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TO THE MEMBERS OF
SAKUMA EXPORTS LIMITED

Report on the Consolidated IND AS Financial Statements

We have audited the accompanying Consolidated Ind AS Financial Statements of SAKUMA EXPORTS
LIMITED (“the Holding Company), and its Subsidiaries (the Holding Company and its Subsidiaries together
referred to as “the Company” or “the Group"), comprising of the Consolidated Balance Sheet as at 31% March,
2024, the Consolidated Statement of Profit & Loss (Including Other Comprehensive Income), the Consolidated
Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year then ended and notes
to the financial statements including a Summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Consolidated Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements / consolidated financial
statements and on the other financial information of the subsidiaries, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (‘Act) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS') specified under Section 133 of the Act, of the consolidated state of affairs
(consolidated financial position) of the Group as at 31%' March 2024, and its consolidated profit (consolidated
financial performance including other comprehensive income), its consolidated cash flows and the consolidated
changes in equity for the year ended on that date.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the

Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained and the audit
evidence obtained by the other auditors in terms of their reports referred to in paragraph of the Other Matters
paragraph below is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of

the Consolidated Ind AS financial statements for the financial year ended 315! March, 2024. These matters were
addressed in the context of our audit of the Consolidated Ind AS financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the Consolidated
Ind AS financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the Consolidated Ind AS financial statements. The results of our audit procedures, including the
procedures performed provide the basis for our audit opinion on the accompanying standalone Ind AS financial
statements. ppriaata
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Key Audit Matters

How our audit addressed the key audit matter

1. Revenue Recognition (Refer to the
accounting policies in Note 2 to the Ind AS
Financial statements)

Revenue from the sale of goods is
recognised upon the transfer of control of
the goods to the customer. The Company
uses a variety of shipment terms across its
operating markets and this has an impact
on the timing of revenue recognition. There
is a risk that revenue could be recognised
in the incorrect period for sales transactions
occurring on and around the year-end,
therefore revenue recognition has been
identified as a key audit matter.

a) Our audit procedures included reading the Groups
revenue recognition accounting policies to assess
compliance with Ind AS 115 "Revenue from contracts
with customers”.

b) We performed test of controls of management's
process of recognizing the revenue from sales of goods
with regard to the timing of the revenue recognition as
per the sales terms with the customers.

¢} We performed test of details of the sales transactions
testing based on a representative sampling of the sales
orders to test that the related revenues and trade

receivables are recorded taking into consideration the
terms and conditions of the sale orders, including the
shipping terms.

d) We also performed audit procedures relating to
revenue recognition by agreeing deliveries occurring
around the year end to supporting decumentation to
establish that sales and corresponding trade receivables
are properly recorded in the correct period.

e) Assessing and testing the adequacy of presentation
and disclosures.

Other Information

The Holding Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Consolidated Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Consolidated Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS financial statements in terms of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial performance including other comprehensive income,
consolidated cash flows and consolidated statement of changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
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The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated Ind AS financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has an adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

# Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a

going concerm.
gl
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¥ Evaluate the overall presentation, structure and content of the consolidated Ind AS financial statements,
including the disclosures, and whether the consolidated Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

# QObtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the consolidated Ind AS financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated Ind AS financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Consolidated Ind AS financial statements for the financial year ended 31st
March, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse conseguences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of Three subsidiaries, whose financial statements reflects total assets
of Rs. 22,288.87 Lakhs (before eliminating inter-company balances) as at 315t March 2024, total revenues of
Rs. 27,101.71 Lakhs (before eliminating inter-company balances) total net profit after tax of Rs. 2,350.55 Lakhs
(before eliminating inter-company balances), total comprehensive income of Rs. 2,350.55 Lakhs (before
eliminating inter-company balances) and net cash outflow of Rs. 316.87 Lakhs (before eliminating inter-
company balances) for the year ended on that date, as considered in the consolidated financial statements,
whose financial statements have not been audited by us. These financial statements have been audited by
other auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to
the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditors.

We did not audit the financial statement / financial information of One subsidiary included in the consolidated
financial results, whose financial statement / financial information reflects total assets of Rs. 1,469.75 Lakhs
(before eliminating inter-company balances) as at 31st March, 2024, total revenues of Rs. NIL Lakhs (before
eliminating inter-company balances), total net profit after tax of Rs. NIL Lakhs (before eliminating inter-company
balances), total comprehensive income of Rs. NIL Lakhs (before eliminating inter-company balances) and net
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cash inflow of Rs. 968.22 Lakhs for the year ended on that date, as considered in the consolidated financial
results. This financial statement has been approved and furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the affairs of this subsidiary is based solely on such unaudited
financial results and other unaudited financial information. According to the information and explanations given
to us by the Management, these interim financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters.

Report on Other Legal and Regulatory Requirements

As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we report that there are no
gualifications or adverse remarks included in the CARO report in respect of the standalone financial statements
of the Holding Company which are included in these Consolidated Financial Statements.

In terms of the information and explanations sought by us and given by the Holding Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and belief
and based on the consideration of report of respective auditors of the subsidiary companies and associates
incorporated in India, we state that there are no qualifications or adverse remarks by the respective auditors in
their report on Companies (Auditors Report) Order, 2020 of the companies included in the consolidated financial
statements.

As required by Section 143 (3) of the Act, based on our audit and on the consideration of the reports of the
other auditors on separate financial statements / consolidated financial statements and other financial
information of the subsidiaries, we report, to the extent applicable, that:

(a) Wefthe other auditor whose report we have relied upon have sought and obtained all the information and
explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid consolidated Ind AS financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books
and the reports of the other auditors;

(c) the consolidated financial statements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements:

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with relevant rules issued thereunder.

(e) On the basis of the written representations received from the directors of the Holding Company and taken
on record by the Board of Directors of the Holding Company, nane of the directors of the Holding company
covered under the Act, are disqualified as on 31st March 2024 from being appointed as a director in terms
of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company and the operating effectiveness of such controls, refer to our separate report in ‘Annexure A";

(g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
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information and according to the explanations given to us and based on the consideration of the report of
the other auditors on separate financial statements as also the other financial information of the
subsidiaries and:

il

Vi,

The Consolidated Ind AS financial statements disclose the impact of pending litigations on the
Consolidated Ind AS financial position of the Group. Refer Note No. 37 to the Consolidated Ind AS
financial statements;

Provision has been made in the Consolidated Ind AS financial statements, as required under the
applicable law or Ind AS, for material foreseeable losses, if any, on long-term contracts including
derivative contracts to the consolidated Ind AS financial statements in respect of such items as it
relates to the Group;

There is no amount to be fransferred to the Investor Education Undertaking Protection Fund by the
Holding Company during the year.

() The Management of the Holding Company, have represented to us to the best of their
knowledge and belief , no funds have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds) by the Holding Company, to or in
any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company, ('the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;

(i) The Management of the Holding Company have represented to us to the best of their
knowledge and belief, no funds have been received by the Holding Company from any person(s) or
entity(ies), including foreign entities (the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Holding Company, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ('Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iil) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

(i) The final dividend proposed in the previous year, declared and paid by the company during the
year is in accordance with section 123 of the Act, as applicable.

(ii) The Board of Directors of the Company have proposed final dividend for the year which is
subject to the approval of the members at the ensuing Annual General Meeting. The amount of
dividend proposed is in accordance with section 123 of the Act, as applicable.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
with effect from April 1, 2023 to the Company and its subsidiaries, which are companies
incorporated in India. The Company has all the subsidiaries incorporated outside India and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2024.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

G For M. L. Sharma & Co,,
VAR A7, Firm Reg. No. 109963W
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THE ANNEXURE - “A"™ REFERRED TO IN OUR REPORT OF EVEN DATE TO THE MEMBERS OF
SAKUMA EXPORTS LIMITED FOR THE YEAR ENDED 315t MARCH, 2024. WE REPORT THAT:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statement of the Company as of and for the
year ended 31 March, 2024, We have audited the internal financial controls over financial reporting of
SAKUMA EXPORTS LIMITED ("the Holding Company") as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate intermal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
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that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Holding Company have, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at 31t March 2024, based on the intemal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL.

For M. L. Sharma & Co.,
Firm Reg. No. 109963W
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Date: 30t May, 2024 Partner

Membership No. 140827
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Sakuma Exports Limited
CIN: L51308MH2005PLC 155765
Consolidated Balance Sheet as at March 31,2024

¥in Lakhs
) Property, plant and equipment 3 8704 245 65
(D) Right-of-use Asset 4340 101.41
(g} Intangibie assels 4 - 0.48
{d) Financial Assets
i) Investment - Others § - 260
{ii) Loans, Advances and Deposits & ET.36 74.08
(&) Other Mon - Current Assets 7 3,301.81 2,807 02
3.524.70 3.23%6.28
2 |Current assets
(&) Irventories 8 11,936.45 11,1683
(b} Financial Assels
{i) Trada raceivables ] 35,4604 3ATI0E
{ii) Cash and cash equivakents 10 2.546.08 21333
{iii) Balances with Banks other than (i} above 1 2858 328.20
) Investment - Others 12 . 300,68
{v} Loans, Advances and Deposiis 7 1.730.22 651.23
(i) Cher Binancial assels 13 avET -
() Other cument assets 14 11,212.90 T.744.57
(d) Income Tax (Met of Provisions) 15 197.87 18048
64,085.93 53,505,685
TOTAL - ASSETS [A) 67,610.52 5714213
EQUITY AND LIABILITIES
1 |Shareholder's funds
{a) Ecuity Shara Capital 16 234559 234559
() Other Equity 17 4593163 39,914 58
4521102 4126047
2 |Non-current liabilities
(&) Financial Llabiliies
(i} Long Term Bomowings 18 . 76.52
(i) Lease Lishililies 19 3B MES
it} Defesriad tax Babiities (nef) 3 456.23 334835
() Long term Prowisions bl 95.04 91,32
598,18 1551.74
3 |Current Habilities
{a) Fimancial Liabikties
1} Borrowings ki 9,868.53 1.575.23
(i} Trade payables 22
(&) total oitstanding dues of micro enterprises and small enterprises 9.99 1,283.69
(b} total outstanding dues of cradioes other than micro enterprises and
sinall enkerprisas 1,656.10 2853.82
{iif} Other Bnancial Babdities 23 2273 76.71
[b) Other cument Fabilties 24 7.053.27 632975
(e} Cument Provisions 0 124.61 111.02
18,7353 1233022
TOTAL - EQUITY AND LIABILITIES (B) £7,610.63 57.142.13
Corporate Informaticn & Significant Accounting Policles 1 &2
The accompanying nodes form &n infageal part of e consolidated fnancial statements
L |
Ag per our report of even dale. %
For M.L.SHARMA & CO. For and on behalf of the Board of Directors
Chartersd Accountants Tlersi
FRN: 1095630 - o Rt
# ; y y o X e
‘-j\h,. e gl g Mr, Saurabh Malhaotra
—t Chalrman & Managing Director
Jinendra D. Jain DIM - (0214500
Fartner e g
M. No, 140827 E/
Placa : Mumbal Khyati Jobanputra Mishra
Date : May 30, 2024 Company Secratary Chief Financial Officer
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Sakuma Exports Limited

CIN: L51909MH2005PLC155765
Consclidated Statement of Profit and Loss for the preiod ended March 31, 2024

Tin Lakhs
EIMEIRAEEE fo g | Forthe year el Fer ar ended
LE -'-H ‘. I - it Oy r:‘
Revenue from operations 25 212 456.01 31731485
Other income 26 1,597.25 72494
Total revenue (1+2) 214,063.26 318,039.79
Expenses
(a) Purchases of Stock-in-trada 201,430.69 284 651.85
(b) Changes in inventories of stock-in-trade 27 (148.15) (3,056.25) .
(c) Employee benefits expense 28 T71.45 £79.55
(d) Finance costs 25 397.50 677.90
(&) Depraciation and amorfisation expenses 30 116.34 14517
{f) Other expenses M 7.412.01 31,137 .42
Total expenses 209,379.84 314 23564
Profit ! (Loss) before exceptional items and tax (3 - 4) 4,683.42 380415
Exceptional lems % P
Profit | (Loss) before tax (5 +/- ) 4,683.42 380415 |
Tax expense: 32
(a) Curment tax 628.37 884.11
{b) Prior pariod fax 23.99 1.78
(c) Deferred tax 33.68 71.73
Total Tax Expenses 6E6.04 859.59
Profit/ (Loss} for the Year (7 - 8) 3,997.38 2,844.56
Other Comprehensive Income
ltems that will not be reclassified subsequently to statement of profit and loss
Remeasuremenis gains/{losses) on defined benefit plans (7.70) 1274
Income tax refating to above 1.94 (3.21)
Total Other Comprehensive Income transferred to P&L {5.76) 953
Items that will be reclassified subsequently to statement of profit and loss
Remeasurements gainsi{losses) on cash flow hedge 22,28 68.80
Income tax relating to above (5.61) {17.33)] .
16.67 5147
Total Other Comprehensive transferred to reserve (16.67) (51.47)
FCTR Balance retaled to OCI 2,503.08 1,761.25
Income tax relating o above (500.62) (71.72)
Met Balance of FCTR 2,002.46 1,683.53
Net Balance of FCTR transferred 4o Other Equity (2,002.46) {1,683.53)
Total Comprehensive Income for the year(9+10) 3,991.62 2,854.09
Earnings per share (Face Value of * 1/ each); k' 2
{a) Basic 1.70 1.22
(b) Diluted 1.70 122
Corporate Information & Significant Accounting Policies 182

