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INDEPENDENT AUDITOR'S REPORT

To the Members of SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED

Report on the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of SAKUMA INFRASTRUCTURE AND REALTY
PRIVATE LIMITED, (‘the Holding Company"), Subsidiaries and its Associates (the Holding Company.
Subsidiaries and its Associates together referred fo as "the Group”) which comprises the Consolidated
Balance Sheet as at 315t March. 2023 and the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement for the year then ended, and notes to the Consolidated financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 in
the manner 5o required and give a true and fair view in conformity with the accounting prirciples generally
accepted in India. of the state of affairs of the Company as at 31" March, 2023. ang Profit for the year
ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We befieve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors report but 0oes nol include the corsolidated finarcial
statements and our auditor's report thereon.

The Director report is expected to be made available to us after the date of this auditor's report. Qur
opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

in connection with our audit of the consolidated financial statements. our responsibility is to read the other

information and. in doing so. consider whether such other information 1s materially inconsisient with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
matenally misstated.
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When we read the Director report, if we conclude that there is a material misstaiement therein, we are
required to communicate the matter to those charged with governance and report it to respective
regulatory authorities.

Emphasis of Matters

The Net Worth of the One Subsidiary Company is negative to the extent of 2 2,403.68 (In Thousands).
However, the management is of the opinion that the same is not a major threat lo the existence of solvency
of the company. Hence, the company has continued to present its accounts on the going concern basis.

Our opinion is not modified in respect of these matters.

Responsibility of Management and Those Charged with  Governance  for
the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the Consolidated financial position, Consolidated financial
performance and Consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under seclion 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgmenis and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating efiectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concem, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeging the company's Consolidated financial
reporting process.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misslatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Standards on Auditing ('SAs'), we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:
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~ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a bass for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resutting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

~ Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obfained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
oblained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We have audited financial slatements of Four subsidiaries, whose financial statements reflects total
assets of Rs. 7,35,901.74 Thousands (before eliminating inter-company balances) as at 31st March 2023,
total revenues of Rs. 11,77,5654.28 Thousands {before efiminating inter-company balances) fotal net profit
after tax of Rs. 70, Lakhs (before eliminating inter-company balances) and net cash inflow of Rs. 260.29
Lakhs (before eliminating inter-company balances) for the year ended on that date, as considered in the
consolidated financial statements.

We did not audit the financial statement of One Subsidiary, whose financial statement reflects total assets
of Rs. 72,277.76 Thousands (before eliminating inter-company balances) as at 315 March 2023, total
revenues of Rs. 149.31 Thousands (before eliminating inter-company balances), total net profit (loss)
after tax of Rs. 45.64 Thousands (before eliminating inter-company 5) and net cash inflow of Rs.
1.386.29 Thousands (before eliminating inter-company balanc




considered in the consolidated financial statement, whose financial statement have not been audited by
us. These financial statement have been audited by other auditer whose report have been furnished to
us by the management and our opinion on the consolidated financial statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, and our report in terms of sub-section
(3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is based sotely on the report
of the other auditor.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our refiance on the
work done by and the report of the other auditor.

We did not audit the financial information’s of Two subsidiaries, whose financial information’s reflects total
assets of Rs. 7,64,413.48 Thousands (before eliminating inter-company balances) as at 315 March 2023.
total revenue of Rs. 14,434.36 Thousands (before eliminating inter-company balances). total net profit
after tax of Rs. 6,525.10 Thousands (before eliminating inter-company balances) and net cash inflow of
Rs. 17,558.96 Thousands for the year ended on that dale, as considered in the consolidated financial
statements, whose financial information’s have not been audited by us.

These financial information are unaudited and have been furnished to us by the management and our
opinion on the consclidated financial statements, and matters identified and disclosed under key audit
matters section above and our report in terms of sub-section (3) of Section 143 of the Act in so far as it
relates to the aforesaid subsidiaries and associates, are based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us by the
management, these financial information are not material to the Group.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
financial information certified by the management.

We have audited the financial information of Two Associates, whose financial information reflects total
net profit/{loss) after tax of Rs. 70,273.81 Thousands (before eliminating inter-company balances) as at
31st March 2023, as considered in the consolidated financial statements,

Report on Other Legal and Regulatory Requirements

With respecl to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Reporl)
Order, 2020 (the "Order"f "CARO") issued by the Central Government in terms of Section 143(11) of the
Act, to be included in the Auditor's report, according to the information and explanations given to us. and
based on the CARO reports issued by us for the Company, its subsidiaries and associates included in the
consolidated financial statements of the Company, to which reporting under CARQ is applicable, we report
as under:

- &r. No. Name CIN . Holding Clause
| } Company number of the
{ Subsidiary/ ' CARQ report
Joint which is
| Venture / qualified oris
R . Associate | adverse
t 1 . Sakuma Infrastructure And U45400MH1995PTCO86482  Holding f 4
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As required by section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

&)

(h)

We have sought and obtained all the information and explanation, which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated financial
statements;

In our opinion. proper books of account as required by law relating to preparation of the aforesaid
consohdated financial statement have been kept so far as it appears form our examination of those
books;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the Written representations received from the directors of the Holding Company as
on 31st March, 2023 taken on record by the Board of Directors of the Holding Company and the
reports of the other auditors of its associate company, none of the directors is disqualified as on 31!
March, 2023 from being appointed as a director in terms of section 164 (2) of the Act;

This report does not include a statement on the adequacy of the internal financial controls over
financial reporting of the Group and the operating effectiveness of such controls, since the same i
exempted to its Holding Company by way of notification no. (F. No. 1/1/2014-CL-V) Dated
13/06/2018 issued by the MCA, being a Private Limited company having turnover less than ¥ 50
crore and not having any Borrowings from Banks or financia! institution or any Body Corporate at any
point of time during the financial year;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Holding Company and its Subsidiary Company to its directors
during the current year. Hence we have nothing to report in this regard; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information
and according to the explanations given lo us:

a. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, Refer Point No. 2.27 to the consolidated financial
statements.

b. The “Group” did not have any long term contracts including derivative contracts for which there
were any material fgreseeable losses.

