariciiae 31st March 2023 31st March 2022

Note-13 Other Income

Rent Received 20,296.94 20,296.94

(TDS - ¥ 1968.80/-, PY - ¥ 2090.58/-)

Interest on FDR 385.13 366.64

(TDS - 38.51/-, PY - X 36.66/-)

Gain on Sale of Investments - 58.15

Interest on Income Tax Refund 202.32 68.38

Misc Income 2.55 2.14

20,886.94 20,792.25

Note-14 Finance Cost

Interest on Unsecured Loan 3,924.30 3,816.66

Interest on Bank Loan 3,537.94 4,437.94
7,462.24 8,254.60

Note-15 Other Expenses

Audit fees 17.50 17.50

Bank Charges 2.28 4.89

Insurance expenses 29.34 38.46

Legal & Professional fees 40.00 39.00

Interest on Delay Payment of Taxes 5.19 24.98

Rates and Taxes 687.85 729.11

Repairs & Maintenance 516.02 704.09

Filing Expenses 2.55 0.09
1,300.73 1,558.12

Note-16 Tax Expenses

Current Tax 1,725.00 462.98

Deferred Tax 2 -

Tax Adjustment of earlier years 1,201.21 (0.07)
2,926.21 462.91

Note-17 Earning Per Share

Profit/(Loss) attributable to equity shareholders —in ¥ 6,566.49 7,885.35

Weighted average number of Equity shares outstanding during the

year 1,002,983 1,002,983

Basic/ Diluted EPS - ¥ 6.55 7.86

Nominal value per share - ¥

1

1

< e




MARWAR CONSULTANCY PRIVATE LIMITED
18 Notes Forming Part of the Financial Statements

18.1 Events Occurring after Balance Sheet Date :-

To the best of knowledge of the management, there are no events occurring after the Balance Sheet date that provide additional information materially
affecting the determination of the amount relating to the conditions existing at the Balance Sheet Date that requires adjustment to the Assets or|
Liabilities of the Company except to the extent stated otherwise.

18.2 Current Assets and Current Liabilities :-

Balances of Sundry Debtors, Sundry Creditors, and Loans & Advances receivable/payable are taken as per books and are subject to confirmation and
|reconciliation, if any.

18.3 Contingent Liabilities to the extent not provided for

¥in Thousands
Contingent Liabilities not provided for As at As at

31st March 2023 31st March 2022

TDS Defaults of various years
(Including Interest & Penalty) 26.40 26.21

18.4 Disclosures required Uls 22 of the Micro, Small and Medium Enterprises Development Act, 2006

In the opinion of the management no amount is outstanding at year end to vendors covered under the Micro, Small and Medium Enterprises
JDeveIopment Act, 2006.

18.5 Related Party disclosure
A. List of Related Parties & Relationships

a. Holding Company
Sakuma Infrastructure and Realty Private Limited

b. Relatives of Key Management Personnel
Saurabh Malhotra
Kusum Malhotra
Kriti Malhotra
Shipra Malhotra

b. Enterprises where KMP or Relative of KMP exercise control or significant influence
Sakuma Exports Limited
Sakuma Finvest Private Limited
GMK System and Logistics Private Limited
Sakuma Infrastructure and Realty Private Limited
C K K Retail Mart Private Limited (Fromerly Known As C K K Exports Private Limited)
Marwar Consultancy Private Limited
Sukriti Trading LLP
LT Sagar Coastal Transport Private Limited
MS Port Terminal Private Limited
Kuma Infra and Realty Private Limited
Samavama Infra and Realty Privatte Limited
Mkg Infra And Realty Private Limited
Sakuma Warehousing And Packaging Private Limited
Prosperty Infra And Realty Private Limited
Gksm Infra And Realty Private Limited
Kmsm Infra And Realty Private Limited
Prosperty Real Estate Solutions Private Limited
Youthsy Foundation

B. List of Parties with whom transactions were carried out during the year & relationships

a. Holding Company
Sakuma Infrastructure and Realty Private Limited




b. Enterprises where KMP or Relative of KMP exercise control or significant influence
C K K Retails Mart Limited

c. Key Management Personnel
Vanitha Malhotra

d. Relatives of Key Management Personnel
Saurabh Malhotra

C. Disclosure of Related Party Transactions
T in Thousands

Particulars Holding Company KMP/ Enterprises Total
Relatives of KMP Significantly Influenced
by KMP or by Relatives
of KMP

Loans, Advances & Deposits Repaid (5,400.00) - (5,400.00
(2,500.00) (2,700.00) = (5,200.00
Loans, Advances & Deposits Taken 14,000.00 - - 14,000.00
= 2 10,820.00 10,820.00
Interest Expense, ’ i 3,112.93 - 1,079.04 4,191.97
(335.52) : (158.94) (494.46)
D. Amount due to | from related parties as at 31% March, 2023 % in Thousands
Loans, Advances & Deposits Payable 51,429.85 15,300.00 10,963.05 77,692.90
(42,829.85) (15,300.00) (10,963.05) (69,092.90)
Interest Payable 13,090.00 2,097.00 971.13 16,158.13
(13,554.29) (2,132.10) (12,384.83) (28,071.21)