The accompanying notes form an infegral part of the consolidated financial statements

As per our report of even dale
For M.L.SHARMA & CO. For and on behalf of the Board of Directors
Chartered Accountants
FRN: 109963W /@,UJ*
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Jinendra D. Jain Mr. Saurabh Malhotra
Partner Chairman & Managing Director
M. No. 140827 DIN - 00214500 g_
Place : Mumbai Khyati Jobanputra sh Mishra
Date : May 30, 2024 Company Secretary Chief Financial Officer




Sakuma Exports Limited
Consolidated Cash Flow Statement for the year anded March 31, 2024
T in Lakhs
A, Cash flow from operating activities
Profit Before Tax 4,883.42 3,804.15
ustme reconcile befo et cash fl
Depreciation and amartisation 116,34 14517
Finance costs 391.49 B77.90
Inferest income {140.08) {14.38)
Provision for Doubtful Debts {2.68) (14.83)
Profit fron Sales of Property, Plant & Equipment (314.28) (3.52)
Met unrealzad exchanga (gain) ! loss 2145 1.448.89
H&ugmn] /ot on sale | falr valuaunn nf[m-estrrm (412.98) {415.15)
H : 455574 5628.13
(T4B.15) (3,055.25)
(4,971.02) 12,080.96
Loans, Advances and Depasits - Current {1,078.99) .00
Loans, Advances and Depaosits - Non Curent {7.57) [555.02)
Cther financial assets (87.67) f23.52
(Cither current assets (3.514.91) 2512
Balances with Banks ather than Cash and Cash Equivalents 259,62 an
Other non-cumrant ssseis (434.81) (194,31)
A nis for i ! {d ina liabilities:
Trade payables (2,571.43) (2,668.43)
Other Financial liabiliies (53.26) {63.97)
Other current liabiities 7252 (4,288.83)
Current Provision 1360 2581
Cther Provision 11.73) 2345
Total (7.837.06) 10,048.78
Met income tax (paid) ! refunds G61 G7.02)
|B. Cash flow from investing activities
Capital expenditure on fised assets, including capital advances {500} (4.16)
Proceeds from Sale of Fixed Assets 415.00 -
Current investments not considered as Cash and cash equivalents
- Purchasad {39,597 .40) (61,113.46)
- Procesds from sala 4031366 61,233,809
Netincrease | (decrease) in working capital borrowings (6,324.02)
Finance cost [391.49) (677,80}
Net increase / (decrease) in Long Term borrowings (76.52)
(118.00)
Net increase / [decrease) in Cash and cash equivalents A+BHC)
Cash and cash equivalents at the
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Sakuma Exports Limited

Consolidated Cash Flow Statement for the year ended March 31, 2024

For the year andad For the year ended
Particulars March 31, 2024 Morch 81, 2023
Reconciliation of Cash and cash eguivalenis with the Balance Sheet;
Cash and cash equivalants as per Balance Sheet (Refer Note 10)
Cash and cash equivalents at the end of the year* 2,546,008 211133
* Comprises:
() Cash on hand 0.98 785
[b) Cheques, drafts on hand
{c) Balances with banks
{1} In current accounts 198511 212368
(i} In Deposit Accounts 1,350.00 -
2,546.08 31533

The accompanying notes farm an integral part of the consolidated financial stalements.
ll'ﬂ:lhs:

As per our repor of even date

Far M.L.SHARMA & CO.
Charterad Accountants
FRN: 109963

:Iqﬁi:--"-

Jinelira D Jain

Partnar
M. No, 140827

(i} The above Cash Flow Statement has been prepared under the “Indirect Method "as set cut In the Accounting Standard (ind AS) T "Cash Flow Statement”.

For and on behalf of the Board of Directors

Mr. Saurabh Malhotra
Chairman & Managing Director
DiIM - 00214500

Khyati Jobanputra esh Mishra
Company Secretary Chief Financial Officer
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Sakuma Exports Limited
Notes forming part of the Consolidated financial statements

Note

Particulars

1

Group informaticn

Sekuma Exporis Limited, a Govemment of India recognised Star Trading House, is & public Smited comgpany domiciled in India and incorporated on August]
31, 2005, CIN - L51909MH2005PLC 55765, The registerad office of the Company is located at 301-A, Aures Chambers, 5.5. Ameubaar Lane, Near
Mahindra Tower, Warll, Mumbai - 400013, The shares of the compary are listed on Bombay Stock Exchanga (BSE) and Mational Stock Exchange (NSE),

The Company along with its subsidiares ("The Group®} Is primarily engaged in the in trading of Agro Commeodities, The Consolidated financial statements
ware aulhofised for issue in accordance with a resolution of the directors on 30th May, 2024, 1

21

Basis of preparation of consolidated financial statemants

The consoidated financial statements are prepared in accordance with the Indian Accounting Siendards (hereanafier referred o as the ‘Ind AS') as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act. 2013 read with Rufe 3 of the Companias (ndian Accounting Standards) Rubas,
2015 and the other relevant provi‘sicns of the Act and rules therewnder,

The Consolidated Financial Statements have besn prepared under hislorical cost canvention basis except ;
3. Cerlain finencia! assets and financial liabiites measured &t fair value (refer accounting policies for financial instruments).
{b. Defined Benefits plans —Plan assets measurad at Fair Value

The accounting policies are applied consistenty to all the periods presented in e financial statements except where a newly issued Accounting Standard Is
initially adopied or a revision 40 an existing accounting standard requires a change in Bie accownting policy hithero in uze

22

|Basis of Consolidation

Subsidiaries incluge all the enfiies over which the Group has control. The Group conérols an entity when the Group & exposed to, or has rights to, variable
returns through its imvabverrsent in the entity and has the ability to affect those returns Brough ils power 1o direct the relesant activities of the entity.

The Cansolidated financial staternents of the Group incorporate the assets, liabiities, equity, income, expanses and cash flows of the company and iis
subsidiaries and are presented as those of a single economic entity, Contral is achieved when the Group is exposad, or has rights, to variable retums from ils
invelvement with the investes and has the abilty to affect those retumns through its power over the Investes. Specifically, the Group controls an investes if
and only ¥ the Group has:

- Power over the investee (i.e. existing rights that give & the cwmant ability to direct the relevant activifies of the investes)

- Exposure, or rights, ko varisble retums from its involvement with the investes, and

- the ability 1o use s power gver the investes fo afiect its raturns

Ganerally, there is a prasumplion that a majority of vofing rights result in conirol. To suppart this presumgtion 2nd when the Group has less than a majoety of
ihe vating or simitar rights of an investee, the Group considers &l relevant facts and cincemstances in assessing whether It has power over an inveslae,
inchuding:

- The contraclual arrangerment with the other vabe holders of the investea

- Rights arsag from ather contractual arrangemants

- Tha Groug's voling nghts and polential valing righls

- The size of the Group's hodding of vating rights nelative to tha size and dispersion of the hoidings of the other voting rights holders

The Group re-assesses whealher or not i controls an investes if facts and circemstancas indicate that there are changes & ona or more of the three elamants,
of control, Consolidation of a subsidiasy begins when the Group cbiains contro! over the subsidiary and ceases when the Group loses control of the
subsidiary. Assels, lisbiities, income and expenses of a subsidiary scquired or disposed of durng the year are incleded in the consolidated financial
staternents fram the date the Group gains control uni the date the Group ceases o control the subsidiary.

Consofdated financizl statements ane prapared using undom accounting poficies for ke transactions and ofher events in similar drcumstances. IF @ member
of the group uses accounding policies ofher than those adopled in the consolidaled financial statements for like frensactions &nd evenis in similar
tircumsiances, appropriate adiustments are made to thet group member's financial statements in pregaring e consolidaled financial statements b ensure
conformity with the Group's eccounting policies. The financial staterments of afl entities used for the purpose of cansolidation are drawn up fo same reparfing
dale as that of the parend comgany, Le., year ended on March 31.

Consolidation Procedure

- Combine like itlems of assets, lisbdities, equity, ncome, expensas and cash flows of the parent with thase of its subsidianes. For this purpose, Income and
expenses of the subsifiary are based on the amounts of the assets and Fabifdes recognised in the consalidated financial statements at the acquisition date,

- Ofiset (efminate) e camying amount of the parent's invesiment in each subsidiary and the parent’s portion of equity of each subsidiary. Business
combingtions policy explaing how to account for any related goodwill,
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Sakurna Exports Limited
Notes farming part of the Consclidated financial statements

- Efminiate in ful iragroup assets and Szhiities, equity, Income, expenses and cash Nows relaling 4 Iransactions between entties of the group fonofis o

lxszas resulling from infragroup transactions that ane recognised in assets, such as inverony and fived assets, ere eliminated In full), Intragroup losses may
indicale an impairmen that requires recognition In the consolidaled financial slatements. ind AS12 incame Taxes zpplies to lemparary differences (kal arise
fram the efmination of profits @nd losses resuling from intragroup ransactions,

Prafit or loss end each companent of oiher comprehensive incomsa (OC1) are atiribusad o the equity holdars of the parent of the Group and |o the non-
controling insarests, even  this resuls in the non-controlling intanests having & deficit balance. When necessany, adjustments ane made to the financial
statements of subskdiaries b bnng iher acoourting poficies in ine with the Group's accounting paticles, Al inlra-group assets and llabilises, equily, income,
axpensas and cash flows relating 1o transactions betwesn mambears af the Growp are elminated in il on corsoidation.

23 |Fair Valye Remeasuremants;

Far vaug & the price Mat would be received 1o sall an asset or setfie & liabilty in an ordinary ransaction between markat particpants at the measuement
date. The fair value of an assel o a abdily is measured using the essumption that market panicipants woud e when pricing an assel or labifly actng in
|ieir best economic intenest, The group used veluation sachnigues, which were appropriale in crcumstancess and for which sufficien dala were avalabie
conzidenng the expected loss! profit in casa of financial assats or labilkes.

2.4 |Cash Fiow Statements:

Cash fiows are reported using the indirect mathod, wharaby profit / (lass) befone extracrdinary Bems and tax i adjusted for fhe ofiects of ransactians of non-
cash nature and any deferrals or accruas of past o fubure cash raceigls or payments and Hem of Income or expanses associaled wilh invessing or financing
cash fows. The cash flows from operating, Investing and financing activiies of the group & segregaled,

25 |Property, Plant and Equipment

Preperty, plant and equipment are stated &1 cost of acquisition less accumulated depreciation and mparment, # any.
This ciet eomprises of purchase peice, tades, duties, Trelght and ofher incidental expersas directly atirbutable and ralaled 1o acquisison of the concermed)
assels and ara furfher adjusted by the amound af Input Credil of taxes availed wheraver applcsbie,

Praparty, plant and equipment which ane not ready for inlended use as on e date of Baiance Sheet date ane disciosed & “Capits! work-in-prograss”,

A Bem of praperty, plant &nd equipment |5 denecogrized upon dispasal or when no fusure economic benafils are expeciad k arise from the contiued use of|
asseL

The: residual valuas are not mora than 5% of fhe onginal cost of the Assal. The Proparty, planl and equipment's resigual vaiues and veatul fves ara raviewed
at each Balance Sheat date and changas, if any, are ealed as changes in accaunting esfimate.