¢. There was no amount,"Wh]ch were required to be transferred, to the investor Education and
Protection Fund by-the “Group™.

Page 5of 6




d. (i)The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermedianes’),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (*Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii)The Management has represented, that, fo the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties’). with the understanding.
whether recorded in writing or otherwise, ihat the Company shall, whether, direclly or indirectly.
lend or invest in other persens or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i} Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (b} above,
contain any materiai misstatement.

e. The Company has not declared and paid any Dividend during the Year ended on 315! March
2023 as per section 123 of the Company's Act, 2013. Hence, we have nothing to report in this
regard.

For M.L. SHARMA & CO.

FIRM REG. NO. 109963W
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SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED
CIN - U45400MH1995PTC 086489
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023

(% in Thousands)

Asat Asat
Particulars Note. No March 31, 2023 harch 31, 2022
Amount (%) _Amount )
1. Equity & Llabllities
1, Shareholder's Fund
{a) Share Capital 20 35,290.08 35,290.08
{b} Reserves & Surplus 202 1,371,704.43 1.206,307.75
{c) Capital Reserve on Consolidation 7.849.00 5120.13
1,414,843.51 1,246,717.96
2. Minority Interest 27,385.25 {529.06)
3. Non-Current Liabilities
(a) Long Term Borrowings 2.03 19,061.43 31,660.12
{b) Other Non Current Lizbllities 204 30.406.94 53,402.01
{c) Deferred Tax Liabilities - 28.96
49,468.37 85,091.09
4. Current Liablllties
{a). Short Term Borrowings 205 652,596.93 55,561.51
{b) Trade Payable 2.06
Dues to Micro & Small Enterprises - -
Dues to Other than Micro & Small Enterprises 20,781.79 8,434.99
{c) Olher Current Liabilities 207 57,368.17 17.430.56
{d) Short Term Provisicn 2.08 10,646.04 5.082.87
744,302.93 86,509.93
Total 2,233,090.06 1,417,789.90
Il. Assets
1. Non- Current Assels
(a) Property Plant and Equipment 2.09 1,703.38 522.93
{b). Intangible Assels 121.19 -
{c) Goodwill on Consolidation 4,144.10 4,144.10
(d) Non Current Investments 210 1,805,362.62 1.168,951.65
(e} Deferred Tax Asset 195.75 B86.83
1,911,527.04 1,173,705.51
2. Gurrent Assets
{a)Current Invesiment 241 67,200.00 -
{b)inventories 212 14,482.16
(c)Trade Receivables 213 34,755.61 -
(d)Cash And Cash Equivalent 214 87,013.09 38,350.40
{e}Short Term Loans And Advances 215 62,006.90 187,381.21
{Other Current Assels 2.16 56,105.26 18,352.78
321,563.02 244,084.39
Total 2,233,090.06 1,417,789.90

Significant Accounting Policies And Notes Cn Accounis

As per our Report of Even Date
For M. L. Sharma & Co. W

Firm Reg.No. 105963wW
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Partner

(M.No. 140827) :
Place: Mugbal ..,
Date: < U LEP 7R3

For and on behaif of the Board of Directors

Kusum Malhotra
Director
DIN - 00214508

b

Vanitha Malhotra
Director
DIN - 01897157




SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON MARCH 31, 2023

For the Year Ended For the Year Ended
Particulars Note. No 31st March 2023 31st March 2023
Amount (3) Amount )
Revenue
Revenue From Operation (Gross) 217 1,111,266.00 4213317
Non Operaling Income 2.18 109,916.61 96,273.79
1,221,182.61 138,406.87
Expenditures
Purchase of Traded Goods 218 948,384.90 41,475.69 |
Changes In Inventories Of Stack 220 {11,159.39) -
Employees Benefit Cost 2.21 19,308.26 2,700.00
Finance Cost 222 34,583.48 5,116.36
Prior Period Expenses - 525.00
Depreciation 200&210 10,618.04 10,072.68
Ciher Expenses 223 98,047.26 5.248.11
1,009,782.55 65,138.05
Profit Before Taxation 121,400.06 73,268.92
Tax Expenses 224

Current Tax 2734777 16,208.87

Deferred Tax {Net) {137.88) 7.50

Tax Adjustment of Earlier Years 620.68 {52.89)
Profit! (Loss) for the Year before Share of Associates 93,569.49 57,105.44
Add/ {Less) : Share of Associates 46,024.88 354,424 96
Profit! {L.oss) for the Year after Share of Assaciates 139,594.37 411,530.40
Eamning Per Share -Basic & Diluted 225 39.56 116.61
Significant Accounting Policies And Notes On Accounts 142

As per cur Report of Even Dale
For M. L. Sharma & Co.
Firm Reg.No. 109963W
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Place: Mumbai

Date: 3 {t LCp 7073

For and on behalf of the Board of Directors

Kusum Malhotra
Director
DIN - 00214508

NM
o Qo Bra b, \]%X/ |

Vanitha Malhotra
Director
DIN - 01897157




SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED
Consolidated Cash Flow Statement for the vear ended March 31, 2023

statements.