Note - Figures in Brackets represent corresponding amount of previous year

18.6 Lease

The Company has given premises on Operating leases. These lease arrangements is for a period of 3 years, which include both cancellable and non-
cancellable leases. The leases are renewable for further period on mutually agreeable terms.
With respect to non-cancellable operating lease, the future minimum lease payment as at Balance Sheet date is as under :

Particulars As at As at
31st March 2023 31st March 2022
For a period not later than one year 20,296.94 20,296.94
For a period later than one year and not later than 81,187.78 5,074.24

five years
For a period later than five years

Operating lease rentals credited to the Statement of 20,296.94 20,296.94
Profit and loss

18.7 The Company has opted for reduced tax rate as per Section 115BAA of the Income Tax Act (introduced by the Taxation Laws (amended)

Ordinance, 2019 wef FY 2019-20 (AY 2020-21). Accordingly, the Company has recognised Provision for Income Tax for the year and re-measured its|
Deferred Tax Liability basis at the prescribed in the said section.

18.8 The Net Worth of the company is negative to the extent of ¥ 2,403.68 (InThousands). However, the same is not a major threat to the existence of
solvency of the company. Hence the company has continued to present its accounts on the going concern basis.

18.9 Balances of Short Term Borrowings and interest payable thereof have been taken as per books, awaiting respective confirmation and

18.10 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

sk, No



MARWAR CONSULTANCY PRIVATE LIMITED

18.11 Trade Payables ageing Schedule as on 31st March, 2023 :

¥ in Thousands

Particulars Uiies Not Due Outstanding for following periods from due date of payment
payables Total
L‘:s;:;:n 1-2 years 2-3 years More than 3 years
a) MSME - z = % = N
b) Others 27.50 - 27.70 - 55.20
c) Disputed dues -
MSME - - - - -
[d) Disputed dues -
|Others s - - - - -
|TOTAL 27.50 - 21.70 - - - 55.20
Trade Payables ageing Schedule as on 31st March, 2021 :
.y = ¥ in Thousands
Particulars I:';:g:i: Not Due Outstanding for following periods from due date of payment
,. Total
L:s:;ran 1-2 years 2-3 years More than 3 years
a) MSME - - - - - -
|b) Others 27.50 - 315.55 - - 343.05
c) Disputed dues -
MSME - - - - =
d) Uisputed dues -
Others = E - - - -
TOTAL 27.50 - 315.55 - - 343.05
18.12 Analytical Ratios
Current Previous
Ratio Numerator | Denominator | Period Period % Variance | Reason for Variance
Current Current Variance on account ol
Current Ratio Assets Liabilities 0.08 0.12 -38.69%|decrease in Assels
v 0
of decrease in
Shareholder's borrowings and increase
Debt- Equity Ratio Eotal_Debl Fund -45.49 -14.19 220.50%|in Net worth
aming
Debt-Service available for Variance on account o
Coverage Ratio Debt Service|Debt Service -0.14 -0.19 -28.38%|increase in eamings 1
verage Variance on account of|
Return on Equity ~ |Net Profits  [Shareholder's marginal increase in
Ratio after taxes  [Equity -1.67 -0.65 156.80% |eamnings
Variance on account of]
Trade Payables Net Credit  |Average Trade decrease in  Trade|
Turnover Ratio Purchases |Payables 1.63 0.93 75.73% |payables
Tarmmyg
before
Return of Capital  |Interest and |Capital Variance is on account]
Employed Taxes Employed -2.85 -0.64 347.89% |of decrease in Expenses

Note: Inventory Turnover Ratio, Trade Receivables Turnover Ratio, Net Capital Turnover Ratio, Net Profit Ratio and Return on
Investment are not applicable or Nil to the Company

<h




18.13 Additional regulatory information required by Schedule Il of Companies Act, 2013

a Details of Benami property: No proceedings have been initiated or are pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

b  Utilisation of borrowed funds and share premium:

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(if) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

¢ Compliance with number of layers of companies: The Company has complied with the number of layers prescribed under the
Companies Act, 2013.

q Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of arrangement which
has an accounting impact on current or previous financial year.

e Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

f Details of crypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual currency
during the current or previous year.

5 Valuation of PP&E, intangible asset and investment property: The Company has not revalued its property, plant and equipment
(including right-of-use assets) or intangible assets or both during the current or previous year.

The company has not granted any loans or advances in the nature of loans either repayable on demand.

i The Company has not been declared as a Wilful Defaulter by any bank or financial institution or government or any Government
Authority.

1 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

20  All amounts have been rounded off to the nearest Thousands, unless otherwise indicated.

Additional information's required to be furished under provision of point no. (viii) of Para 5.A schedule Il are either Nil Or Not
Applicable

For M. L. Sharma & Co.
Chartered Accountants
FRN: 109963W
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Partner Director Director
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