The group has appliad principles of ind AS 15 retrospectively from dale of acquisition and conskdered e same a5 deemed cost in ascordance wilh Ind AS
101 FirsL Time adepsion. On transition | ind-A5, the group has eleced i confinue wilh 12 camying value of Inlangible assets racagnised es at Apdl 1, 2018
measred a5 par IGAAP as the deemed cost of assals,

The estimated usaful lives considered of Propanty, Plant and Equipmint of the graup ara as fliows:

Block of Azsets Useful Life
‘Wind Turbing Generatars|22 Years
Leasenol] Land Sheeter of lease pariod or eximaled useful ives

Planl and Equipment |25 Years
(Fumiture and Fidures |10 Years
Compuler soltware 3 Years

\ehices 4 Years
Cffce Equipement 3 Years
25 |jntangible Assels

Inangibie assels acquired are measured on Inilial recegnition al cost. Folkowing Inillal recognition, imangiole assels are carmied & cost ess any accumidated
arncrlizalion and eccumulated imparment losses, if any,

27 |Depreciation and amonization

Depreciation of these assets commences when the assels are ready for Shelir inlended use. tems of praperty, plant and equipment are deprecialed i 2
manner that amortizes ihe cost {or other amount subsituled for cost) of the assets, less its residual value, over their usesul Ives as specified in Schedula Il o
the Campanies Agl, 2013 on a writien down vase basis excapt Lease Holg Land on which siraight ine basis depreciation & changed,

28 |Investmants

Investmenis, which are readily realisable and ilended Io be held for nal moee than one year from tha date on which such invesimenls e mada are
classified a5 curnent invastmants. All alher invesimenis are classified & non currenl investmants.

Long-erm investmenls [axciuding invesimenl properties), are camed indhadually at cost less provision for diminution, ather fan lemparary, in the value
such imvestments. Current investments are camiad individually, al ¥e lower of cost and fair vale. Cost of invesiments inchudes acquisilion charges such as
rokerage, fees and dufies.

29 [Leases

Al inceglion of Conract, the Company assesses whelher the Coniract is or conlsing a Lease. A Gaondractis, or contalng, 3 fease If lhe Contrad convays the
right I Cantrof ihe use of an idandfied asset for a pariod of time in exchange for Consideralion A incapiion or on reassassmen of a conlract hat canlzins 3
lease Componant, Ihe Company allacates Consideration in the contract 1 each leats component an Be basis of thelr relative standalona prica

Az a Lessee

i} Right of usa assats

The Group recognizas fght of usa assels af the commencement date of he leass Right of use assets are measured 8 cost less any accumuialed
ceprecialion and impairment Lasses and adjusted for any remeasurement of Leasa Lishilties .The Cost of nighl 1o use assats include (he amount of lease
Liahiilies mcognized, inilial direct cost incurved, Leass payments made at or before commencement dale [ess any kease incenthves receved. Right of use
assets ane dapreciated on a siraight Line basis over the shoster af the laase term and the estimatad usahd lives of the assets.

The: Group gresenls fight i use assets that do not mes! tha definilcn of Investment property in Proparty, Plant znd Equipmant




Sakuma Exports Limited
Notes farming part of the Consolidated financial statements

i) Lease Lizbilities

At the Commancement date of the Lease | the Group recognizes Lease Libilfies mezswed al the prasent value of lease payments 1o be mada avar tha
Leasa term in Calcufating the present Vakue of lease payments | the Group generaly uses its incramental borrowing rate & the Lease Commencement date
if the discount rate knplket in the kease & not readily determinable.

Lease payments included in the measurement of the Leasa Lisiity are mada up of fived payments {including in substance, flxed) and payments arising from
opfions reasonably certain 1o be exercised. Subsequant b inifial measurement, the l=hiity wil be reduced for payments made and ncreased fr infanes|
axpenses || i re measured fo reflect any reassessment or moddcation.

The Group presents kease Lisbilties under Financial Liabilises in the Balance sheet.

The Group has elected % accounl for shorl term leases and Leases of Low Value asseds using the exempiion given under Ind AS 116, Leases Mslead of|
recognizing a right of use asset and Lease Liabdity, the paymants in relaSion fo thase an recognized as an expense In the profit of icss on a slraight Ling
basis guer the Lease lem or on another systemalic basis # that basis & mona representative of the pattem of the Group benefit

ill) Short-term lesses and leages of low-value assats

The Group applies e shorl-4erm kease recognilion axemption io &5 shor-famm leases {Le, thase leases (hal have a leaze term of 12 months o less from the
commencement dabe and do nol contain & purchasa option). 1t also applies the lease of low-value assets recognilion axemplion 1o keases that e considered
1o below valug, Lease payments on shorl-lerm leasaes and leases of low-value assets are recogrised 25 expense on a straighl-ine basis aver the lease term,

210

Inventories

Inventonies ane valuad al the lowar of cost and nel realzzble vaive, Cost of Inveniories have besn computed %o include all cost of purchase, and alher cost
imcuimed in bringing [ poods ko e prasant location and condition,

The costis delemmined using the Firs in First Cul Basis (FIFQ) .

11

Cash & Cash Equivalents

The group considers all highly Siguid financial instruments, which ere raadily convertible info knawn amounts of cash and thaf ane subject 1o an ingignificant
risk of change In valae and having onginal maturifies of three manths o less fom e date of purchase, 1o be cash equivalants,

212

Inceme Tax

Ircome lax expanse comprises cument fzx expense and e el change in the defared fax assel or liabily during the year, Curment and defarred (2 are
recognized in the Statement of Profit and Loss, excepl whan they relale 1o flams that ane recognized in glher comprehensive reome or direclly in equity, in
which case, the current end defered tax ane alsa recognized in ofher comprehensive income or direclly in equity, respecsvely.

Current Tax

Current income Lax for the current and prio pariods ane measwed & the amount expecled ta ba recovarad from or paid b the fasation aulheilies Basad an
|tree taxable income foe Ml peried. The tax rates and tax laws used % compute Ihe amounl ane Lhosa tat ane enzcted or subsianiively enacted by the
balance sheed date

Current tax assets and kabiities are offsel only if, the group

- has a legaly enforeabia right 1o sel off the recagized emounts; and

= Intends efiher i sefe on a nel basis, or lo realize fhe assat and seitie the kablily simullanecusly.

Deferred tax
Deferred 1a: is recognized for the futurs fax consequences of deductivie lemparary differences betwaen tha camyng vaes of assets and labifies and their
respective tax bases af the raparting dale, using the fax rales and laws that are anacted or substantvely enacted a3 on reparing dale

Deferred 1ax assets are racognized i the extenl 1hat i 15 probabie that fusure taxsble income wil be avaliable against which the daducibie lemporany
differences, wnused tax kxszes and credits can be utiized

Deferred tax asseds and Rabiities are ofisat only if

- Enlity has & legally anfarceabie right fo sat off curmant tax assess against curent tax liabilties; and

- Defered tax assets and the defarned tax abiities relale 1o e income Ewes lavied by fie same laxaion autherify,

13

Financial Assets

{8} il recognition and measurement

On inifial recognition, @ fnancial assal is recognised at fair value. In case of Financial assels which are recognised &t fair value through proft and lss
{FVTFL), its transaction cost a%e recognised in the statement of profil and loss. bn alher cases, the Iransachion cost are atiribuied to the acquistion value of
e fAnancial assel

{b) Subsequent measurement

Subsequent measurement is detarmined with reference o the dassificalion of the respective financial essets. The group lassifies Francial assets s
sulizequently measuned at amarised cost, fair value through ofher comprenersive income of fair value through profit or loes o the basis of its business
model for managing the fnancial assels and the contractual cash fiow characlerstics of the financial aszal.
(1] LI20 INSITLmEnts
A ‘dabt instrument’ s measured at the amarised cosl if bath the Sofowing conditicns are mel:
- The a=sed ks held within a business madel whase ohjeciive & o hold assats for callecting contractual cash
fiows, and
- Contraciual terms of the asset give rise on specified dates 1o cash flows that ane solely payments of principal
and interest (SPPY) an (he principal amount outstanding.

calculaled by taking into account any discount of pramium and fees or costs that are en integral part of e EIR. The EIR amodisation is included in finance
income in the Statement of Frofit & Loss. The losses arsing from impairment are recognised In the Statemant of Prafil & Loss.

After initia measurement, such fnancial assets are subsequently measured at amorfised cost using the effective interest rate (EIR) method, Amorlized mis'




Sakuma Exports Limited
Metes ferming part of the Consalidated financial statemants

{12} Debt Instruments at Falr valug 1rough Other Comprehensive Income (FVOCH

A "dabt instrument’ is measured af the fair valug Shrough oiher comprahensie incoma if both the folowing conditions ara met
- The asset is held within a business model whose objective is achisved by both calecting contraciual cazh
fiows and saling financial assats
- Canfractual terms of the asset ghve rise on specified dales % cash Bows thal ane sokly paymants of principgl
and irderest {SPPI) on the principal amount culstarding.
After inflial measurement, ihese assels ane subsenuendly measured & fair value. Interest income under effective inlereat method, fansign exchangs gains and)
husaﬁ and impairment ang recognised in (he Slatament of Profit & Loss. Othar net gains and losses ane recognized in olher comprahensive inpome.

liby) Dbt instruments at Fair value through profit o less (FYTPL)
Fair valig through profit of loss 15 & residual catagory for dabt instruments. Any debl instrumen, which doas nof meel the wileria for cateqorisatian as at
amortised cosl o as FVOC, is cassified as a1 PVTPL.

(it} Equity Instruments

All equity investments in scope of ind-A3 105 are measwed at far value. Equity instrumeants which are held for trading are ciassifisd as &t FYTPL For al
oiher equily instrumends, the: group decites bo classity tha same either a5 & FYOCH or FYTFL. The group makes such election on an instrament-by-
instrument besis, The classification is made an inilial recognifion and is Fmavocabie,

For equiy Instuments. classified as FVOCI, all fair value changes on the instnument, excluding dividends, are recognized in ofhar comprehensie incoma
[DCH.

Equiy instruments included within e PYTPL category are measuned a1 fair valug wilh al changes recogrized in the Stalement of Profil & Loss,

[} Derecagnition
A financial assat o, whars applicable, 2 par of a financial assel or par of a group of simiar financlal essets) Is primanily derecognised (e, remaoved from tha
group’s Balance Sheat) when:

(i} The rights {0 receive cash ficws from e assel have expirad, or

{ii] The group hes transfermed its rights 1o receive cash flows from the assel of has assumed an obligation i0 pay the received cash Aows in &l withoul
mekanial dalay to & thind pary under a ‘pass-through’ arangement; and sithar:

- Tha group kas transdermed subslantialy &1 the risks and rewards of the assal, or

- The group has neiner ransterned nor retained substaniialy il the risks and rewards of fhe astel, but has transfered control of e asset.

{d) Impalrement of financeal assats

The group measures the expecied credit loss associated wilh ils ssets basad on historical inend, industry pracices and the Business emitanment in which
|the enlily aperates or any alher sppropriate basis. The impairment melhodology aopled depends on whelher there has been a significant incraase in credi
rek.

(e} Income Recognition

Inderest Ingome from disbt insbruments is recognised using the efective insarast rate mefod,

244 |Financial Lizbilltles

{a) Initial recognition and measuremnt

All fnanclal liabifties ara racognised initially at fak value nel of fransaction costs that are aftrbutabile o the respective liatilies.
() Subsequent measurement

Subsequent measurament b5 desermined wilh refarence 1o the cassificalion of e respactive financial liabiities. The measurement of Financial lizniitias
depends an Beir classification, & described balow;
{I] Financial Liabiliti ! rough profit ar

A financial liabelty is classified 2= at fair value through profi e loss i i is classified as held-far-rading o & designated as such on indial recognition. Financial
liakilties at FVTPL are measured al fai vaiue and changes therein, including any inlerest anpenss, are recogrised n Stalement of Profl & Lass,

(i} Financial Liabilities measured at amonised cost

Afer inilial recogriion, financial llatlities alher than thase which ane classified as fair value Sraugh profit or loss are subsegoeniy measured & amortisad
oosl sging the effective interes| rate method (EIR7).