As per our attached report of even date.
Fer M. L. Sharma & Co.

Chartered Accountants _p»
FRN: 109953 .?,"j-““-f’\c?
=L 78" i NGoY
Ll Y | 103363 \) >
Jinendra D. Jain 4 o\ M0/ eSmntbnasy ) ¥ |
Partner ?gp\mmn tota 8 J& 8
M.No. 140827 L @\.5__,-\;‘:\
Place:gnumbai R '
pate: J 0 SEP s

Corporate Infermation & Significant Accounting Policies as per Note No. 1 & 2
The accompanying notes form an integral part of the standalone financial

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
(ii) These earmarked account balances with banks can be ufilised only for the specific identified purposes.

Balitilare For The year ended | For The year ended
March 31, 2023 March 31, 2022
Reconcillation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 2.14)
Cash and cash equivalents at the end of the year * 87,013.08 38,350.40
* Comprises:
(a} Cash ¢n hand 46.85 24.09
(b) Balances with banks
(i) In current accounts 80,538.38 9,100.38
(i} In deposit accounts 6,427.86 29,225.93
(¢} Others
87,013.09 38,350.40

Notes:

For and on behalf of the Board of Directors

“Se e g
Kusum Malhotra
Director

DIN - 00214508

; .
Vanitha Mélhotra

Director
DIN - 01897157




SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED

A T A s S e —_————— — — — — —/—————

CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

LCUNSULIDATED SlaN AN A A N e e e

NOTE 1: PRINCIPLES OF CONSOLIDATION

1.1 General

The Financial stalements have been prepared 1o comply in all material aspects with applicable Accounting principles in India, and the Accounting
Standards issued by The Instilute of Chartered Accountants of India {ICAl}

1.2 CONSOLIDATED FINANCIAL STATEMENTS relates to *Sakuma Infrastruclure and Really Private Limiled” the Holding Company" and its subsidiary
*Maswar Consultancy Private Limited®. The Consolidated Financial Statements are in conformily with the Accounting Standard - 21 & Accounting Standard
23 issued by ICAl and are prepared on the following basis:

a 'The financial statements of the Company and its Subsidiaries have been combined on a line by line basis by adding together the book values of like
items of assels, liabililies, income and expenses, after fully eliminaling inter-company balances and transactions including Unrealized Profits/Losses in
year-end Assels, such as invenlories, Property, plant and equipment efc.

b ‘The consolidated financial statements are prepared by adopting uniform accounting policies for like transaclions and other events in similar
circumstances and are presented to the exlent possible, in the same manner as the company's separale financial statement except olherwise stated
elsewhere in this Note,

¢ ‘The excess of cost to the Company of its investments in the subsidiaries over its portion of equity of subsidiaries al the dates they become subsidiaries
is recognized in the financial statement as Gaodwill. -

d 'The excess of Company's portion of equity of the subsidiaries over cost to the Company of its investments at the dates they become subsidiaries is
recognized in (he financial stalement as Capital reserve.

e "Minority Interests in the consolidated financial statements is identified and recognized after taking in to consideration:
- The amount of equity altributable to minorities at the date on which invesiments in a subsidiary is made
- The Profit or losses altributable lo the minorilies are adjusted against the minorily interest in the equity of the subsidiary.

f ‘The Company accounts for its share of post-acquisition changes in net assets of associale, after eliminating unrealised profit and Loss resulting from
fransactions between the company and its associate to the extent of its share, through ils consolidated Profit and Loss Statement, to the exient such
changa is altributable to the associates ‘Profil and Loss Statement and through its reserves for (he balance based on available information.

NOTE 2:- SIGNIFICANT ACCOUNTING POLICIES

Most of the accounling policies of the reporting Company, ils subsidiary that of its associate are similar and are in line with generally accepted accounting
principles in India. Accounting Policies and Notes on Accounls of (he financial statements of the company and its subsidiary are set oul in their respeciive
financial statement. I

Note -2.04
Share Capital {% in Thousands)
Particulars Asat As at
March 31, 2023 March 31, 2022
Amount &) Amount )
Authorised
50,00,000 {P.Y. 50,00,000) Equily Shares of ¥ 10/- each. 50,000.00 50,000.00
50,000.00 50,000.00
Issued,Subscribed & Paid-Up
35,209,008 (P.Y. 35,29,008) Equity Shares of T 10/- each, Fully Paid up 35,290.08 35,290.08
35,290.08 35,290.08




per share.

equily shares held by the shareholders.

Reconciliation of shares outstanding at the beqlnning and at the end of the reporting period:-

"[ime Campany has only one ctass of shares referred 10 as equity shares having a par value of ¥ 10/-. Each holder of equily shares is entilled to one vole

In the evenl of liquidation of the Company, the holders of equily shares will be enlilled {o receive any of lhe remaining assels of the company, afler
distribution of all preferential amounts. However, no such preferential amounts exist currently. The disiribution will ba in propartion o the number of

The Company has taken Term Loan amounting Rs 2.2 Crore from HDFC Bank Limiled @ 11% p.a. The loan is repayable n 96 equaled nstalimenls

and same is secured against Assignment of Lease Rent agreemenl , Equilable mortgage of immovable property and personal guaraniee of Direclors and

refatives of the Direclors.