Amonged eosl is caiculaiad by taking inlo account any discount or premium on acquisiion and fes o cosls Ihal are an integral pat of the EIRL The EIR
amgrisation is included as financa costs in ihe Slatemen! of Profit & Loss,

[} Derecognition

A fiancial liabilty s derscognised whin the obigatian under the llabilty & discharged or cancelled or expires. When zn existing financial kabiity is replaced
by anciher from e same lander on substantially diferent terms, o the lerms of an exisling Rabiity ae subsiantialy modified, such an axchangs of
modification is treated as Uhe darecognilion of the ariginal llabiléy and the racognition of a new Rabdily. The difference in the fespaclive camying emaunis is
recognisad in the Stalement of Profil & Loss,

215 ing of financial |

Financial assats and financial kabiilies are ofsel and the nel amewil is raported in the halance shesl if Mere is & currently enforoeabioe legal right o offset the
recognized amounts and thine i an intenfion (o satte on a na basis, or o realse the Bssals and setlls the liahiilies simukanequsly.

x .,
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Sakuma Exports Limited

Motes forming part of the Consclidated financial statements
218 r 'al Fi

In denarmining the fair value of ils finendial instruments, the group uses fellowing hierarchy and assumptions that & based an marked condilians end risks]
wiisfing &t each rapariing dale.
Fair Value Hierarchy

All assats and liabiles for which fair value & measured or diclsed in e finencial stalements are cahegoeized within M fair vaiue higranchy, dascribed 25|
follows, based on the lowest ieval input that is sipnificant to the fair value measurement &5 a whole:

- Level 1 Cuoled (unadjusted) manet prices i active markets for dentical asssts or liskilies
- Level 2 Vidualion techiniquess for which the lowest level inguf fhat is significant to the fr valug measurement & dinecly or indinectly chsarvable

- Level 3 Viauation [echaiques for which the lowest level input that is significant o the fair value measurement & unohservable
For assats and liabiities that are recognized in the financial stalements an a recurming basis, Ihe group dessrmines whalbar fransfars have oocurmed between|
feveds in the heesanchy by re-assessing categorization (based on the fowest level input that i significant 1o the fair value maasurement as 3 whole) 8t (he end
of each reparting period.
217 |Classification of Assets and Liabifities ag p-Ceurant:

assets and labiities are classified as curmant or non-current as per e proup's nomal operaling cycle [dalermined at 12 months) and other crteria sel oul
in Schedula 1N of the Act
218,14, Rewpriyg fram contract with customer
Resenue fom contracts wilh customers is recognised when conlral of fhe poods o sanices are Iransfamed 10 the customer al an amoeunl that refiects the

consaderaticn lo which e Company expects % be entilled in exchange for Hhose poods or services, The Company has genarally conduded that | is the
principal in its revenue arangements, bacause it typicaly contiols e goods of services before fransfaring them 1 the cusiomar.

Rievenu is measured based on the iransaction price jwhich is he cansideration, adjusted 1o discounts, incensives and relums, etc., ¥ any) thatis allocated 1o
Ihal perfarmance ohfigation. These are penerally accounded for as varizble consklerstion estimaled in te same period the related sales occur, The
malhoduiogy and assumptions used 1o estmale rebabes and refums are monilored and adjusbed regulady in the ight of cantrachual and legal obligatians,
hislcrical inands, past experience and projected matke! candiicns.

. Revenue from sale of products and services ane mecogrised at the fime of satisfaction of peformancs abligation. The period over which ravenue i

recogresed is based on enSly's right fo payment for performance complated, in determining whather an enfity has right 1o payment, [ @ndity shall consider)
whaihar It wiuld have an endarceable nghl 1o demand & rlain payment for performance completed b date if the contract were tn be Sarminaiad be'hrel
campéetion far reasons ofier than andty's falune to pesfirm a5 par the terms of the contract

Tride receivables

Trace recaivables are amounts due from cuslomers for goods soid or Services parfarmed in the ordinary course of busess and refiecs COmany's
ungondiional right to consiceration (that is, payment is dug only on the passage of Bme). Trade receivables are recognised inéaly at the transaction price as
ey do not conlain signifcant Anancing companents.

Th company halds the trace receivabies wilh the chjeciie of collecting the contractual cash flows and thevefors measures tham subsequently at amortised
cogt using the effecive nlerest meshod, less ks allowance,

2,18.2) (b} Other ingoma

Export Incenlives under various schamas ere accoundzd in the year of axports,

Interest income is recognized on time propaion basis lking il account the amound cutstanding and the rate applicabla,

Dividends are recognized In the Stalement of Proft and Loss only when the right o receive: payment is estatlished, | is probabi thal the econamic benefils
associated win the dividend wil Bow ta the Compeny, and the amourd of the dividend can be measured faliably.

219 |Foreign surrency Translations
{a) Functional and presentation currency
Tha financial statements are presenled i Indian rupee (INR], which is group's funciional and presentation currency.
(b} Transactions and Balances
Transactions in foreign currencies are recorded at the exchange rabe pravaiing on e dale of fransacion. Monetary assels erd Eabiilias denominated In
. feeitign currencies ane transiabed al i funclional comency cloging rates of axchange at the reporing date.
() Mangtary items

Tranzaclians denaminated in foreign cumency ar nomally accounted for al e exchanga rale pravallng & ihe fime of ransaction
- Monelary 2ssets (including ioans o subsicizrias) and Lizbdities in foreign currency Iransactions remaining unselied at the
end of the year {ciner than forward conlract iransaclions) are translaled al Iha year-end rales and the corespanding affect
I given o lha respaciive sccount
- Exchange differences aising on accounl of fluchizions in the rate of exchange e recognized in the statement of Proft &
Loss.
- Exthange rale difference arising on account of convarsioniranslation of liabilifes incured for acquission of Fixed Assats is
recognizad in the Statemeni of Prafil & Loss.

{e} Mon - Monetary ltems
han-monetary zms thal are measuned in lerms of historial cost in @ freign currency ane recarded using the exchange rales al the date of Ihe lransaction.




Sakuma Exports Limited
Modes forming part of the Congalidated financial statemants

a0

Employes hanefits
Ermployes benefis ncude providznd fund, graluity fund and compansaled absances.

{2} Defined contribution plans
The: group's contrnbution to pravident lund are considered as defined contribution plans and are charged as an expense as they fal due based on the amount

of confribution required fo be made,
(b} Defined benefit plans

Diefinexd Beneft Flan Lo, gratuity is recognised on acorual basis based on the acluarial valuation in accordanca with the requirement of Ind AS 19,

Payment foe present Eabiily of fubure payment of gratuy is baing made to appeove graluily fund, which fully covers the same under Cash Accurrmiafian
Pediey and Debl fund of the PNB Mef Life Inswancs proup LIE. However, any deficil in plan assels managed by PNE Met Life Insurance & comparad o
bty o Ihe basis of an independent actuzrial valuztion Is recognized as a labiliy. The liabiliy or asset recognized in the Balanca Shest in respect

efinad benefil gratuly plans s the present value of he defined banes obigation al the end of fe reparing period less the fair value of plan assals, The
defined Denefil obligation i calculaled annually by actuaries usivg the projecied unil credil method In conformity with the principles and manner
comgutation specified in Ind AS 19. Tha net inferest cost is calculated by applying the discount rale o the net balance of the defired benafit obligaticn and
the fair value of plan assels. This cost is included In empioyes banedl axpenss in the Stalameant of Profi and Loss,

(2} Privilege feave entitlemants

Priviege leave entilements are fecagnized as a liabilly, in the calendar year of rendering of sanice, as per the rules of the group. 45 ascumulated eave can
b avalled andior encashed al any time during the temure of employmant, subiject da terms and conditions of the scheme, the liabilty is recognized on tha
basis af & actual working based on balance days of accumudated leave.

iy

|Borrowing costs

Bamrowing cost direcily aliributable o development of quaifying assets are capialized fil the date qualfying assels i ready for puf ko use for iis inlended
purpase as par of cost of a1 assets Other barrowing cost ane recognised as expanses in e period in which they ane incurned.

an

|Begment reporiing
Operating segmants ars reporiad in @ manner consislent wih he intemal reperling proviced ta tha chief operafing dacklion maker.

Eamings par share

The basic earnings per share is computed by dividing the net proft alirbutable to equity sharehoiders far the period by the weghted average number of
aquity shares oulstancing during e pariod, The number of shares used i computing @luted eamings per share comprises Ihe waighled averags shanes
considered for deriving basic eamings per share, and ako the weighied average number of equity shares which could be sued on the conversion of ail
diutve petential equity sharas,

Impainmient of Non-financial assets

The camying values of assateicash peneraling unil 3l each Balance Sheat date are reviewed for Impaiment. |If ary ndication of impairmant exists, the
recoveratie amount of such assels is estimated and impairment is recognized, 7 the camying amount of hese assels exceads their racoweralie amouni. The
recoveratbe amount is the graster of the nel saling price and therein value in use. Valus in yse s arhved at by disccanting the fulure cash Sows lo thalr
present valu basad an an appropriale discount factor. When thers Is indicalian han an impakmeant ks recogrized for an assat in earier acoaunng perods|
no langer exists or may have decreased, such reversal of impaiment loss is recognized in the statement of profit and ks excepl in case of revalued assets.

225

Provisions

The group recognizes provisions when a piesent obligation {legal or constructive) as 2 resull of a past evend exisls &nd it is probabie that an outfiow of|
resounCes embodying ecanomic benefits wil be required to sethe such obligation and the amaunt of such abbgalion can be reliably estimaled,

H the effect of time value of money i malerial, provisions are discounied Lsing a current pre-ax rate that refiscts, when appropriate, he reks specific io the|
liabilty. When descounting i used, the increase in the pravision dus In the passaga of fime is recognized as a finance cost,

226

fities

A disciogure for @ contingant lisbilty i made when there & a pessinle obligalien or 3 prasant chiigation thal may, bul prabably wil not require an cutow o
resources Embodying economic banafils or the amounl of such cbligation cannol be measurad refizhiy. When there is a posstie obligation or a presen|
cbiigasion In respect of which lethood of ouiow of ressurces embodying economic benefits & remota, no provision o disclosire is made.,

22T

siments, estimates ASFUMpLIOns:

The praparation of financial statements requires the use of accountng estimates which, by definitian, wil seldam equal the actual resulls, Manzgement also
needs 1 exercie Judgeament in apolying the Company's accounting policies.

The estimates and jutgemants imoives a higher degres of judgement or complexty, and af Hems which are maore linety b b materialy ecdusted due o
esimates and BssUmpticns luming o o be déferent an hase originaly assessed Delailad information sbaut each of hese estimates end judgements is
includied in refevant nodes,

Critical estimates and judgements

The: areas invalving crifical esimates or judgements are:
& Estmation of currant fax expanges and payabla

b. Estimated usafid fife of Intangible assels

<. Eslimation of defined beneft abligation

d. Estimation of Pravisions and Congngences

&, Estimation of incremental Bormowing rate ~Leases
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Notes to the Consolidated financial stalements for the year ended 31 March, 2024

Year Ended 31 March, 2024

Gross Carrying Amount

Qpening Gross Carrying Amaunt s at 1st Apnl, 2023 9.67 og7
Addifians during the year 867 -BET
Closing Gross Carrying Amount - -
Accumulated Amortisation

Opening Accumulated Amorisation 9.19 9.19
Amartisafion chare for the year 4.9 419
Closing Accumulated Amortisation - -
Closing Net Carrying Amount - =
‘ear Ended 31st March, 2023

Gross Carrying Ameount
‘ﬂpmlng Gross Carrying Amount 9.62 962
Additions during the year 0.05 0.05
Closing Gross Carrylng Amount 8.7 BET

. Accumulated Amortisation and Impairment

Cpaning Accumulzied Amorfisation B.92 Baz
Amortisation Charae for the year o.2r 0.7
Closing Accumulated Amortisation and Impairment 9.19 9,149
Closing Net Carrying Amount 0.48 .48

* Computer Software includes expenditure on computer sofware which is nat an infegral part of hardware

€in s

= Investment in Gold Bond [Refer note (1j] . 250

Total Investment Others - 2480
Note:
(1) The company is the registered holder of 100unis of the Sovereign Gokd bonds bearing interest at the rate of 2.75% p.a. payable at half yearty
intervals every year,
_ AsatMarch31, 20%

b R S RS — - Cument 7T
Unsecured, considerad Good
Security deposits - to related parties | Refar Note (i) | . B2.15
Sacurity deposits - to others | Refar Nota (i) | 1,501.18 521
Loans and Advances fo Employees 138.04 40.85
Less: Provision for doubiiul Loans . (40.85)

1,730.22 B7.35
Unsecured, considered Doubtiul
Deposits with Othars . 1394
Loans and Advances to Others . .
Less: Provision for doubiful deposits . (13.84)

Total Loans Advances & Deposits 1.73022 87.36




Unsecured, considered Good
Sacurity deposits - o related parties | Riefer Nota (1) | . T4.%
Sacurity deposits - to others [ Refer Note (i) ] 548,21 472
Loans and Advances to Employees 102.02 7.1
Less: Provision for doubbful Loans - 4721
651.23 79,08
Unsecured, considered Doubtful
Deposits with Others 1354
Loans and Advances fo Others - -
Lass: Provision for doubtiul deposits - (13.94)
Total Loans Advances & Deposits E51.23 189,08

[i) Sub Classification of Loans & Advances

Loans Receivables considered good - Unsecured
Loans Recesvables which have significant increase in Credit Risk; and

Loans Receivables - cradil impaired - 13.94
{Total 1,730.22 101.20
{Less: Allowance for Doubtful Loans . {13.84)
{Total Loans & Advances 1,730.22 B7.36

Less: Alowance for Doubtful Leans

Total Loans & Advances

Rufer Note noc-46 for information about credit risk and market risk factors

Fair Waiue of Flan Assels - Gratuity 397 10.06
Incorme accrued But not Due 2038 040
Capital Advance 3.238.45 2,796,560
Unsecured considered doubtul
Advance receivable in kind or for value to be receved 96.19 £4.18
Less. Provision for doubtiul balances [98.19) (58.18)
Total Other Non Current Assets 3,301.81 2.807,02

8: Inventories

11,183.31

Total Inventories
- For details of inventonies given as security to lenders refer Note 21




Trade Recaivables congiderad goad — Unsecurad 36,346.04 31,373.05
Trage Recelvables having significant increasa in Credi Risk; end 1381 40.54
Trate Recelvables - credil Impaired - -

Total 36,359.95 3141358
Liess : Aflowancs for expected credil loss {13.91) (40,54}
Total Trade Recaivables 36,345.04 31,373.05
Currant Poetion 36,345.04 31,373.05
Han - Curent Portion .