As at March 31, 2023 As at March 31, 2022
Partlculars
Numhers ¥ in Thousands Numbers | TIn Thousands
At the beginning of the Period 3,520,008 35,290.08 | 3,529,008.00 35,280.08
Add:- 1ssued During Ihe Pericd - - - -
Quistanding a! the end of he period 3,529,008 35,200.08 | 3,529,008.00 35,260.08
Delails of sharcholder holdlng more than 5% shares in the Company:.
Name of the shareholder As at March 31, 2023 As at March 31, 2022
Numbers % Numbers %
Vishal Grover 301,949 B.56%| 301.949.00 8.56%
Karuna Grover 304,009 8.61%| 304.008.00 861%
Chander Mohan Joinlly with Saurabh Malhotra 406,040 11.50%]| 40501000 11.50%
Saurabh Mathotra 1,360,530 38.55%) 1,360,530.00 38.55%
Kusum Metholra 1,068,010 30.26%; 1.068.010.00 30.26%
Asat As at
Particulars March 31, 2023 March 31, 2022
Amount () Amount (%)
Note - 2.02 Reserves And Surplus
Securitles Premlum
Batance as per last financial slalements 660.085.90 660.085.90
Add : Adjustments of earlier years - -
Add : Addilion during the year
As Per Las! Balance Sheel . -
Closing Balance 680,085.90 680,085,890
Forelgn Currency Translation Reserve
Batance as per last financia stalements 23,345.63 13.073.28
Add : Adjustments of earlier yzars - z
Add : Addilion duting the year 24,803.38 10,272.35
Closing Balance 48,149.01 23,345.63
Surplus In Statement Of Profit And Loss
Surplus f Deficltin Statement of Profit and Loss
Balance as per last inancial statemenls 502,876.22 91,4582
Add: Reserves of Company acquired during the year 1844212 .
Add : Profil far the year 139,594.37 411,530.40
Less : Share of Minority 14,714.33 .
Less : Capital Reserve on Consolidation 2,720.86 -
Closing Balance 643,469.52 502,876.22
Tolal 1,371,104.43 1,206,307.75
Note - 2.03 Long Term Borrowings
Asat Asat
Partlculars March 31, 2023 March 31, 2022
Amount (T} Amount (T)
{a) SECURED LOANS
From Hdfc Bank Ltd 3166012 42.568.91
{Secured by morigage of Office Premises purchased)
(The company has net defaulted in repayment of Pringipal & interest, during the yaar)
Less : Current Maturity of Long Term Borrovings {12,598 69) {11,308.79)
Total 19,061.43 31,660.12




As at As at
Particulars March 31, 2023 March 31, 2022
Amount %) Amount (%)
Security Deposils 22936.94 45,932.01
From Cthers
From Related Parties
Sakuma Exports Limited 7.470.00 7.470.00
Total 30,406.94 53,402.01
Note - 2.05 Sheort Term Bomowings
| Asat Asat
Particulars March 31, 2023 March 31, 2022
Amount (%) Amount (%)
Loan Repayable on Demand
Unsecured and Considered Good
From Related Parties
Sakuma Finvest Private Limited 262222 262222
Kusum Malholra 100.00 100.00
Saurabh Malholra 230.96 -
Vznitha Malholra 15,360.00 15,300.00
C K K Retail Mart Private Limited (earlier CKK Exports Pvt Lid) * - 10,863.05
From Others 521,745.06 15,267.45
Current Malurilies on Long Term Borrowings 12,588.69 11,308.79
Total 652,596.93 55,561.51
* Loan from CKK Retall Mart Private Limited appearing in last year as it became subsidiary in the current year
| Note-2.06 Trade Payable
As at As at
Particulars March 31, 2023 March 31, 2022
Amount ) Amount &)
Dues to Micro & Small Enterprises - -
Dues to Other than Micro & Small Enterprises 20,781.79 8,434.98
Total 20,781.79 8,434.99
Note-2.87 Other Gurrent Liabilities
As at As at
Particulars March 31, 2023 March 31, 2022
Amount &) Amount )
Other Current Liabilities
Unsecured:
Securily Deposils 22,695.07 -
Duties & Taxes Payables 14,276.64 4.,595.24
Advance irom Customer 5,199.57 -
Salary Payable 1,572.50 382.57
Audit Fees Payable 11.80 67.35
Interest Payable - Related Party 12,384 .83 12,384.83
Provision for Taxes (Net of Advances) -
Other Paysbles (Liabilities for expenses) 927.76 0.57
Total 57,368.17 17,430.56
Note-2.08 Short Tarm Provision
As at As at
Particulars March 31, 2023 March 34, 2022
Amount %) Amount (3)
Provision for Taxes (Net of Advances) 10,646.04 5,082.87
Total 10,646.04 §,082.87