(1) Trade receivabies are non inlerest bearing in rature, The compeny meintzng the policy of dispalahes against payments except in case of merchan!
Irade lransactions, wharsin the tams of payment is six months,

{ii) The sbove Trede Receivables an: hypolhecated 1o banks against Cesh Credd and Packing Cred faciities [Raler note no, 21)
fiii} Refer Mote no .33 for egeing & 45 for infarmalion bout credil risk and merked risk fzctors,

Etalance with banics held a3 margin money deposils against guarantse
Cash on Hand

Balanca wilh banks hetd a5 margin money deposits agains! quaranies
Total Other Bank Balances

Aggregale amount of quoted nvestment &l market value
Aggregale amount of unquoted invesimants
; ate amgunt of il in valua of Investments

Margin Money on Desvative contracts BrET .
Claims Receivable 188.57 188.27
Less: Allowance for Doubtiul Recalvabiles {188 188,27}
Total Other Financial Assats BLET =




(a) Advance recaverabia in cash o kind 8,505.50 3A3r82
(b} Prepaid expanses 46,64 6112
() Advance 1o Employess 0.05 .
[} Security Deposit o Othars 8.40 10.54
g} Income Recelvable B5.55 E5.58
[f} Balances wish government authonties -

- Export Incentives Recalveble 3985 T0.H

- Sales tax Deposil a2 .z

- GET Autharities 1487.02 ZAE).TS
[} GET Credil Receivatie . T12.35
[h} Fair Vialue of Forward Confract ki) (3,86
Total Other Current Aszets 11.212.50 T.744.57

sh}ﬂ For Tanaton [Mel of Advances)

168,44 |

Total Current Tax Assest

164.44

(Authorised
40,00,00,000 equity shares of 2 1 each (40,00,00,000 squiy sheres of ¥ 1 each)

Tssued, Subscribed and Fully Faid Up
23.45,89,430 equity shares of ¥ 1 each (234559430 equity shares of T 1 each)

Shares |sswed during the year

Shares bought back during [he yaar

Shares oulstanding at ihe end of (he year

Snares outslanding at he beginning o the year _

23550

234,555 430
Ehares lssued duning the year :
Sheres bought back guring the yeer ; :
Snares outslanding at Ihe end of he year 74 550,430 234550

¢) Terms | rights attached to equity shares

{i} Tha Company has cne class of equity shares having par value of ¥1 per share. Each holder of eguily shares & enliled bo one vate per share, The
{ii} In e event of iquidation of the company, the holders of equity shares will be endded % receive remaining assets of the company, afler dstibulion of
all preferential amounts. The gissribution will be In croportion b the numbser of eguity shares held by the shareholdars.




d]. Details of Shareholders holding more than 5% shares in the company:

[ Mes. Kysm Chenger Mohan Mathotia

We, Saurabh Malhotra

Mis Saruma Infrasirucurs and Really Pyl L

"Mes, Kusum Chandar Mohan . ~45431,190 |
Mr, Saurath Maihalra RAB0TT T385%
Wis Sekuma Infrasinuciurs and Realty P L3 48,872,450 70 6%

() A= per records of the company, Including register of sharshalders end other declerasions recelved from shareholders regarding beneficial indsrest,

fhe above sharenoiding represents both lagal end beneficial ownerships of shares,

Kusum Chanoermohan Malbolra 46,431.190] 19.60%
Shipra Malhara 5,000 .00%
Wanilha Malhotra 10, 350,000] 4.41%)
Tarya Mediralta 53200 0.00%
Sekuma Finvast Pyt Lig 7,587 200/ 2595
Sehuma Infrasiructure And Realty Privata Limiled 48,872.450] HEAY
Tetal Sharehodding 145,136,237 61.68%

{Sakuma Finves! i L

[Sakuma Infrastruciure And Really Privaie Limiaed

Total Shareholding

Equity -

Saursbh Malhotra

Kusum Chandermohzn Mahotra

Shigra Maihotra

Wanitha Malhotra

Tanya Mediraiia

Sakuma Finvest Put Lid

5 M K Syster And Logistics Privata Limiled

Seuma infrastruciure And Raalty Private Limited

Total

{a} Capital Radempiion Reserse [Fefer nod (i)
(b} Securifies Fremium |Reter nole (ii)]
{c) Cash Flow Hedging Resanve[Refer nota ()]
(] Relained Eamings [Refer note [Refer note (iv)]
\e] Faoreign Translation Rasene [Redar nota (vl]

Todal Reserves and Surplus




Ao | (Less): Met Efect of foreign exchange rate venations on hadging imstruments outsianding &t
the end of the year |34.58), {11B:531)

Closing Balance 1667 51.53

(iv) Retained Ea

Opeaning Salance

Add ¢ Tatal Comprehensive Income for the yaar afler tax 350163
Less : Dividend distributed to equity sharehoiders (T 0.05 per shere) {117.28)
Less: Dieforred Tax Lisbiity on Net warth 2,506.91
Closing Balance 34,026,648

Tﬂnﬂiﬁﬁ

Opaning Balance FITFET] 506 30
A | (Less): et Effecl af fereigh exthange rabe variafions 85635 168184
Less: Transler to ather comprehensive incoma {2.503.08) 1,7681.25
Less: Dedermed Tax Lisbiity on Equity (85.08) 77.73)
Add: Transfer ram Oiher Comprehensve Incoma 2,002.48 {2,201.56)
Closing Balance 24176 207211
Hotes:

(1) The Campeny has transfemad amount from Slatement of profil or loss #o capital redempton resenes on redamplion of prafarenca shares issued by
the company,

() Securilies premivm iz crezted on tha pramium on (35w of shares. This same will ba uliised in sccordance with he provisions of e Companies Acl
A

[jiiy Ristained eermnings represents profits Mal Ihe Gompany has eamed bl March 31, 2024, less any ransters b ganaral resarve, dividands or alher
dismibulions paid 1o shamshokars.

Final Cash cividend for e year ended on March 31, 2026 € 0.05 per shars (Varch 31, 2023.€ x
(.05 per sharg)
|Clasing Balance 117.28 | 11728

(i} The dividand propased by the Board of Directors is subsect o appoval of 1he shareholders in te ensuing Annual General Maeting excapt in case of
Intesim Dividend and are not recognised as a lishilty in the year in which i i proposed.




- 76.52
|
=1

ﬂumiaﬂﬁn .
The company has cer nan from Axis Bank camying lrlares!ralﬂﬁﬂ&ﬁ&%wmw.mmnhmmmm lhe Hypathecation of subjact

(Total Lease Liabilities 3456 |

ision

Provision For Gratuity 9.5 .32
Salary Payable 9523 -
(Toial Provisions 111.02 91.32

el e
* Also refer Mots Mo 40 of Employes Banafits

Cash Credit : BOM 207286 -

Cash Credit : Indusing Bank 48185 -

Cash Credil -Deulsche Bank 1477.48 -

Cash Credit -SVC Bank 250000 1,333.15

- PCFC -Deutsche Barik 1.984.30 164.43

= 00 fram ICIC) Bank 1,332.04 .
Currant Maturities of Long Tem Bormowings . TT.ES
L'.F.ﬁ Current Borrowings 9,868.53 1,575.2
Nature of Security

i) Tha Company has entered int the banking ammangament for credit fackities with mullisie banks, be. Bank of Maharashira, Indusind Bank, SV Co-opesative Bank
Limited. Deugtsche Bank and ICIC| Bank.

&) Bank of Maharashira: The credil facilfies comprises of Cash Cradit and Packing credit which & setired aganst Hypathecaion of Inventory, Bock dabls and
Carment Assets of e company along with the collalera! security agains! Fined Assets [ofar Shan veticles and Leasshald Land).
Crudit Facilties for Bank of Maharashira (s repayable on domand and camias interast of 13.05% p.a. Le. one year {RLLR) of the bank + 3.25% + BSE 0.5%,

b JIndusind Bank: The credd tacitties comprises of Cash Cradit and Packing credit which is secured against Hypathecation of Inventory, Books debts and Cument
Assets of Ihe compary in paipassu with ather banks alang wilh the exllaleral sacurly against Cradil Faciities fram Indusind Bank 8 repayatie on demand and
camias inferest of 525 p.a. |8, one year Madimum Cost of Lending Rate (MCLR) of the bank Le. 8 45%+ 0.80%

€} SVC Cooperative Bank Ltd: The credil laciiies compnises of Cash Credit and Packing credt which @ secured aganst Hypathecation of Inventory, Boaks debis
and Cumend Asseds of the company in paripassu with other banks alang with the collaleral securiy agains Faad Assats (ather than vehicles and Laasshold Land)
{Credil Faciftis fom SVC Cooparative Bank Lid i repayabie on demand and carmes interest of 11,65 p.a ie. (PLR) of the bank Le. 8.55%+3.10% ,




d) Beutsche Bank:- Tha credi facilties comprsss of Cash Credit and Packing credilwhich is secured against Hypothecation of Inventory, Books debils and Curent
Assats of the company in panpassy with ofher banks alang wib fhe colaleral sscurity againg! Fned Assefs (other than vehicles and Laasahold Lend) Credit
Faciibies from Daoutscha Bank i repayable on demand and camias intrest of MBOR 3.50% par annum PCFC Credi daciliy is repay on damand and carmies
inferest rae of RFR plus 2% on Foreign curency ans

&} ICICI Bank Lid: Tha credit {acilifes comprisers of Overdrafi faciity against Fieed Deposil. Credil Faciles from ICICI Bank Lid s repayatila an demand dod camies
miereatof B.25% pa.

(i) Thee above Information has baen provided a5 available with the comparry 10 he extent such paries could ba idanified on the basis of e nfomagon
awallable with the Company reganding e status of the suppliers under the MSMED Act

Principal ameuni remaining unpaid 1o any supplier a5 3 he end of tha year . 8.99 1.263.69

Inderest due on the sbove amount - -
Amount of inlesest pald in lerms of sacion 16 of the Micro, Small and Medium Entarprsas Act, 2005 - -

| Amnounis of paymant made ba the supgliers beyand the appointed day during the year -
|Amound of interest due and payeble for the penod of dalay in making peyment but wenout adding the|
interast specified under this Act
LAmound of inlesest accrued and remaning unpaid al the and of the yaar . %
Amound of furlher insaress remaining dus and payable aven in the
Eimadhgm.mﬁmuwnfmmwwmasamm - -

acually paid o the smal enterprise

* Disclosure of payable 1o vendors as defined under the “Micro, Small ard Medium Enlerpeise Development Act, 20067 I3 based on the informatan
avallabie wilh the Comgany reganding he slabus of registralion of such vendars wdar he said A2L, as par Ihe inlimation recaived from them on requests
mace by the Company. There are no averdue principal amownts / infarest payabée amaurns for delayed payments fo such vendars &t tha Balence Shest
dale, Therg are no delays in payment made (o such suppliers during the yeer or for any earker years and accordingly thera |5 no Intarest paid o
gutstanding interast in this regard in respect of payment made during e year or on balance broughl fanward rom pravieus year,

(8] Trade payabiss am non-interest bearing and rarmally setfed within 120 days.

fii} Refier Nl 34 for ageing analysis of cradiors.

ar fi | liabilities

Unciaimed dividends.
Ciner Pravisions 16.55 -
Tatal Other Financial Liabilities 2273 =

Unclaimed divkends

Lease Lisbiity 4657 S
Diher Prowisions 2324 -
Total Other Financial Lisbiliies 7611 :

=
4277 | = B1.49
| a8

T o
i




71485

¥ in lakhs

165,076.82 H4.T1E5S
Cther commedifias 4738519 255630
Total Revenue from Mnulna Operaticns 212,456.01 317,314.85

A Dis lig R:nlnul

Rm based on Glugy .
Revenue from Operations within te County
Rewenue from Operations culside the Coundry

[rotal

31731485 |

g it Ot Revanus Becoguition

(Goods Transfesmed at a paintin &me.

T in lakhs

31?.31!.

Services transfemred over tme -
Total 21248501 TIT.3465
¥ i lakhs
31719648
Zake Clhers 1.571.70 11B.35
Total 212 456.01 317,314.85

Advance From Customars - From Relabed Party & Others

T in lzkhs

0. Reconciling the amount of revenue recognised in the statement of profit and loss with the

t!mm

q1sa £5)

212.466.01

3731485

[net of expanses direclly alivibutable 4 such incoma)

Todad Other Income and Other Galns/iLossas)

11,188.31 813206
Total Opening Balances 11,188.31 §,132.08
Closing Balances
Finizhed Goods 11,936.48 11,188.31
|Total Closing Balances 11,836.46 11,188.31
Total mm In inventories of finished goods, Stock-in -Trade and work-in-progress [T48.15) HM




Salarias, Wages, Bonus Eig,

Contribusion Ta Provident Fund & Omer Funds 1497

Gratuity Expenses [Also Riefer Mole Mo 40 of Employes Banafits ) 2015 #.3
Stall Welfara Expansas 233 402
Direciors Remuneration 114,64 114,58
Totzl Empioyee Benefits Expenses TT1.45 GI9.55

Depreciaiion an Froperty, Plent and Equipment

| Amiortization of intangible Assals 5292
Total Depreciation and amortisation expenses 116,34 14517

Powst and fuel

4

Rant including lease rentals 1585 953
FRapairs and meintenance - Buldings 0.80 103
Rapairs and mairdenance - Machinery 0.43 2963
Repais and maintenance - Others 0.3 M
Insurance 4826 8768
Rales and taxes . 0.80
Communication 11.18 14.10
Travaling and conveyance 58.40 8003
Fredght and farwarding 1,779.54 1422412
Business promation 1084 1028
Legal and professional =787 2360
Paymants i awditors 2442 Mar
Termingl and Handing Changes LRk GaE47
Other Cleaning Charpss 45187 1061.34
Transport Chargas 388081 12858.03
Warahousa Charges 207.88 177.83
Demurraga & Detenson Changes - 164.28
Brokerage on frading in Commodities & Securilies Exchange 466 422
Lodging & Boasding 0T 44,33
Corporate Social Responsibililies Expansas 5892 e
Directors Siiting Fees 10,00 12.00
Mark-to-marked gain on forward contracts . 56842
Miscellanenus Expenses 174.03 183.51
{Tatal Other expenses T412m 31,137.42




Curnan{ year B85
Short | | Excass ) Provision of Taxation of Earker Years 1.75
| Daferred tax sxponsa (B)

Criginafion and revarsal of iemporary differences M
Tax expenge recognisad in the Income statoment (A+E] 958,58

Tum&mmrﬂa[ﬂlmtw EIMHMYHH1M]
Tax effect of :

Deductions under various secons of Income Tax Act
Edfect of Taation of Capilal Gains

Othars

Tax expenses as per Statement of Profit & Loss

57.70

(10.18)

{104.87)

[ Effective tax rate
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Sakuma Exports Limited
Notes forming part of the Consolidated financial statements

Note Mo, 35: Operating Leases

i} The Company's lease asset primarily consist of leases for land and buildings for offices, Effective April 1, 2019, the Company adopted Ind AS 116 “Leasss”
and applied the standard to all lzase contracts existing on April 1, 2019 using the modified refrospective method. Consequantly, the Company recorded the
lzase Hability at the present value of the remaining lease payments discounted at the incremental borrowing rate as on the date of transition and has measured

right of usa assal at an amount equal to leasa liabllity adjusted for any related prepaid and accrued leasa payments previously recognised.

(i) The following is the summary of practical expedients elected on initial application:

{a) Applied a single discount rate to a porifolio of leases of similar assets in similar economic environment with a similar end date

(b} Applied the exemption not to recognize right-of-use assets and Babilifies for leases with less than 12 months of lease term on the date of initial application

(c) Excluded the inilial direct costs from the measurement of the night-of-use asset at the date of initial application

(d} Applied the practical expedient by nol reassessing whether a coniract is, or contains, a lease at the date of inifial application. Instead appliad the standards

anly to contracts that were previously identified as leases under Ind AS 17.
(2} Used hindsight in determining the lease term where the contract contained options to extend or terminate the lease

{iii} Following is carrying value of right of use assets recognised on date of fransition and the movements thereof during the year ended March 31, 2024

h 31,2024 |

10141

Opening Balance

Total Right of Use on the date of transition 101.41 154,32
Additions during the year - -
Dialetion during the year - -
Depreciation of Right of use assets (refer note 31) {52.93) {52.51)
Closing Balance 48.48 101.44
{iv) The following is the carrying value of leass liability on the date of transition and movement thereof during the year ended March 31, 2024:

T in lakhs

Opening Balance

Additions during the year <

Finance cost accrued during the year 18.69 14.06

Deletions e :

Payment of Lease Lizbilities (63.00) {63.00)
369 §1.22

‘Wing Balanca

With respect to non - cancellable operating lease, the future minimum lease payment as at Balance Sheet dale is as .

under:

Far a period not later than one year 57.75 §3.00
Far a period later than ona year and not fater than five years . 57.75
Far a period later than five years . :
Total 57.75 120,75

{v) The maturity analysis of lease liabilities are disclosed in Note 45

ivi) Rental expense recorded for short-term leases was ¥ 15.85 lzkhs for the year ended March 31,2024

{vii) The Company does not face a significant liquidity risk with regard to its lease Fabilities as the current assets are sufficient to mest the obligations related to

lzase liabiliies as and when they fall due.




Earnings Per share has been computed as under

Het Profit after tax atiributable to the Equity Shareholders (T in Lakhs) : 2,854 .08
Tatal Average No of shares Outstanding during the year ; 2,34559
Waighted Average No of shares Qutstanding during the year 234559
Earnings per Shars -Basic & Diluted  Face Valus of T /- per Share) ; 1.22
Note 37 Contingent liabilities and mmal: o the extent not pro _ _ ) __ _ Tin Ia
[Icmhngan’t ._ -

Direct and indirect taxation matters &

TOS Default 0.99 1.52
Income tax 1,197.48 1,305.08
Sales fax B03.84 803.84
Claims against ihe Company not acknowledged as debis 2,162.65 346167
# Met of Paymenls made

.ota 38 Segment Reporting

The company and its Chief Cperating Decision Maker (CODM) reviews agro business as the only segment and takes decision based on the demand and
supply in agro business. Thus, as per Ind AS 108, the business activities falls within a single primary segment Le. trading in Agri Products and accordingly
sagment raparting is not applicable,




Sakuma Exports Limited
Notes forming part of the Consolidated financial statements L
Note 39 Related party Disclosuras

The related parties as per the terms of Ind AS - 24, "Relaled Party Disclosures”. Specified under section 133 of the Companies Act, 2013, read with rule 7 of Companies (Accounts) Rules,
2015) are disciosed below -

(il |KeyManagemeant Personnel (KMP) Mr. Saurabh Malhoira (Chairman & Managing Director)
Mr. Radhe Shyam  (Non-Executive Director) (Upto 31.03.2024)
Mr. O P Singal (Mon-Executive Director) (Upto 31.03.2024)

Ms. Shigra Malhotra  (Non-Executive Directar)

Mir. Vivek Grover (Mon-Execufive Diractor)

Mr. Amit Amist Shanker (Non-Executive Director) (w.ef 20.03.2024)
Mr, Riahul Diit {Non-Executive Director) (w.ef 29.03.2024)
Mr. Guniteshwir Simgh Sohal (Non-Executive Director)

Mr. Devesh Mishra (CFO)

Ms. Khyati Jobanputra (Company Secretary)

Relatives of KMP Mrs. Kusum Mathotra
Mrs. Vanila Malhotra

Sakuma Finvest Privale Limited

GMK System and Logistics Private Limited

Sakuma Infrastructure and Realty Private Limited

C K K Retail Mart Limited (Fromerly Known As C K K Exports Private Limited)
Marwar Consuftancy Private Limited

Sukriti Trading LLP

LT Sagar Coastal Transport Private Limited

1S Port Terminal Private Limited

Kuma Infra and Realty Private Limited

Samavama Infra and Realty Privatte Limited

Mkg Infra And Realty Private Limited

Sakuma Warehousing And Packaging Private Limited

Prospery Infra And Realty Private Limited

Gksm Infra And Realty Private Limited

Kmsm Infra And Realty Private Limited

Prosperty Real Estate Solutions Prvate Limited 2
Youthsy Foundation

Companias in which Directars, KMP or their relatives are interested

Mr. Saurabh Malhotra (Chairman & Managing Director)
Mr. Radhe Shyam  (Non-Execuiive Director) (Upto 31.03.2024)
Mr.OPSingal  (Mon-Execufive Director) (Upto 31.03.2024)
Ms. Shipra Malhotra  (Non-Execufive Directof)
Ms. Vivek Grover  (Non-Executive Director)
Mr. Amit Amist Shanker (Non-Execuiive Diractor)
Mr. Devesh Mishra (CFO)
Ms. Khyati Jobanpuira (Campany Secretary)

Relatives of KMP Mra. Kusum Malhotra

Sakuma Infrastreciure and Really Private Limited

Feonfpianie I CHoackebs. P o Wit raletives s ol teslad C K K Retail Mart Limited (Fromely Kniown As C K K Exports Private Limited)




Sakuma Exports Limited
Notes forming part of the Consolidated financial statements
Mote 35 Related party Disclosures

(lii)y Details of related party transactions during the year ended March 31, 2024

% in lakhs

Key Management Personnel {Independent Direcior's) |Diractor's Sitting Fees 10.00 12.00
Mrs. Kusum Malhotra 10.M 10.71
3 : |Rant paid
Sakuma Infrastructure and Realty Private Limited 52.29 52.29
C K K Retail Mard Limited (Framly Known As C K K Exporis Private Limited) Sales 3,159.85 2 565.52
C K K Retail Mari Limited (Fromly Known As C K K Exports Private Limited) Brokerage - 17.00
C K K Retail Mart Limited (Fromly Known As C K K Exports Private Limited) Purchzse 1,887.40 749650
C K K Retail Mart Limided (Fromly Known As C K K Exporis Private Limited) Intrest on Unsecured Loan . 3188
Sakuma Infrastructure and Realty Private Limited Interest on Unsecured Loan 3219
C K ¥ Retail Mari Limited (Fromly Known As C K K Exporis Private Limited) Reimbursement of Exp . 2653
|Key Managament Persannel Director's Remunaration 108.00 108.00
Safaries, Bonus, Other Benefits
Key Management Personngl (including Coatn P.F, Family 3534 28.43
Pension efc

C I K Ratail Mar: Limited (Fromly Known As C K K Exports Private Limited) Loan Taken - 1.530.00 |-

K K Retail Mart Limited (Fromiy Known As C K K Exparts Private Limited) Loan Repaid - 1,530.00
\Sakuma Infrastructure and Realty Private Limited Loan Taken - 249186
|Sakuma Infrastructure and Really Private Limited Loan Repaid . 2,491.86

i) Datails of balances outstanding of the Related Parties
Relationship Qutstanding Balance As at March 31,2024 As at March 31,2023

Relatives of KMP Security Deposil 15.30 15.30
Companies in which Directors, KMP or their relatives are inlerasted T4.70 74.70

Terms and conditions of transactions with related parties

®

The sales to and purchases from related parties are made on terms equivalent to those that peevail in arm's kength transactions. Cutstanding balances at the year-end are unsecured
and interest free. The company has not recorded any impairment of receivables refating to the amounts owned by the related pariies. This assassment is undertaken each financial
year through examining the financial posiion of the related party and the market in which related party exists.
The remuneration 1o the key managenal personne! does not include the provisions made for gratuity as they are determined on an actuarial basis for the Company a5 a whale,
Managesial remuneration is compufed as per the provisions of section 197 of the Companies Act, 2013,




Sakuma Exports Limited
Motes forming part of the Consolidated financial statements
Mote 40 Post-ratirements benefit plan

| Defined contribution plans

The group has recognised and included in Note 23 “Contribution to Provident and other funds” expenses lowards the defined contribution plan as under:
% in lakhs

un fo

Defined benafit plans
The group offers the following employes banefit schemes to its employees:
Gratuity

The group has a defined benefit gratuity plan which is funded with an Insutance group in the form of qualifying Insurance palicy. The group's defined benefit aratuity plan is a
{salary plan for employees which requires contributions o be made to a separate administrative fund,

The gratuity plan is govemned by the Payment of Gratuity Act, 1572, Under the act, every employes who has completed five years of service gals a gratuity on separation o
15 days of last drawn salary for each completed year of senice rounded 1o nearest integer. The scheme is fundad with an insurance group in the form of quaiiying
insurance palicy.