Note - 2.0 Non Current Investments : - {At Cost}

As at As at
Particulars March 31, 2023 March 31, 2022
Amount (%) Amount )
Non Trade Investments:-
A, Investment Property [Refer note 2.10a]
Investment in Porperly London, UK 676,109.39 -
Invesiments in Properties at Nahur 404,392 17 410,625.16
Property at Ackeuti 135,986.51 138,617.77
Investments in Properties at Worli 21,630.62 22,094.82
Investments in Properties at Thane 33.375.42 34,069.20
1,271,494.11 605,406.95
B. UnQuoted Equity Instruments
Investments in Equity Shares of Asscoiate Companies
Investments in Equily Shares of Asscoiale Companies
50,00 {P.Y. NIL) Shares Sakuma Warehouse and Packaging Pvt Lid 40.79 -
C. Quoted Equity Instruments
Investments in Equily Shares of Asscoiate Companies 633,827.72 563,544.70
4.88,72.450 (P.Y 4,88,72,450 ) shares of Sakuma Exports Limited
{FV - % 1 each)
633,868.51 563,544.70
Total 1,905,362.62 1,168,951.65
Book Amount Of Unguoted Investment 1,271,534.90 605,406.95
Book Amount Of Quoted Investment 633.827 72 563.544.70
Market Value Of Quoted Invesiment 498,498.99 564,635.74
Note - 2.10 Cumrent Investments { Non- Trade)
Asat As at
Particulars March 31, 2023 March 31, 2022
Amount (%) Amount (%}
Unquoted
$B1 Liquid Fund 67,200.00
Total 67,200.00 -
Bock Value Of UnCuoted Investment 67,200.00 -
Bock Value Of Quoted Investment 67,357.54 -
Market Value of Quoted Invesiment - -
Note - 2.11 Inventories
As at As at
Particulars March 31, 2023 March 31, 2022
Amount (%) Amount (T}
Inventories
Stock in trade (At the lower of Cost and Net Realizable Valus) 14.482.16 -
Total 14,482,16 -
Note - 2.12 Trade Recelvables
As at As at
Particulars March 34, 2023 March 34, 2022
Amount (%) Amount (%)
(Un-Secured & Considered Good By The Management )
Receivables from Related Parties -
Olhers 34,755.61 .
Total 34,755.61 -




Hote - 2.13 Cash And Cash Equivalents
As at Asat
Particulars March 31,2023 March 31, 2022
Amount ) Amount )
Cash inHand 46.85 2409
Balances with Banks 80,538.38 9,100.38
In Fixed Deposils 6,427.86 29,225.93
Total 87,013.09 38,350.40
Note - 2.14 Short Term Loans And Advances
Asat Asat
Particulars March 31, 2023 March 31, 2022
Amount (%) Amount ®)
{Un-Secured Considered Good By The Management)
Advance recoverable in cash or in kind 1.461.44 -
Fixed Deposit with Bank 2269575 -
Balance with Govi Dept 511273 243
Prepaid Expenses 16.61 =
Advance to Employees KL -
Loan to Related Parties
GMK System and Logistics Private Limiled 32,720.66 45671.23
Sakuma Exports Limited - 141,685.67
62,006.90 187,381.21
|Mote - 2.45 Other Current Assels
As at As at
Particulars March 31, 2023 March 31, 2022
Amount &) Amount ()
Interest Receivable on Loans 10,258.03 10,258.03
Advance (o Suppliers 74244 .
Bafanca vith Government Authorilies 3249123 3262
Accrued Interest on FD 942.50 588.23
Export Incentives Receivable 829.99 .
Prepald Expenses 144.43 -
Interest Receivable from Related Party 4,904.78 -
Income Tax Refund Receivable - 951.58
Renl Streamlining Alc - 13025
Advance Tax (Net of Provisions) 5.791.86 6,382.07
Total 56,105.26 18,352.78
Note - 2.16 Revenue From Opetation
Particulars For the Year Ended For the Year Ended
Amount ) Amount )
Sales of Goods 1.001,432.72 4213317
Other Operating Income 64,377.26 -
Rent Incomsa 45,456.02 -
Total 1,111,266.00 42,3347
Note - 217 Qther Income
Forthe Year Ended Forthe Year Ended
Particulars 31st March 2023 F1ist March 2023
Amount ) Amount )
Rent Income 55,464.27 83,657 69
Dividend Income -
From Equity Shares 244362 239862
Interest Income -
On Fixed Deposit 1,759.98 1,319.23
On Unsecured Loan 40,572.60 5537.22
0On Income Tax Refund 406.24 23343
Interest Income - Others 4,909.24 .
Gain on Sale of Investment 434354 1,3090.85
Sungry Balance Written Back 17.12 1817.75
Total 109,916.61 96,273.79




Note - 2,18 Purchase of Traded Goods

For the Year Ended For the Year Ended
Particulars st March 2023 31st March 2023
Amount %) Amount ]
Purchase of Traded Goods 948,384.90 41,475.69
Total 948,384.90 41,475.69
Note - 2.19 Change in Inventories
For the Year Ended For the Year Ended
Particulars 31st March 2023 31st March 2023
Amount {%) Amount {T}
Opening Stock of Slock in Trada 33277 -
Closing Stock of Stock in Trade 14,462.16 -
Total {11,159.39) l
Note - 2.20 Employee Benefit Expenses
For the Year Ended For the Year Ended
Particulars 31st March 2023 31st March 2023
Amount (%) Amount £}
rSaJary Expenses 12,112.09
Coentribution to Provident and Other Funds 237.55
Staff Wellars Expenses 114.62 -
Direclors Remuneration 6.844.00 2,700.00
Total 19,308.26 2,700.00
Note - 2.4 Finance Cost
For the Year Ended For the Year Ended
Particulars 31st March 2023 31st March 2023
Amount (%) Amount )
Interest on Unsecured Loan 31,045.54 4437.94
Interest on Bank Loan 3,537.94 678.42
Total 34,583.48 5,116.36
Note - 2.22 Other Expenses
Forthe Year Ended For the Year Ended
Particulars 31st March 2023 st March 2023
Amount (%) Amount {T)
Freight and Forwarding Expanses 1662629
Transportation Expeses 32.119.41
Conveyance and Travelling Expenses 1,696.70
Brokerage 8.850.74
Stamp duty Expenses 989.00 .
Rates and Taxes 6,509.62 3,070.96
Legal & Professional Fees 1.604.76 25363
Repairs and Mainlainece 2,576.82 1,140.51
Electricity Exp 189.92 -
Business Promotion 2,006.59 .
Interest on Late TDS Payment 14.50 78
Professicn Tax - 2.50
Bank Charges 273.24 2877
Adveriising Expenses 145.94 -
Brokerage . 88.05
Communicalion Expenses 96.51 -
Filing Expenses 8.89 3
Buisness Promotion Expenses . 30200
Insurance expenses 176.45 40.66
Other Qperaling Expenses 199.67 -
Interest Others - 267
Difference in Fereign Cumency {net) 16,935.23 -
Late Fees & Penally for delayed payment of Taxes .01 9.19
Miscellaneous Expenses 557.14 118.87
Sundry Balance Wiclf Back 0.14 -
Payment to Auditors
Audit Fees 304.30 142.50
Income Tax Malters 105.00 -
Other Matters 52.49
Total 9B,047.26