The Management have appainted PNB MetLife o manage its funds. The management aim to kesp annual contributions relatively stable at a level such that no plan daficis
(based on valuation performed) will arise.

In case of death, whie in senvice, the gratully is payable irespectve of vesting. The group makes annual contribution to the group gratulty schema administered by PNE
MetLife throwgh its gratuity funds,

The disclosure in resp

% in lakhs
T

Present Vialue of Funded obligation 101.34 101.30
Fair value of plan assets aar 10.06
Net Asset | [Liability) recognised (87.37) {91.24)
(b} Change in present value of the defined benafit obligation are as follows -

Opening Defined Benefit Obligation 1013 72,82
Senvice cosi for the year 13.35 35.94
Past service cost

|Interest cost for the year 7.28 B.11
{Benefits paid {17.20) -
{Actuaria! lnsses [gains) 8.33 {13.56)
{Closing defined benefit obligation 113.06 101.3
ic) Changes in Fair valus of Plan Assats during the year -

Cpening fair value of plan assets 10.06 10.15
Expected rafum 0.47 0.713
Benefits paid {7.18) -
Achsarial gains and (losses) 0.62 (082}
Closing belance of fund 397 10.06
(d] Expenses recognised during the period -

In Income Statement 20.15 41.31
In Cther Comprehensive Income 7.70 [12.74)
Total Expenses recognised during the period 27.85 2B.57
] Amaunt recognised as expenses the Statement of Profil and Loss

Current Service Cost 13.35 36.84
Net Interest on net Defined Liability/| Asset) 6.80 5,37
Total 20.15 4.3




(f) Ameunt recognised as other comprehensive income the Statement of Frofit and Loss

Actuarial gains and (losses) (7.70) 12.74
Return on plan assets, excluding amount included in ‘Net Interest on net Deferred Liability/l Asset) above 1.94 (3.21)
Total {5.76) 9.53

9] Actuzl retum on plan assats -

Expected retumn on plan assets 0.47 073
Actuarial gain / (koss) on plan assets 0.62 (0.82)
Aciual return on plan assels 1.09 (0.08}

(h} The principal assumptions used in determining gratuity and leave encashment for the group's plan are shown below:

Description of Risk Exposures -

Valuations are performed on certain basic set of predetermined assumplicns and clher regulatory frame work which may vary overtime. Thus, the group is exposed fo)
various risks in providing the above gratuity benef which are as follows:

Interest Rate risk
The plan exposes the group fo the risk of all in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benedit and will thus
result in an increase in the value of the liability (as shown in financial statements).

Salary Escalation Risk
The present value of the defined benefit plan iz caloulated with the assumption of salary increase rate of plan participants in future, Deviation in the rate of increase of salary|
in futwre for plan participants from the rate of increase in salary used fo determing the present value of obligation wil have & bearing on the plan's liahility.

Regulatory Risk
Gratulty bensfit is paid in sccordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from fime to tima). There is a risk of change in reguiations
requiring higher gratuity payouts (e.g. Increase in the maximum limét on gratuity of * 20 lakhs),

{Investment Risk
The probakbifity or likelihood of occurrence of kosses relative to the expectad return on any parficular investmant,
As at As at

PRRicalbes March 31, 2024 March 31, 2023
Discount Rates (per annum) 0.07 .oy
Expecied return on plan assels 0.07 0.07
Salary growth rate (per annum) 0.07 0.07
Aftrition Rate 5% to 1% 5% fo 1%

Indian Assured Lives Indian Assured Lives
Mortality Mortality Mortality
(2012-2014) Ult. (2012-2014) Uk,

The estimates of fulure salary increase, considered in actuarial valuation, take acoount of infiaiion, seniority, promotion and other relevant factars, such as supply and
demand in the employment markel,

i) Sensitivity Analysis of Defined Benefit Obligation wilh reference fo Key Assumptions

Particulars Iﬁ#ﬂ m I
Discount Rata
One percent increase 10211 81.04
One percent decrease 125.93 113,37
Salary Escalation Rate
One percent increase 125.81 113.30
One percent decreasa 102.01 20.91
Withdrawal Rate
One percent increase 113.15 101.43
One percent decreaza 11297 101.17

The group has purchased an insurance policy to provide for payment of gratuity 1o the employees. Every year, the insurance group carries out a fund valuation based on fhe
|atest empioyee data provided by the group. Any deficit in the zssets arising as & result of such valuation is funded by the group.

The following payments are expected contributions to the definad benefit plan in future years:




Expected(Undiscounted) Benefit Payments in Future Years
(Projections are for current members and their currently accumulated benafits)
T in lakhs
Particulars March 31 AT
Year 1 18.02 9.88
Year 2 332 33
Yeard 3.2 319
Yaar 4 309 8,30
Year & 299 280
Year 6 o 10 21,35 1771
Total 51.99 45.29
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Sakuma Exports Limited
Motes forming part of the Consolidated financial statements
43 Capital Risk Management

For the purpose of the Company capital management, capital includes issued equity capital, share premium and all other equity reserves attributable 1o the equity holders
of the Company. The primary objective of the Company's capital management is to maximisa the sharehalder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to sharehoiders or issua new shares, The Company
monitors capital using a gearing ratio, which is net debt divided by total capital plus nat debt. The Company includes within net debt, interest bearing loans and borrowings,
trade and ciher payables, less cash and cash equivalents.

? in lakh

Bomowings - ~ . . 1.651.75
Trade Payables 1,666.09 4 237 51
Less: Cash and Cash Equivalents {2,546.09) (2,131.33)
Mat Debt 8,988.53 3,757.93
Total Equity 48,277.22 41,260.47
. Total Equity and Net Debt 37,265.75 45,018.10
Gearing Ratio 0.16 0.08

In order to achieve this overall objective, the Company's capital management, amongst cther things, aims to ensure that it meets financial covenants attached to the
interest-baaring loans and borrowings that define capital structure requirements. There have been no breaches in the financial covenants of any inerest-bearing koans and
borrewing in the curmant period.

Ma changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2024 and March 31, 2023,
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Sakuma Exports Limited
Notes forming part of the Consolidated financial statemonts
45 Financial Risk Managemsent

Risk Management Frameawork

The Compary’s principal financial liabilties, ceher han dervatives, comprise knans and barrowings, trace and oiner payables, The main purpase of these
financial liabiies is to fnance the Company's operafions. The Company's principal francial assals inclde bade and oier receivables, cash and cash
equivalents hat deriva directly from its operations. The Company also enlers inlo dertvative ransackions.

The Company's financial risk acivities are poverned by aporopriale polcies and procedures and that fnancial risks are identified, measured and managed in
eccordance wilh Ihe Cempany's poicies and risk abjectives. A1 darivalive activiies for risk managemant purpasss ane camied oul by spediaist \aams that have
the appropriate: skils, experience and supervision. The Board of Direclors through Its risk management commitise reviews and agrees poliies for managing|
each of Mese risks, which 2re summarisad below,

The Company's has expasure to the folpwing risks arsing from fnancial instruments;
1) Mkt Risk

{ill Commoxdity Price Risk

i) Credit Risk

() Liguidity Risk

(v} Excessive risk Concentration

(1} Markat Risk

Mearked risk is the rigk that S fair vakus of fture cash flaws of a inancis nstrument will Nucluste becausa of changes in market pricas. Markat risk comprises|
three types of rigk: interest rale risk. curency risk and olher price risk. Financial insruments aected by market risk Include loans and barowings. depasils,
ivasiments and derivalive financial nstruments.

The senstivily analysis in the falowing sechions relate o the posilion a5 at March 31, 2024 and March 31, 2023

The sensiliily analysic have been prapansd on the basis that the smownl of net dedt, the ratis of fed Iy floastyg irvterest rates of the debl and derivatives and
e propoetion of fnancial instruments in foreign curmencies are all conslart and on the basis of hedge desgnations in place 2t March 31, 2024,

The follawing assumptions have been made in calculaling the sansitiily analysis:

The sansifivity of the relevant peof® or loss item is the efacl of tha assumed changes in respective marked risks, This is based on the financial assels and
finzncial fiabilises heid at March 31, 2004 and March 31, 2023 including e effect of hedge acoounting.

Interest Rate Risk

Interest rate risk is the rigk thal the fair value or Riture cash flows of 2 Snancial instrument will fluciuane bacausa of changes in markel interast rates. The
Company's exposune o the risk of changes in marke! inferest rates relates primarily o te Company's long-term debt obigations with fieating interest rmtes.

The Company manages s inerest rate fisk by having 3 short tem warking capital loans which ane fevewed on yearly basks. The Iolliwing t2bi8 provides 3
reak-up of Campany's fred and Noaling rate barmwing:

¥ in lakhs

The foilowing table demonsirales the sensivily 1o 2 ressonably possiie change In interest raies on that parson of loans and bormowings affected. after the
il‘rrq:actnrmdga accourding. With all giher variabies held constznt, fhe Compary's prafi before tax ts affacied ihough thia impact on foafing rale barrowings. a5
fbows:

T in lakhs

- ..:_ - :—rm:—_,-.p-*_—_ =H "1.-‘.-}?-"1 E‘Hrl -
. - E

| 286853 | +- 100 bps 08.65/90.69
|Mareh 31, 23

145758 | +- 100 bps 14,9814 56

Nutq:?hemamalyshhmmmungmmummmmsmmrmauﬂﬁwmm at the end of the reporting Pesiod was
outstanding for the whole yaar

The: assumed movemant in basis points for e imersst rae sensitivily analysis i based on the currenty observabie marked environment, showing a signifizanlly
|higher wolalikty Shan in prior years

Darfvatives designated as hedging instrumants

The Company uses derivalive Enancizl instruments such as foeign currancy forwaed coniracts 12 Nedge foreign currency nsk ansing from fubune ransastians in
respect of which fimn commilments are made ar which are highly probable forecast rensactions, Al (hese inslruments are designaied as hedging instrumants
and the necessary oocumentation for the same & made 35 par Ind A5 108,

Cash flow hedpes - Foreign currency Risk

Foreign axchange forwand confracts measwed at far value fough OC ane designaled as hedging instrumenss in cazh fow heoges of recognized purchass
payables, commaied future purchases, recognized sales recetvables, farecast sales in US dollar, The forecast saies bansactions are highty probable,

The foreign exchangs forward eondract balances vary with the level of eapseciad forsign cumency sales and purchates and changas in farsign axchange frwand
rates.