Hole - 2.23 Tax Expenses

Forthe Year Ended Forthe Year Ended
Partlculars 31st March 2023 31st March 2023
Amount X) Arount %)
Current tax Expenses for Current Year 2734777 16,208.87
{Deferred Tax Asset {137.88} 7.50
Tax Expenses of Earlier Years 520.68 {52.89)
27.830.57 16,163.48
Note - 2.24
lEaming Per Share
For the Year Ended For the Year Ended
Parliculars 31st March 2023 31st March 2023
Amount ) Amount )
Profit/ {Loss) after Tax 139,594.37 41153040
Waighled average Number of Shares ouistanding during the year
(Face Value ¥ 10 per share) 3.529,008 3,529,008
Basic Eamings Per share 33.56 11661

Company do not have any potential diutive equity shares, hence dilulive earming per share Is same as Basic eaming per share.

Note - 2.95

Related Party Dlsclosures
a) List of Related Partles & Relationship:.

i. Key Management Personnel {KMP) f Divector::
Mr, Saurabh Matholra
Mrs. Vanitha Mathotra
Mrs. Krili Mathotra
Mrs. Kusum ialholra
Mrs. Shipra Matholra

Ii. Assoclate Companias
Sakuma Exports Limited
Sakuma Warehosuing and Packaging Pvt Ltd

fl. Enferprises where KMP exerclse contro! f slgnificant Infuence :-
Sakuma Finvest Privale Limiled
GMK Systemn and Logistics Private Limited
Kuma Infra & Realty Private Limited
Samavama Infra and Realty Peivate Limited
Suksiti Trading LLP
Prosperly Infra And Realty Private Limited
Gksm Infra And Really Private Limited
Kmsm Infra And Really Private Limiled
Prosperty Real Estate Solutions Privale Limited

Youthsy Foundalion
b} Transaction with Related Parties:-
{% in Thousands)
Relative of
KMP{Enterprises where
Nature of Transaction Assoclates KMP KMP exercise controll
signiflcantinfluence
Transaction durlng the year
|Dividend - - 244362
PY - - {2.,398562)
Loan Given . - 12215275
PY . - {205,489.00)
Loan Received Back - - 267 42207
PY - - (73.526.49)
Investments in Shares of Assoclales 50.00
RY -
Interest Inceme: - - 587314
RY - - {5.537.22)
Directors Remuneralion . 1.800.00 90.00
PY - (1,800.00} -
Rent Income Excluding Taxes - - §,229.00
pY. - - (5.229.00)




¢) Amount due to Related Partles:-

Quistanding Balance as at end of the year

Ofs Loan Given - 32,720.66
P.Y. (187,356.90)
Ofs Loan Taken . 262222
P.Y. (2.622.22)
Other Current Liabilities-Salary Payable ' 161.09
P.Y. - {382.57)

Disclosures required Ufs 22 of the Micro, Small and Medium Enterprises Development Act, 2006
In the opinion of the management no amount is outstanding at year end to vendors covered under the Micro, Small and Medium Enlerprises

Development Act, 2008,

Note - 2.26
Cantingent Liahilitles are not provided for In respect of :
Particul Asat As at
elilats March 31, 2023 March 31,2022
Demand for Tax Deduction at Source 81.94 35.66
Income Tax 1,305.08 1,494.02
Sales Tax 803.84 803.84
Claim against company not acknowldge as debls 3.461,67 10.97
Total 5,6562.53 2,344.49
Investments in Associates
The Groups Assocaitas are:
Ex{entioe Country of
Name of The Company Company's fricior oguon
Interest 2022-23 P
Sakuma Expors Limited 20.84 India
Sakuma Warehousing and Packaging Privale Limiled 50.00 India
Extent of Country of
Name of The Company Company's Inco ogtci,on
Interest 2021-22 B
Sakuma Exporls Limited 25.70 India
Carrying Cost of Investment in Associate
(T in Thousands)
Particulars Sakuma Exports|Sakuma Warehousing
Limited and Packaging Pvt
Limited
i FY 2022.23 48,872.45 5,000.00
No. of Equily shares held Y 200122 78.872.45 -
L . FY 2022.23 20.83% 50.00%
¥ hoding FY 202122 20.83% 0.00%
FY 202223 175,101.63 50.00
Cost of Investment Y 202127 175.101 63 -
, . . . FY 2022-23 52,422,710 0.00
Goodwill{Capilal Resarve} included in cost of Investment Y 202192 5242270 000
: FY 2022-23 70,283,02 -9.21
Share in accumutated profit{losses) Y 202102 388.443.07 0.00
. . . . FY 2022-23 458,726.09 9.2
hare of 2
Share of increase in reserve for during the year and for earlier years FY 202122 377.77059 0.00
; FY 2022-23 633,827.72 40.79
Canrying cost FY 2021-22 563.544.70 0.00

s
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Additional infarmalion as required under scheduls 1l to tha Companies Act, 2013, of enterprises consolidaled as Subsidiary.