Sakuma Exports Limited
Notes farming part of the Consclidated financlal statemants
42 Fair Value Measurements
The fallawirs] table shows the camying amounts and fair valuas of financial assals and financial labilities, including thair levels in S fakr value higranchy. It doas
nol include fair value information for financial assets and financizl Babilities ol valied st fair value if the camying ameunt is a reasonable approximation of the
fair valua
¥ in lakhs
Carrying Value Fair Value
As at March 31, 2024 Mandatorilyat| " oc " | At amortsed
' designated Total | Leveld | Level2 | Leveld |  Tatal
FYTPL Cost
a8 such
Finarcial assets
Hen Currenl Azzats
Invesimant in Subsidianes = - = =
Invesimant - Cthers - = * =
Loans, Advances and Deposts 8.3 B7.36 8736 87.35
Current Aszats
Trade recervables J6.346.04 | 35,346,04 - -
Cash and eazh equivdents . 254600 | 254609 - - -
Balances with Banks other (han abowe - 28.58 28.58 - . -
Irvastments-Cthers = . - -
Lozrs, Advances and Depasils - 1,730.22 1,?30& - - -
Cther financial assals - 8767 BT.ET . -
Total Financial Assats E1.36 . 40, 73860 | 4082596 B7.36 BT.36
|Financial Lisbililies
Nor-Curnant Lishilities
Borrawings 2 . L - #
Leasa Lisbilbes - 3691 J6.81 3691
Curment Liabilities
Borrawings - §,860.51 | B.B6E.53 - ;
Trade payables - 1,666,089 1,666.09 .
Lease Liabililies . - - -
Dther financial fisbilifies un|  #n - -
| Tedad Financial Liabiiities - 11568426 | 11,594.28 36.91 - .
Tin lakhs
Carmying Value Fair Valug
s 8 March 31, 2023 Mandaiory at | FTO%" | amorsad
FVTRL designeted as Casl Tok# Lavel 1) Lewel2 | Loveld Tota!
such
Fingnclal assets
HNon Curent Assals
Inwestment - Oihers . 250 2R -
Loans, Advances and Deposits 79.08 - 7508 7508 7908 |
Curren| Azzals
Trage raceivables JITI0E | 3305
Cash and cash equivalenls PRETTEE] 2131.13 -
Inwestment - Olhers - 328.2 32820 - -
Balances with Banks oiher Bian above 3063 . 30058 - =
Leans, Advances and Deposits . 651.23 B51.23 - - .
Diher fnencial sssels = 3 _ . N
[Tatal Financial Assets 37916 P MAEAT | MEEEAT | - | moE] - T0.08
Financial Liahilibas
Ron-Currenl Lighilities
Bm'rmingsm - 75,52 7652 4 =
Leasa Liabililies - 3465 34,65 -
Current Liabililies
Botrawings = 157523 | 15752
Trade payables - 403751 [ 4,575 - -
Lease Liabililies - - - -
Oher financial liskalilies - TB.71 T6.71
Total Financial Liabilities - - 600062 | 600062 -
Dluring the reparting period ended March 31, 2024 and March 31, 2023, there have bean no fransfers beswesn Level 1 and Lavel 2 fair valis measuaments.
Thi managamant msessed thal far values of cash and cash equivalents, irade recaivables, Irade payabias less [han 1 yasr, bank overdrafts and clher curen
financial assets and liablilies approsdmate their carmying amounts kargely dua to the shor-temm malurities of these instnuments.




Bakuma Exports Limited
Nates farming pant of the Consolidated financial statements

FCY Recelvabies 185.64 36575 |

FCY Payaties [56.76) (1713

et FCY Recaivables | {Payables) 118.88 20862

Finarcial Hedge 118.58 28R 62

Linhedgped Fareign Currency Exposure . .
Foreign currency sensitivity

Thet following fables cemanstrate the senstivity fo & reasonably passible change in USD rales, with all other variabies held constanl The impacl on the
Company's prafil before 182 5 Gue to changes i the fair value of monetsry assels and liabilies.

'l.'h_iah:lw
March 31, 2024
Recognized nat recaivables | (payabies) 101 "+ 0,00 0.00
March 31, 223
Recognized nat recenvables | {payabies) +101 "+ (001 -0.00

In managemenl's apinion, the sensitivity analysis & unnapresentative of the mnerent foreign axchenge risk because e expasure al the erd of the reparing
pencd doas nol refiect the expasura during the year,

(i) Commadity Price Risk

Thi Company & affacled by the price volatiity of cerlain commodiies. Its operating acivities reguive the ongoing punchase of ol and alher raded commodifies.
Drue to the significantly Increased woratiity of the prices af the commodities, the Company also ensenad infa various derivative coniracts.
The Company's Board of Direciors has developed and enacted & risk management sirabeqy regansing commedity price rsk and lts mitgalion.

{il) Crecit Risk

Crea nsk is ha risk thal counterparty wil nat meet its obbgalions uncar & fnancial instrument or customer conbract, leading 1o a fnancial koss, The Company is
posed 4 credd risk from ts aperaling activities (primarily frade receivables) and from ils financing activiies, including depasits wih banks and f
insshulians, forgign exchange lransactions and olher firancial nstruments,

Trade receivables

Custame credil risx is managed by the managemenl subject to the Company's established policy, procedures and contral relating o customer credif risk
management. Trade receivables are non-interes| beaning. Generally the company operates on advanc against delivery arder principle except far merchan!
rade wansaclions wherein the sales |s executed on credil farms up b six months. Also, Expan cuslomers are secured against Letier of Credi, bank puarantess
@ payments againsl documents. Credd risk on receivables & alo miigaled by securiy the same against security deposil, keller of credit and acvancs
payment,

An impairment analyss is performed at each reparing dale on an individual Dasis for maor chents. The Company has no concentration of cradif risk 5 fhe
cuslomer basa is widaly distribuled balh economically and geographicaly,

0- 90 days 1520834 30,679.30

91 - 180 days 458,85 1584

181 - 270 days 107.38 .

270 - 365 days A

Marg than 365 days 45247 3TH
36,346.04 N AT

Other financial assets and cash daposits

(Credit risk from balances with banks and financial mnsfulions. is managad by lhe Company's treasury deparment in accoecance wilh e Company's paicy.
{Irvestments of surpivs funds are made anly wilh approved counterparties and within eredil limils assigned to sech counterparty. Counterparty redit imits ars
reviewad by the Company's Board of Directors on an annual basis, and may be updated throughout Sie year sublect 1o spproval a5 per tha Investment poiicy.
The limits are sat i minimise the concantration of risks and therefore miligate financal loss through counderparty's polensial failne (o make paymeants.

{fv) Liguidity Risk

Liquidity rek is defined as ihe risk that (he Company wil not be abie fo setie or mesl ils obligaions on fime, or at @ reasonable price. Prdent liquidity risk
management implies maintaining sufficiant cash and merkstanle securities and the avaisbiity of funding Fraugh an adequale amaund of commitiad credt
faciilies fo meet obigations when dus. Tha Company preparss cash flow on 2 daily basis b moniar Sauidity. Any sharfal ts funded oul of shert taem foans. Any
E.n‘phs = invesied In [kquid mulual furds and short serm bank degosits. The Lable below summartsas the maturity profle of the Company's fnancial AzkiSes|
Jaf

ased on contractual undisoounied peyments,




Sakuma Exparts Limited
Motes forming part of the Consalidated financial statemants
ure as af March 31, 2024 T in lakhs

2 S ¥ 2 S N S s
Financial Assats
Nen-Current Assels
Investmant - Others - - = *
Loans, Advances and Deposits . 8736 . B7.36
Cument Assets
Trace receivables 35.803.57 462.47 . 36,346.04
Cash and cash equivalants 2,546.09 - . 2.546.08
Balances with Banks other than abo 28.58 - - 28.58
Investment - Dthers - - = #
Loans, Advances and Deposits 173022 * . i.ranaz
Other financial assets BT.67 . . 8767
Total Financial Assets 4027813 540,83 - 4082596

Financial Liabilities
MNan-Current Liabilities

Bormrowings . 4 - -
Lease Liabilitles - .9 - 36.91
Current Liabiiities -
Bomrowings 9,858.53 . . @,850.53
Trade payables 1,602.02 B4.07 . 1,656,080
DOther financial liabllities 2213 . - 22.73
Total Financial Liabilities 11,493.28 10088 - 11,594.25
iquidi e 35 3 March 31, 2023 T in lakhs
. N e S e TR e R It ] e
Financial Assats =
Non-Cuerent Assets
Irvesimant - Others - . 260 280
| Loans, Advances and Depesils . 75.08 . 7906
Current Assats -
Trade receivables 30,995.14 A - 3133251
Cash and cash equivalenis 213133 - - 213133
Balances with Banks ofher than abave F2E20 . - 32820
Irvestment - CEers 3068 30063
Leans, Advances and Depasits £51.23 - - E51.23
Ciher fnancial assels : + = =
Total Financial Assals 34,408,548 41645 2,50 H 825,63
Financial Liabiilies
Mon-Current Lighiiliss
Beerowings - 1652 - 76.52
Lease Liabiltes = J4.65 - 3485
Current Liabilitias
Bormowings 157523 - - 157523
Trade payahles 415557 2028 5053 4,237 51
Oiher financial iabibies - - - -
Tetal Financial Lizblilies 8, 73085 13343 5563 502391
. {v} Excessive risk Concentration

Concenlrations artse when a number of countemarties are engaged in simiar business activifies, or acivities in the same fgeographical reglan, or have economic
featares that wiukd cause Seir ability io meet confractua obligations o be smisry afacted by changes in economic, pobtical or olher conditicns. Concentrations
indicats the relative sensisvity of the Campany's periarmante 1o deveiopmenls aecting a parcular indusiry.

Im ceer to avold excessive conoentrations of risk, fhe Group's policies and proceduras include =pecific guidalines 1o focus an the mainsnance of & diversfied
portigin. |centfied concenyralons of credit rsks are controlled and managed accordingly. Sslscive hedging |5 used willin the Group @ manage risk
concentrations gt both e relabionshio and industry levals




|Sakuma Exports Limited
Hotes forming part of the Consolidated financial statements
Note-46 Oiher Accompanying Notes

1. Recent Pronouncements:
Ministry of Corporzie Affairs ["MOA') nolfies new standasds or amendments o the exisling standands under Companies (Indian Accaunting Standards) Rules as
ssued from fime o fime. For the year engied 315t Manch, 2024, MCA has nol noliSed any new stardards or amendments to the axisting standards.

2. Mo funds have been advanced or loaned of irvesed (eithar from barmowed funds or share premivm or eny ofher sources or kind of funds) by e Halding
Company or its Subsidiary Company incorporated in India to or in any othar personis) or entifyfies), inchuding foreign enlities (“Intermedsanes’ wilh the
uncerstaning, whelher recorded in wiiing or oferwise, thal the Insarmediary shall lend o invest in party identified by or on behall of e Hoiding Company
ks Subsiiary Company Incorpasaled (n ndia (Ullimate Banseficiaries). The Holding Company o its Subsidiary Company incorporaled in India has not receivad
any fund from any partyfs) (Funding Party] wilh the undarstanding thal the Camgpany shall wheiher, directly or indirectly nd or invest in ather persons or enffies
icentified by or on behal of ®e Company ("Ullimale Baneficiares™) or provide any guarandes, sacunity or the ike on behad of the Ullimate Beneficianes.

3. Details of Banami property: Mo progeedings have Deen ndiated or ane pending against tha Company for holding any Benami property undar the Benamil
Transactions (Prohibition) Act, 1988 (45 of 1988) and the nuies made hereunder.

4. Transactions with Struck off Companies: No transacions have been caried out during the Srancial year 2023-24 with Struck off Companies undar sscbian]
248 of the Companies Acl, 2013 by MCA.

3. Compliance with number of layers of companies: The Company has compiled with the number of fayers prescrived dause [87) of section 2 of fe Act
read with Comparies (Restriction on rumber of Layers) Rules, 2017,

B Details of erypto curancy or virtual curmency: The Comgany has not raded or invested in orypio currency or virla currency during the curment ar
PrEvinUs year

7. Undisclosed income: There is no income sumendared or dissioged & incoene during Se currnt or previous year In he tax assessments under e lncame
Tax Act, 1961, that has mot been recorded in the books of sooount

8. The Figures have been rounded off to the nearest lakhs of Rupess wplo wo decimal Places.

9. Previous Years Figures have been regrouped | rearanged whirs aver necessary i make them Comparatie with the Current year Figures as per revised
Schadule Il requiremants

10, Mote 1546 Forms an Integral Pan of me Financial Stataments

A% par pur report of even date
For ML.SHARMA & CO. Far and an behalf of the Board of Dlractors
Chartered Accountants
FRN: 1099630 5 5
.--""'""".. :
Jinendra D. Jain Mr. Saurabh Malhotra
Partner Chairman & Managing Director
M. Ho, 140827 DN - D02 14500 Q-
3 E/
Placa : Mumbal ali Jobanputra D Mishra
Date : May 30, 2024 : Company Secretary Chie! Financial Cificer
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