X In Thousands)

Particulars FInancial Year | Net Assets b.e. total assets minus total liabititles Share In profit & (Loss)
Name of the Enferprise s Amount Amount
{1} Parant
1. Sakuma Infrasiructure and Really Pvt Ltd FY 2022-23 45.25% 652,641.83 0.12 16,341.62
FY 2021-22 70.48% 878 260.98 210 40.212.97
i Subisldiary
1. LT Sapar Private bimited FY 202223 1.09% 15,688.90 0.06 7,7195.13
FY 2021-22 0.63% 7.893.77 001 6.001.65
2. M5 Port Terinal Private Limitad FY 202223 0.77% 11,473.46 0.05 7,266.60
FY 2021-22 0.31% 3,906.85 .01 291547
3. Marwar Consullancy Private Limited FY 2022.23 0.17%; (2,403,68) 0.05 6,566.49
FY 2021-22 0.72% {8,970.17) 0.02 7.865.35
4. MK Infra and Really Pvt. Lid- FY 2022-23 1.74% 25,045.64 0.00 45.64
FY 2021-22 0.00% - - -
5. CKK Retail Mar Privale Limiled FY 202223 9.86% 142,271.03 0.35 49,028.9%
FY 2021-22 0.00% - - -
(1) Step Down Subsidiaries
1. MGK Infra and Realty Ltd FY 202223 4.94% 71,285.49 {0.00) {24.97)
FY 2021-22 0.00% - - -
2. MGK Real Estales LTD FY 202223 4,70% 67,809.21 0.05 6,550.07
FY 2021-22 0.00% - - -
[IV) Assaciates
1. Sakumna Exports Limitzd FY 2022-23 3N.81% 458,726.09 0.33 46,034.08
FY 2021-22 29.30% 365.097.44 0.86 354.424.96
2. Sakurna Warehausing and Packing Privale Limiled FY 2022-23 0.00% [9.21) {0.00) (9.21)
FY 2024-2 0.00% - -
Total FY 2022-23 100.00% 1,442,228.76 1.00 139,594.37
FY 2024-22 100.00% 1,246,188.88 1.00 411.530.40

Note.2.27
Current Assets And Current Liabilities:

reconciliation, if any.

Balances of Sundry Debtars, Sundry Credilars, and Loans & Advances receivab'e/payable are taken &s per bocks and are subject to confirmation and




SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED
Consolidated Cash Flow Statament for the year ended March 31, 2023

. For The year ended | For The year ended
Pardiedlars March 31, 2023 March 31, 2022
A. Cash flow from operating activities
Net Profit / (Loss) beiore extraordinary items and fax 121,400.06 73,268.92
Adjustments for:
Depreciation and amorlisation / Assets Wriiten off 10,618.04 10,072.88
Income from Investments {4,343.54) {1,309.85)
Finance costs 34,583.48 5,116.36
Interest on Income Tax Refund {406.24) (233.43)
Interest income (47,241.82) (6,856.45)
Net unrealised exchange (gain) / loss 554.45 -
Dividend income {2.443.62) (2,398.62)
Operating profit { {loss} before working capital changes 112,720.81 77,659.81
Changes in workina capital:
Adiustments for lincrease) / decrease in operating assets:
Long-term loans and advances - 17,000.00
Other Cumrent Assets (37,893.45) {85.43)
Short-term loans and advances 138,763.97 {141,558.73)
Trade Receivable {124,346.56) -
Inventories {9,138.77) -
Adjustments for increase / {decrease) in_operating liabilities:
Trade Payables 25,909.24 447534
Other Non Current Liabifities {22,995.07) -
Other current liabilities 56,115.94 (2,554.10)
139,136.11 {45,063.11)
Net income tax (paid) / refunds {26,005.00) (13,964.25)
Net cash flow from / (used in} operating activities {A) 113,131.11 {59,027.36)
B. Cash flow from investing activities
Purchase of Property, Piant & Equipment {695.14) -
Current investments not considered as Cash and cash equivalents
- Purchased {561,700.00) {295,263.64)
- Sale 408,843.54 366,156.17
Non Curent Investments (676,159.29) -
Interest received 47,241.82 6,856.45
Dividend received 2,443.62 2,3986.62
Net cash flow from / {used in) investing activities (B) {690,025.55) 80,147.60
C. Cash flow from financing activities
Borrowing
Loan Taken {Repaid) (Net} 584,244 66 (8,998.23)|
Finance cost (34,583.48) (5,116.36)
Net cash flow from / {used in) financing acfivities (C) 549,661.18 (14,114.59)
Netincrease / {decrease) in Cash and cash equivalents (A+B+C) (27,233.25) 7,005.85
Cash and cash equivalents at the beginning of the year 38,350.40 31,344.75
Cash and cash equivalents On acquisition of Subsidiary 75,895.94 -
Cash and cash equivalents at the end of the year 87,013.09 38,350.40




~ Bty
VI

56°905'509 LLPep'LLE'L | £2°8L6'8S £2'220°01 009688 PeZIP'0EE'L | 62601949 6'208'p59
A 6E601'929 P - - 6£'601'99 BE'601'9/9 Miuopuo je Apedold
G6'295'691 02'¥26'99) 60'228'S §2'€B5'2 0£°€Ez'e GZ' 108221 c G2 L0B'ZLL nyen esu uodfey je fuadold
07'L80'L¥E VI PAR DA 82°681'8 £2'6E9'C §5'9vS'y G2°209'sv2 - GL'€09'GhC nyeN ey uodhey je fpadold
81°219'8E1 15'986'SE ) 19'ZEY'0E 121£9'C y£°108'22 ZL'61v'00L : ZL6LY'99L [Ny 12 Apadoid
61690V 17'GLE'EE 02'162'8 8/'€69 Iriss's 19'979' LY . 19929' Ly auey) Je Apadoid
28'¥60'22 29'0£9'12 09'122'9 02 ¥ov 07’ 464'G 22'258'22 . 72258'L2 1o e fuadoid
CR0Z BN ISIE | EZ0ZMBNISLE (€202 BNISIE \oopo o) 2z0z7 ludy 3sLo | £Zozsewdsle | (uonepp)  |[2zoz 1MdvIsLo
uo sy uo sy uo sy uo sy uo sy juonippy uo sy SUVYINJILYYd
320719 13N NOILYI93¥4d3a 2078 SSOUD
ALM3dOMd INTNILSTANI (B) 0}'2-1S310N
£6'225 16128'L 0’658 18°G6S BS'65 16'644'C 5p°268'L 75285
- 6112} 18'9 18'9 . 00°8Z1 00'8ZL -
E 61121 18'9 189 2 00821 00'8Z} ® s1s688y ajaIbueyy|
a|qibuey
£6'725 98°c0L'L 65'8¥9 00685 84'65 16°15¢'7 Sv'69.2°L Z25'785
. 15145 ¥2' 192 2192 e 19'9£8 18'8¢€8 - Juswdinba 800
- 08'$6¢ 28'85¢2 28'952 - 29S8 29°€59 - sjuawdinb3 Jajndwo)
£6°225 W'LEL £5°8Z1 $6'89 6565 #5668 20242 76285 SaInjx14 pue ea__wsa
g|qibue]
220z BN ISLE | 20T IBNISLE [€202 BINISIE| \ooco o | TROZINAVISLO | €202 BNISLE [ (UORSIP) 12207 INdYISLO
uo sy uo sy uo sy uo sy uo sy fuonIppy uo sy SYYINIILEYd
20719 13N NOLLYIDINd3a 300719 SSOYD

Q3.LINIT SLVARId ALTVEY ONV SENLONYLSYH:ANI VANYVS

INTWAINDI B LNY1d ALNIdONUd (e} 60°Z-:5830N




a

SAKUMA INFRASTRUCTURE AND REALTY PRIVATE LIMITED

2.28 Trade Payables ageing Schedule as on 31st March, 2023 :

¥ n Thousands

Ouistanding for following perieds from due date of payment

Particdlacs Unbiltzd payabies Mokl Less than 1 Year 1-2years 2-3 years More than 3 years Toldl
a) MSME - 593.68 - - - 503.88
be Olhers 5,153.17 13,858.83 1,175.91 - 20,187.9¢
¢) Dispuled dues -
MSME - - - -
d) Dispuied dues -
Others . - . = .
TOTAL 5,153.17 - 14,452,711 1,175.91 - 20,781.79

Trade Payables agelng Schedule as on 31st March, 2022 :

Yin Thousands

Partlculars

Unbilled payables Not Due

Qutstanding for followlng periads from due date of payment

Less than 1 Year

-2 years 2-3 years

Total

a) MSME

More than 3 years

b} Olhers

209.74

7,025.85

1,199.40

8,434.99

c) Disputed dues -
MSME - - - - = =

[dY Dispuled dues -
Others

TOTAL 208.74 -

7,025.85 1,199.40 - - 8.434.59

23 Additional regulatory information requited by Schedule 1l) of Companies Act, 2013

Details of Benami property: No proceadings have been initiated or are pending against the Company for holding any Benami propedty under the Benami Transactions {Prohibilion) Acl,

a
1983 (45 of 1988) and lhe rules made thereunder

b Utllisation of borrowed funds and share premium;

The Company has not advanced of loaned or invested funds to any other person(s) or entityfies), including loreign entilies (Intermediarias) with the underslanding that the Intermediary
shall.

The Company has not received any fund from any person(s) or enlity(ies), mcluding fareign entifies (Funding Party} with the underslanding {whether recarded in writing or othervase] that
the Company shall:

Compliance with number of layers of companies: Tha Company has complied with the number of layers prescribed undar the Cempanies Act, 2013

g Compliance with approved scheme{s) of arrangements: The Company has nol entered inte any scheme of arrangament which has an accounting impacl on currenl of previous
financial year.

g Undisclosed Income: There is no incame surrendered or disclosed &s income during Lhe curent of previous year in the tax assessmenls under the Ingome Tax Act, 1951, that has nol
been recorded in the books of azcount.

[ Detalls of crypto currency or viriual currency: The Company has not Iraded or invested in cryplo Gurrency of virlual currency during the currenl or previous year.

g Valuation of PP&E, Intangible asset and Investment property: The Company has not revalued its property, plant and equipment (including nght-of-use assats) o inlangibe assels or
both during the current ar previous year.

h  The company has not granted any loans or advances in the nalure of loans eifher repayable on demand.

I The Company has nol been declared as a Wilful Defautter by any bank or financial Institulion or govemment or any Govemment Authorily.
231 Previous year's figures have been regrouped / rectassified wheraver necessary lo correspond with the cument yaar's classificalion / disclosure.
232 Allamgunis have been rounded off lo the nearest Thousands, unless olherwise indicated,

233 Agditional informalion's required to be furnished under provision of point no, {viil) of Para 5.A schedule Il are either Mi Or Not Applicable

v?-\“\"""""sC?

For M. L. Sharma & Co.
Chartered Accountants

For and on behalf of the Board of Directors
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